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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY
THZ “INTERASCO ANQNYMOZ ETAIPEIA FENIKQN AZ®DAAIZEQN A.E.IA.”
EMI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
THZ 31 AEKEMBPIOY 2024

Kupiol M€Toxol,

To AloiknTikO ZupBouMio napouaialel Tnv EkBeon Alaxeipiong kai Tig ETHaIEG XpnUATOOIKOVOUIKEG KaTaoTACEIG TNG
XpNong nou €Ange tnv 31 AekepBpiou 2024. O1 ETrioiEc XpNHATOOIKOVORIKEG KATaoTACEIC GUVTAXOnkav ouhewva
he Ta Aiebvry NMpoTuna XpnuaTtooikovolikng Avagopdd (A.M.X.A.) 6nwc auTd £xouv uloBeTnBei and Tnv Eupwndikn
‘Evwon.

Mopeia Epyaci®v — ZuvonTika Mey£6n

H ETaipsia dpacTtnpionolgital aToug KAAdouc aTuxnuaTwy, acdeveiac, Xepodaiwv oxXnNUATwy, NUPKAyIac Kal oToIXEiwv
™G Quonc, Aoinwv Uiy ayabwv, acTiKng eublvng anod Xepoaia auTokivnTa OXAKaATa, YEVIKNAG ACTIKAG gublvng,
OlaPOpWV XPNHATIKWY ANWAEINV, VOUIKAG NPOaTaciac, Bonbeiac kal JETApopmV.

H Etaipeia To £Toc 2024, kaTéypaye Peiwaon UWoug 6,7% 0Ta CUVOAIKA WIKTA EYYEYPAUUEVA aoPANIOTPd. SUNPva
ME Ta aTolxeia TNG ‘Evwong AcpaMioTIKwv ETaipeiov EAMGd0C 0 kAadog Mevikwv Aopaiioswv napouagiace al&non
Uwoug 9,4%. H peiwon napaywync Tne ETaipsiac To 2024 opeiAeTal oTnV YEIWPEVN PON EPYACIOV NMOU NApaTnpn-
Bnke To NpWTO €EAPNVO TOU £TOUC, TAON N onoia AAA&e kaTa To deUTEPO EEAUNVO TOU £TOUC,.

To AnotéAeopa npo Popwv TN ETaipeiac Arav KEpdn EYPQ 718 xIA. yia Tn xprion 2024 évavTi Znuiag EYPQ 639
XIA. TNG nponyouuevng xprong. To Meta and ®opouc AnoTéAeopa yia Tn xpron 2024 diapoppwbnke oe KEPdn
EYPQ 578 xIA. évavTi Znuia EYPQ 440 xIA. To 2023. To anoTéleopa Tou 2024 npogpyeTal ano BeATiwon Twv
TEXVIK®V ANOTEAEOPATWV OE oUYKpIoN e To 2023 evw To AanoTEAeTa Tou 2023 NPOEPXETAl KUPIWG ano TIG {NMIEG
nou NPokANBnkav anod Tnv enidpacn Twv NUpKayiwv nou énAngav Tnv EAAGda Tov AlyouoTo Tou 2023 kabwg Kal
TIC {NMIEC NoU NPokARBnkav ano Tnv kakokaipia Daniel Tov ZenTéuBpio Tou 2023. STOXOC WAg kal Npoonadela Twv
oTehexwv TN ETaipeiac napapével n BeATIwON TwV OIKOVOUIKWV anoTEAEOUATwY TNG ETaipeiac To 2025.

Ta £00da unnpeoiwv acPAaAiong yia Tn xpnon 2024 aviABav os EYPQ 39.749 xIA. évavTi EYPQ 40.813 xIA. yia TN
xprion 2023 kai n d1akpior Toug o kAado OxnNUATWV Kal og Aoinoug KAGdouc avalUsTtal wg eENg:
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2024 2023
% Ecodwv unnpe- % EcOdwv unnpe-
o1ov Acpaliong o1wv Acpaliong
38,2% 43,2%
61,8% 56,8%
100,0% 100,0%

Ta £€oda unnpeciwv ac@alNiong yia Tn xpnon 2024 aviABav og EYPQ 25.695 xIA. £vavTi EYPQ 51.237 xIA. yia Tn

xpron 2023.

To 2024 Ta kaBapa £€0da anod cupBoAala avracpaliong avnABav os EYPQ 12.467 xIA. evw To 2023 sixaye kabapa

£00da ano cuppoAaia avracg@aiiong nocd EYPQ 10.479 xiA.

Ta KaBapa €0oda ano enevduoelg yia Tn Xpnon 2024 aviABav o EYPQ 951 xIA. évavTi Twv €€0dwv EYPQ 1.075

XIA. yia Tn xpnon 2023.

To kaBapo aoPaNoTIKO kal ENevOUTIKO anoTeAeapa nTav KEpdog EYPQ 2.025 IA. yia To 2024 £vavTi Képdoug EYPQ

549 xIA. yia To 2023.

Ta Aoind €€0da avnABav o EYPQ 1.307 xIA. To 2024 évavti EYPQ 1.187 xIA. To 2023.

Ta 'I01a Kepalaia Tng ETaipeiag oTic 31 AekepBpiou 2024 avnABav og EYPQ 13.207 xIA. évavti EYPQ 12.406 YIA.

oTIG 31 AskepBpiou 2023.

AvaQopika e To AoyioTiko npoTuno A.M.X.A. 17 nou epapupootnke and 01/01/2023, yia TIC aopaNOTIKEG ETAIPEIEG,

n ETaipeia ndn anod To 2023 £3waoe £upaacn aTnyv UAOMoINon TwV anairoUPEVWY NPOCApUOY®V OTd NANPOQOPIakd

OUCTAMATA TNG Kal oTIG dIadIKaoieC TNG evew NAapdMnAa PEow ANWNG KaTaMnAwv ano@acswy Siacpalilel Tnv

nANPOTNTA Kal TNV aKpPiBEIa TWV JEDOPEVV.

Alaxeipion XpnpaTooikovoHik®v Kiviuvev

O1 kupIOTEPOI KiVOUVOI OTOUG onoiouc sival ekTeBeipévn n ETaipeia ival o ao@alioTIkoG Kal 0 NICTWTIKOC KivOuvoc,

O Kivduvog peuoTtoTnTac BpiokeTal o NoAU XapnAd enineda, evw dev ugioTaTal onuavTikog Kivouvog enIToKIou.

A. AopaliaTikdg Kivduvoc
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- O onuavTikOTEPOC Kivouvog nou avTieTwnilel n ETaipeia avapéperal otov ao@palioTiko kivouvo. O ao@ali-
oTIKOC KivOUVOC €ival onoloodnnoTe KivOUVoC EKTOG TOU XPNUATOOIKOVOUIKOU KIvVOUVoU 0 onoiog PJeTaBiBaleTal
ano Tov cupBaidpevo atnv ETaipeia. Ta npoidvra nou npoopépel n ETaipeia kaAlnTouv 6Ao To (pacpa Twv
YEVIKOV KIVOUVWV EKTOC TWV MIOTWOLWY, TWV EYYUNCEWY, TWV AEPOCKAPWY, TWV NACIwV KaBwe kal AGTIKN
EuBuUvn and agpooka®n kai nAoia. H ETaipeia £xel epappooel KATAANAEG MONITIKEC yIa TNV AVTILETOMNION TWV
KIvOUvwV nou nnyadouv and Ta ac@alioTrpia cupBOAala kal £xouv va kavouv Kupiwg e Tn diadikacia ava-
Anyng kivduvou kai Tn diaxeipion anolnUI®OEwWY, TNV avTao@aMoTIKA NOAITIKN kaBwe Kal JE ToV OXNUATIoHO
opOWV NPOBAEWEWV TWV EKKPEPWY anolNUIWOEWV Nou nepIAapPBavovTal oTig ETrolec XpnUaTooIKoVouIKEC Ka-
TAOTACEIC.

B. MoTwTIKOG Kivduvog

- OI XpnNUATOOIKOVOMIKEG €NEVOUTEIC apopolV XPEOYPAPaA e UWNAT MIGTOANNTIKA 1KAVOTNTA.

- Ta ANiaBéoipa TnpouvTal oe TpanelikoUc OpyaviopoUg e auEnuevn NIOTONOINUEVN MICTOANMTIKA IKAVOTNTA,
OMOTE 0 NIOTWTIKOC KivOUVOC €ival og XaunAa eningda, AayBavovrag unown noAITIKEG dlaomnopdc.

- Hdiaxeipion Tou MOTWTIKOU KIVOUVOU YIa TIG anaitioelc and XpEWOTEG aoPalioTpwV Kal avTacPalioTEC Yive-
Tal PECW TNG AuoTNPNG EMIAOYNAG TNC PEPEYYUOTNTAG TWV AVTIOCUMBAAMOPEVWY NOU €XEl WG anoTEAECUA Ta
UWNAG NooooTa €ICNPAgINOTNTAG TWV ANAITAOEWY TNG ETaipeiac kal EAaxioTwV ENICQAAEI®V.

H Aloiknon €EeTalel kal avabewpei o€ NeplodiKr) BAON TIG GXETIKEG NONITIKEG kal 1adIKATIEC OXETIKA WE TN diaxeipion
TWV XPNHATOOIKOVOUIKWY KIVOUVWV £TCI WOTE Va €ival CUPPATEG PE TN oTpatnyikn TnS ETaipsiag al\a kai Tig anai-
TNOEIC TOU €nonTikoU nepIBalhovTog depeyyuoTnTag II. AvaAuTiKOTEPA Yyia Tn SIAXEipIon TwV XpNUATOOIKOVOUIKWY
KIVOUVWV UMOPEITE va avapepBEiTE OTN NApaypa@o 4 «Alaxeipion XpnHATOOIKOVOUIK®Y KAl Ao(PANOTIK®V KIvOU-
VWV» TNG £TN01A¢ XpNHATOOIKOVOUIKNG 'ExkBeonc Tng ETaipeiac.

Kepalaiakn Enapkeia

H Etaipsia kaAUNTEl NARPWC TO €NiNEdo PEPEYYUOTNTAG ONWCE NPOBAENETAl ANd TNV 10XUoUCa acPaAIoTIKI VOUO-
Beoia. Znueiwveral 6T Ta Tdia Kepdhaia oTo nAgioio Tou €nonTikoU puBuioTikou nAaiciou ®epeyyudTnTag II Ka-
AonTouv Tig Kepahaiakeg anartnoeic depeyyudTnTac II kal o Aciktng Kepahaiakwv Anairioswv ®epeyyuotnrag II
avepyeral og 173,3% pe nuepopnvia 31 Askepppiou 2024.

Avagopika pe Tn ®epeyyuotnTta II n ETaipeia sival evappoviopévn e TIG anaitroeig Tou véou BeapikoU nAaigiou
Kal N KepaAaiakn enapkeia pe Baon Tn dPepeyyuotnTa II napakoAouBeital oTeva anod Tnv Etaipeia. Or Asiroupyieg
EAéyxou, KavovioTIknc Zuppoppwaong, kai Alaxeipiong Kivdlvwv avantliooovTal E0wTepIKA TNG ETaipeiac evw vi-
VETQI EEWNOPICHOC YIa TNV AvaloyioTIKn AeIToupyia.
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Epyaciaka Ospara

O1 epyaldpevol Tne ETaipeiac anoteAoUv anuavTiko KEPAAAIo yia TV enituxia kai Tnv €EENIEN TG, Tnv 31 Askep-
Bpiou 2024, n ETaipeia anaoyxoAouoe 59 epyalopévouc. H katavour) Tou avBpwmnivou duvapikoU we Npog Tnv nAIkia
Kal To @UAo avadelkvUsl TV Npodacnion TwV Iowv UKaIpIV Nou npeoBelsl n ETaipeia. H ETaipeia deopeleTal otnv
napoxr iowv guKaIpIV £pyaciac KAl oTn CUPKOPQWON KE TNV OXETIKN HE TIC EUKAIPIEC OTOV £pyaciakd Xwpo
vopoBeaia. H ETaipeia anoppinTel KAOE HOPPr KOIVWVIKOU anokAEIoHOU Kal OeGUEVUETal OTNV Napoxn iowv gukal-
PIMV £PYACIAC, EKNAIDEUONG Kal avanTuENG o OAOUC, aveEapTATWG dNUOYPAPIKWY, KOIVWVIK®V Kal AWV Xapa-
KTNPIOTIKWV Kal NTUXWYV, OIAQOPETIKOTNTAG I MEIOVEKTIKOTNTAC, KAl BACIOPEVN AMOKAEIOTIKA OTNV AVTIKEIMEVIK)
a&iohoynon Twv IKavoTATWV Kal GAwV OXETIKOV HE TNV EPYACIAKr anddoan KpITnpiwy.

H eknaideuon kal n uPnAr KaTapTion TWV avBpwnwv anoTeAsi onuavTiko nuiwva yia Tnv ETaipeia. Suykekpiyéva,
EKTIHOVTAI Kal avadeikvUovTal ol IKavVOTNTEC, N TEXVOYvVWaia Kal n eEIdikeuan Twv €pyaloPeEVY, XapakTnpIoTIKG
nou ouvTeAoUV aTnV eniTuxia kar Tn diagoponoinon TnG ETaipeiac and Tov avraywviopo.

H uysia kal n aopalela oToug XWPouc epyaaiac, anoteAolv yia Tnv ETaipeia OWIoTn NnpoTepaidoTnTa, e okonod va
KaTaoTel aopahng n epyaaia, va BeATIwOEl n noidTNTA TNG enayyeAUaTIknG {wng Twv epyalopévwy Kai va npoAng-
Bouv ouvaeic kivduvol. >To nAaioio autd, n ETaipeia npodyel Tnv uyeia kal Tnv aopaieia eniBAEnovTag Tnv opor
EQApPUOYN TWV anapaiTNTwv HMETPWY, TIC CUVONKEG Epyaciag Kai Tnv Tnpnon Twv kavovwyv Péoa anod éva opyavw-
MEVO NAQioIo JIaxXeipIong KIVOUVV.

MepiBaAlovTika Ofpara

AOyw Tne guonc Twv epyaciov Tne n Etaipsia dev avripeTwnilel nepiBalovTika B£uaTa, kaBoT wg AGPaAAIoTIKN
Etaipeia dev npoBaivel oTNV KATavaAwon HEYAAWV NOCOTATWV PUCIKWV NOPWV ONWC GUpBaivel anod sTalpeie aA-
Awv KAGOwV.

YnokaraoThpara

H ETaipsia de diaTnpei unokatacTriyara.

'I81EC MeTOXEG

H ETaipsia dev kaTexel idleg MeTOXEC,
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FeyovoTa HETA TV NHEpPOHNVia XpnHATOOIKOVOHIKAG O£ong

Aev unapyouv PeTayeveaTeEPa yeyovoTa TnG 31 AskeuBpiou 2024 nou va agopoUv Tnv ETaipeia kai yia Ta onoia va
enBaMeTal avagopa.
MpoonTikEg

H eANVIKI) oIKovouia OUVEXIOE va avanTuoosTal JE IkavonoinTikod pubuo kal To 2024 (2,3% and 2,2% To 2023),
EenepvvTac Tov PEgo 6po TNG Eupwlwvng (0,9%).

O1 Bagikoi napayovTeg nou cuveBaAav aTtnv avanTu&n Tng eAANVIKAC olkovopiac To 2024 €ival ol €ENG:

e H IDIWTIKN KATAVAAwar, NAPAPEVEl 0 KUPIOG HOXAOG avanTuEng , eVIOXUMEVN ano Tn WEiwon TNS avepyiag
(9,4% 10 2024 anod 10,4% T0 2023) Kal TNV au&non Tou 8IaBEaIPou €1000MUATOC,

e 01 enevduoeIg ouvexiCouv va augavovTal Kuping JEow Tou MnxaviopoU Avakapyng kai AVOEKTIKOTNTAG HE
£Upaacn oTnVv NPAcIVN EVEPYEIQ, TIC WNPIAKEC UNOSOUEC Kal TN Blopnxavia.

e O eEaywyEc NPOoidVTWY Kal UNNPECIV  dlaTnpouV TNV avanTugiakr Toug OUVAMIKN EVIOXUUEVEC ano Tn
oTabepn dEBVN {ATNON YIa EAANVIKG NPoIOVTa — KUPIWE YEWPYIKA, PAPHAKEUTIKA Kal TPOPIUA

e O Topéac Tou ToupiodoU GuveBaAe kabopioTika KaTaypagpovTac avénon oTig didveic apieig (29,3 ex.
enBareg +9,7% oe oxéon pe 1o 2023).

e H anokAIpakwon Tou nAndwpiopol (2,7% and 4,2%) — Kupiwg Aoyw TNne YEIwonG Twv TINMV EVEPYEIAC —
Kal n oTadiakn Peiwon Twv enmiTokinv and Tnv Eupwnaikn Kevrpikn Tpanela (3,0% and 4,0%) dnuioup-
YyNoav nio €UVOIKEG CUVONKEC XpNHUATOdOTNONG.

e HeniBeBaiwon Tng enevduTIKNG Babuidag Tng EAadac (BBB) ano digbveic oikoug a&loAdynong onwg ol S&P,
Fitch kai DBRS ouvEBaAe oTn peinon Tou kOOTOUG davelopoU Kal OTnV €vioxuon TN EnIoToolvNG OTIG
ENNVIKEC ayopeEc.

TéNoc, n avadiapBpwaon Tou TpanedikoU TOPEd, HECW TNC GUVEXOUC HEIWONC TwV Un EunnpeTolpevmv daveinv
Kal TNG €vVioXuong TwV KePaAaiwv, £Xel CUPBAAEI OTNV anokaTaoTaon TnG EYMIoTooUVNG OTO XPNHATONIOTWTIKO
oUoTnHa. AuTO €xel w¢ anoTeAeoa Tn dieukoAuvon Tng 6avelodoTnoNG Kal TNV EVioXuon TwV EMIXEIPNHATIKWOV
ENeVOUOEWV.

Ma 1o 2025 n €AANVIKN OIKOVOMia avapéveral va CUVEXIOEI TNV avanTuglakr TnG nopeia, YE eKTIHWUEVO pubuo
au&naong Tou AEM Tng TGENC Tou 2,3%—2,5%, cUuewva Pe npoBAEWelg TNS Eupwndikng Enimponnc kai Tng Tpanelag
NG EANadoc. H avanTtugn avapéveral va unootnpixBei and Tnv evioxuon Twv IDINTIKOV eNevOUCEwyY, TNV aglonoi-
non Twv Nopwv Tou Tauesiou Avakapyng kal AVOEKTIKOTNTAC, KaBWE Kal T oTabepr) NOPEia TOU TOUPICTIKOU TOWEQ.
MapaAnAa, n avepyia ekTiparal 0TI Ba cuvexiosl TNV NTWTIK TNG Nopeia, evd 0 NANBwPIOUOC avaueveTal va
napayeivel o€ ouykpaTnueva enineda, Kovra oto 2%. Téhog, To 2025 n eniBeBaiwon TNS NIOTOANNTIKAC a&loAoyn-
onc 066nke kai anod Tnv Moody’s.
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QoT000, TO dIEBVEG NepIBArov napapevel aBéRaio AOYw TNG ouveEXIoNG Tou noAépou oTnv Oukpavia, kabwe Kal
TNV KANPdkwon TG kpionc otn Méon AvatoAn, 1diwg otn Fada. O eEeNiEeic auTég, o nepinTwon nou dev ival
BETIKEC, EVOEXETAI VA ENNPEACOUV APVNTIKA TO EVEPYEIAKO KOOTOG, TIC £(POdIACTIKEG AAUCIDEC Kal, KaT' enéKTaaon,
TIG NANBWPICTIKEG MIECEIG KAl TIC EEAYWYIKEC ENIOOTEIC. MMapa TIC EEWTEPIKEC AQUTEC NPOKANTEIC, N EANVIKI OIKOVOWid
gupavilel auEnuevn avBekTIKOTNTA, EVIOXUMEVN ano Tn BeATIwoN TNS MIGTOANNTIKAC agioAdynong TNS Xwpac, T
oTaBepr| ONUOCIOVOUIKN dlaxeipion Kal T BeTIKR nopeia BACIKWV JEIKTWV avVTAywVIOTIKOTNTAC.

Ava@opika e Ta avwTEPW YeyovoTa, n Etaipeia dev ekTiBETaI GUECA O€ KAMOIO ONUAVTIKO AO(AMNIOTIKO KivOuvo
VW N €PPEDN €nidpacn anod TNV HETABANTOTNTA TWV XPNHATOOIKOVOUIKOV ayopwV NapakoAoubsital oTtevd ano
v Aioiknan, Tnv Oikovopikn AicbBuvon, Tnv EnevduTikn Emimponn kai Tnv Asitoupyia Alaxeipiong KivdUvwv waoTe
va napapével evrog Tou nAaigiou GepeyyudTnTag Tng ETaipeiac.

H ETaipeia anoTteAei péhog Tou Opihou Harel nou dpevel ato Iopanh. O 'OPINOC Oev £XEl ENNPEACTEI oNUAvTIKA anod
TIG €€eNifeic Tou noAgpou aTo IopanA. To 2024 supavios BeATiwpéva anoTeAéopaTa os oUYKpPION WE To nponyou-
MEVO £TOC. SUYKEKPIMEVA Ta eNevOedUNEVA kepaAala Tou Opidou Harel au€rBnkav ota EYPQ 127,0 dio. €vavTi Twv
EYPQ 107,0 di0. To 2023 evw n napaywyn acpalioTpwv £épTace ota EYPQ 10,6 di0. To 2024 évavTi Twv EYPQ 9,9
010. To 2023. Ta 'Idia KepaAaia Tou Opikou avii\Bav og EYPQ 2,3 3i0. To 2024 £vavTti EYPQ 2,2 dio. To 2023. H
Harel eoTialel oTnv ulonoinon Tou oTpaTtnyikou Tng oxediou, To onoio oToxelsl aTn BeATiwon TN kepdopopiac
OTOUG AsITOUpYIKOUG TOMEIC Kal aTn dlagoponoinan Twv powv £00dwv aTov ‘OpIAo KabBwce Kal Tnv aglonoinon Tne
Texvohoyiac yia Tn BeATiwon TNG AeIToupyIKAG anodoTIKOTNTAC Kal TNV Napoxr KAAUTEPWV UNNPECIOV OTOUG NEAG-
TEC, a&lonolwvTac Ta undpyovra dedoueva Kal UNodopEC. ANWTEPOC 0TOXOG Tou Opilou Harel gival n evioxuon Tng
B£onc Tou oTnv ayopd, n al&non Tng KepdoPopiac kai N Napoxn KavotTopwv AUoEwv aToug NEAATEC Tou. TEAOC,
ol oikol agloAoynong eniBeBaiwaav To 2024 Tnv 1GXUPK OIKOVOMIKN guehi€ia Tng Harel, n onoia unooTnpileTal and
onuavTika peuoTda unoAoina KabioTMVTAC Tov OMIAO WG &vav anod TOUC KOpupaioug NapoXouc acPaMOTIK®V Kal
XPNHATOOIKOVOUIKWV UNNPECI®V oTo IapanA.

H 1BIwTIK ao@Aalion, PEOW TNG CUYKEVTPWONG Kal dlaxeipiong Twv KIvOUVWY, NApPEXEl OUCIATTIKN UNOOTNPIEN oTNV
KoIvwVvia kai Tnv olkovopia. H opaAr kal anoTe\eopartikr) Asiroupyia Tou ac@alioTikoU kKAadou anoTelei npoino-
Bgon yia Tnv avanTu&n nAnBoug dpacTnpIoTATWV OTN Blognxavia, oTov TOUpIoUO, OTIC UETAPOPEC Kal OTO BIEBVEC
gunodpio. H idia n aoc@aMoTIKA NpooTacia anoTeAei unnpeaia nou cuveloPépel oTo AEM, eve o aoPalioTIKEC Enl-
XEIPNOEIC, ENITEAMVTAC TIG BACIKEC TOUG AsIToupyieg, dnuioupyolv BECEIC epyaciag oTnv olkovopia. H ouvoAikn
OuVEIOPOPA Tou acpalioTikoU kAadou aTto AEM sivai 101aiTEpa onUavTikn Kal ekTiparal og 2,5 810.€ . H ouvoAikn
ouveIopOopa Tou oTa Anpooia 'Ecoda éptace oTa 1,12 d10.€ v noAU onuavTikn €ival kai n GUVEIGPOopdA TOU OTNV
anaocxoAnon npoaoseyyidovTac TIG 49,7 XINGdeC BEoeic epyaoiac. O1 ENNVIKEG aoPAMOTIKEC ENIXEIPROEIC SIaBETOUV
oTo oUVOAO Touc OeikTn PePeYyUOTNTAC 177,7% - anod Toug uwnAOTEPOUG oTnv Eupwnn.

S€ YEVIKEC YPaMUEC To 2024 fTav pia kaArf Xpovid yia Tnv eAAnVIK ao@aMIoTIKR ayopd ano anoyn napaywyng
aco@alioTpwv. O T{poc TNG ayopdc £pTace Ta EYPQ 5,7 di0., yeyovoc nou onuaivel 0Tl npooeyyifovral otadiakda
Ta NPO OIKOVOMIKNG Kpiong £nineda. SUUQwva Pe Ta npdogara aToixeia TnG Evwong AcealioTikwv ETaipiov
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EA\Gdoc (E.A.E.E), n ouvolikn napaywyn £yyeypauuevwv aopalioTpwy, onueinoe avénon 8,7% o€ oxEon WE TO
2023. 2TIc aopalioeIc kaTd Znuiwv, n napaywyrn acpaiioTpwv diapoppwnke To 2024 gs EYPQ 2,95 dio. (51,9%
Tou ouvohou), évavTl € 2,70 dio. To 2023, onueiwvovTac alénon katd 9,2%. H napaywyr] acpalioTpwv aoTIKNAG
£UBUVNC XePOaiwv oXNUATWY oneiwae au&non KaTd +6,6%, Ve 0 CUYKEKPIPEVOC KAADOC anoTeAei To 27,1% Tng
napaywyne YEVIK®V dopaNioewy.

AapBavovrac unoywn Ta avw, n Etaipeia de Ba diagoponoindei wg Npoc TNV oTpatnyikr Tng To 2025, n onoia givai
N AMIa avanTtuén TnG Napaywync acpalioTpwy.

SUP@WVA PE TOUC OTOXOUC Nou n ETaipeia £xel BEoel KaTa Tnv TpEXouoa Xpron, 0 KUKAOC EpYaciwy yia TnV ENOMEVN
Xprion npoBAEneTal 0TI 6a napouciacel al&non. Eniong, péow Tou ypageiou otn Osooalovikn, n ETaipeia oToxevel
oTnV evduvauwon Tng napouaiac TN otn Bopeia EAAGdA Kal GThv 10XUPONoinan nNeparepw Tou dIKTUOU TNC.

AiveTal YeyaAn €Ugpaocn OTO ANOTEAECHUA TWV ACPAMOTIKQV £PYACIOV KABWC UNdapxel au€nuevn PeTaBANTOTNTA
OTIC XpNMATIOTNPIAKEG ayOopEG Kal oTa £00da ano enevoUCEIG.

H ETaipeia Tov Iavoudpio 2023 €AaBe yyunTikr €MIOTOAR and Tnv PNTpIkn eTaipsia Harel Insurance Investments
and Financial Services Ltd, n onoia xpnoiKonoIgiTal w¢ aToIXEI0 CUUNANPWHATIKWV 10iwV KEPAAdiwV GTOUC UNoAo-
yIoHoUG Tou JeikTn KEQAAAIAKNC anaitnong PpepeyyuoTnNTAc and To NpwTo TPiUnvo Tou 2023 Kal £neiTa. H ékdoaon
TNG €YYUNTIKAC EMOTOARC anod Tnv Harel Insurance Investments and Financial Services Ltd npoc Tnv ETaipeia ano-
OKOMEl OTNV evioxuaon TNG pepeyyuOTNTAC TNG ETAIpEiac kal TauToxpova Tnv avanTtugn Tou KUKAOU £pyaciwv f/kai
TNV av&non Twv 003wV anod enevoUoEIG.

H Etaipeia To 2025 cuveyilel va oToxeuel oTn dnuioupyia Yiac €Taipsiag npoTunou nou 8a NPooPEPEl GUVEXKG
BeATiIwpEVA NPOIOVTA Kal UNNPEoieC NPooTIOEUEVNG a&iag NPoG TOUG aopAANIOUEVOUC, OUVEPYATEC, METOXOUG Kal
ouvepyalopevec eTaipeiec. H ETaipeia £xel we oTdX0 va gival TonoBeTnuévn otnv EAANVIKN acpalioTikr) ayopd wg
HIa TEXVOAOYIKWG NPONYHEVN KAl Wn@IonoiNuéEVn eTaipeia. S eniTeu&n autou Tou oToXou N ETaipeia £xel avanTUEsl
nAQTQOPHEG YIa OUVEPYATEG kaBw¢ kal neAate. EminAgov, n ETaipeia €xel eiloayel mobile application yia Toug
ao@aliopévoug - NeAaTeg péow Android kai I0S og smartphones kai tablets, kaBw¢ eniong kal npoypayua snippd-
Beuonc neAaT®V.

ZuvaAAay£G HE OUVOEDEHEVA PHEPN

Qc ouvdepéva PEpn TnG ETaipeiac, BswpolvTal ol eTaipeiec Tou OpiAou Kal Ta PEAN Tou AloiknTikoU ZupBouliou
onwc auta opifovral and To A.A.M. 24 «['vwaTonoinoeic ZuvdepEvav Mepwv». H ETaipeia aviikouoa oTov Xpnua-
ToolKovouikd kal AopahioTikd ‘OpiAo Harel Insurance Investments and Financial Services Ltd napéxel unnpeaieg
oTa nAaiola Tng ouvnBoucg dpaaTnPIOTNTAC TNG OTIC £TAIPEIEC Mou anoTeAoUv Tov ‘OpINo PE OPOUC CUVEpYaaTiag nou
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Oe diagpopornololvTal ousImd®G anod Toug ouvneng epapuolOHEVOUC OPOUC MOU IOXUOUV YId TIG U OUVOEHPEVEC
ENIYEIPNOEIC.

O1 ouvaAhayéc Tne ETaipeiag pe Ta ouvOedeEva Npoc auTr HEPN EXOUV WC £ENG :

e yia To 2024 : MnTpikn ETaipia : a) 'Ecoda € 1.391.592, B) 'E€oda € 1.143.904, y) Anaimioeic € 191.860 , O)
Ynoxpewoeic € 34.064 , MéAn A.Z. kal Aioiknon : a) 'E€oda € 399.758 , B) Ynoxpewoelc € 60.000.

e yia To 2023 : MnTpikn ETaipia : a) 'Ecoda € 1.123.377, B) 'E€oda € 1.100.838, y) Anaitroeig € 49.584 , 0)
Ynoxpewoeig € 34.064 , MéAn A.Z. kai Aioiknon : a) 'EEoda € 385.025 , B) Ynoxpewoeic € 49.000

O1 ouvaAAayég Ye Tn MnTpIKN €Taipeia NpoEpYovTal KUpiwe and TIG avTac@aloTIKEG GUMBACEIC MOU UNAPXOUV Kdl
OUYKEKPIUEVA apopolv avTaopaAioTpd, NPoUnBeIEs, anolNUIMOEIC Kal TOKOUC €MNi TWV AnobeuaTwy.

Alavopn

To Al0IKNTIKO ZUpBoUAIo TG ETaipeiag dev npoTeivel aTn Fevikr SUVEAEUGN TwV PETOXWV YIa TNV TPEXOUTA XPron
TNV kataBoAn pepioyaToc.

Xahavdpi, 27 Mdiou 2025

O Npoedpoc Tou AloIkNTIKOU SUPBOUAiou

KwvaTavTivog KoTaiAivng
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Mé£An AioiknTikoU ZupBouliou kal EAEYKTEG

A10iknTIKO ZUupuBOUAIO

—  Mpoedpoc : KoTalhivng KwvoTavTivog

—  AvTinpoedpog : Hamburger Yona Yair (AvTinpoedpoc €wg 5.5.2025, €neita wg péAog A.X.)
—  AieuBUvwv Zuppoulog : Zatlac Kapho

— MéMoc: Polachek Adam (MéAog €w¢ 5.5.2025, éneima w¢ AvTinpdedpog A.2.)

— MéMoc : Siboni Michel

— MéMog : Cohen Ellis Jeffrey

— MéMoc : Fahavng AnunTpIog

H BnTeia Tou avwTEpw AloIKNTIKOU SupBouliou Arjyel Tnv 10.06.2028.

EAEYKTEG

PriceWaterhouseCoopers S.A.
Newpdpoc Kneiaiag 65
Mapouoal 151 24
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EKOEXH ANEZAPTHTOY OPKQTOY EAEIKTH AOrIIZTH
Mpog Toug MeTd)0UG TNG eTalpeiag Interasco Avwvupog Etaipeia Mevikwv Acgalioswv A.E.TA.

‘EkBeon eAéyxouU ETTi TWV XPNHUATOOIKOVOUIKWYV KOATACTACEWV

MNvwun

‘Exoupe eAEYEEI TIG XPNUOTOOIKOVOUIKEG KATOOTACEIG TNG TAIPEiag Interasco Avwvupog ETaipeia Mevikwy
AcgaAicewv A.E.T.A. (ETaipegia), o1 oTToieg atroteAoUvTal atmd TNV KATACTACON XPNHATOOIKOVOUIKNG B€0NG
NG 31ns AekepBpiou 2024, TIG KATAOTACEIG ATTOTEAEOUATWY KAl AOITTWV CUVOAIKWY EIGOBNUATWY,
METABOAWY 18IV KEQAAQIWY KAl TOPEIOKWY POWV TNG XPNOEWG TTou EANge TV nuEPOoUNVia auTr, KaBwg
KalI TIG CNUEIWOEIG ETTI TWV XPNUOATOOIKOVOUIKWY KATAOTACEWY TTOU TTEPIAAUBAVOUV OUCIWAEIG
TIANPOPOPIEG AOYIOTIKNG TTONITIKAG.

Katd Tn yvwun Jag, oI XPnHUOaTOOIKOVOUIKEG KATOOTACEIG TTApouaidlouv eUAoya, atrd KABE ouaiwdn
dtrown, TNV Xpnuatooikovouikn 8éon Tng Etaipeiag katd tnv 311 AekeuBpiou 2024, Tnv
XPNMOTOOIKOVOMIKA TNG €TTIO0CN KaI TIG TAPEIAKESG TNG POEG, YIA T XPron TTou €Ange TV nuEpounvia auTn,
oUpewva Pe Ta AigBvi MpoTutra XpnuaTtoolkovopikAg Avagopd (AMNXA), 6TTwg auTd £Xouv uloBeTnBei
até Tnv EupwTraikn ‘Evwon kal cuvadouv Je TIG KavoVvIoTIKEG aTTaitiioelg Tou N. 4548/2018.

Baon yvwpng

Algvepynoape Tov EAeyx0 Jag oUpewva pe Ta AigBvi MNpoTutra EAEyyou (AlE), TTou £xouv evowuaTwoEi
otnv EAAnvikA NopoBeaia. O1 euBuveg pag, oUp@wva e Ta TIPOTUTTA AUTA TTEPIYPAPOVTAI TTEPAITEPW TTO
TUAMA TNG €KBEONG Pag «EUBUVEG EAEYKTN YIa TOV EAEYXO TWV XPNMATOOIKOVOUIKWY KOTAOTACEWV Y.
MoTeloupe OTI T EAEYKTIKA TEKUAPIA TTOU £XOUME OTTOKTAOEI €ival ETTAPKA Kal KATAGAANAQ va TTapEXouv

Bdon yia TN YVWHN Hag.

Avegaptnoia Tou EAeykTA

EipaoTe ave¢dptnrol atréd Tnv ETaipeia, oupewva pe Tov Kwdika Agovroloyiag yia ETrayyeAuatieg EAeykTEG
Tou 2Zuppouliou AieBvwyv MpoTuTiwy Agovtoloyiag EAeykTwy (Kwdikag ZAMAE) tTou £xel evowpatwBei othv
EAAnvikA NopoBeaia, kaBwg kai TG atraitioelig deoviohoyiag Tou N. 4449/2017 kai Tou Kavoviouou EE
537/2014, 110U OXETICOVTAI E TOV EAEYXO TWV XPNUATOOIKOVOUIKWY KATAOTACEWY oTnv EAAGda. 'Exoupe
EKTTANPWOEI TIG SEOVTOAOYIKEG OG UTTOXPEWOEIS CUPPWVA PE TIG atraiTioelg Tou Kwdika ZAMNAE, tou N.
4449/2017 ka1 Tou Kavoviouou EE 537/2014.

AnAwvoupe 611 Katd Tn dIGPKEIa TNG XPNoEws TTou £Ange Tnv 31n AekepuBpiou 2024 dev EXOUNE TTOPACXEI
MN €AEYKTIKEG UTTNPETIES TTPOG TNV ETaupeia.

Kopia 8épaTta eAéyxou

Ta KUpIa B€paTa eAEyxou gival ekeiva Ta BEPATA TTOU, KATA TNV ETTAYYEAMATIKA PAG Kpion, ATav e¢€xoucag
onuaaciag atov €AeyX0 HOG ETTI TWV XPNHATOOIKOVOUIKWY KATAOTACEWYV TNG EAEYXOMEVNG XPNOEWS. Ta BéuaTta
QUTA QVTIPETWTTIOTNKAV OTO TTAQICIO TOU EAEYXOU TWV XPNUOTOOIKOVOUIKWY KATAOTACEWY WG OUVOAO, yia TN
SIaNOPPWON TNG YVWHNG MOG ETTE AQUTWYV KAl BEV EKPEPOUE EEXWPIOTH YVWHN yia Ta BEpaTta auTd.

I[TPAIXTOYQTEPXAOYXKOYIIEPE Avewvourn EAeyktikn Etaipeia, TEMH: 001520401000, T: +30 210 6874400,
WWW.PpWC.Zr
AOnva: Aeog. Kngroiag 65, 15124 Mapovot | T:+30 210 6874400 || @eooarovikn: Ayiag Avaotaciag & Aagptov, 55535 ITuaia | T: +30 2310 488880 ||

Ioavviva: IMateia Iapyng 2, 10 6po@og, 45332 | T: +30 2651 313376 || Harpa: 28ng OktwBpiov 2A & '0Bwvog Apaliag 11, 26223 | T: +30 2616 009208
P080g: Avotpariag 82, 851 00
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Kipio Bépa eAéyxou

Nwg avTigeETWTTIOTNKE a1rd TOV éAEYX6 HAG TO
KUpIo Bépa eAéyyxou

EkTipnon amofgudTwy EKKPpEPWV
ATTOdNUIWOEWV

O1 uttoxpeWaeIG ao@AANIOTHPIWY CUPBOAdiwy, ol
OTTOIEG ETTINETPWVTAI CUPQWVA pE To AMNXA 17
atré 01 lavouapiou 2024, TrepiAaupdavouv 1o
EKTIMWUEVO KOOTOG SIOKAVOVIOUOU TWV EKKPEUWV
ATTOCNMIWOEWV YEVIKWY QTQAAEIWV KAl
avépyovtal o€ €36,4 KAT. AVTITIPOOWTTEUOVTAG TO
95,2% TWV OUVOAIKWYV UTTOXPEWOEWV TNG
Etaipeiag.

To oUvoAo TwV ao@AANICTHPIWY CUUBOAdiwY
emueTpwvTal pe TNV Mpoaéyyion Katavoung
AogalioTpwyv (PAA).

O1 ekkpepeic CNUIEG BewpouvTal CNUAVTIKEG AOYW
TNG a&iag Tou UTTOAOITTOU TOUG GTNV KOTAOTOON
XpnuaTooikovouikAg 8€ong Tng ETaipeiag, Tng
UTTOKEIYEVIKNG UONG TNG EKTIMNONG TNG
TTapoUcag a&iag Twv HEANOVTIKWY ATTolNKIWCEWY
yia {nNMIEG TTOU €XOUV CUUREI, TOU ETTITOKIOU yIa TV
TTPOELOPANCN TWV PEANOVTIKWV TAUEIAKWY POWY,
NG TTPOCAPUOYAS KIVOUVOU Yia [N
XPNHOTOOIKOVOMIKOUG KIVOUVoUG (RA) Kal Twv
ONUAVTIKWVY TTapadoxwyV oTIG oTroieg BaoifeTal n
€KTIMNON, KABWG Kal TNG TTPORAEYNS TWV
MEANOVTIKWV YEYOVOTWYV, TOOO ECWTEPIKWY OCO Kal
EEWTEPIKWV.

H Aloiknon Bacifetal o€ I0TOPIKA OTOIXEIQ KAl O€
EUTTEIPOYVWHOVEG YIO TNV EKTIUNGN TOU
ATTOB£UATOG TWV avayyEABEIGWY Kal N CnUIwY,
dladikaoia TTou evéxel peyaho Babud
UTTOKEIJEVIKOTNTAG, ISIITEPA OTIG TTEPITITWOEIG
OWWOTIKAG BAARNG, BavdaTou, VOUIKWY UTTOBECEWV
KOl KOTAOTPOPHG TTEPIOUTIaG.

O1 OXETIKEG YVWOTOTIOINCEIG TTEPIAAUBAVOVTAI OTIG
onueiwoelg 3.13, 3.16, 4.1 kai 23 Twv
XPNHOTOOIKOVOUIKWY KATAOTACEWV.

O1 di0dikaoieg TTou akoAouBricape
utTooTNPiXOnKav 61ToU KPiBnKe avaykaio atmod
EOWTEPIKOUG AVAAOYIOTEG TTOU £EEIBIKEUOVTAI OTIG
YEVIKEG aoPaAioeIg Kal TTEpIANGUBavay Ta
akoAouBa:

o Katavooaue TNV TTOAITIKF) aTToBeuaToTToingng
TnG ETaipeiag kai Tng diadikaoiag exTipnong
MEAAOVTIKWYV TOUEIOKWY POWV Kal TNG
TTPOCAPUOYAS KIVOUVOU Yia un
XPNHOTOOIKOVOUIKOUG KIvoUvoug (RA) kai
KATAYPOAPNG TWV EKKPEUWY ATTO{NHIWOEWV.

o EAéyCaue, o€ derypatoAnTTIKe Baon, TO
€UAOYO TWV ATTOBEPATWYV VIO EKKPEUEIS
armolnuiwaoelg oToug KAddoug ACTIKAG
Eubuvng AuToKIVATWY Kal AOITTWV KAGOWV Je
Bdon Tnv TTONITIKA atToBgpaToTToinong NG
Etaipeiag, Ta avrioToixa ac@aAioTipia
OulBOAaIa Kal Ta TTIo TTPéo@aTa dIaBEaIua
UTTOOTNPIKTIKA OTOIXEIO CNUIWV.

o A&loAoyAoapE TNV ETTAPKEIQ TNG EKTIUNONG TOU
ATTOBEPATOG TWV NIV TTOU £XOUV OUUREI
aAAG Bev €xouv avayyeABei (IBNR) kata tnv
nUEPOUNVia oUVTagng Twv
XPNHUATOOIKOVOUIKWY KATOOTACEWY
EKTEAWVTOG AVELAPTNTOUG UTTOAOYICHOUG TOU
IBNR yia Toug KupidTeEpoUG KAASOUG.

o EAéyCaue, o€ derypatoAnTTIKA Baon, TO
€UAOYO TWV EKTIUNCEWY TWV EKKPEPWV {NUILOV
atd Tnv Aloiknon katé Tnv nuepounvia
oUuvVTOaENG TWV XPNHOTOOIKOVOUIKWV
KATAOTAOEWV, CUYKPIVOVTOG QUTEG TIG
EKTIMATEIG YUE TIG ATTOCNMIWOEIG TTOU
KATaBANBnkav YETA TNV nUEPOUNVia ouvTagng
TWV XPNMATOOIKOVOUIKWY KATAOTAGEWV.
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o Aglohoynoape To eUAOYO TNG ETACIAG
METABOAAG TWV EKKPEUWV {NUIWV Kal
KOATAVONOQUE TUXOV ONPAVTIKEG HETARBOAEG Kal
OIAKUNAVOEIG.

ATTO TIG S1adIKaoieg EAEyxou TTOU
TTPAYUATOTTOINCAUE TTPOEKUYE OTI O EKTINACEIG
AVOQOPIKA PE TO ATTOBEPA EKKPEPWV CNUIWV Eival
eUAoyeg. EmimTAéov, diatmoTwoape 611 ol
YVWOTOTIOINCEIG TTOU TTEPIAAUBAvVOvTAl OTIG
XPNMOTOOIKOVOUIKEG KATAOTACEIG €ival ETTAPKEIG
KAl KOTAAANAEG.

AMAeg MAnpoopicg

Ta yéAn Tou AloiknTikoU XupBouliou gival uttelBuva yia TIG AAAeg MNAnpogopicg. O1 AANAeg MAnpoopieg, gival
n ‘EkBeon Alaxeipiong Tou AloIKnNTIKOU ZUpBouAiou (aAAG dev TTEpIANAUBAVOUY TIG XPNUATOOIKOVOUIKEG
KATAOTAOEIG KAl TNV €KBEON EAEyXOU ETTI AUTWV), TTOU AGBAUE TTPIV OTTO TNV NUEPOUNVia TNG TTapoUoag
€KBeaNG EAEYKTH.

H yvwpun pog €11 Twv XPNHOTOOIKOVOUIKWY KATAOTACEWV eV KAAUTTTEI TIG AAAEG TTANpOQOpPIES
oupTrepiAauBavopévng NG ‘EkBeong Alaxeipiong Tou AloiknTikoU ZupBouliou.

g oxéon e Tov EAEYXO MOG ETTI TWV XPNUATOOIKOVOUIKWY KATAOTACEWY, N EuBUVN Pag gival va
AVAYVWOOUE TIG AAAEG TTANPOPOPIES KAI PE TOV TPOTTO AUTO Va £EETACOUNE €AV Ol AANEG TTANPOPOPIES
€ival ouoIWdWG QCUVETTEIG JE TIG XPNMATOOIKOVOUIKEG KATAOTACEIG ] TN YVWON TTOU OTTOKTAOOUE KATA TOV
€Aeyxo N aANIWG QaiveTal va ival oucIwdwWS ECPAAUEVEG.

E¢etdoapue edv n 'EkBeon Alaxeipiong Tou AloiknTiIKoU ZupBouAiou TTepIAauBAVEL TIG YVWOTOTTOINOEIG Ol
oTroieg arrairouvTal atrd 1o N. 4548/2018.

Me Bdon Tig epyacieg TTou eKTEAECANE KATA TOV EAEYXO YOG, KATA TN YVWUN MAG:

° Ta mAnpogopiakd oToixeia mou TTepIAauBdavovtal otnv ‘EkBeon Aiayxeipiong Tou AloiknTikou
2upBouliou TnG xprioswg Tmou €Ange Tnv 31" AekeuBpiou 2024 avTioToIXOUV OTIG
XPNHUATOOIKOVOUIKEG KATAOTACEIG.

° H 'EkBeon Alaxeipiong Tou AloiknTtikou ZupBouliou £xel KaTapTioBei cUNQWVA PE TIG I0XUOUCEG
VOUIKEG aTTalToelg Tou dpBpou 150 Tou N. 4548/2018.

EmmAéov pe Baon Tn yvwaon Kal KATavonaon TTOU OTTOKTAoAE KAt Tov EAeyX0 pag, yia Tnv ETaipeia kai 1o
TTEPIBAAAOV TNG, EINOCTE UTTOXPEWPEVOI VO AVOPEPOUUE EAV EXOUUE EVTOTTIOEI OUCIWOEIG OVAKPIBEIEG OTNV
‘EkBeon Alaxeipiong Tou AloiknTIKoU TNG ZUPBOUAiIoU Kal 0TIG GAAEG TTANPOPOPIES TIG OTTOIEG AdBaE TTPIV
atré TNV NUEPOUNVia TNG TTapouaag €KBEONG EAEYKTA. Agv £XOUUE VO OVAPEPOUE TITTOTA OXETIKA PE TO
Béua auTo.
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EuBUveg Tou AloiknTikoU ZupBouAiou Kal TwV UTTEUBUVWY yia Tn dl1akuBépvnon €TTi Twv
XPNHOATOOIKOVOUIKWV KATAOTACEWYV

To AloiknTiké ZupBouAio €xel TRV euBUVN yia TRV KOTAPTION Kal EUAoyN TTapouciaon Twv
XPNMOTOOIKOVOUIKWYV KATAOTACEWV aUP@wVa Je Ta AMXA, 6TTwg autd £Xouv uloBeTnBei atrd TV EupwTraikn
‘Evwon, Tig atraitoelg Tou N. 4548/2018, 6TTwG Kal yia eKEIVEG TIG OIKAIDEG ECWTEPIKOU EAEYXOU TTOU TO
AloiknTIKG ZupBouAio KaBopilel wg aTTapaiTNTESG, WOTE va KabioTaral duvaTth n KaTtdpTion
XPNMOTOOIKOVOUIKWYV KATAOTACEWVY ATTAAAQYMEVWV ATTO OUCIWAEG TPAANQ, TTOU OQEiAETaI €iTE O€ ATTATN €iTE
o€ AaBog.

Katd Tnv KatdpTion Twv XPNUATOOIKOVOUIKWY KATAOTATEWY, To AloiknTik® ZupuBoUAio gival utreUBuvo yia TV
aglohéynon Tng IkavoTnTag TnG ETaipeiag va cuvexioel Tig dpaocTnpIOTNTEG TNG, YVWOTOTTOIWVTAG OTTOU
OUVTPEXEI TETOIA TTEPITITWON, Ta BEPATA TTOU OXETICOVTAI e TN oUVEXICOUEVN OpaaTNEIOTATA KaI Th XPron TNG
AoyIOoTIKAG BACNG TNG CUVEXICOUEVNG BPACTNPIOTNTAG, EKTOG Kal €AV TO AlOIKNTIKO ZupBouUAio gite TTpoTiBeTaI
va peuaTotroifael TNV ETaipeia  va diakowel TI SpacTnpidTnNTEG TNG 1 OEV £XE1I AAAN PEAAIOTIKF EVOANAKTIK
€TTIAOYT] OTTO TO VA TTPOXWPNACEI O’ AUTEG TIG EVEPYEIEG.

O1 utrevBuvol yia Tn diIakuBEpvNon €xouv TNV euBOvVN €TTOTTITEIOG TNG DIAdIKACIAG XPNMOTOOIKOVOUIKAG
avagopdg Tng Etaipeiag.

EuBUveg €AEYKTN YIa TOV EAEYXO TWV XPNHATOOIKOVOMIKWY KATAOTACEWV

O1 atéx0I Yag gival va atmokTAcouue eUAoyn S1Iac@AAION YIa TO KATA TTOGO Ol XPNUATOOIKOVOUIKEG
KATAOTACEIG, OTO OUVOAS TOUG, €ival aTTAAAQYUEVES OTTO OUCIWOEG CPAAUA, TTOU OPEIAETAI €iTE O€ QTTATN E€iTE
og ABog Kal va ekdwoou e EKBEaN EAEYKTNR, N oTroia TTEpIAaUBAveEl TN yvwpun pag. H e0Aoyn dilao@dAion
ouvioTda dlao@AaAion uynAou etTITTEdOU, aAAd dev gival eyyunan 0TI 0 €AEyXOG TTOU BIEVEPYEITAI CUPPWVA [E
Ta AlME, Tmou £xouv evowpatwBei atnv EAAnvIKA NopoBeaia, Ba evroTriCel TTavTa £va ouciwdeg o@aAua, étav
QUTO UTTAPXEL. ZPAApaTa duvaTal va TTpokKUWouv atrd atrdrn A amd AdBog kal BswpouvTal ouciwdn oTav,
MEMOVWUEVA 1 aBpoiaTiKd, Ba uTTopoulce eUAoya va avauéveTal 0TI Ba eTnpéadayv TIG OIKOVOUIKEG ATTOPATEIG
TWV XPNOoTWV, TTou AauBdavovTal ue BAcn AuTéG TIG XPNMOTOOIKOVOUIKEG KATAOTACEIG.

Qg kabrikov Tou eAéyxou, oUpewva pe Ta AMNE TTou €xouv evowpaTwBei otnv EAANVIKA NouoBeaia, aokouue
ETTAYYEAUQTIKA Kpion Kal d1aTnPoUlE ETTAYYEAUATIKO OKETITIKIONO KaB’ 0An Tn didpkela Tou eAEyxou. ETTiong:

. EvTotriCoupe kal agloAoyoUpe Toug KIVOUVOUG oUCIWO0UG COAAUATOG OTIG XPMNHUOTOOIKOVOUIKEG
KATAOTAOEIG, TTOU OQEIAETAI €iTE O€ ATTATN €iTE 0€ AABOG, oXeBIALOVTAG KAl DIEVEPYWVTAG EAEYKTIKEG
O1adIKATiEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KAl ATTOKTOUUE EAEYKTIKG TEKUAPIA TTOU gival
€TTAPKA Kal KAaTGAANAa yia va TTapéxouv Bdon yia Tnv yvwun pag. O Kivduvog pn eviotopou
0UCIWdOUG OCPAAUATOG TTOU OPEIAETAI O€ aTTATN €ival UPNAOGTEPOG ATTO AUTOV TTOU OPEIAETAI O AGBOG,
KaBWG N atrdTn PTTOPEL VA EPTTEPIEXEI CUUTTAIYVIA, TTAACTOYPAPIA, EOKEUPEVES TTAPAAEIYPEIG, WEUDEIG
dlapBeBaiwoelg 1 TTapAKapwn Twv SIKAIdWVY e0WTEPIKOU eAEyXOU.

. Katavooupe Tig SIKAIGEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI UE TOV EAEYXO, NE OKOTTO TO OXESIOOUS
EAEYKTIKWV BIABIKACIWY KATAAANAWYV YIa TIG TTEPIOTACEIG, AAAG OXI e OKOTTO Tn dIATUTTWON YVWHNG ETTI
TNG ATTOTEAECUATIKOTNTAG TWV BIKAIGWV e0wTEPIKOU eAEyyou TnG ETaipeiag.

. AgiohoyoUpue TNV KATOAANASGTNTA TWV AOYIOTIKWY TTOAITIKWYV Kol JEBGBWVY TTOU XPNOIKOTIOINBNKav Kail TO

€UAOYO TWV AOYIOTIKWV EKTIMACEWY KAl TWV GXETIKWY YVWOTOTTOINCEWY TTOU £yIvav atrd To AloIKNTIKO
2upBouAio.
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. ATTOQaIVOUAOTE yIa THV KATAAANASGTNTA TNG XProng atrd 1o AloiknTikG ZupBoUAio TNG AOYICTIKAG apXAS
NG ouvexICouevng dpaocTnPIOTNTAG Kal e BACN Ta EAEYKTIKA TEKUAPIA TTOU ATTOKTABNKAV YIa TO €AV
UTTAPXEl ouo1WwdNG aBeBaIdTNTA OXETIKA PE YEYOVOTA 1) CUVONKEG TTOU PTTOPEI va utTodnAwvouv
ouaiwdn apepaidTNTa WG TTPOG TNV IKAvOTNTA TNG ETaipeiag va auvexioel Tn dpaoTtnpidtntd ng. Edv
oupTrepdvoupe OTI ugioTaTal ouoIwdNG aBERaAIGTNTA, EINACTE UTTOXPEWMEVOI OTNV €KBEDON EAEYKTA va
ETTIOTACOUE TNV TTPOCOXH OTIG OXETIKEG YVWOTOTTOINCEIG TWV XPNUATOOIKOVOUIKWY KOTAOTACEWY I
€AV AUTEG Ol YVWOTOTIOINOEIG €ival AVETTOPKEIG va SI0QOPOTTOINCOUUE TN YVWUN pog. Ta
oupTrepdopatd pag Bacifovral og EAEYKTIKA TEKUAPIA TTOU ATTOKTWVTAI HEXPI TNV NUEPOMNVIA TNG
£€kBeong eAeykTr). QOTOCGO, HEANOVTIKA YEYOVOTA 1] CUVONKEG EVOEXETAI VO £XOUV WG OTTOTEAECHA N
Etaipeia va maucel va Asitoupyei wg ouvexi{opevn dpaotnpidtnTa.

. AloAoyoupe Tn ouvoAIkn TTapouaiacr, Tn OOUA Kal TO TTEPIEXOUEVO TWV XPNHATOOIKOVOUIKWY
KATAOTACEWV, CUUTTEPIAGUBAVOUEVWY TWV YVWOTOTTOINCEWY, KABWG Kal TO KATd TG00 Ol
XPNHOTOOIKOVOUIKEG KATOOTACEIG ATTEIKOVICOUV TIG UTTOKEIUEVEG CUVAAAQYEG Kal T YEYOVOTA UE TPOTTO
TTou €TMITUYXAveTal n eUAoyn TTapouaiaon.

MeTagu GAAwV BeudTwyV, KOIVOTTOIOUNE OTOUG UTTEUBUVOUG yia Tn SlakuBEpvnan, To oXedialouevo eUpog Kal
TO XPOVOJIAYPANPA TOU EAEYXOU, KOBWGS KAl GNPAVTIKA EUPANATA TOU EAEYXOU, CUUTTEPIAQUBAVOUEVWV
OTTOIWV ONUAVTIKWY EAAEIYPEWY OTIG OIKAIDEG E0WTEPIKOU eAEyXOU evTOTTICOUUE KATA TN SIGPKEIQ TOU EAEYXOU

MOG.

EmimAéov, dSnAwvoupe TTpog Toug UuTTeUBuvoug yia Tn diakuBEpvnan 6Tl £XOUPE CUPPOPPWOE YE TIG OXETIKEG
aTTaITAoEIG OEOVTOAOYIaG TTEPI AVEEQPTNTIOG KAl YWWOTOTTOIOUUE TTPOG AUTOUG OAEG TIG OXECEIG Kal GAAQ
Béparta TToU pTToPEi UAOYa va BewpnBei 611 eTTNPedlouy TNV ave{apTnoia HAG KAl T OXETIKA PETPA
TIPOOTACIAG, OTTOU CUVTPEXEI TTEPITITWON.

AT Ta Bépata TTou yvwoToTToINOnKav 0Toug UTTEUBUVOUG yia Tn dlakuBépvnaon, kaBopifouue Ta BEpaTa
eKEiva TTOU ATAV €EEXOUCAG ONUACIAG VIO TOV €AEYXO TWV XPNUATOOIKOVOUIKWY KATOOTATEWY ThG

€AEYXOMEVNG XPAOEWG KAl WG €K TOUTOU aTTOTEAOUV Ta KUpIa BEpaTa eAéyyou. MNeplypdgoupe Ta Béuata
auTd oTnVv €KBeCN EAEYKTH.

"Ek@gon €1ri GAAWYV VOUIKWYV KaI KOVOVIOTIKWY OTTAITACEWV
1. ZupmrAnpwpatiki ‘EkBeon mpog Tnv Emitpotr EAéyxou
H yvwpun pog €T Twv CUVNPPEVWY XPNUOTOOIKOVOUIKWY KATAOTACEWV €ival CUVETTHG PE TV

TTPORAETTONEVN aTTd TO APBpo 11 Tou KavoviouoU EE 537/2014 ZuutrAnpwuaTtikr ‘EKBear| yag mpog tnv
Emrtpoty EAéyxou Tng ETaipeiag.
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2. Aiopiopog EAeykTn

AlopIoTAKAUE yia TTPWTN @opd ws OpkwToi EAeykTEG AoyioTEG TNG ETaipeiag pe Tnv amrd 5 louAiou 2018
amé@acon TNG £THOIAG TOKTIKAG YEVIKNG CUVEAEUONG TWV PETOXWV. O BIOPIoCPOG PaG £XEI OBIAAEITTTWG
avavewoei, KAAUTITOVTOG YIa GUVOAIKH TTEPIOBO0 eAEyXOU 7 €TWV, YE BAaN TIG KAT £TOG AauBavOpEvES
ATTOPAOCEIG TNG TAKTIKAG YEVIKAG OUVEAEUCNG TWV PETOXWV.

ABRva, 28 Maiou 2025

—_—
y 4
pwc O OpkwTt6g EAeykTAG AOYIOTAG

MpdigyouwTtepxaougKouTrepg
Avwvuun EAeykTikr ETaipeia
Newo. Knoioiag 65
151 24 Mapouai
AM. ZOEA 113
Eudyyehog BeviZéAog
AM ZOEA 39891
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Acwparioriicy Etaipsia

XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2024

KaTtaotaon AnoTeAEOUAT®OV Kail Aoin®v Zuvolik®v Eicodn-

HaTwv

(Mood o€ EYPR) ZNy. 2024 2023
'Ecoda aopahiong 5 39.748.562 40.813.269
'E€00a unnpeoinv acpaNong 5 (25.695.150) (51.236.782)
ANOTEAECHA UNNPECIOV ACPAAIoNG and ac@PaAicTHPIa CUM-

BoAaia nou ekd0ONKav 5 14.053.412 (10.423.513)
KaTtavoun Twv KataBAnBEvTwv ac@paNioTpwv avrac@aliong 6 (9.293.843) (9.288.324)
AvakTroiga nood ano avraoPpaNoTEG 6 (3.173.098) 19.766.940
KaBapa £€00da/ (€§0da) ano cupBoAaia avTacPpaiiong nou

KAaTEXovTal 6 (12.466.941) 10.478.616
ANOTEAECHA UNNPECIOV ACPAAIONG 1.586.471 55.103
'Ecoda enevdUoewv 7 516.136 567.777
Kepdn / (Znuisg) and anoTipnon XpnUaTooIKOVOUIKGV OTOIXEIWV (43.552) 407.462
KEpdn / (Znuiec) and nwAnon/AngEn enevdloewy 9 373.689 24.480
Aoina €o0oda 10 105.210 75.460
Kabapa £€00da and enev3UOEIG 11 951.483 1.075.179
XpnuaToolkovopika (€€0da)/ £é0oda acpaliong anod acpalioTnpid

OUMBOAaIa Nou ekdOBNKav 11 (985.769) (736.466)
XpnuaToolkovopika £€0oda/ (€€0da) avraopaAiong and cupBoAaia a-

VTao@AAIonG Mou KaTéxovTal 11 473.131 154.965
Kabapo XpnHATOOIKOVOHIKO anoTEAEoHA aopAaliong 11 (512.638) (581.501)
KaBapo acpaAioTIKO Kal ENEVOUTIKO anoTEAEoHaA 2.025.316 548.781
ANa €€0da 12 (1.306.925) (1.187.464)
Képdn / (ZnpiEg) npo popwv 718.391 (638.683)
dopol 13 (140.844) 199.031
Képdn / (ZnpiEG) HETA ano gpopoug 577.547 (439.652)
Aoina ouvoAika €1003ApaTa nou dev Oa PeTaPpepOoUV oTa a-

NOTEAECHATA OE HETAYEVECTEPEG NEPIOOOUG

AvahoyioTikéG (TnUIEC)/KEPDN 24 (3.158) (99.263)
®opol nou oxeTiCovTal Ye AoIna oUVOAIKG €100dRKaTa 695 21.838
Aoina ouvoAikd €1003AHaTa nou 6a HeTa@epOoUV oTa ano-

TEAEOUATA OE PHETAYEVEOTEPEG NEPIOTOUG

A&10ypapa enevduTikoU xapTo@uAakiou-MeTaBoAn EuAoyng Agiag 17 280.973 330.480
MPoBAEYEIC yIa MIOTWTIKOUC KIVOUVOUG 17 6.581 3.362
®opol nou oxeTiCovTal Pe AoIna oUVOAIKG €100dRKaTa (61.814) (72.706)
AoInd oUYKeEVTPWTIKA OUVOAIKA £€008a/ (£€0da) 223.277 183.711
ZuvoAika Eigodnpara JETa anod popoug 800.824 (255.941)

01 eniouvanTopeveg onpelwoelg (ogA. 15 — 92) anotedoUv avandonacTo PEPOG TWV XPNUATOOIKOVOUIK®Y KaTaoTaoswy.
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KaTtaoTraon XpnuaTooiKovoUIKNG B€ong
(Tood o< EYPS2)

EvepynTIKO

ISI0xpnaoionoloUpEVa EVOMUATA NAYIA NEPIOUTIAKA GTOIXEIa
Aula nepiouciakd oToixeia

AlkaiopaTta Xpnong

AZI6ypaga enevduTikoU XapTopUAAKIou - aTnv gUAoyn aia JEow
AoINdv GUVOANIK®Y E1003NUATWV

AZ10ypapa enevduTIkoU XapTopuUAAkiou - aTnv glAoyn aia péow
anoTeAEoPATWV

AvaBaA\OpeveG pOPONOYIKEC anaITrOEIG

NOINEG anaiThoeig

Anartoeic anod Gopo €I00dNKATOG

Tapeiaka diabeaiua kai 1I00dUvapa auTwy

Mepiouaiaka oTolxeia oupBoAdinV avTacpANong

Z0voAo EvepynTikoU

"IS1a KegpaAaia

MEeTOXIKO KEPAAQIO
AnoBepatika

AnoTeAéopaATa €IG VEO
Z0volo Idimv Kepaldiov

YNoxXpe®OEIG

YNoxpewaoeic acPaNoTrPIwV GUHBOAdiwV
Ynoxpewaoei¢ cupBoAaiwv avTac@aiiong
YNOXPEWOEIG NAPOXWV NPOC TO NPOTWNIKO
YNoxpewaoeig anod HIoOWOEIG

®opol NANpwTEO!
N\OINEG UNOXPEWTEIG

ZUVOAO UMNOXPENTEWV

ZUvolo Idinv Ke@paAdainv kal YNOXpEDOEWV

e )

iNnterasco

Acwparntoriicn

Etaip=sia

XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2024

ZNH.

14
15
16

18

19
20

21
23

22
22

23
23
24
25
13
26

2024 2023
115.880 173.457
610.910 716.610
236.023 378.945

27.891.029 31.072.052
8.992.669 7.963.659
62.187 264.151
1.715.714 1.783.072

- 62.803

1.840.764 1.772.216
9.929.557 24.220.934
51.394.733 68.407.899
9.500.000 9.500.000
1.622.714 1.399.438
2.084.226 1.506.679
13.206.940 12.406.117
36.366.042 53.562.873
252.029 251.597
187.934 170.307
247.792 405.097
91.331 91.331
1.042.665 1.520.577
38.187.793 56.001.782
51.394.733 68.407.899

01 eniouvanTopeveg onpelwoelg (ogA. 15 — 92) anotedoUv avandonacTo PEPOG TWV XPNHATOOIKOVOUIK®Y KaTaoTaoswy.
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Kataotaon MetapBoAav Idimv Kepalainv

XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2024

iNnterasco

Acwparntoriicn

—

Etaip=sia

(Tlood o€ EYPR2)
AnobBeparird I:l(ﬁgg:AZ¥:1|:da ZUvolo I-
MeTtoxik0 TakTikO Ano- Aoinwv Zuvo- -H AnoTteAéopara »
KeQAAaio OpaTIKO MikGv Eicodn- aidikav dia- £1G Vo Siwv Kepa-
. TaEewv vo- Adiwv
HaTov
ZNH. HWV
YnoAoina 1n Iavoua-
piou 2023 9.500.000 819.214 (703.448) 1.099.961 1.946.331 12.662.058
AnoTé\eopa Xprong PeTa
POpWV - - - - (439.652) (439.652)
2XNMATIOPOG anoBeuaTi-
KoU - - - - - -
TakTikd ANoBeuaTIkO - - - - - -
KEpdn (Znuigc) anod ano-
TiUNON XpEoYpAPwV oTNV
guAoyn agia peow Aoinwv
€100dNPATWV (META QO-
pwV) - - 261.136 - - 261.136
AvahoyioTika Kepdn (Zn-
HIEC) PETA POPWV - - (77.425) - - (77.425)
YnoAoina 31 Askep-
Bpiou 2023 9.500.000 819.214 (519.737) 1.099.961 1.506.679  12.406.117
AnoBepaTiko A(popvovnT'a ,
. . . anoBspartika . ZUvoAo I-
MeToxiko TakTiko Ano- Aoinwv Zuvo- . AnoteAéopara .
. N . €101IK®V O1a- N diwv Ks(pu-
KEPaAaio OepaTiko Mikwv Eicodn- . s €IG VEO
. Ta&ewv vo- Adi
HaTov aiwv
HOV
YnoAoina 1n Iavoua-
piou 2024 9.500.000 819.214 (519.737) 1.099.961 1.506.679 12.406.117
AnoTéAeoa Xpnong Wera
POpWV - - - - 577.547 577.547
SXNUaTIopoC anoBepari-
KoU - - - - - -
TakTikd ANoBeuaTIkO - - - - - -
KEpdn (Znuigc) anod ano-
TiUNON XpeoypaPwv oTnNV
€uAoyn agia yéow Aoinwv
€100dNPATWV (META QO-
pwV) - - 225.740 - - 225.740
AvaloyioTika Kepdn (Zn-
UIEC) YETA POpwV - - (2.463) - - (2.463)
YnoAoina 31 Askep-
Bpiou 2024 9.500.000 819.214 (296.460)  1.099.961 2.084.226 _ 13.206.940

O1 eniouvanTopeveG onuel®oelg (oeN. 15 — 92) anoTtedolv avandonacTo PEPOC TWV XPNUATOOIKOVOUIKWV KaTaoTaoswy.
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XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2024

KardoTtaon Tapsiak@v Po@v

(lMooa o€ EYPR) Zny. 2024 2023
Tapglakég poEG and AEITOUPYIKEG SpaoTnPIOTNTEG
Znyieg npo popwv 718.391 (638.683)
MA£ov/(ueiov) NpooapuoyEG yia:
ANoCBECEIC NEPIOUTIAK®WV OTOIXEIWV 12 421.587 463.730
Mapox&g NPog To NPOCWIKO 24 37.743 22.730
NOINEC NPOBAEYEIG - -
AnooBECEIC OHOAOYWV 7 (146.135) (214.102)
‘Ecoda ano Tokoug, PepiopaTa kai Aoind £€00da enevoUTEwWY 7 (370.001) (353.675)
XpewaTIKOI TOKOI Kal ouvagn £€oda 12 138.151 138.902
(KepdN)/ Znuigg anod nwAnaon enevouoewv 9 (373.689) (24.480)
(KEpPdN)/ ZnuiEG anod anoTiKnan XpNHATOOIKOVOUIKWY OTOIXEIWY 8 43.552 (407.462)
ZUvolo Mpocappoy®v 469.599 (1.013.040)
MeTaBoAEG O€:

(Ayopgc)/ NMwAnoeic agloypa®wyv enevOUTIKOU XapTOQUAAKiou 17-18 2.985.517 (12.446.325)
Noinéc KataBéoeig og nioTwTiKa 10pUaTa - 6.800.000
Meplouciaka oToixsia cupBoAdinv avracpaNong 14.291.377 (15.342.042)
YNoxpewaoei ag@alioTnpiwv cupBoAainv (17.088.428) 15.593.582
Ynoxpewaoei¢ cupBoAaiwv avtac@aiiong 432 (199.070)
NoINEC anartoeig 130.161 (56.981)
NOINEG UNOXPEWTEIG (609.589) 246.007
ToKoI €10npayBévTeC 300.323 328.436
Tokol nou kataBAnenkav 12 (126.283) (138.902)

dOPOG €1000NPATOG MOU KATaBAnRBnke - -

KaBapég TAPEIAKEG POEG YIa AEITOUPYIKEG SpacTnNPIOTNTEG 353.109 (6.228.335)

TauglakéG POEC and ENEVOUTIKEG SpAOTNPIOTNTEG
AYOpEG AUAWV KAl EVOWUATWV NAyinv NEPIOUCIAK®Y OTOIXEIMV 14-15 (23.691) (118.208)

KaBapeég TaPEIaKEG POEG YIa ENEVIUTIKEG SPACTNPIOTNTEG (23.691) (118.208)

Tapelakég poég and XpnUAaTodoTIKEG SpacTNPIOTNTEG

XpNHATOdOTIKEG MIOBWOEIG (260.871) (243.856)
KaBapég TAHEIAKEG POEG YIa XPNHATODOTIKEG SPACTNPIOTNTEG (260.871) (243.856)
KaO®apn peiwon ota Tapeiaka 3iab£oipa kai 10080vapa autov 68.548 (6.590.399)
Tapeiaka diabgoipa kai 1I003Uvapa auTev ano Evaping Xpn-

CEWG 1.772.216 8.362.615
Tapeiaka d1ab£oipa Kai 1I003UVapa auTwv TEAOUG XPROEWNG 1.840.764 1.772.216

O1 eniouvanTopeveg onpelwoelg (ogA. 15 — 92) anotedoUv avandonacTo PEPOG TWV XPNHATOOIKOVOUIK®Y KaTaoTaoswy.
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Acwparioriicy Etaipsia

XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2024

ZNHEIDOEIG €Ni TOV XPNHATOOIKOVOHIK®OV KaTaoTAoEWV

1. FTENIKEZ NAHPO®OPIEZ

H INTERASCO ANQNYMOZ ETAIPEIA MENIKQN AZDAAIZEQN A.E.IA. (n «ETaipeia») sivai Avovupn AopalioTikr ETaipeia kai
avahapBavel kivdUvoug ac@aliogwv katd Znuiov. Ta ac@alNioTikd npoiovTra Tng ETaipeiag npoogepovtal o€ EAAda, Kunpo,
BouAyapia kar Poupavia. H Etaipeia Tnv 31/12/2024 anacxohouoe 59 atopa otnv EAAGda. H £0pa Tng ETaipeiag BpiokeTal
oTnv ABrva kai o apiBuog M.E.MH. eivai 7057801000. H ETaipeia anoTeAei pEAOG TOU XPpNHATOOIKOVOUIKOU Kal ao@alioTIKoU
Opilou Harel /Insurance Investments and Financial Services Ltd o onoiog edpeuel aTo IopanA.

H Etaipeia Aertoupyei aUp@wva e Ti¢ diatageig Tou N.4548/2018 kai Tou N.4364/2016 nepi IDIwTIKAG ENxeIprioews AGQaNioews
onwc loxUouv oTi¢ 31 AekepBpiou 2024.

SUuQwva Pe To apbpo 3 Tou KataoTaTikoU, akondg Tng ETaipeiag sivai;
a) H dievépyeia ao@alioewv KaTa Znuiav.
B) H dievépyeia avTao@aNioewv OTIGC aoPANoeIC kaTa {NMIV Kal N EKXwPNnor Toug.
y) H avTinpoownsucn aAodan®mv eNIXEIPROcwV aoPalioewv KaTd {Nuiwv.

0) H CUPPETOXN OE ENIXEIPNOEIG NMOU EMIJIMKOUV ToV idI0 NAPEUPEPT) GKONO I O ENIXEIPNOEIC NAPOXNG XPNHATOOIKOVO-
HIKQOV UNNPECIQOV €V YEVE.

O1 XpnuaTtoolkovopikeG KataoTaoeig TnG 31 AskepBpiou 2024 €xouv eykpiBsi ano To AloiknTikd ZupBoUAio Tng ETaipeiag Tnv
27/05/2025 kai TehoUV Unod Tnv £ykpion TnG TakTIKAG MeVIKNG ZUVEAEUONG Twv MeTOXwV TnG ETaipeiac.

MéToyol

H Etaipeia, wg pélog Tou Opidou Tng Harel Insurance Investments and Financial Services Ltd €xel kUpio péToxo Tnv Harel
Insurance Investments and Financial Services Ltd n onoia cuppeTEXel oTO MeToXIKO KepdaAalo pe noooaTd 93,99%.

H peToxikr ouvBeon Tng ETaipeiac oupnAnpoveTal and To k. KdpAo Zdid, onoiog CUPKETEXEI OTO PETOXIKO KEPAAAIO [E NOCOCTO
6% kai ano T Harel Insurance Company Ltd, n onoia cuppeTEXE! oTo MeToxIkO Kegdahaio pe 0,01%.

OnTteia MeAav Tou AI0IKNTIKOU ZUpBouAiou

H Bnteia Twv peAwv Tou AloiknTikoU SupBouliou Arjyer oTig 10 Iouviou 2028.
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2. BAZH ZYNTAZHZ TQN XPHMATOOIKONOMIKOQN KATAZTAZEQN

O1 napolioeg XpnUAaTooIKOVOUIKEG KaTaoTaoeIg €xouv ouvTaxBei oupewva Je Ta Aigbvr MpdTuna XpnuaToolKoVouIKNG Avago-
pag (A.M.X.A.) Ta onoia €xouv ekdoBei and Tnv Enirponn AieBvav AoyioTikwv MpoTUnwv (I.A.S.B.) kai Tig Algppnveieg nou
€kd6Bnkav and tnv Enrponn Epunveiag Npotunwv (I.F.R.I.C.) Tng I.A.S.B., 6nw¢ auTa £xouv uloBeTnOei anod Tnv Eupwnaikr
'Evwon kai ioxUouv kaTa Tnv 31 AskepBpiou 2024.

‘'OAa Ta avaBewpnyéva i veoekdobevta MpdTuna kal AlEpunVeieg Nou £xouv epappoyn atnv ETaipeia kai gival o€ 10U anoé Tnv
1n Iavouapiou 2024, eAipBnoav unown yia Tn oUVTagn Twv XpnuaToolkovopikwv KataoTaoswv Tng TpEXouaag Xprong oTnv
£KTAON NOU auTd €ival epapuoaciya.

O1 XpnUaTooIKOVOUIKEG KaTaoTaoelg €Xouv KaTapTioBei ue BACEl TNV Apxr TOU I0TOPIKOU KOOTOUG HE €Eaipean TIG enevOUOEIG
oe a&ldypaga aTnv UAoyn a&ia pEow AoINdv CUVOANK®Y €I000NUATWV Kal Ta agioypada anoTIN®PEVA 0TV UAoyn a&ia péow
anoTeEAEOUATWV.

H ouvTagn Twv XpnpaTtooikovopikwv KataoTacewyv, oUpewva pe Ta A.M.X.A., anaitei Tn SIEVEPYEIA EKTIMNCEWY KAl TNV UIOBE-
Tnon napadoxwv anod NAsupdg TnG Aloiknong, ol onoieg dUvaTal va ENNPEACOUV TNV EPAPHOYN TwV AOYICTIK®OV MONITIKQV KaBmG
Kal Ta noad nou nNepIAaUBAvovVTal OTIC XpNUATOOIKOVOUIKEG KaTaoTdaoelc. O onuavTIKOTEPES anod TIG NapadoxEG AuTeC Eyivav
oTa nedia nou xapakTnpifovTal and au&nuévn NOAUNAOKOTNTA KAl UNOKEIPEVIKOTNTA TNV EQAPHOYN TWV AOYIOTIK®Y MOAITIKWV
Kal ava@epovTal oTn onyeinon 3.16. O1 ekTIMNCEIC Kal 0l NApadoxEC auTéG avabewpouvTal o€ auvexn Baon. O1 avaBewpnoeig
auTEG avayvwpilovTal oTnv nepiodo nou npayuartonoloUvTal Kal ennpedlouv TIC OXETIKEG NEPIODOUG NMOU apopouv.

O1 eKTIUAOEIC Kal ol NapadoxéG auTeg, Baaoifovral oTnv UNAapxouod euneipia kai o€ 81a@opouc AAAOUC NApAayovTeC nou Bewpou-
VTal EUAOYOI, KATw anod TIG UNdpXoUTeG ouVOnKec. O1 EKTINTEIC Kal ol NapadoxEG auTeG gival n Baon yia Tn Awn ano@acewy,
OXETIKA ME TIG AOYIOTIKEG a&ieC TwV NEPIOUCIAKMY OTOIXEIWV KAl TWV UMOXPEMOEWY NoU dev NPOKUNTOUV anod AAAeg nnyéc. Ta
npaypatika JeAoVTIKG anoTeAéopaTa evOEXETaAl va dlapEPOUV ano TIC AVWTEPW EKTIUNOEIC, EVM Ol OMNOIEC anokAioelg duvavTal
va £XOUV ONMAvTIKN ENINTWON €ni TWV XpNHATOOIKOVOUIK®MY KaTaoTAaoewy.

Ta nood Twv Xpnuarooikovopikwy KaTtaoTacewv aneikovifovTal o€ EYPQ, ekTdg av pnTa avagépeTal dlagopeTikd. TuOV dIapopEg
oTa abpoiopaTta opeiovTal 0 OTPOYYUAOMNOINTEIG,

O1 XpnuaTtoolkovopikeG KaTaoTaoeig Tng ETaipeiag nepidapBavovTal oTig Evonoinuéveg XpnuaTooIKOVOUIKEG KaTaoTaaoelg nou
KaTapTicel n PNTPIKN Ke £0pa To IopanA.

O1 \oYIOTIKEG NONITIKEC NOU avapépovTal NapakdaTw (BAENe onueiwon 3) £xouv epappoaBei Pe ouvénela as OAEC TIC XPrOEIC NMou
napouaialovra.
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2.1 ApXN CUVEXIONG ThG SpacTNPIOTNTAG

H ui08€Tnon TnG apxng ouveéxiong Tng dSpacTnpioTnTag Tng ETaipeiag kpiveral katdAANAnN yia Tn oUvtaén Twv XpnuaToolkovo-
MIkwv KaTaoTdoswv, agloAoywvTag Ta NapakaTw:

H ETaipeia napakoAouBei oe kaBnuepivry 1 eBdouadiaia ouxvoTnTa Bacikoug deiKTEG METPNONG anddoong ava kAado, n.x. na-
paywyn ac@aNioTpwv, NANBOG EI0EPXOMEVWY AITHOEWY CUKBOAQI®V NPog €kdOON, AKUPWOIPOTNTA/avavewaoiydTnTa, Ionpagi-
poTnTa, NAnBog véwv nuiwv. O avwTépw OeiKTEC OMou KPIVETAl anapaiTnTo CuykpivovTal WE TNV avTioTolxn NePiodo Tou
nponyoUHEVOU £TOUG I\ JE TOUG NPonyoUHEVOUG WNVEG/eBOONADEC.

AvaQopIika HE To €NeVOUTIKO XapTOPUAAKIO, n ETaipeia napakohouBei aTeva TIC eEENIEEIG OTIG XpNHATOMIOTWTIKEG AYOPEG Kal
TNV anoTiunon Tou enevOUTIKOU TNG XapTOPUAAKIOU, NPOKEIYEVOU va dlIaoPpalioel TIC eUPUBHEG ENIXEIPNUATIKEG TNG OPACTNPIO-
TNTEC.

AvaQopika Je TnVv peuaTdTNTA, N ETaipeia diaBéTel nepinou 4,8% Tou enevduTIKoU XapTopuAakiou pe 31.12.2024 o< kaTaBEoEIG
TO oroio o€ guVdUACHO HE TO YEYOVOG OTI TO ENEVOUTIKO XapTOPUAAKIo anapTileTal and apyeoa dianpaypaTeloiyes enevOUoEIg
0E OPYAVWEVEG AYOPEC Ol OMoieG dUvaTal va peucTonoindolv dueoa, diacPahilel TNV €EUNNPETNON TUXOV AQUENHEVMV avayKwV
PEUCTOTNTAG.

Mapd TalTa, n ETaipeia yia okonoUg pepeyyuoTNTAC, EKNOVNOE HIa OEIPA VEWV CEVAPIWV aKpaiag Npooopoinong UE GTOXO TOV
£AEYX0 TNG AVOEKTIKOTNTAC TNC. Z€ AUTA, oupnepIAapPBavovTal oevapia nou NpoBAENOUV AKPAIEC LEIMOEIG NAPaywyng, SEIKTWV
{NUI®V, ANOMEIWCEIG ENEVOUCEWY, ABETNON AvTao@AAIOTIKWV CUHBACEWY, auEnon NGAA®V aoPaNioTpwV Kal augnoeic €80-
dwv. ZTIG akpaieg Napadoxeg Twv oevapiwv auTwv n ETaipeia og KaBe NepinTwaon Nnapayével evTog Tou nAaioiou MepeyyuoTnTag
IL.

H ETaipeia kataypagel OeiKTEG KEPANAIAKNG ENAPKEIAG NOU UNEPBAivouv Ta eAdXIOTa anodekTd Opia PePeyyuoTNTAG XWPIG TN
XPNoN METABATIKWV METPWV. ZNUEI®VETAl 0TI N ETaipeia Tov Iavoudpio 2023 €AaBe eyyunTIKr €NICTOAR and TV UNTPIKN ETAIpEia
Harel Insurance Investments and Financial Services Ltd, n onoia XpnoIUONOIEITAl WG GTOIXEI0 GUUNANPWHATIKWV 18I0V KEPQ-
Adiwv 0TOUG UNOAOYIOHOUC ToU OEiKTN KEPAAAIAKNG anaitnong pepeyyuoTnTag and To NpwTo Tpipnvo Tou 2023. H ékdoon Tng
EYYUNTIKNG €nioToARG and Tnv Harel Insurance Investments and Financial Services Ltd npog Tnv ETaipeia anookonei aTnv
gvioxuaon TnG eepeyyudTnTag TNG ETaipeiac kai Tautdxpova Tnv avanTtugn Tou KUKAOU £pyaciwv Kal TV au&non Twv €00dwv
ano enevduoelg. O deikTng KEPAAAIaKnG anaitnong PepeyyuoTnTag oTic 31.12.2024 aviAee oe 173,3%

Baon dAwv Twv avwTépw, N Oloiknon TnG ETaipeiag Bswpei 0TI IoXUEI N apxr) TNG OUVEXIONG TNG ENIXEIPNMATIKAG OpacTnpioTnTAG,
Baoel TnG onoiag £xouv ouvTayBei oI OIKOVOUIKEG KaTaoTATEIC.
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3. NEPIAHWH TON 2HMANTIKOTEPQN AOIIZTIKQN MOAITIKQN

O1 KUPIOTEPEG AOYIOTIKEG MONITIKEC MOU UIOBETRBNKAV Kal akoAouBnenkav KaTda Tn ouvTagn Twv XpnuaTooikovouikav KaTaoTa-
O£V Napouciaovral NapakaTw:

3.1 Evoopara nayia nepiouciaka oroixeia (1310XpnoigonoloUpeva)

>Tnv kaTnyopia auTr nepiAappavovTai ol danaveg NpoodnKwv Kal BEATIOOEWY OE HIoBwHEVA akivnTa, Ta PETAPOPIKA PETA Kal
0 KIVNTOG €€0nAIopOC, Ta onoia IdloxpnaionoloUvTal and Tnv ETaipeia €ite yia TIG ASITOUPYIKEC EpYATies TNG EITE yIa dIOIKNTIKOUG
okonoug. Tooo Ta akivnTa oo Kal 0 KIVNTOG EE0nAIoHOC, NnapouaialovTal kal anoTidoUvTal OTo IGTOPIKO KOOTOG TOUG HEIWHEVO
KaTd TIC CWPEUPEVEC ANOCPECEIG Kal TIG TUXOV {NMIEC AMOMEIWONC ToUuG. MeTayeveaTepeg dandaveg enaugavouv Tnv agia Tou
nayiou n avayvwpilovTal K¢ EEXwpPIoTO Nayio, JOvo oTav gival NoAU nibavov va npokUWouv PEANOVTIKG OIKOVOUIKA OPEAN Kal
TO KOOTOG TOUG WMopei va enideTpnBei a&lonioTa. S SIaPOpPETIKN MEPINTWAON, Ol CUYKEKPIUEVEG dANAVEG KaTaxwpoUvTal an’
€uBgiac oTa anoTeEAEOPATA KATA TO XPOVO NPAyHATonoinar Touc. Aandveg ENICKEUMY KAl GUVTNPROEWV NIBapUvouV Ta anoTe-
AéopaTa TnG Xpriong KaTa To Xpovo npayuaTonoinar Touc.

H dievépyeia anooBecewy eni evog EVOMUATOU NAYIOU MEPIOUCIAKOU OTOIXEIOU apXilel He TNV €vapén Xpnoiuonoinong Tou Kai
dlakonTeTal povo We TNV NwAnon n Tn YeraBifacn Tou nayiou nepiouciakol aToixeiou. O anooBETEIC TwV KTIpiwv, AoyidovTal
ouoTnUaTika cUPgwva e T oTabepn PéBodo Aappavovtag undown Tn dIApKEId TNG EKTIHWHEVNG WPENUNG (NG TOoug, N onoia
UNOKEITAI OE ENAVEEETADN KABE Tpia £Tn.

O1 anooBETEIC JETAPOPIKWV HETWV KAl TOU AoInou eEonAIopoU, dievepyoUvTal 0To KOOTOG KTNoNG kai unoAoyilovral aUugwva
Me TN pEBodo Tou oTaBepol Nogou KaTa Tn SIAPKEIA TNG EKTIHWHEVNG WPENIKNG (WG TOUC.

H ekTi®pevn Péon w@eNiun {wn ava katnyopia nayiwv £xel kaBopioBei we eENg:

EKTIH®HEVN péon -  Mé£oog ZuvTeAe-

@éApn wn oTNG andoPe-
ong
MpooBnKeg kal BEATIWOEIG OF KTipla HICOwEVA H didpkela Tng picBwaong -
MeTagopika pYeéoa 6,25 £Tn 16%
'EminAa kai Aoinog e5onNiopog 5-10 €mn 10%-20%

Mayia nou €xouv unooTei anoyeiwan npooapuolovTal oTnv avakTnaiun agia Toug.
To kOOTOG KTAONG KAl Ol CWPEUPEVEG ANOORETEIG TWV EVOMUATWY Nayiwv nou nwAolvTtal i anocupovTal, HETAPEPOVTAl and

TOUC avTioTOIXOUG AoyapiaopoUc T GTIVHN TNG NWANCNG I TNG andoupang Kal onolodnnoTe kKEPJoG N {nuia NpokUNTEl KATAXw-
peiTal oTa anoteAéopara.
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3.2 ‘AilAa nepiouciakd oToixeia

>Ta AUAa neplouciaka oTolxeia Tou EvepynTikoU nepAapyBAveTal n anoktnon Tou eunopikol onuaTog Tng Interasco A.E.I.A
katd Tn oloTaon Tng ETaipeiac To 2006.

To 2019, n ETaipeia anopdacios va aha&el Tn PéBodo anoTiunang Tou Eunopikol onuatog Tng Interasco A.E.[.A. 0g 10TOPIKO
KOOTOC MEIWHEVO KATA TIC CWPEUMEVEG ANOOBETEIC KAl TIG TUXOV {NUIEG ANOMEiwonC Tou. H SIEvEPYEId aNOOBECEWY TOU ORKATOC
apxiCel ano6 1 Iavouapiou 2019 kai AoyileTal cuoTNEATIKG CUPQWVA PE Tn oTaBepn péBodo AapPBavovTag unown Tn diapkeia
TNG EKTINMMEVNG WPEAIING {WNG TOUC, N onoia unoAoyioTnke oTa 50 £Tn.

EminAgov, oTo Aoyapiacpo «Aula NepIouaiaka aToixeia» nepihapBavovral ol dandveg AoylopikoU. KOOTn nou oxeTilovTal Pe Tn
OUVTHPNON UQPICTAMEVWV AOYIOHIK®Y NPOYPAUHAT®Y, avayvwpilovral otnv KataoTtaon ANoTeAEOHAT®V Kal AOINWV ZUVOAIKWV
Eicodnudatwv oTav npokunTouv. KOaTn NANpwTEA GE TPITOUG fi/Kal unaAAnAouG, nou oxeTiCovTal e Thv avanTugn Kal epappoyn
VEWV AOYIOHIKWV NPOYPAUPAT®Y, avayvwpilovTal wG KEPAAAIOUXIKEG BEATIQWOEIC, NPOOTIOEVTAl OTO KOOTOG VEWV AOYIOHIKWV
NPOYPAMHATWY, Kal avTIHETWNICOVTal JE Tov idDIo Tpono. Ta AoyIopIka NpoypduaTa napoucialovral 0To KOOTOG KTHOEWG HETA
TNV aQaipeon TWV CWPEUHEVWV ANOCRETEWV KAl TWV CWPEUHEVWY {NUIOV anopeiwong. Ta Aoyiouikd npoypduupata agilohoyou-
vTal nepIodika yia anopeiwon kai onoladnnoTe {nuia anopsinong avayvwpiletal ansubesiac otnv Kataotaon AnoTeAeopaTwv
Kal Aoinwv ZuvoNKwV EigodnudaTtwy.

O1 anooBéaeig dievepyoUvTal OTO KOOTOC KTRONG Kal uroAoyilovTal cUPQpwva Je Tn YEBodo Tou oTabepol Nogou KaTd Tn
OIGpKEIa TNG EKTIMOMPEVNG WPENKNG WG TOUG,

EKTIH®HEVN Héon ®-  ME£00G ouvTEAE-

@éMpn Lon OTNG anooPe-
ong
AoyIopIka npoypduuara 5-10 €Tn 10%-20%
AlkaiopaTa gunopikol orUaTog 50 £€Tn 2%

3.3 XpnuartooikovoHika MNepiouoiaka ZToiXeia Kal YNOoXpEWMOCEIG
ADXIKI] avayVvapion

H Etaipeia avayvwpilel éva XpnHaToOIKOVOUIKO MEPIOUTIAKO OTOIXEIO 1 Hia XpNHATOOIKOVOUIK unoxpéwan otav n ETaipeia
YIVETaI PHEPOC TWV CUKBATIKWY OPWV TOU HETOU.

ADXIKT} EMUETPNON

Kata Tnv apxikr avayvapion, n ETaipeia enigeTpd Ta XpnUaTooIkKoVoUIKd NEPIOUTIaka aToixeia otnv bAoyn a&ia (n onoia eivai
ouvnlwe N TIWA ouvaAlayncg) ouv n nAnv Ta £60da ouvahhayng (Ioxuel Pdvo yia Nepiouaiakd oTolxeia Nou Oev ENIYETPWVTAI
oTnv gUAoyn afia Péow anoTeAeopdTwy) Kal anodidovral dUeca oTnv anokTnon f £€kdoon Tou XPnUATOOIKOVOUIKOU HETOU.
Ouoiwg, n ETaipeia avayvwpilel Kia XpnUaTooIKOVOUIKT) UNOXPEWON, €4V XPEIaoTel. QoTO00, €EQIPOUVTAl O EYNOPIKEG ANAITOEIG
nou dev NePIANQUBAVOUV GNUAVTIKO XPNIATOOIKOVOMIKO OTOIXEIO Kal N ETalpeia Ta emIMETpA aTnv TIPr cuvaAAayrg Toug.
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EniXeipnuariko Lovielo

SUPQwva pe To AMXA 9, n Npocéyyion yia TNV TAgvounon Twv XPnUATOOIKOVOUIKQV HECwV BaadileTal oTo EnixeipnyaTikd
MovTéNo Kal Ta anoTteAéopaTa Tou SPPI TeoT.

To npoTUNo avayvwpilel Ta Tpia akoAouBa eniXeIpNKATIKA JOVTEAG.

e To enixeipnpaTiko povTEAo diakparnong yia eionpa&n (Hold to Collect HTC): £xel wg aTdX0 T GUAAOYN TWV
OUMBATIK®OV TAPEIOKWY POQV.

e To emixeipnuaTikO HOVTEAO SiakpdaTnong yia eionpagn kai 31G0son (Hold to Collect and Sell HTCS): £xel
WG OTOXO TOOO TN GUAANOYT TWV GUHBATIKWV TAHUEIOK®MY POWV OG0 Kal TNV NWANGN GTOIXEIWV TOU EVEPYNTIKOU.

e Aoind emixeipnuaTika povréAa (Other): Ta Aoind enixeIpnUATIKA HOVTEAG NEPIANAKBAVOUV OAEG TIG NEPINTWOEIC NMOU
dev guninTouv aTa ahha duo.

XapakTnpioTikd T¢ akloAoynons ouuBaTikav TQUEIGKWV PowV ArlOKAEIOTIKG O€ NANPWLES KepaAalou kal TOkwv

lMa va exTiunBei €av ol oUPPATIKEG TAPEIGKEG POEC Eival ANOKAEIOTIKA NANPWHES KePahaiou Kal TOKwv, eEeTAleTal £Gv ol oupBa-
Tikoi Gpol Tou Péoou eival oupBaToi We pia Bacikn cuppwvia daveiopou, dnAadr), To enimokio nepiAapBavel pdvo ayoifrn yia Tnv
XPOVIKI a&ia Tou XprAUaToc, Tov MIOTWTIKO Kivduvo, aAhoug BacoikoUg KivOUvouG davelopoU Kal éva nepIBmplo KEPDOOUG. AUTO
nepiAauBavel pia agilohoynon yia To €av £va XpnHaTOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO NEPIEXE! KIa OUMBATIKN prTpa nou Ba
pnopouaoe va aAAd&el To Noad 1) To Xpovodiaypaua TwV CUKBATIKWV TAPEIAK®MY POWV HE TPOMO Nou va ival acuuBaTog Ye Tnv
napanave ouvenkn. ‘OTav ol GUPBATIKOI Opol €l0dyouv £kBean oe KivOuvo N aoTdbeia nou eival acUPBATN PE Wia BAcikn
CUH@WVia daveiopoU, TO OXETIKO XPNHATOOIKOVOUIKO NEPIOUCIAKO OTOIXEIO eMPETPATAl oTnv lAoyn aia HEoW anoTEAEOUATWV
(FVTPL). Ta XpnHATOOIKOVOUIKA JEoa napoucialovTal k¢ agimoElc, UNOXPEWTEIG ) oToIxeia TNG kaBapng 8€ang, Baoel Tng ouaiag
Kal TOU MEPIEXOMEVOU TWV OXETIKOV CUMBACEWY ano TIC onoieg npokunTouv. O1 TOKOI, Ta YepiouaTa, Ta kEpDN f ol NUIEG Nou
npokUNTOUV anod XpnHATOOIKOVOUIKA MPoidvTa nou XapakTnpidovTal we a&lnosiC ) UNOXPEWOEIC KaTaypd@ovTal w¢ £00da N
€€oda, avrigToixa. O1 ayopég kal ol NWANCEIG XPNHATOOIKOVOHIKGOV HECWV avayvmpifovTal oTnv nuepounvia ouvaliayng, nou
gival n nuepoyunvia nou n ETaipeia deopeleTal va ayopdael 1 va NOUAnoel To PETO.

Taéivounon kar Emuetpnon (Classification and Measurement)

SUPQWVA PE T anoTEAESHATA TOU EMIXEIPNUATIKOU HOVTENOU KAl TWV anoTeAeoPATwv TnG SPPI a&loAdynong, Ta XpnHaTooiko-
VOMIKA MEPIOUCIAKA OTOIXEIa Mnopolv va TagivounBoUv aTIC aKOAOUBECG AOYIOTIKEG KATNYOPIEG:

¢ XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA NOU ENIHETPMVTAI OTO ANOCPECHEVO KOOTOG (amortized cost):
Ta NePIOUTIAKA aToIKEIa Nou nepIAapBavovTal o€ auTn Tn KAaTnyopia €ival XpewaTiKoi TiTAol nou diaxelpilovTral oUp-
(wva PE To HovTEAD “OIaKpdTNON Yia ionpa&n” Kal ol XpnUaTopoEC €ival anoKAEIOTIKEG MANPWHEC TOKOU Kal KEPA-
Aaiou.

e  XpNUATOOIKOVOHIKA NMEPIOUCIAKA OTOIXEIO NOU ENIHETPOVTAI OTNV €UAoyn agia HEow AoINWV £1003NHa-
TV (FVTOCI): >Tn katnyopia auTr nepIAaUBAvovTal XpewaoTIka WETa nou dlaxelpifovral oUUpwva PE TO HOVTEAD
“dlakpdTnon via ionpaén kai diaBeon” Kai ol XpNHUATOPOEC €ival ANOKAEIOTIKEG MANPWHESG TOKOU Kal KepaAdiou.

¢ XpNUATOOIKOVOHIKA MEPIOUCIAKA OTOIXEIO MOU EMIHETPWVTAI OTHV €UAoyn a&ia HECK ANOTEAECHATWV
(FVTPL): >Tn kaTtnyopia auTr nepihauBavovTal Ta Yéoa nou diaxelpilovTal oUPewva e Ta “AoINa enIXEIPNUATIKA
HOVTEAA” Kal 0l XPNHATOPOEC DeV €ival ANOKAEIOTIKEG NANPWHES TOKOU Kal Kepahaiou.
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XpruarooiKoVOUIKES UNOXPEWTEIS

'ONEG 01 XPNMATOOIKOVOMIKEG UMOXPEWOEIC LETAYEVEOTEPA ENIKMETPOUVTAI EITE OTO ANOOPRECHEVO KOGTOG XPNOIKONOIOVTAG TNV
HEBODO TOU NpaypaTikoU EMITOKIOU 1) aTny €UAoyn a&ia HEow Twv anoTeAeopatwy. ‘OTav n emPETpnon gival oTnv uloyn a&ia
n avayvapion TN HETaBoANG Tng elAoyng agiac anoTunwveTtal aTny eUAoyn a&ia HEOW AnoTEAEOUAT®WY KAl TO NOCO AUTHS TNG
METaBoANG nou anodideTal aTn PETABOAN TOU NMICTWTIKOU KIVOUVOU AnMOTUMNWVETAI 0TN KATAoTAon AOINWV EI00dNUATWY.

KaBopiouiog sudoyne aéiag

H Etaipeia unoloyilel Tnv 0Aoyn aia Twv XpnUATOOIKOVOUIKWV CTOIXEIwV BATEl evOg NAdICiou unohoyliopou TnG elAoyng agiac
nMou KATaTaooel Ta XPNHATOOIKOVOMIKA OTOIXEId O Hia 1epapyia TPIMV MNEdWV TwV OeSOUEVWY MOU XpnaiuonololvTal aTnv
anoTiunan, 6nwe NEPIYPAPETAl KATWTEPW:

Eningdo 1 : XpnuaTioTnpIakeG TIMEG OE EvEPYI ayopd NAVOHOIOTUNWY XPNHATOOIKOVOUIKWY OTOIXEIWV. ZT0 eninedo 1 nepiAap-
BavovTal peToxEg, apoiBaia kepahaia kal opdAoya nou dianpayuatelovTdl OE OpYavwHEVN XPNUATIoTNPIaKn ayopd. Evepyr
ayopa eivai n ayopd aTnv onoia ol CUVAAAGYEC £XOUV ENAPKI OUXVOTNTA KAl OYKO €TCI WOTE N NANPOPOPNCN OXETIKA HE TIMEC
va Nap€xeTal ge ouvexn Baon kai emnAéov Xapaktnpileral and xapnAa nepibwplia KEPOOUC.

Eningdo 2 : Mapatnproipa dedopéva ekTog ano TIG TIMEG Tou Eninédou 1, Onwg XpnHaTIoTNPIAKES TIMEG NAPOHOIWY OTOIXEIWY,
TIMEC anod ayopéEg nou dev eival evepyeg, 1 dAAa dedopéva nou Wnopolv va eniBeBaiwBolv and napatnpnoiua dedoyéva yia
oXedOV TO OUVOAO TNG JIAPKEIAC TOU OTOIXEIOU. 2TO €ninedo 2 NepINAPBAvVOVTAl Xpedypapa HE TIHEC OE M EVEPYEC AYOPEC,
KaBwg Kal Xpeoypapa Xwpig TIUA ano kanoia ayopd Twv onoiwv ol agieg unoloyifovTal XpnoIKonoInvTag HOVTEAA anoTipnong
I TEXVIKEG e Dedopéva Mnou gival napatnpnoida aTnv ayopd f MnopouUv va unoAoyioBoUv and napatnpnoida oroixeia and Tnv
ayopd. H kaTtnyopia auTr nepiAauBavel Kupiwg opoAoya Kal HETOXEG o1 QieC Twv Onoiwv £XOUV UNOAOYIGOEl XpNoILONoIVTAG
OedoMEVA anO OPYAVWHEVEG AYOPEC,

Eningdo 3 : Mn napatnpnoipa dedopéva nou unoaTnpidovral anod Aiyeg i kaBoAou cuvaAAayeC OE evepyr) ayopd Kal ennped-
Couv onuavtika Tnv eUAoyn a&ia. Eav n anoTiunon &vog XpnUAaTooIKOVOUIKOU OTOIXEIOU €ival BAcIOPéVN O PN NapaTnpenoiua
dedopiéva, autd To oToIxEio kaTaTAooeTal 0TO €ninedo 3. Z& auTd To eninedo nmepiAapBavovTal XpnUaTooIKOVOUIKA OToIxEIa
ONWG HETOXEG Kal OHOAOYIEC ETAIPEIWV E0WTEPIKOU YIa TNV AMOTIKMNON TWV 0noinv Xpnoidonoinénke n PéBodog TN kabapnc
B£ong 1 npoodiopiobnke pe Bacel ekTiunon ano Tn Aloiknon.

3.4 Anopegiwon ZToixeimv EvepynTikoU
3.4.1 XpnuaATooIKOVOUIKA NEPIOUCIAKG OTOIXEIa

To ANXA 9 npoBAEnel Hia NPOCEYYION AMOUEINONG YIa TA XPNHATOOIKOVOUIKA MEDA MOU EMPETPWVTAI OTO ANOORECHEVO TOUG
KOOTOG | o€ €UAoyn a&ia péow Aoinav €100dnUaTwy, n onoia BacifeTal oTIG avapevOpEeveS NIOTWTIKEG NI (Expected Credit
Losses ECL). To MpoTuno nepiypd®el hia Npoogyyion yia Tnv anoyeiwaon os Tpia otadia, Baciopévn oTnv JETABOAN Tou MIOTwW-
TikoU KIvOUVOU TOU HETOU anod Tnv NUEPOMNVia TNG apxIKnG ToU avayvwpiont.

Mo OUYKEKPIPEVQ:
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e To ZTad10 1 nepiAapBAavel Ta XpNUATOOIKOVOUIKA PECA NOU KATA TNV NUEPOHNVIA avagopag Sev EXEl YivEl GNUAVTIKN
av&non oTo MIOTWTIKO KiVOUVO and Tnv apyIkrn TOUG avayvmpion f £Xouv XapnAd mioTwTikd kivduvo. Ma auta Ta
MNEPIOUCIaKA aTolxeia Ba unoAoyioTei 12-pnvn avapevouevn NIOTWOTIKA {nuid.

e To ZTadio 2 neplAapBavel Ta XpnUATOOIKOVOUIKA HEOA MOU KATA TNV NUEPOMNVIA ava@opdac €xel Yivel OnUavTIkh
au&non oTo NIoTWTIKO KivOUVo anod Tnv apxikr Toug avayvawpion aAd dev undapyxouv evOEIEEIC yia NIBAvEC anoPEIDOEIG
I NIOTWTIKO YeYOVOG. Z€ QUTA TA MEPIOUTIAKA OTOIXEIO Ol AVAUEVOUEVEG MIOTWTIKEG {NMIEG Ba unoAoyilovTal anod To
oUvoAo TwV NIBavav oevapiwv aBETnong kata Tn didpkeia TN (g TOU NEPIOUTIAKOU OTOIXEIOU kal Ba avayvwpilovTal
OTN KaTAoTAoN ANOTEAEOUATWY.

e To ZTadio 3 nepiAayPavel Ta XpnHATOOIKOVOUIKA HECA MOU KATA TNV NUEPOMNVIa avapopdc undpyouv evOeiEelC yia
niBaveg anopeINOEIG ) MIOTWTIKO YEYOVOG,

H anAornoinuevn LEGodOg

To MpoTuno siodayel eniong Tnv enihoyn yia Tnv “anionoinuévn péBodo”, cUPPWva Pe TNV onoia Sev anaiTeital 0 UNoAoyIoHOG
TWV AVAPEVOUEVWV MIOTWTIKWV {NUIOV 12-UNvaVv yia EUNOPIKEC analTROoEIS Kal MIoBwoelC, aAAd yia Tn didpkela {wng Tou Xpn-
HaTOOIKOVOMIKOU MEPIOUTIAKOU OTOIXEIOU.

‘Ogov agopd TIC analTioeiS and ac@AalNioTpa os guBuypdupion pe Tnv “Tentative Agenda Decision and comment letters:
Premiums Receivable from an Intermediary (IFRS 17 and IFRS 9)”, n ETaipeia akoAouBei Tnv npwTn “danown” ano Ti¢ dUo O6nou
avagepel 0TI «o aoPalioTng Oev au€avel TNV UNOXPEWAON YIa TNV €vanopévouaa kakuwn, Tnv au&avel Yovo 6Tav avakTd Ta

ao@ANoTpa o€ PHETPNTA anod Tov evdidpueco». H ETaipeia epappodlel Tnv anAonoinuévn JEBodo yia va unoloyioel TIC avapevo-
MEVEC NIOTWTIKEG {NUIEG OE l0MpakTéa undAoina and ac@alioTpa nou nepIAapBAvovTal oTny MNPETPNON TWV ACPANCTHPIOV
OUMBOAdiwV.

Meplouoiaka oToixeia e anepiopioTn W@ENKN {wr) dev anooBevovTal aAAa eAEyxovTal yia anopeiwon TnG agiac Toug o€ £THoIA
Baon. Nepiouciaka aTolxeia nou anooBévovTal EAEyXovTal yia anopeinan Tng agiag Toug oTav yeyovoTa f aAAayEC o€ GUVONKEG
unodeikvUouv OTI N AOYIOTIKN Toug aia pnopei va unv eival duvatd va avaktnBei. ‘Otav n AoyioTikn a&ia evog nepiouaiakoy
oToIxeiou unepBaivel TNV avakTnoiun a&ia Tou, TOTE dlevepyeiTal avaloyn NPOBAEWn yia Anoyeinan nou KaTaxwpeital ota
anoTteAéopara. H avaktioiun a&ia gival To heyaAuTepo Nocd PETAEU TG kabapng TIUAG NWANGNC (TIUM N®ANCNC HEIWKEVN KaTa
Ta £€€0da NWANONG) Kal TNG agiag Aoyw Xpnong. a okonoug eAEyXoU yia anopeinan Ta NePIOUTIakd aTolxeia opgadonoiolvTal
OTO XauNAOTEPO €Ninedo Onou pnopolv va EEXwpPIoouV ol TAWEIaKEG POEG (OVAdEC dnuIoUpYiag TAUEIOK®MY powy - cash-gener-
ating units)

3.5 ZuvaAAayEg o EEVo VOMIOHA
H Etaipeia Tnpei Ta hoyioTika Tng BiBAia oe EYPQ nou givail kai To AIToupyiko Tng VOUIoHa. SUvaAAayeg nou yivovral og &éva

vopiopaTta peratpénovral oe EYPQ pe Baon Tnv enionyn TIKR Tou EEVoOu VOUIOWATOG Nou IoYUEl TNV NUEPA TNG CUVAAAAYNC.
Katd Tnv nuepodnvia TnG XpnuaTooIKOVOUIKAG ©£0nG, Ol VOMIOHATIKEG ANAITHOEIG KAl UMNOXPEWOEIC O &Eva vopiouaTa
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JetaTpenovTal o EYPQ pe Baon Tnv enionun TiUr Tou Evou vopiopaTog nou IoXUEl TNV avTioTolxn nuepopnvia. Ta kEpdn n
{nuiec and ouvaAaypaTIkeG dIapopEC NepIAAUBAvVOVTAl OTA anoTeEAéETHATA.

3.6  Aoina Mn Ac@aAioTiKG XpnHaTooIKOVOMIKA oTolXeia (un napaywya)
3.6.1 Aoinég AnaiTnOEIG

01 Aoinég AnaiTroeig avayvwpilovTal 0To KOOTOG Kal JETAyevETTEPA TNG APXIKNG KATaXwpnong edgavifovral aTnv avandoBeaTn
a&ja Toug. MpaypaTonoleiTal EAeyXog yia anwAeleg nou ival niBavov va oupBoUv kal Jnopouv va nogoTikonoindouv. H oxnua-
TiIoBeioa npoPRAewn avanpooapudleTal e NIBAPUVON TwV ANOTEAEOUATWY TNG EKAOTOTE XProNG.

3.6.2 Tapelaka AiaBgoipa kai IcodUvapa AUT@OV

lNa okonoUg katdpTiong TnG KataoTtaong Tapelak®mv Powv, ol NpoBeoUIaKEG KATABETEIC Kal Ol AUETA PEUCTOMNOINGTIUES Kal HEXPI
Tpiunvng diapkeiag enevduaoel, BewpolvTal Tapeiaka diabéoiya. Ta oTolxeia TNG KATnyopiag auTng anoTiouvTal aTo avano-
0B€0TO KOOTOG,

3.6.3 Aoinég KaraBéoeig o MoTwTikG I8pUpaTa
O1 NpoBeopIakég kaTaBETEIC DIAPKEIAs Avmw TWV TPIWV HNV®V BewpoUVTal we AOINEC KATABETEIC OE NICTWTIKA 1DpUKATA Kal
anoTiPovVTal aTo avanooBeoTo KOOTOG.

3.6.4 Ynoxpswoeig (NAnV ao@AAIOTIKGOV NPOBAEYEWV)

Ava@épovTal o€ BpaxunpoOBETEG UNOXPEWTEIG O TPITOUG EKTOC TWV ACPANCHEVMV anod TNV AoKNoN TNG EMNOopIKNG dpaoTn-
pIoTNTaC TnG ETaipeiag kai napouaialovral aTn AoyioTikn Toug a&ia (avanooBeoTn).

3.7 Mapoxég oTo Mpoocwnikd

H unoxpéwaon Tng ETaipeiag yia Mapoxég oTo Mpoownikod and npoypaupaTa npokabopioPévwy Napoxwy nepIopileTal HOVo oTo
npoypaypa Tou K.N.2112/1920 kar apopa Tnv napoxrn anolnyinong oTo UVOAO TOU NPOCWIKOU KaTa Tnv €000 Tou and Tnv
unnpeoia Aoyw ouvTagiodoTnone. H unoxpewon auTr £xel unoAoyiobsi AauBavovTag Toug 0pouc Tou avaTEpw NOPou ol onoiol
gival cUP@WVoI PE TIG NPAKTIKEG kAl MONITIKEG TG ETaipeiag o€ oxéon e avTioTOIXEG NAPOXEG.

O1 eI0opEC O KPATIKA aoPalioTIKA Tapeia EodonolouvTal 0Tav kabioTavral kKaTapANTEES. 2Ta NPOYPAUNATA NPOoKaBopIouE-
vV £l0QopwV n ETaipeia dev £xel oudepia €iTe VOUIKN €iTE CUKPATIKN UNOXPEWAON va KaTaBAAel NPOCOETEC EI0POPEG O Nepi-
NTWON NMou To Taeio Oe JIBETEl eNAPKN NEPIOUTIAKA OTOIXEIQ YIa va NAPACYEl 0TOUG AdoPAAI{OMEVOUG TOU TIG NAPOXEG MOU
Toug o@eikel. 'Eva npoypappa kabopiouévwv napoxmv opileTal w¢ To Npoypauua e To onoio n ETaipeia avaAapBavel Tov
avaAoyIoTIKO Kivduvo e Bacn S1apopeg NapapéTpous Onwe, n nAikia, Ta £€Tn npolnnpeaiag r) o HICBOG, Kal CUVEN®MG TNV UMNo-
XPEWON va kaTtaBAaAel 0To NPOCWNIKO NOU anoXwpei TIC TPoBAENOUEVEG NAPOXEG. Ma Ta NPOYPAUKATA CUYKEKPIHEVWY NAPOXMY,
n a&ia Tng unoxpéwaong npoadiopileTal and Tnv napouca a&ia Twv Napoxwv Kata Tnv nuepopnvia ouVTa&ng Twv XpnuaTooiko-
VOMIK®V KaTtaoTaoewv.
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To kOOTOG UNnpeaiag (TpExouoag kal NpoUnnpEeaiag kal Ta kEpdn 1 ol {NUIEG Nou NpokUNTouv and diakavoviopouc) Kal To
KaBapd XpnUATOOIKOVOUIKO KOOTOG TNG kabapng unoxpéwaong/(anaitnong) Twv KaBopIoPévwy Napoxmy avayvwpilovral oTnv
KATaoTaon anoTeAeoUaTwv kai nepidaupavovral oTig ApoIBEC kal £€0da npoownikoU. H kabapr) unoxpéwaon KaBoploPEvev
napoxwv (JETA TNV apaipeon Twv NEPIOUTIAKWOV GTOIXEIWV) avayvwpileTal oTnv KataoTaon XpnuUaToolKoVOUIKNAG @€ang, KE TIG
METaBoA&C nou npokUNTOUV and Tnv enavaueTpnaon (NEPINaPBAVOREVWY TWV avaloyIoTIK®V KEPdWV kal {nUIwv, TNV £nidpacn
TNG METABOANG TOU AvVATATOU ENITPENOMEVOU OPIOU TWV NEPIOUTIAKWV OTOIXEIWV (Qv ugpioTaTal) kal TN avapeVOHEVNG anodoong
TWV NEPIOUTIAKMOV OTOIXEIWV (EEAIPOUNEVOU TOU ENITOKIOU)), va avayvwpilovTal apeod oTa Aoind ZuvoAika Eigodnuara, xwpic
va ENITPENETAI UETAYEVETTEPA N AvVATAEIVOUNGT TNG OTNV KATACTAGHN AnoTEAEOUATWY, NMPOKEIYEVOU va avTikaTonTpileral nAn-
pWG N a&ia Tou eANEINPATOC 1} NAEOVACHATOC TOU NPOYPANHATOC.

3.8 ZupyYn@IOHOG XPNHATONIOTWTIK®OV HECKV

H aneikovion oTig XpnUaToolkovouikéG KaTaoTaoelg Tou kaBapoU nocoU nou npokUNTel anod CUPYN@IOHO XpNHATOOIKOVOUIK®MY
MEPIOUTIAKMV OTOIXEIWV KAl UNOXPEWMOEWV ENITPENETAI, OVO £POCOV UPIOTATAI CUKBATIKO JIKAIWKA MOU EMITPENE TO CUHYN-
PIOKO TWV NOCWV Nou €Xouv kataxwpnBei kai napdAnAa unapyel NpoBeon &iTe yia TAUTOXPOVO SIAKAVOVIOHO Tou GUVOAIKOU
nooou, TOGO TOU XPNHATOOIKOVOUIKOU NePIoUaiakolU aToIxeiou 000 Kal TNG UNOXPEWONG avTioTolxd, €iTe yia dlakavoviouod Tou
kaBapoU nooou nou NPOKUNTEl HETA TOV CUNYNPIGHO.

3.9 MigOmoeIg

SUPQWVA KE TNV AOYICTIKI QVTIHETONION TWV HICBWOEWY, anod TNV NAEUpd Tou PICOWTN anaiTeital KaTd Tnv évapén Tng Hicdbw-
ong N avayvwpian evog NePIOUTIakoU oTolxeiou We Sikaiwpa Xprong Kal Jiag unoXpéwaong anod TNV HioBwaon yia OAeG TIG HITO®-
ociIc. EEaipeon anoteAoUv ol BpaxunpoBeopeg MIoBWOEIC, dNAadn yia Ta cupBoAaia MICBMOEWY eKkeiva, Ta onoia KaTd Tnv nNue-
pounvia &vapéng Toug, £xouv didpkeia 12 prveg ) AiydTepo kai dev nepihapBavouyv dikaiwpa e§ayopds kabwg kai TI HIoBWOEIG
nayiwv pn onuavTikng a&iag. O1 NANPWLES yia BpaxunpoBeapeg HICBWOEIG kal HICBWOEIG Nayiwv Kn onuavTikng agiag avayvw-
pifovTal oTa anoTeAéoUaTa Xpnong wg ££0do e aTabepn pEBodoO.

AVTIBETWG, Oev €xouv eNENBel IDIAITEPEC AANAYEC AvVAOPIKA HE TNV AOYIOTIKN QVTIHETWOMION TwV MIOBmoswv and Tnv nAsupd
TV eKMITOWTOV. O1 eKHIoBWTEG Ba ouveyioouv va Ta&ivopoUV TIG HIOBWOEIG O AEITOUPYIKEG, I XPNHATOOIKOVOUIKEC, XPNOIMO-

noIwWVTAG apxXEG NApOHOIEC e auTEG Tou AAM 17.

Kata Tnv npwTn epapuoyn Tou AMXA 16, n ETaipeia xpnoidonoinoe TIG akOAOUBEG NPAKTIKEG SIEUKOAUVOEIC MOU ENITPENOVTAI
ano To NPOTUNo:

 Xpnon Twv nponyoUUevmV agloAoynoswv katd Tnv epappoyr Tou AAM 17 kai Tng Aiepunveiag EAANXA 4, moTe va npoadio-
ploTei €av pia oUupBaon nepiéxel Piobwon, i €av pia oupBaon ivar Piocbwon kata TNV NUEPOMNVIa TNG apxIkNG EQapHoync.

* Xprion £vog evidiou NPosEo@PANTIKOU EMITOKIOU O XaPTOPUAAKIO MICBWOEWY e NAPOMOoIa XapaKTNnpIoTIKA.
e Xprion Twv Nponyoulevwv agiohoynoswy yid Tny Unapén enaxbov HIoBnoswy.

o Xpron Tou AoYIOTIKOU XEIPIOHOU TWV AEITOUPYIK®Y HIOBWMOEWY YIa HIOCBWOEIG Nou £XouV SIAPKEIA HIKPOTEPT TWV 12 UNVoV.

24



e )

iNnterasco

Acwparioriicy Etaipsia

XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2024

e EEaipeon Twv apxikwv AUecwv danavov yid TNV ENIKETPNON TV SIKAIWPATWV XPAoNG TWV Nayiwv NEPIOUCIAKGOV OTOIXEIWV
KaTd TNV nUEPOMNVia TNG NPWTNG EQAPHOYNC.

EminAgov n ETaipeia e@appooe TNV NpakTikr) SIEUKOAUVON Nou NapéxeTal anod To NpOTUNO OTOUG MICBWTEG, va pnv diaxwpilel
Ta Wn MICBWTIKA OTOIXEIA ano Ta MIOBWTIKA OTOIXEIA Kal, avTIBETWE, va avTIMETWNICEI AOYIOTIKA KABE PHIOBWTIKO KAl GUVOEDEUEVO
KN HICBWTIKO OTOIXEIO WG EVIAio HITBWTIKO OTOIXEIO.

H ETaipeia, wg MIoBwTNC, KTINA €dv Wia oUuBacn anoTeAei 1 eunepiéxel MioBwon, kata Tnv €vapén 1oxU¢ auTng kal Tnv ava-
yvwpilel oTnv KataoTtaon XpnuaToolKoVoUIKNG @E0NG we NEPIOUCIAKO OTOIXEIa We dikaiwpa Xpriong Kal Tnv avTioTolxn unoxpé-
won ano piobwon, TNV NUEpoUNvia nou To HIoBwuévo naylo kabioTatar dIaBEaipo yia Xpnon.

Kabe piobwpua kaTavépeTal avageoa oty unoxpewan Hiobwong kai Tov Toko, o onoiog napouaialeTal oTnv Kataoraon AnoTe-
AeOPATWY Kal Aoinwv ZuvoAIKwV Eicodnuatwyv katd Tn didpkela Tng MioBwaong, woTe va eNITUYXAveTal éva oTadepd ENITOKIO
yla To unoAoIno TG XPNHATOOIKOVOUIKAG UNOXPEWwONG Ot kABe nepiodo. Avagopikd We To dikaiwpa Xpriong NepIoUcIakou aTol-
XEIOU TOU EVEPYNTIKOU, AUTO ANOCRBEVETAI OTN HIKPOTEPN MEPIOdO PETAEU TNG WPEAIMNG {wnG Tou CToIXEIoU N TNG dIApKeIag
HioBworng Tou, Ue aTabepr) péBodo.

Ta dIkaiwPaTa Xpriong oToIXEIWV TOU EVEPYNTIKOU apxIKa NIPETPOUVTAl OTO KOOTOG TOUG, KAl OTN GUVEXEID HEIOVOVTAl KaTd TO
noood TNG CUCOWPEUPEVNG andoBeanc kal TNG anoleiwang Kal napouaialovTal 0To Aoyapiaopd «AiKkaimpara Xprioncs.

01 unoxpewoelg PioBwang unoloyilovral apyikd oTnv napoloa a&ia Twv EVanopEIVavVTWY HICBWPATWY, KATa TV &vapen Tng
HioBwong kai NnpoeEo@AolvTal E TO TEKHAPTO EMITOKIO TNG MIoBWONG 1), £€Gv auTo To EMITOKIO dev UNopei va npoadiopiodei and
Tn oUpBacn, Ke To diaPopiko eMTOKIO daveliopou. To dlapopiko MITOKIO davelopoU €ival To KOOTOG Nou o HIgBWTNG Ba 0peIAe
va NAnp®oel yia va daveloTel To anapaitnTo Ke@AAdlo, WOTE va ANOKTNOel £va oToIxeio napdyolag afiag pe 1o HICOWHEVO
OTOIXEIO EVEPYNTIKOU, O€ £va NAPOMOIO OIKOVOUIKO NePIBAANOV Kal e NAPOMOIOUG OPOUG Kal UNOBETEIC.

META TNV apxIKr} TOUG ENIMETPNATN, Ol UNOXPEWTEIG HiIoBwang au&avovTal and To XPnHAaToOIKOVOUIKO KOGTOC TOUC Kal HEIWVOVTAI
and TNV NANPWHN TWV HICBWHATWV.

O1 unoxpewoeIg HICBWOEWV Napoucialovral oTo Aoyapliacuo «YMOXPEWOEIC anod MIoBwoeic» kal nepIAapBavouv Tnv kabapr)
napouaoa atia Twv:

e 3TaBep®V MICOWUATWV (NEPINAUBAVOUEVOV TWV OUCIACTIKA OTABEPWV MICOWHATWY) Kal TNG

* YNoA€IYKATIKAG a&iag nou avayéveral va kataBaiel o HIoBWTAC

E€aipeon Twv avwTEépw anoTeAoUv ol BpaxunpoBeaies HITOmaEIC (Nou opilovTal we MICBWOEIC e diapkela Hiobwong 12 unvav
1 AiyOTEPO) Kal HIOCBWOEIG UNOKEIJEVOU NepioualakoU aToIxeiou Pn onuavTikng agiag, yia Tig onoieg n ETaipeia avayvwpilel Ta
HIoBwpaTa wg Asiroupyikd £€oda We aTabepr| WEBodo katda Tn Sidpkela TnG picBwong. Eniong, e€aipeon anoteAolv kai ol KUP®W-
oeIg Npdwpng ARENG, €av n Etaipeia To emAEEEl, TIC onoieg avayvwpilel oTn KataoTaon AnoTeEAEOPATWY Kal AOINWV ZUVOANIKWV

Eicodnuatwv.

H ETaipia enaveniueTpd Tnv unoxpéwan ano Tnv Miobwon (kal KAvel TIG avTIOTOIXEC NPOCAPHOYEG OTA OXETIKA MEPIOUOIAKA
oToixeia pe dikaiwpa xpnong) av:
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o enéNBel alayn oTnv dIapKela TNG HioBwong 1 €av enéABel HETABOAN OTNV EKTIPNGN Tou JIKAIWHATOC Ayopdc,

o enéNBel peTaBoAn) oTa pioBwuata e€aitiac TNG HETABOANG oTov SeikTn 1} OTO EMITOKIO 1} OTA MOCA TA OMNoia avapéveral va
kaTapAnBoUv AOyw TNG gyyunaong UNOASIMUATIKAG agiac,

e pia YioBwaon TpononolgiTal kai n Tpornonoinan TnG Hicbwong dev avTIMETWNICETal AOYIOTIKA WG XWPIoTN HioBwan.

3.10 ®Opoc £1003HATOG

O @Oopoc 1008 HaTog anoTeAeiTal and Tov TPEXOVTA Kal Tov avaBarlopevo @opo. O TpEXwV PpOPOG EI00DNKATOC ival 0 avape-
VOHEVOC NANPWTEOC POPOC €Ni TOU (POPOAOYNTEOU €IGOONATOC XProNG, BACEl BEOMICUEVWV ) OUGIAOTIKA BECTICUEVMV OUVTE-
AEOTQV POPOU KATA TNV NUEPOUNVIA TNG XpNHATOOIKOVOUIKNG ©€0NG, kKaBwE Kal onoladnnoTe avanpoadpuoyrn oTo popo nAn-
PWTED NPONYOUHEVWV XPrOEWV.

AvaBal\opevog popog gival o @opog nou Ba nAnpwei 1} Ba avakTndsi oTo YENOV Kkal OXETICETal e AOYIOTIKEC NPAEEIC nou
£yIvav kata Tn dIApKeIa TNG KAEIOPEVNG XPNOews aAd BewpolvTal popoAoynTéa £000a 1 KNEOTEA €000 HEANOVTIKWV XPHOEWV.
YnoAoyileTal aTIC NPOoWPIVEG dIAPOPEC WETAEU TNG POPOAOYIKNG BACNG TWV ANAITAOEWY KAl UNOXPEWOEWY KAl TNG avTioTOIXNG
AoyIoTIKNAG Toug agiag,

O1 avaBah\dpeveg (PopoAoyIKEG analTAOEIG Kal UNOXPEWATEIG UNOAOYI{OVTal HE TOUG (POPOAOYIKOUG CUVTEAEDTEG MOU aVAUEVETal
va epappooTolV aTnv nepiodo katd Tnv onoia Ba TakTonoinBei N anaitnon f N UNoxpéwaor, AayBavovrag unoyn Toug popo-
AoyIKoUG GUVTEAEDTEG (Kal VOHOUG) NMou £Xouv BeOMIOTEl WEXPI TNV NUEPOUNVIA TNG XpNUATOOIKOVOUIKNG ©£0nc. AvaBaAdpeveg
(POPOAOYIKEG anaITNOEIC avayvwpidovtal Jovo oTav meavoloyoUvTal HEAAOVTIKA popoloynTea kEpDN, anod Ta onoia NApéxeTal
n duvaTdTNTA va EKMNECOUV Ol AVTIOTOIXEG NPOCWPIVEC dIaPopEC. O avaBarAOPeVEG POPOAOYIKEG ANAITAOEIG PelmvovTal OTav
gival nAgov nBavo OTI TO OXETIKO POPOAOYIKO 0PeAOG Ba ulonoinBei.

O TpExwV Kal avaBalopevog popoc kaTaxwpeiTal oTa anoTeAéopara, f aneubeiag ora ‘Idia Kepdhaia av apopa oToIxeia nou
£xouv avayvwpioBei aneuBeiac otnv Kabapr) ©¢on.

3.11 TMpoBAEYEIG Kal EVOEXOHEVEG UNOXPERNTEIG

H ETaipeia avayvwpiel npoBAEWEIG OTIG XpNHATOOIKOVOUIKEG TNG KATAOTACEIG yIa TIG TPEXOUCEG UNOXPEWTEIG MOU NPOKUNTOUV
ano yeyovoTd nou €Xouv OUMBEI kal sival mlavo n TaKTonoinar Toug va dnuIoupynoel ekpor) To UWog TnG onoiag Jnopei va
ekTIUNOEI a&ionioTa. O1 oXNUATIOHEVEG NPOBAEWEIG €Ni TWV ENICPANDV ANAITACEWY Kal TwV eNSikwvV UNoBecewv enavagloho-
yoUvTal Kal avaBswpolvTal gs KABe nuepounvia oUVTAENG XpnuaToolkovoIkwv KaTtaoTdoewy, pe Tn Bondeia Tou NopikoU
SupBoUAou NG ETaipeiag. O1 v Aoyw NpoBAEWEIC MEIWVOVTAI E TA NOOA Nou kataBaAllovTal yia To dlakavoviopd TwvV GUYKE-
KPIMEVWV UMOXPEWTEWY. SXNHUATIOPEVEG NPOBAEYEIG YIQ AYWYEG KATA TNG ETaipeiag (ekTOG EKKPEP®Y anolnUIOOEwy) avanpo-
oapuolovtal oTn BAcn £kdoong TEAECIDIKWV OIKAGTIKWV Ano(ACE®V.

O1 eVOEXOHEVEG UMOXPEWOEIG OV avayvwpilovTal aTIC XpnUAaTOOIKOVOUIKEG KaTaoTaoelg aAAa yVwaoTonoloUvTal 0 AUTEG, EKTOC
av n nieavoTnTa eKPONG XPNHATOOIKOVOUIKWY NOPWV £ival anopakpuouevn. O1 evOEXOUEVEG anaITnoelg dev avayvwpilovTai aTIC
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XpNUaTooIKoVoUIKEG KaTaoTAaoeig aAAa yvwaTonolouvTal O auTEG av n mOavoTnTa I0PONG XPNHATOOIKOVOUIKWV NOPWwV gival
noavr. NMpoBALYEIC yia HEANOVTIKEG ASITOUPYIKEG {nMieg Oev avayvwpilovTal,

3.12 >uvdepéva Mépn

O1 ouvaMayég kal Ta undAoina Pe UVOEPEVa PEPN avapEépovTal EEXWPIOTA OTIG XpnUATOOIKOVOUIKEG KaTaoTdoelc. AuTd Ta
OUVOENEVA PEPN KUPIWG apopoUv Toug KUPIOUG HETOXOUG Kal Ta péAN Tng dloiknong piag enixeipnong ) / kai Buyatpikwv Tng
ETAIPEINV, ETAIPEIEG PE KOIVO IBI0KTNOIAKO KABETTWG Kal / 1) Sloiknan He TNV ENIXEIPNON Kal TIG EVONOIOUKEVEG BUYaTPIKEG TNG N
BUYaTPIKEG AUTWV TWV ETAIPEIGV.

3.13 AcaAioTipia cuuBOAala

3.13.1 ZUvoyn CNHAvTIK®V AOYICTIK®V NOAMITIK®OV Kal HOVTEAWV ENIHETPNONG

H Etaipeia napoucialel avaAuTIKEG NANPOPOPIES yia Ta acpalioTrpia cupBOAala nou ekdidel ava kupia oelpd NPOIOVTWV WG
akoAoUBwc:

e OxnuUATWV
e TMupkayiag
e EuBUVNG

e ATUXNHATOV Kal AOBEVEIOV

O ako6AouBog nivakag ouvowilel Ta XapakTNEIoTIKA TwV acpalioTnpiwv cupBoAdiwv TnG ETaipeiag nou eniPeTpwvTal CUPP®VA
HE To AMXA 17 kal TIG OnUavTIKEG NONITIKEG Nou UI0BETHBNKav.

Bdon oUuykEVTpw- MovTédo Emipé- TaMEIaKEG YnoxpEwon evanopé- Ynoxpéwon eNioUP-  XpnHAaTOOIKOVOHIKA
onG KATtw andé To TPNONG POEG KTRONG vouoag kaAuyng (LRC)  Bacemv anaiTRoswv £€00da N €§0da a-
ANXA 17 nPocapHoouEVN yia (LIC) npooappo- o@aliiong
XPNHATOOIKOVOHIKO opéEvn yia Xpnparo-
KivOUVO KaI XPOVIKI) d- = OIKOVOHIKO Kiviuvo
&ia Tou xpApartog ka1 Xxpovikn a&ia Tou
XPAHaTog

OxnuaTwv Mpoogyyion Ka- = AvaBalhovtai ‘Oxi Nai Avayvwpilovtal aTnv
Tavopng Ao®aAi-  oTnv Ynoxpe- KatdoTtaon Aoyapia-
oTpwv (Premium = waon evanopé- OMOU ANOTEAEOUATWV
Allocation Ap-  vouoadg kahuywng
proach) (LRC)

Mupkayidg Mpooéyyion Ka- = AvaBalovral ‘Oxi Nai AvayvwpilovTal otnv
Tavoung Ao@ali- = oTnv YnoxpEwaon KataoTaon Aoyapia-
oTpwv (Premium  evanopévouoag OMOU ANOTEAEOUATWV
Allocation Ap-  kdAuwng (LRC)

proach)
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Eublvng Mpoogyyion Ka- = AvaBalhovrai ‘Oxi Nai Avayvwpilovtal aTnv
Tavoung Ao@aAi- = oTnv YnoxpEwon KataoTaon Aoyapia-
oTpwv (Premium  evanopévouoag OMOU ANOTEAEOUATWV
Allocation kaAuyng (LRC)

Approach)

Mpoownikwv atuxn- Mpoogyyion Ka- = AvaBalovrai ‘Oxi Nai Avayvwpilovtar  oTnv

HATWV Kal uyeiag Tavopng Ao®aAi-  oTnv Ynoxpéwon Katdotaon  Aoyapia-
oTpwv (Premium  evanopévouoag OMOU ANOTEAEOUATWV
Allocation Ap-  k@Auwng (LRC)

proach)

EkTOG ano Tnv €kdoon acpalioTIKV culBoAdiwy, n ETalpeia kaTéxel avTacpalioTIKA GUKBOAAIA YIA TOV LETPIACHO OPICHEVWV
£kBETEWV O KIVOUVOUG. ‘Eva avTaopalioTIKO GupBOAalo €ival éva acpalioTipio GUPBOACIO NMou ekJIOETAI and WA OIKOVOUIKH
ovToTNnTa (Tov avracpaNioTn) He akond Tnv anoldnuiwon Tng ETaipeiag yia anamioeig nou npokUnTouv anod éva f NepiocoTepa
acgalioTrpia cupBoAala nou ekdidovral anod Tnv Etaipeia. Mpdkeital yia cupPBaceig avracpaliong otadepol nocooToU (quota
share), nAeovaoparog (surplus), ouppdoeic unepBalouaac {nuiag (excess of loss) kal NPoaIPETIKA GUBOAAIa avTac@ANong
(facultative contracts). 'O\a Ta avrac@aAioTika cupBoOAaia Tng ETaipeiac empeTpolvTal Ye Tn WEBodo Mpoogyyiong Katavoung
AopahioTpwv (Premium Allocation Approach). H ETaipgia napoucialel avaAuTIKEG NANPOPOPIEG yIa Ta avTacPalioTIKG GUpBO-
Adia nou KaTexel wg akohoubwg:

e OXNMATWV Kal AOINGV KIVOUV®Y

e EuBlvnc

e [upkayiag

o [poownik®V aTuxnUAaTwyv Kal uyeiag

3.13.2 OpIoHOG Kal TASIVOUNON TOV AOPAAIGTIK®OV Kdl avTaoPAAIoTIKOV GUHBOAdinv

Ta npoiodvTa nou ekdidovTal anod Tnv Etaipeia BewpolvTal acpaiioTrpia oupBoAaia 6Tav n ETaipeia déxeTal onpavTiko aogpa-
NOTIKO Kivduvo ano Tov acpaMi{opevo, anodexopevn va anolnuiwaoel Tov ao@aAilOeVO TN NePINTWON ENEAEUCNG KABOPIOHE-
vou aBéBaiou peANoVTIKOU OUPBAVTOC Nou ennpedlel apvnTIKG Tov aopaAi{OHEVo.

H afloAoynon autr) yiverar ava oupBoAaio kata Tnv nuépa ékdoang. Kata Tnv a&loAoynaon, n ETaipeia e€eTddel Ta ouoiaoTika
JIKAI®PATA Kal TIC UNOXPEWOEIG TNG, €ITE auTa anoppéouv anod aluBacn, VOHO r Kavoviouo.

H ETaipeia kaBopilel av éva acpaMoTrpio GUKBOAAIO ETAPEPE ONUAavTIkO aoPaAioTIKO kKivduvo, aflohoywvTag KaTta noco va
aocpaAilopevo oupBav pnopei va avaykaoel Tnv ETaipeia va kataBdAel oTov acpalilopevo onpavTika emnAéov Nood o€ kabe
nieavov oevdplio, PE TNV €EAIPECT TWV NEPINTWOEWY MOU OTEPOUVTAI ELNOPIKNG ouaiag (fTol dev enidpolv aiodnTa oTnV OIKOo-
VOMIKN MAEUPA TNG cUVAAAaync). Z€ NepinTwon nou €va acpalifOevo oupPav UNopei va GUVENAYETal TNV KaTaBOAN GnUavTIKWV
£MINPOOBETWV NOCWV OE OMOIAdNMNOTE NEPINTWAN NMOU EXEl EUNOPIKN 0Usid, 0 OPOC TNG NponyoUHEVNG NPOTACNG KNopei va
KaAuQBei €0Tw kal oTNV NEPINTWON Nnou To acPaMfopevo cupPav dev sival kaBoAou niBavo f €0Tw Kal av n avagevopevn (Aol
n oTabuiopévn Bacel niBavoTnTwv) napoloa a&ia Twv eVOEXOUEVMV TAWEIKMY POWV AMOTEAEI HIKPO NOCOOTO TNG AVAUEVOHEVNG
napouoag agiac Twv UNOAoINWY TAUEIOKWV POWV TOU ao@aNioTnpiou cupBoAaiou. Zav kaTeubuvTnpia ypauun, n ETaipeia aglo-
Aoyei €Gv €va cuPBOAQIO ETAPEPEI ONPAVTIKO aoPAAIOTIKO KivOUVO GUYKPIVOVTAG Ta NANPWTED WPEANUATA WETA TNV ENEAEUON
TOU AopANICHEVOU KIVOUVOU IE Ta NANPWTED WPEANUATA €AV Oev eNENBEI 0 aoPaNIoUEVOG Kivduvoc. H ETaipeia ekdidel didgopa
ac@alioTrpia cupBoAaia yevikoU kAGdou OAa €K TWV OMOIWV HETAPEPOUV ONUAVTIKO aoPaAIGTIKO KivOuvo.
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MNa Ta avracpaNioTikG oupBoAaia nou katéxel n ETaipeia, akdun kal av dev ekBEToUV Tov €kdOTN (ToV avTacpalioTn) oTnv
nméavoTnTa onuavTikng {nuiac, eEakoAouBolv va BewpoUvTal OTI HETAPEPOUV ONUAVTIKO acPaAioTikd KivOUVO €4V HETAPEPOUV
ouaclacTikG 6Ao Tov ao@alIoTIKO KivOUVO NoU OXETICETAI E TO AVTACQANICHEVO THMAKUA TV UMOKEILEVWY ao@aAICTIKOV GUHBO-
Adiwv oTov avTac@aNioTh).

H ETaipeia dev ekdidel onoladnnote enevouTika cupBoAala.

3.13.3 AIaXWPIOHOG TWV GTOIXEIWV TWV ACPAAIGTIK®OV Kadl AVTao@aAICTIK®OV OUHBOAdinv

H Etaipeia a&iohoyei Ta acpalioTrpia cupBoAaia yevikoU KAGdou nou kdidel kal Ta avTaopaNoTrpia CUPBOAAIA NMOU KATEXE
yia va kaBopilel kaTa nocov nepIAapBavouv €va fy NEPIoCOTEPA OTOIXEIA Ta onoia, av nepIAauBavovTay oe dlakpiTd cupBoAaia,
Ba evéminTav oTo nedio pappoyng aMou MpoTunou avTi Tou AMXA 17. EGv Ta PUn-aocpaNIoTIKA oTolxeia Ogv gival diakpITda
(non-distinct), TOTe AoyioTikonoloUvTal padi Je To acpaNioTIKO OTOIXEIO oav MEPOC TNG ENIPETPNONG TOU aoPaNIoTNpiou Guppo-
Aaiou. Ta aopahioTrpia cupBolaia nou ekdidel kal Ta avracPalioTrpia cudBOAala nou KaTeéxel n ETaipeia dev nepiAappavouv
Kavéva evowpaTwpévo napaywyo (embedded derivatives) | enevduTika aToixeia (investment components), woTdco kanoia
acpalioTrpia cupBoAaia nepIAapBAvOUY UNNPETIEC EKTOC TWV ACPANOTIKWV UMNNPECIQV.

AIGYWPIoLIOG UMOCYETEWV LIETAPOPAs JIaKDITWV ayabwv 1j UNNPETIwV EKTOC TWV AOPAaAIOTIKWV UMINPECIOV

H ETaipeia diaxwpilel and 1o kUpio acpaNioTripio cuKBOAAIO TUXOV dIAKPITr UNdoxeon HETAPOPAG as acPalilOPevo ayabwv r
UNNPECIWV EKTOC AOPANICTIK®V UNNPeCIwV. ‘OTav yiveTal TETOI0G dIaxwpIoHOc, ol unoaxEaoeig Aoyilovtal epapuolovrag To AMXA
15.

KaBopiCovTag katda ndoo pia unoxpéwan anod Unoaxeon o€ ag@aAi{OPeVo yia TNV Napoxr ayadou ) n-acpaNIoTIKAG UNnpeciag
gival diakpitr), n ETaipeia aglohoyei katd ndco o ac@aMi{opevoC Unopei va weeAnBei and To ayabd f Tnv unnpeoia pepovmpéva
N o€ ouvOUAopO e AANoUG Nopouc apeaa diabEaipouc oTov acpalifopevo. O1 apeoa diabéaipol ndpol ival ayadd ry unnpeaieg
Ta onoia NWAOUVTAl XWPIOTA, 1} NOPOI TOUG OMnoioug €XEl NON AMNOKTNOEI 0 AoPANOHEVOG.

'Eva unooxebév o ao@ahilopevo ayabo 1 pia unooxebeioa oe ao@ali{OUEVO UNNPEDIA, EKTOG TWV AOPAAIOTIKWOV UNNPECI®Y,
Oev €ival dIakpITO/-N €AV O TAPEIGKEG POEC Kal Ol KivOuvol Nou oxeTiCovTal Je To ayadod ) TNV unnpecia ouvdEovTal O PEYAAO
Babuo pE TIC TAPEIOKES POEC KAl TOUG KIVOUVOUG Nou OXETICOVTal e Ta OTOIXEId aopAaNiong Tou oupBoAaiou, kai n Etaipeia
Napexel OnUAvTIK UNnpecia 60ov agopd TNV EVOWUATWon Tou ayadoU i TNG UNNPETiag oTa aToixeia acpaliong.

H ETaipeia dev €xel evronioel onolodnnoTe diakpiTo ayado ) unnpecia eKTOG TwV aGPANCTIKWOV UNNPESIGV.

A1axwpIopog aoPaioTIKQV OTOIXEIWY EVOG aoPalIoTIKoU/avTaopalioTikou ouufolaiou

MOAIC oAoKANpwOEi 0 dlaxwpPIoHOG TV JIAKPITMV UNOCXECEWVY YIa Napoxr ayabwv kal unnpeoiwv, n Etaipeia aflohoyei katd
nooo To GUMBOAAIo Npénel va diaxwpIoTei o€ dIApopa aoPaAioTIKa OTOIXEIa Ta onoia aTnV oucia, NPENel va avTigeTwnifovTal
WG EexwpIoTa cupBoAala.

Ma va kaBopioel €av éva VoUIKO cUPBOAAIo pe NOANGNAG OToIxEia aopANIoNG avTikaTonTpilel TNV oucia TNG ouvaAlAayng, n
ETaipeia €€eTalel av unapyel aAMnAeEapTnon PETAEU Twv dIAPOPETIKWV KIVOUVWVY nou kaAUnTovTal, €av Ta aTolxeia Pnopoulv
va M&ouv aveEapTtnTa To £&va and To aAAo kal v Ta aToixeia pnopolv va TipohoynBoUv kal va nwAnBouv xwpioTa. ‘Otav n
ETaipeia ouvanTel pia vopikr cUuBacn n onoia d1abéTel NOAAnNAG aopalioTIKA OToIxeia nou AsiroupyoUv aveEapTnTa To éva
and 1o dA\o, Ta aoPalIoTIKA oToIxeia avayvwpilovTal kal ENIETPOUVTAl XWpPIoTd cUM@va We To AMXA 17.
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Ta aopahioTrpia cupBoAaia nou ekdidovTal and Tnv ETaipeia avTikaTonTpifouv eviaia oupBoAaia eni TNG ouadiag kai Ta GUPPO-
Aaia auta Bswpeite OTI anoTedolV TN MIKPOTEPN AOYIOTIKN Hovada nou xpnoigonolsital kal Aoyifovral oav eviaia AoyioTikd
oupBOAala oUp@wva pe To AMXA 17.

Ta avrao@aNioTIka cupBOAala nou katéxel n ETaipeia, napd To yeyovog OTI Ynopei va KaAUNTouv NEPICOOTEPA ano £va €idn
€kBETEWV O€ KivOUvo, avTikaTonTpilouv oTnVv oucia eviaia cupBOAaia kal avTigeTwnifovTal oav Jia viaia AoyioTIKR oUhBaon
oUpQwva pe To AMXA 17.

3.13.4 BaOUOG CUYKEVTPWONG AGPAAIOTNPI®OV CUHBOAdi®V

H ETaipeia avayvwpilel Ta XapTopuUAdKIa JECW TNG opadonoinong acpalNoThpIwV CUHBOAdI®wY Nou evexouv napdpoloug KIvoUu-
VOUG Kal Twv onoiwv n dlaxeipion yivetar anod koivou (similar risks and managed together). H ETaipeia kaBopilel 0TI 0Aa Ta
oupBOAaIa MOU avnKOUV OE Wi oglpd NpoidvTwY, WG auTr opileTal yia okonoUg diaxeipiong, vexouv napopoloug kivdUvoug Kal,
G €K TOUTOU, AVrKOUV OTO idI0 XapTOPUAAKIO, pdooVv 1 dIaXEipIor Toug yiveral anod koivou.

Kabe xapTopuAdakio unodiaipeital o ouadeg oupBoAdiwv OTIC Onoieg papuolovTal ol apxEG avayvmpiong Kal EMJETPNONG Tou
AMXA 17. KaTa Tnv apxikr avayvapion, n Etaipeia diaxwpilel Ta gupBoAaia Bdon Tng nuepopnviag ékdoang (opada o€ €ToIa
Baon - annual cohort). Mia opada etoiag Baong cupnepiAauBavel cupBoiaia nou ekdoBnkav og Nepiodo evtog 12 unvav. Kabe
opada €tnaolag Baong evog xapToPUAAKiou dIaxwpileTal NEPAITEPW OTIC AKOAOUBEG TPEIG OMAdEG OCUHBOAdIwV:

e  pia opada oupBoAaiwv nou gival enaydr (onerous) kaTd TV apxIkr avayvwpion,

e [Ia ouada cupPoldiwv Ta oroia, KATa TNV apyikn avayvopion, dev ival 1diaitepa niBavo va katacToUv enayon
enakoAolBwe, Kal

e  [ia opada nou nepihapPavel Ta unoioina cupBoiaia Tou XapTopuAakKiou.

H Etaipeia AoyioTikonolei Ta ao@aNioThpid CUPBOAaId TNG XpnoidonoiwvTag Tnv Mpoogyyion Katavoung AcpalioTpwv
(Premium Allocation Approach), ouvenwc BacileTal oTnv napadoyxrn oTI dev unapyouv enayor) cuyBoAala KaTa Tnv apyikrn ava-
YVPION, €KTOG €AV UNAPXOUV YEYOVOTA KAl MEPICTACEIG MOU UNODEIKVUOUV OTI KATI TETOIO dev IoXUel. H ETaipeia ekTiud kata
nooov Ta GupBOAaia nou dev ival enaxdr KAaTd Tnv apxIkrn avayvwpion avnkouv ds oddda ouppolainv Ta onoia, katd Tnv
apxIikn avayvopion, dev eival 1Biaitepa mOavo va kataoToUv enaxdr enakoAoUBw,

O1 ouddec nepiAauBavouv Povo cupBoOAdia Ta onoia éxouv ekdoBei o nePiodo evrog 12 punvav. O1 opddec kabopilovTal KaTd
TNV apxIkn avayvapion kai 8ev eKTINWVTAI €K VEOU £nakoAoUBwG,

O1 avTao@aMioTIKEG OUMBACEIC Mou KaTéxovTal agloAoyolvTal EexwpioTd anod Ta acpaMioTrpia cupBoAaia nou ekdidovral. H
ETaipeia diaxwpilel Ta xapToQUAAKIa GUPBOAGi®Y avTac@AaNiong Nou KATexovTal epappolovTag TiC Nio NAvw apxES, EKTOC anod
TIG avapopEG og enaydry cupBoAaia nou avranokpivovTal o€ gupBoAala pe kaBapd kEPSOC KaTa TNV apxIkn avayvawpion. Kanoleg
OHAdEG avTaoPANOTIK®V CUBACEWY Nou KaTExovTal dUvaTal va ouvBEToUV [ia eviaia oupBaan.

O1 avrao®alNioTIkEG gupBATEIG Nou kaTéxovtal AoyigTikonoloUvTal Ye Tnv Mpoogyyion Katavoung AcpalioTpwv (Premium
Allocation Approach) kai n Etaipeia unoBTel 6Tl oI avTao@aMOTIKEG OUPBACEIC 0 kABe XapToPUAdKIo dev Ba odnyroouv o€
kabapo KEPDOG KaTA TNV apXIK avayvwpion, EKTOC €AV TA YEYOVOTA Kal Ol MEPIOTACEIG UNOJEIKVUOUV OTI KATI TETOIO JeV IOXUEL.

3.13.5 Avayvmpion

H Etaipeia avayvwpilel Jia opdada ekdopévav ac@alioTnpiwv oupBoAdiov TNV NPOTEPN TWV aKOAOUBWY NUEPOUNVIMV:
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e TNnG &vapéng Tng Nepiodou kaAuwng Tng opadag cupBoAaiwy,
e NG nUEPOMNVIag kaTa Tnv onoia kabioTarar anarnTr N NPWTN NANPWKNA anod aopalifopevo TG opddag, Kal
e yia oydada enayxbwv cupBoiainv, 0Tav n oudada KaTaoTel enaydnc.

H ETaipeia avayvwpilel pia oddda cupBoidiov avracpdliong nou kaTéxovTar:

e Edv Ta avracpalioTripia cupdBOAala napéxouv avahoyikn kaAuyn, kata Tnv nuEpa nou n Etaipeia avayvwpilel apxika
Ta unokeipeva acpalioTripia cupBoAaia (enaxdn n un). Autd epappoleTal aTIG avTacPaAioelg avahoyikng kaAuwng
(proportionate reinsurance) nou katéxel n Etaipeia.

e SeonolavdnnoTe AAAn NepIiNTwaon, katd Tnv &vapén Tng kaAUWnG Twv avtacpalioThpiwyv oupdBoAdiwyv. Ev TouToIg, €dv
n Etaipeia avayvwpioel pia enaxdr) oydda acpalioTrpiov oudBoAdiwv o pia NpdTePN NUEPOUNVIA Kal TO OXETIKO
avtacpalioTikd CUUBOAAIO GuUVAPBNKE MPIV AuTr TV NPOTEPN NUEPOUNVIa TOTE N odada auTwyv Twv avTac@alioTn-
plwv cudBoAdiwv avayvwpileTal auTrh Tnv NPOTePN nUepounvia. Autd eappoleTal oTIG oUpBACEIC unepBaioucag
{nuiac (excess of loss reinsurance) nou katéxel n ETaipeia.

H ETaipeia npooBétel cupBoAaia aTnv ouada oTnv nepiodo avapopdc katd Tnv onoia To ev Adoyw cupBoOAaio nAnpei €va ano ta
KpITHPIa Mo NAvw.

3.13.6 'Opia cupBoAdimv (contract boundaries)

H ETaipeia oupnepiAapBaver aTny EMPETPNON TNG OHAdAC aoPalioTPINV GUHBOAAIV OAEC TIG HEANOVTIKEG TAUEIQKEC POEC NMOU
avapévovTal va NpoKUWoUV EVTOC TWV opiwv Tou kaBe cupBoAaiou.

lMa Tov NpoodIopIoHO TWV TAPEIAK®MY POWV MOU EUNINTOUV OTa Opia evog acpalioTrpliou cupBoAaiou, n ETaipeia aglohoyei av
npokUNTOUV 0UCIacTIKA JIKAIMUATA Kal UNOXPEWOEIG MOU arnoppeouv and Ta cupBoAaia kabwg eniong and VOUoUG iy kavovi-
odoUG. H Etaipeia Bewpei OTI 01 TAYEIOKEG POEC EUNINTOUV OTA Opiad evOC aopalioTnpiou cupBoAdiou av npokUNTouv and
ouacIaoTIka SIKaIWKATAa Kal UNOXPEWACEIG Nou ugicTavTal aTn dIapKeia TnG NepIodou ava@opag kaTta Tnv onoia n Etaipeia duvaral
va unoxpewaoel Tov acpaMifOPevo va NANpwOoel Ta acPANIoTpa 1 KaTta Tnv onoia n ETaipeia £xel oUCIQCTIKN) UNOXPEWON va
Napexel ao@ANOTIKEG UNNPECIEC 0TOV AoPAMOUEVO.

Mia ouCIaCTIKN UNOXPEWAN NApoXNG UNNPECI®V Navel va IoXUEl OTav:

e 1 ETaipeia £xel TNV npakTikr) dUvVATOTNTA VA ENAVEKTIUNACEI TOUG KIVOUVOUG TOU OUYKEKPIPEVOU aoPANI{OUEVOU Kal, WG
€K TOUTOU, Wnopei va kabopigel pia TiPr 1 eninedo Napoxwv Nou avTikaTonTpilel NARPwWG Toug ev AOyw KivaUvoug 1

e 1 a&oAdynon Tou opiou YiveTal < €NinNedo XapTOPUAAKIOU avTi aTo eninedo Tou cupBoAaiou kal nAnpouUvTal aupoTepa
Ta akohouba kpitrpia: i) n ETaipeia £xel TNV NPAKTIKN dUvVATOTNTA VA ENAVEKTIMAOEI TOUG KIVOUVOUG TOU XAPTOQUAQ-
Kiou ao@ahioTnpiwv cupBoAdiwv oTo onoio nepiAauBaveral To cUKBOAQIO Kal, WG €K ToUToU, KUMopei va kabopioel pia
TIUA 1 €NiNedo Napoxwv Nou avTikaTonTpidel NAMP®WG TOV KivOUVO TOU €V AOYW XaPTOQUAAKIOU Kal ii) n TIHoAGynon
TWV aoPANOTPpwWV £WG TNV NUEPOMNVIa ENAvekTIPNoNG Twv KIvOUVwY dev AapBavel unoywn Toug KIivdUVOUG NoU OXETI-
CovTal PE NEPIOdOUG HETA TNV NUEPOUNVIA ENAVEKTIMNONG.

l'a TIC avTao@aAIoTIKEG OUMBATEIC MOU KATEXOVTAI, Ol TAUEIAKEG POEC gival EVTOC TWV opiwv TnG oUPBacng edv NpokUNToUV ano
ouoIaoTIKG JIKAIMUATA Kal UMOXPEWTEIG NMOU UNAPXOUV KaTa Tn diapkeia TN Nepiodou avagopdc KaTta Tnv onoia n ETaipeia
unoxpeoUTal va KaTaBaAel nood aTov avracPalioTn 1} EXEl 0UCIAoTIKO JIKaiwKa va AaUBAavel unnpecieg anod Tov avracPpalioTn.

To ouadiaoTikd Sikaiwpa AYng UNNPECIVY anod Tov avtac@alioTr Affyel 6Tav o avTacpalioTiG:

e £yl TNV NPAKTIKN IKAVOTNTA va enavaglioAoyei Toug KIvOUVOUG nou  PeTaBiBalovTal kai Ynopei va kabopilel pia Tipn i
éva eninedo Napoxwv nou avtikaTonTpilel NARPWG auToug Toug enava&loAoynuevoug kivoUVoug i
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®  £XEl OUCIAOTIKO OIKAIWKA va TEPUATIOE! TNV KAAUW.

Ta avrao@aMoTIka cupBoAaia unéppaong {nuiwv (excess of loss reinsurance) Tng ETaipeiag napéxouv kaGAuwn oTa aoPalioTn-
pla GupBOAQaIa Nou NPOKUNTOUV anod anaiThOEIG Nou GupBaivouv Kata Tn dIApKeIa EVOG ETOUC aTuxnuUaToc. O avaloyikEG avTa-
oQalioTIKEG ouppacelc TN ETaipeiag pe Baon tnv anddoaon kivduvou (proportional reinsurance contracts on risk attaching
basis) napéxouv kaAuyn yia nepiodo 1oxU0g U0 ETWV.

3.13.7 EmpETpnon acPalioTipInV CUHBOAdI®V
MEBODOG EMLETPNONG UNOXPEWONS evanouevouaas kaAuwng (liability for remaining coverage)

H ETaipeia epapupolel Tnv Mpooéyyion Katavopung Ao@alioTpwv o€ OAa Ta ag@aAlioTnpia cupBoOAala nou ekdidel dIOTI KATA TNV
£vapén Tng opadac:

e H nepiodog kaAuwng Tou kKabe oupBoAaiou Tng opadacg dev unepPaivel To €va £T0G.

e T1a opadeg acpalioTripiwV GUPBOAIV pE NEPiodo kKAAUYNG Népav Tou evOg €TOUG, N ETaipeia avapével eUAOYwC OTI N
ev Aoyw anhonoinon 0a €xel w¢ anoTEAECHA N ENIPETPNON TNG UNOXPEWONG EVANOPEVOUCAC KAAUWNG yia TNV odada va
HnVv dlaépel oucIaoTIKG anod TNV ENIPETPNON Nou Ba NPOEKUNTE £PapHOlOVTAG TO YEVIKO HOVTEAO EMIYETPNONG.

H ETaipeia dev £xel opddeg oupBoAdiwy 6nou, katd Tnv Evapgn, avapével onpavTIkr JETABANTOTNTA OTIG TAPEIAKEG POEG EKMAN-
pWaoNG ol onoieg Ba ennpeadav TNV ENIMETPNON TNG UNOXPEWONG EVANOWEVOUTAC KAAUWNG KATA Tnv nepiodo npiv and Tnv uno-
BoAry anaitnong. H PeTaBANTOTNTA OTIC TAUEIAKEG POEC EKNANPWONG augdveTal, yia napddelyya, Ke Tn dIdpKeia TnG NePIodoU
KAAuWng Tng opdadag cupBoAdiwy.

ADXIKI} avayvapion Kal LETAYEVEOTEDI EMUETPINON UMOXPEWOTIC EVANOUEVOUTAS KAAUWIG LIE TNV MPOTEYYION KaTavourc aopa-
ANoTpwv

Kata Tnv apxikn avayvopion, Wiag odadag oupBoAaiwv nou dev sival enaydn), n ETaipeia eMYETpd TNV UNOXpEWON EVANOME-
vVouoag KaAUWNG wg €ENG:

e Ta aocpAalioTpa, €dv unapxouv, nou Aaupavovrail ge JeTpnTd,

e  Jeiov TUXOV Tapeiakég pogg ktnong (insurance acquisition cash flows) Tn ouykekpigévn nuepounvia, AapBavovrac
unown 6T n ETaipeia dev £xel eMIAEEEI va avayvwpioel TIG NANPWHES w6 £€€0da dTav enicupPBaivouv (BAENE «TAPEIAKEG
POEG KTHONGC» MIo KATW), Kal

e OUV N peiov TuxOV Nood nmou npokUNTel and TNV Nauon avayvwpiong TN CUYKEKPIKMEVN NUEPOUNVIA, OnoloudrnnoTe
NePIOUTIAKOU OTOIXEIOU YIa TAPEIOKEG POEG KTRONG KAl oroloudrnoTe GAAOU NEPIOUCIAKOU OTOIXEIOU I} UNOXPEWONG NOU
€iXe NPONYOUHEVMG avayvwpIOTEl yia TAPEIAKES POEC Ol onoieg OXETICOVTal Ye TNV opada cupBoAdiwy.

H Tpéxouoa a&ia TnNG UNOXPEWONG EvaNopévouoac KAAUYNG oTo TEAOG KABe enakoAouBng AoyIOTIKNG NepIOdoU pIag opadag
oupBoAdiwv nou dev eival enaxdn avTinpoownelsl TNV TpExouoa agia katd Tnv &vapén Tng nepiddou avapopac:

e OUV Ta dopANioTpa nou sionpdxdnkav kata Tnv nepiodo,

e peiov TIG TAUEIOKEG POEG KTRONG Mou NANPpWONKav kaTta Tnv nepiodo,

e OUV TUXOV NOOG NOU OXETICOVTal e TNV anooBean TwV TAUEIK®MY POWV KTHoNG nou avayvwpilovral wg dandavn katd
TNV nepiodo avagpopac,

e  Jeiov To Nocd nou avayvwpileTal wg £0080 aoPANIONG yia UNNPETIEC Nou napéxovTal aTnv ev Aoyw nepiodo.
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'Onwg e&nyeital nio kKatw (BAEne «XpnUaTodoTIKO OTOIXEIO») N UNOXPEWON YIa TNV gvanopévouaa kaAuyn Sev npooapuoleTal
yla va avTikaTonTpilel Tn diaxpovikr a&ia Tou XprAuaTog Kal TNV €NiNTwWan Tou XpnUaToolkovouikoU KivOUvou. EminAéov, Ta
oupBoAaia Tng ETaipeiag dev nepidapBavouv onolodnnoTe enevduTika aToixeia (BAENE TNV AOYICTIKR NONITIKY) «A/gywplopog Twv
OTOIXEIWV TWV aoPaIoTIKwV kal avTac@alioTikwv ouuBolaiwvs» nio Navw) Kal WG K TOUTOU dev XPEIAdeTal Npooapuoyn nou
OXETICETAI JE TO ENEVOUTIKO OTOIXEID MOU KATABANBNKE ) HETAPEPBNKE OTNV UMNOXPEWON YIa ENICUPBACES anaIThoEgIC ano Tnv
METAYEVEDTEPN ENIPETPNON TNC UNOXPEWONG YIa Evanopévouoag kaAuyn.

XpnuarodoTiko oToiyeio

KaTa tnv apxikn avayvopion kabe opadag cupBoAaiwv, n ETaipeia avapével 0TI To Xpoviko didoTnua nou HecoAaBei YeTagy
TOU KABE NAPEXOMEVOU WEPOUG TWV UMNPECIWV KAl TNG OXETIKNAG NHUEPOMUNVIAG NANPWHNG TWV aopalioTpwv dev unepBaivel To
£va £10C. Q¢ €k TouTou, N ETalpeia enéAe€e va unv npooapiocel Tnv euBlvn yia evanopévouoa KAAuWn €101 WOTE va avTika-
TONTPICEl TN XPOVIKN a&ia Tou XpraTog Kai TNV €nidpaacn Tou XpnHATOOIKOVOUIKOU KIvOUVOoU.

Eooda aopdliong

E@apuolovrag Tnv Mpooéyyion Katavoung Ao@alioTpwy, Ta £€00da acpaAiong TnG NePIGdOU €ival TO NOCO TWV AVAUEVOUEVWY
£I0NPAEEWV aoPaNioTPWV CUKNEPIANAUBAVOUEVWY KAl MPOCAPHOYWV EUNEIpiac nou emipepifovral otnv nepiodo. O eniPEPIOUOC
TWV AVAUEVOHEVWY €I0NPAEEwY ao@aNioTpwV o€ kKABe nepiodo yiveTal BAoel TG Napodou Tou Xpdvou, aAAa £Av 0 avapevOPEevog
TPOMOC aneAeuBEPWONG Tou KIVOUVOU oTn dlapkeld TN NePIOSoU kAAUWNG diapEpel onNUAvTIKa anod Tnv Ndpodo Tou XpOovou,
Baoel Tou avapevouevou XpovodiaypaupaTog TwV NpaydaTonoinfévtwy eE60wv Unnpedinv ac@alionc. H emioyr TnG Baong
enIpEPIoPOU BaaieTal aTnVv apuoyn kpiong and Tnv Etaipeia.

H Etaipeia Tpononoiei Tn Baon enipepiopol HETAEU Twv dUo PeBOdWV Mou avagépovTal nio Navw, oTav xpelialeTal, ot nepi-
NTWON PETABOANG TWV YEYOVOTWV Kal TWV NepIoTacswv. H ahayr AoyileTal and Tnv nuepopnvia Tpononoinong oav alhayr
AOVIOTIKNG EKTIMNONG.

Ma Tig nepIddoug nou napouaialovral, Ta €00da yia 6Aa Ta cupBoOAaia avayvwpilovTal Pe Baon Tnv Ndpodo Tou XpOvou.

Enax@ri ouuBoAaia (onerous contracts)

SUp@wva e To AMXA 17 kavéva cupBoAaio dev Bewpeital enaxBeg cupPOAaIo KATA TNV ApXIKr avayvwpion EKTOG av Td YEYO-
vOTA Kal NePIOTATEIC UnodeikvUouv OTI KATI TETOI0 Oev IoxUel. ‘OTav auTo Oev 10XUEl KAl av O€ NEPINTWAON NOU onoiadnnoTe
OTIYHN oTn dIdpKela TG NePIOdOU KAAUWNG TA YEYOVOTA KAl Ol MEPICTACEIC UNOJEIKVUOUV OTI HIa opada ac@alNioTnpiwyv oupBo-
Aadiwv €ival enaxdng, n ETaipeia npoBaivel o€ agloAoynon {nuiwv. Eav ol Tapelakeg pogg eknAnpwaong (fulfilment cash flows)
unepPaivouv TNV AOYIOTIKN a&ia TnG Unoxpewong TnG evanopévouoag kahuwn, n Etaipeia dnuioupyei oToixeio {nuiag (loss
component) kal au&avel TNV UNOXPEWon TNG evanouévouoag KaAUWNG avTioToixwg avayvwpilovrag Tnv {nuia oTta anoTelé-
opdata. O1 TAUEIaKESG POEC EKMANPWONG NPOEEOPAOUVTAI (UE TPEXOVTA ENITOKIA) APOTOU N UMNOXPEWAN YIa ANAITHOEIC NMOU £X0UV
enioupBei eniong npogo@Acital (BAENe «EMIPETPNON UNOXPEWONG EMNCUKPBACKV ANAITOLWVY»). STO TEAOG TNG NEPIODOU KAAU-
WnG TNG opdadac ac@alioTIKWV CUPBOAdiwV To aToixeio nUIAg sival ndeviko.
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Taueiakes poeg KTrjong (acquisition cash flows)

TaPEIGKEG POEC MOU MPOKUMTOUV anod Ta kOOTN NwAnong, oluvaywng kai dnuioupyiag piag opddac acpalioTnpinv cupBoAdiny
(nou &xouv €kdoBei 1 avapeveral va ekdoBolv) kal ol onoieg €ival dUeoa KATAAOYIOTEEG OTO XAPTOPUAAKIO aopaNIgTNPIwV
OUpBOAdiwV 0TO onoio avrkel n opada.

Ma acgahioTrpia cupBoAaia nou n pEBodOC emIETPNONG ival n Npoaogyyion Katavounc AcpalioTpwy kai unod Tnv npolinodeon
0TI N nepiodog kAAUWNG kaBe oupBoiaiou TNG opddag KaTa Tnv apxikn avayvwpion dev unepPaivel To éva €1og, n ETaipeia
duvaral va eniAEEEl va avayvwpioel TUXOV TAMEIAKEG POEG KTNONG WG £€0da OoTav enicupBaivouv avTi va Ti¢ nepIAapBavel otny
EMIYETPNON TNG UNOXPEWONG Yia evanopévouoa kKaAuwn. H ETaipeia dev £xel eMINEEEI va avayvwpioel TIC TAPEIOKES POEC KTNONG
oTav enicupBaivouv yia onoiadnnoTe opada GUPBOAdiwY.

ZUpQwva pe To AMNXA 17, ol TAUEIGKEG POEG KTIONG NMOU NPoKUNTOUV NPIV anoé TV avayvapion TG OXETIKNG ouadag cupBoidinv
avayvwpilovTal w¢ NepPIoUaIako aTolxeio. Ol TAUEIOKES POEG KTHONG NPOKUNTOUV OTav kataBallovTal iy 6Tav anaiteital n ava-
YVOPIoON HIAg unoxpéwang Bacel npotunou diagopeTikoU anod 1o AMXA 17. TEToia NEPIOUCIAKA OTOIXEId avayvwpidovTal yia
KaBe opada cupBoAaiwv oTnv onoia £Xouv KaTavepnBei ol TAPEIaKEG POEC KTNONG.

H ETaipeia xpnoiJonolei cuoTnHATIKN kal opBoAoyikn puEBODO yia va KaTaveiyer:

a) TAUeIakEG POEC KTRONG Mou gival Aeda KAaTaAOYIOTEEC O oada acpaAioTnpiwy cupBoAdiwy (M.X., KN EMIOTPENTEEG NPOWN-
Beiec nou kataBal\ovTal kaTta Tnv €kdoan Tou GURBOAdiou):

i) oTnv ev Adyw opada, kai

i) og opadeg nou nepihauBavouv ac@alioTripia cUPBOAQIa NOU AvAUEVETAl va NPOoKUWOUV and Tnv avaveéwaon Twv
ao@aNioTnpiwv cupBoAdiwv Tng ev Adyw opdadac.

B) Tapeiakég poEG KTNONG nou dev gival APeoa kaTaloyloTEEG O opada oupBoAdiwv, OTIG OUAdeg cupBoAdiwy EVTOG TOU Xap-
To@UAakiou.

>To TENOG KABe nepiddou avapopdg, n ETaipeia avaBewpei Ta Nood nou €xouv KaTavepnBei oTIG OPAdEC yia va anoTUN®OEl
TUXOV HETABOAEG 0TI Napadoxég nou kabopilouv Ta dedopéva TG XpnaolponoioUpevng HeBodou katavounc. Ta nood nou ka-
TAVEWOVTal OTIG OMAdeC dev avabewpolvTal JETA TNV NPodBnkn dAwv Twv oupBoAdinv oTnv opada.

OI TAUEIaKEG POEC KTRONG Navouv va avayvwpilovTal, NANPWCE N HEPIKWE, OTAV Ol TAWEIAKEG POEG KTNONG CUMNEPIAaKBAvovTal
TNV ENIMETPNON TNG OUAdAc Twv cupBoAdinv.

H ETtaipeia dev avayvwpilel TIG TAUEIOKEG POEG KTHONG WG NEPIOUTIAKO OTOoIXEI0 kaBwg dev kaTtaBaAel oUTe emiBapUveTal We
TETOIA £E00a NpIv and TNV avayvopion TG OXeTIKNG opadag oupBACEWVY.

EKTiUNON TNG dUVaToTnTag avakTiong TwV TAUEIGKWV PowV KTIHONG

270 TENOG KABE NepIOdOU avapopdc, av Ta YEYovoTa Kai ol NEPIOTACEIC UNodelkvUouUV TuXOV anopeinon agiag Tou nepiouaiakol
oToixeiou, TOTE N ETaipeia:

a) avayvwpilel {nyia anopeiwong oTa anoTeAEoUATa £T01 WOTE 1 AOYIOTIKN a&ia Tou nepiouaiakoU OTOIXEIOU va Jnv uneppaivel
TIG QVAMEVOHEVEC KaBAPEC EICPOEC yia Tn OXETICOUEVN ouada acpalioTnpinv cupBoiaiwy, kal

B) av To NeEPIOUCIAKG OTOIXEIO OXETICETAI PE MEANOVTIKEG aVAVEWOEIC, avayvwpilel NUIG anodeiwong oTa anoTeAéopaTa aTo
Babud nou unepPaivouv TIC KABAPEC TAMEIAKES EICPOEG YIA TIG AVAUEVOUEVEG AVAVEMOEIC KAl N UNEPPaAcn nou npokUnTel dev
£xel NON avayvwpioTel wg {nuia anopeinong kat’ epapuoyn Tou avwTépw aTolxeiou (a).
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H ETaipeia avaoTpe®el TuXOV {nuId anoleinong aTa anoTeAéopaTa kal augavel Tn AoyioTikn a&ia Tou nepiouciakol aTolxEiou
0TO BaBud Nou ol CUVONKEC anopeiwong Xouv BEATIWOEI.

'Onwg ava@epdnke nio navw, n Etaipeia dev avayvwpilel onoleodnnoTe TAUEIOKEG POEC KTTONG WG NEPIOUTIAKO OTOIXEIO £TCI
WOTE va XpelaleTal agloAoynon yia anopsinaon.

EmueTpnon unoxpewong enouypacwv anarrrioewv (liability for incurred claims)

H ETaipeia unoAoyilel TV UNoxpEWaon yia EMNICUPBACEG anaiTnoEeIC BAoN TOU YEVIKOU HOVTEAOU EMIYETPNONG 0aV HEAAOVTIKEG
TAUEIAKEG POEC EKNANPWONG YIa ENICUKBACES anaimioel. O EKTIUACEIC TwV JEAAOVTIKOV TAUEIAKWY POWV EVOWHATMVOUV, KATd
TPOMNO apepOANNTO, OAEG TIG EUAOYEC Kal BATIHEG NANPOPOPIEG Nou gival dIABETIPEG XwpIG adIKaloAOyNnTo KOGTOG I} Npoondadsia
OXETIKA JE TO MO0, To Xpovodidypauia kal Tov Babuod aBeBaidTnTag Twv ev AOYw HEAOVTIKWV TAUEIQKWY powv. a auTov Tov
okono, n ETaipeia ekTipa tnv avapevopevn a&ia (dnAadr Tov oTabuiouévo Bacel mBavoTATWV PESO OPO) TOU GUVOAOU TWV
niéavwv anoTeEAEOPATWY Kal avTiKaTonTpiel TNV NPOCapHoyr| ToU Jn XpnHATooIkovopikoU KivdUvou (risk adjustment).

H npooappoyn Tou pn xpnuatooikovopikoU kivduvou (risk adjustment) epapuodleTar eni TnG napouoag a&iag Twv JEANOVTIKOV
TAUEIOK®Y POWV Kal avTikaTonTpilel Tnv anolnuinan nou anaitei n ETaipeia yia Tnv avaAnwn Tng aBeBaidotnTag oXETIKA |E TO
nooo Kal To Xpovodidypappa TwV TAPEIAKWY POWV MOU NMPOKUMTEl anod ToV Hn XPnHATooIKovouikd Kivouvo kabwg n ETaipeia
ekNANPVel Ta aoPalioTrpia cupBoAaia.

Ma TNV eENIKETPNON TNG UNOXPEWONG YIa ENICUPBACEG anaitnoelg, n Etaipeia npocappolel TIG HEAOVTIKEG TAUEIAKEG POEC YIa
TNV dIaXPOVIKN a&ia Tou XprAHATOC Kal TOV XPNHATOOIKOVOUIKO KivOuvo €dv oI ao(aMIOTIKEG anaitnioeig dev avapévovtal va
nAnpwBolv Péoa og éva Xpovo ano Tnv Pepa Tng {nuIdc.

3.13.8 EmIMETPNON CUHBOAdIi®V avTacPAAiong Nou KaTExovTal

H Etaipeia epappdlel Tic idleg AoyIOTIKEG NONITIKEG JE Ta ac@aMoTrpia cupBoAala nou ekdidovTal, yia TNV EMNIMETPNON TWV
OUMBOAdIa avTao@AAionG Nou KATEXEl WG AUTEG TporonoloUVTal yid va avrikatonTpilouv Ta XapakTnpeIoTika nou diagépouy anod
Ta acealioTrpia cupBoiaia.

MOVTEAO EMUETPNONC TOU NELIOUOIAKOU OTOIXEIOU EVAOUEVOUOas KAAUwnG (asset for remaining coverage)
H Etaipeia epappdlel Tnv Mpoogyyion Katavoung AopalioTpwy og OAEG TIC avTaoPANOTIKEG CUMBACEIG MOU KATEXE, KaBQG:

e O oupBaoeic unépBaong (nuimv (excess of loss reinsurance) napéxouv kKAAUWN oTa ao@aAioTrpia oupBOAala Nou Npoép-
yovTal and {nuieg nou NPokUNTOUV KATA TN JIAPKEIA EVOC £TOUC ATUXNMATOC,

e Ta TIg avaloyikég avTaoPalioTIKEG oupBaoelg Baoel kivdUvou (proportional reinsurance contracts on risk attaching basis),
AUTEC Napéxouv kahuwn yia nepiodo dUo £TWV Kal WG €K ToUTou N ETaipeia epappolel Tnv Mpoogyyion Katavoung Aogpa-
NOTpwv apou katd TNV apxIkr avayvmpion avapével 0TI NAPEXEl £va NEPIOUTIAKO OTOIKEIO YIa TNV Evanoyevouaa kaAuyn
nou dev dIaPEPEl 0UCIAOTIKA AMNO TO YEVIKO HOVTEAO.

>tnv MNpoogyyion Katavoung AopalioTpwy, n apxIkn ENPETPNON Tou Neplouciakol OTOIXEIOU IooUTal PE To KaTaBAnBEv aopa-
ANiaTpo avraopdahiong. H ETaipeia emieTpd To Nood nou OXeTICETAl JE TNV EvVANOPEVOUTA KAAUWN KATAVEUOVTAG TO MO00 TWV
QAVAPEVOHEVWV NMANPWH®V acPaNioTpwv avTac@AaNong KaTa Tnv nepiodo kAAuwng TnS AWne unnpeciwv yia Tnv oudda. lMa
OAa Ta oupBOAala avTac@ANonG Nou KaTEXovVTal, N KaTavour BaaileTal otnv ndpodo Tou Xpovou.
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Kata tTnv apyikr avayvawpion kabe oudadag avracpalioTikov cupBoiainv nou kaTtexovTal, n ETaipeia avapével 0TI o Xpovog
METAEU TNG AWNG KABE PEPOUG TWV UNNPECIAV Kal TNG NUEPOUNVIAC OPEINAG TV OXETIKWV aoPalioTpwv avtacpaliong dev
gival peyahUTtepog anod €va £€1oc. AvTioTolxa, n ETaipeia dev npooapuolel To NEPIOUCIAKO OTOIXEIO yia TNV evanopévouaa Kakuyn
WOTE va avTikaTonTpilel Tn dIaXPOVIKN agia Tou XpnuaTog Kal Tnv €nidpaacn Tou XpnHATOOIKOVOUIKOU KIVOUVOU.

‘OTav Ta avracpalioTrnpia oupBoAaia KaAUnTouv oudda enaxbwv Unokeipevwv ac@alioTrpiwv cupBoiainv, n ETaipeia npo-
oapuolel TV AoyIoTIKr a&ia Tou NEPIOUTIAKOU OTOIXEIOU evanopévouaag KAAUWNG Kal avayvwpilel kEpSog av, aTny idia AoYIOTIKN
nepiodo, avayvwpicel {nuia kaTa Tnv apxikn avayvopion Kiag enaxboUc opadag UNoKeipevwy ac@aiioTrpiwv oUHBoAdinv i pia
nepeTaipw ¢npia anod pia ndn enayer) opada unokeipevwy acealioThpiwv cupBoAdiwy. H avayvapion autol Tou kKEpdoug odnyei
oTov Aoylopd evog oToiyeiou avakTnong {nuiag (loss recovery component) Tou NEPIOUTIAKOU GTOIXEIOU Evanopévouoag kKaAuwng
Hia opadac avrac@alioTrpiwv cupBoAdiwv nou kaTtexovtal. To aToixeio avakTnong {nuiag npooapudleTal £T01 WOTE va anoTu-
nawvel TIG HETaBoAéG aTo aTolxeio {nuiag enaxBolg opadag unokeipevwv acealioTnpiwv cupBoAdinv aAAa dev unepBaivel To
Hepidio TG {nuiag Tng enaxBoUc opddac unokeipevwy acpaNioTnpinv cudBoldinv nou avapével n ETaipeia va avakTioel and
TNV opdda cupBoAdinv avTacpAAiong nou KaTéxovral.

EMUETPNOT TOU TNEPIOUOIAKOU OTOIXEIOU VIa EMIOUMPAOES analtrioels (asset for incurred claims)

H ETaipeia xpnoidonolei napadoxeg yia va eNIJETPOEI TIG EKTIMAOEIC TNG Napolodg a&iac Twv HEAAOVTIKWV TAUEIOKWY powV Yid
TNV OdAda Twv avracPalioTIKV CUHBOAdIWY Mou KATEXOVTAl Ol OMOIEC OUVADOUV HE AUTEG NMOU XPNOoIPonoInénkav yia Ti¢
EKTIUNOEIG TNG Napoloag a&iag Twv HEANOVTIK®Y TAUEIAKQV POWV TWV UMOKEiHeEVWY acpalioTnpiwv cupBoAainv. H ETaipeia
oupnePIAaPBAVEl OTIC EKTIMNTEIC TNG NapoUoac a&iag Twv HEAOVTIK®V TAUEIK®MY POWV YId TNV OHAda Twv avTac@aMoTIK®V
oupBoAdiwv TNV enidpacn onoloudnnoTe KIVOUVOU Wn EKTEAEONG ano Tov ekdOTN Tou avTacpalioTikoU GUHBOAQIoOU, CUHNEPI-
AGUBAVOMEVWY TWV ENIMTWOEWV TWV EEACPANCEWV Kal TWV {NUIGV and diIaPwVies.

H npooappoyn kivdUvou yia Jn XpnHaTooIKovouIkG kivduvo (risk adjustment) yia cupBoAaia avtac@aliong nou KaTéxovTal
avTinpoowneUsl To Nocd Tou KIVOUVOU Nou PeTagepeTal and Tnv ETaipeia aTov avracpalioT.

3.13.9 Ac@alioThpia cupdBOoAdla - Tpononoincn Kai nalon avayvmpiong
H ETaipeia navel va avayvwpilel é&va acpalioTripio cupBoAaio oTav, kai povov oTav:

e AuTO €€opAcital, dnAadn oTav n déopeuon nou kabopileTal 0To acPpalioTpio CUUPBOAAIO EKNVEEI 1) EKNANPWVETAI 1
AaKUPWVETAI, 1

e To oupBdAaio TpononoigiTal kKaTd TPOMO Nou N Tponoroinan odnyei o€ aAayr oTo HOVTEAO ENIMETPNONG 1 OTO €pap-
HoOTEO NPATUNO YIa TN EMIMETPNON €vOC oTolxeiou Tou cupBoAaiou, aAAalel ouciaoTIKA Ta Opid Tou CupBoAaiou i
anaiTei To TpornonoinuEVo oupBOAalo va nepIAPBAveTal o dIAPOPETIKN opada.

Edav n Tpononoinon Tng oupBaong nAnpoi onoleadnnoTe and Tig npounoBéaeig, n ETaipeia npaypaTonolei OAeC TIG a€loAoynoeig
nou 10XU0UV KaTd TNV apxIkn avayvopion, Npoxwpeei oTnv nauon Tng avayvwpiong Tou apxIkou cupBoAaiou kai avayvwpilel To
véo Tpononoinuévo culBOAalo aav va €ixe auva@Bei yia npwTn Qopd. Eav n Tpononoinan Tou cupBoAaiou dev nAnpoi kapia
ano TIg npounoBéaeig (dnAadr dev Ba odnyroel o nauon Tng avayvwpionc), n ETaipeia avayvwpilel Ta nood nou kataBAnénkav
n eionpdxdnkav yia Tnv TPoMnonoinan w¢ NPocApuoyr TN OXETIKN UNOXPEWON YIa TNV evanopévouoda KaAuyn.
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3.13.10 Napougiaon
H ETaipsia napouacidlel xwpioTd, oTnV KATAoTAGN OIKOVOMIKNG B€0NC, T AOYIOTIKN a&ia TV XapTOPUAAKI®V:

e ao@aNioTnpiwv cupBoAdinv nou ekdidovTal Kal Ta onoia anoTeAoUV NEPIOUTIAKA OTOIXEIa,

e aopalNioTnpiwV cupBoAdinV Mou £kdidovTal KAl Ta onoia anoTeAOUV UMOXPEWTEIC,

e  OUMPBOAdi®V AVTAo@ANIONG MOU KATEXOVTAI KAl T onoia anoTeAoUV NEPIOUCIAKA OTOIXEIA, Kal
e  OUMPOAdiwV avTao@Aaliong Nou KAaTéXovTal Kal Ta ornoia anoTeAoUV UNOXPEWTEIC.

TuxOV NEPIOUTIAKA CTOIXEIA 1 UNOXPEWTEIC TAMUEIOKMY POWV KTHONG NOU avayvwpi{ovTal npiv TNV avayvwpion TwV OXETIKOV
ao@aNoTAPIWV CUKBOAdi®wV NepIAaPBAvoVTal OTNV TPEXOUTA A&ia TV OXETIKWY XaPTOPUAAKIwV.

H Etaipeia diaxwpilel Ta nood nou avayvwpifovTtal oTnv KataoTaon anoTEAECHATMOV Kl AOINWV CUVOAIKWY 0080V OE anoTE-
AEOUa UNNpPeCIV ao@Aliong, oTo onoio nepiAappavovtal Ta €00da acpaliong kal Ta €60da unnpeoi®v acealiong, kai o
XPNHATOOIKOVOUIKA £000a 1} £€0da aopaAiong.

H Etaipeia dev diaxwpilel Tn PETABOAN OTNV NPOCAPHOY TOU HN XPNHATOOIKOVOUIKOU KIVOUVOU WETAEU TOU anoTEAEOHATOC
UNNPECIV acPAaiiong kal Twv XPNHATOOIKOVOUIK®MY £00dwV I €£00wv ao@Aaliong kal Tagivolei To oUVOAO TNG METABOANG oTnV
NpoCapuoyr) TOU W XpNHAaToOIKOVOUIKOU KIVOUVOU WG HEPOG TOU anoTEAEGHATOG UNNPECIWV aCPANIONG.

H ETaipsia napoucialel Ta £€00da 1| €£0da Twv GUHBOAGI®Y avTac@AaNIong NouU KATEXOVTal XWPIoTd ano Ta £0oda i £50da Twv
ac@alioTnpiwv cupBoAdiwv nou ekdidovTal.

Eooda aopadliong

Ta ao@alioTIka €00da Tng nepiddou napoucialovTal o€ Wia PHOVO ypauun oTnV KaTtaoTacon AoyapiacpoU anoTEAEOUATWY WE
BAon To NO0O TWV AVAPEVOUEVWV €I0TIPAEEWY aoPANTTPwWV NMou KATAvERovTal oTnv nepiodo. BAENE T OXETIKN AOYIOTIKI) MOAI-
TIKR «EMIpETPNON ao@alioTrpiwv oupBoAdiwvs.

EEoda unnpeoiwv aocpaions
Ta €€0da unnpeciwv acpaliong nou NPokUNTOUV ano TIG OPAdec acpalioTnpinv cupBoiainv anotedolvTal ano:

e  €MIOUPPACEG ANAITAOEIC KAl GAAEC NPaypaTonoindeiosg danaves UnNnPeciwv aoPaiionc,

e andoBeon TWV TAUEIAKWV POWV KTHONC,

e peTaPoAEg nou oxeTidovTal e napeAdoloa unnpeaia (past service), dnNAadr ol HETABOAEG TwV TAPEIQK®Y POWV EKMAN-
PWONG Nou OXETICOVTAl JE TNV UMNOXPEWGN ENICUKBAC®V anaiTnoswy, Kal

e peTaBolég nou oxeTiCovTal Pe peANovTIKN unnpeoia (future service), dnAadr) {nuieg enaxbwv opadwv cupBoAaiwy kal
avaoTpoPEG TwV €V AOYW {NMIGV.

Xpnuarooikovouika £000a 1j £éoda aopaliong

>Ta XpnHaToolkovopika €0oda n £é€oda ao@ahiong nepiAapBaveral n HeTaBoAr atn TpExouoa a&ia Tng opadac acealNioTnpinv
oupBoAdiwv nou npokunTel and Ta akdAouba:

e TNV €ninTWON TNG dIAaXPOVIKNG a&giag Tou XprHaTog Kal TwV PETABOA®Y TG dIaxpoviKnG agiag Tou XprHaToc, Kai
e TNV €NiNTWON TOU XPNHATOOIKOVORIKOU KIVOUVOU Kal TwV HETABOAWY TOU XpNHATOOIKOVOUIKOU KIVOUVOU.
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H ETaipeia £xel emidoyn va diaxwpioel Ta XpnHATOOIKOVOMIKA €000ad 1 €£0da ao@AaAiong yia Tnv nepiodo PETAEU anoTeAEOPATOV
XPNong kai Aoinwv cuvolikawv €00dwv. H enidoyr) auTr| dideTal oTo eninedo xapToPuAakiou acpaNoTrpIKV Kal avTac@aNoTn-
piwv cupBoAaiwv. H ETaipeia dev kATaveEel Ta XPNHUATOOIKOVOUIKA €000a 1| £€€0da HETAEU Tou KEPDOUG N TNG nMiag kal Twv
AoInwv ouvoAIkwv £00dWV Kal avT' auTtoU Ta Napoucidalel €€ oAokANpou oTa anoTeAEopaTa.

Eooda rj €&0da ano oupBoAaia avrac@aAiong nou KkaTeExovrai

H ETaipeia napoucidlel EexwploTd oTNV KATAOTACN AOYapIacKoU anoTEAEGUATWY Kal ANV CUVOAIKQV EI003NPATWY, TA Nood
rMou avaueveTal va avakTnBouv and Toug avTaoPaMoTEG Kdl TNV KATAVOUN TWV KATABANBEVTwY aoPaAioTpwV avTac@alionc.

H ETaipeia napoucidlel TIc avTac@aloTIKEG TAPEIOKEG POEG MOU EEAPTAVTAI ANO ANAITAOEIC anod Ta UNOKeideva oupBoAala wg
MEPOC TWV ANAITAOEWY MOU avapéveTal va anonAnpwBouv Bacel Tou avracpalioTikoU cupBoAaiou nou katéxetal. O npoun-
BeIEG EKXWPNONG NoU dev EEAPTWVTAI ANO ANAITAOEIC TWV UMNOKEIPEVWY OUPBOAdiwv napoucialovTral we Weiwan Twv aopali-
OTPWV Mou Npénel va katapAnBolv aTov avTacpalioTr), Ta onoia oTn CUVEXEIQ KATAVEUOVTal 0Ta anoTeAéopartd. Ta nood nou
avayvwpifovtal oxeTIKa Je TNV avakTnon {nuiov napouacialovTal wg Nood Nou avakT@vTal and Tov avracpaiioTr. H ETaipeia
dev nNapouacialel TNV KaTavourn Twv KaTapANBEVTWY ac@alioTpwv WG HEINTN Twv e00dwV.

3.14 Avayvopion e00dwv

Ta €0oda AoyiCovTal govov oTav niBavoloyeital OTi Ta 0IKOVOMIKA OPEAN NMouU CUVDEOVTAl |E TN ouvaAiayn Ba eiopeligouv oTnv
enixeipnon.

'Ecoda and aogpahioThpia cupBdAaia

Ma Tnv kaTtnyopia auTn yiveral 1Id1aiTepn avapopd o€ NponyoUHevn evoTnTd.
Aoind €00da
>Tnv KaTnyopia auTr) kKaTaTtacoovTal Aoind £€00da NapoxnG UNNPECIWV.

TOKOI £10NPAKTEOI

Ta ev Moyw £00da avayvwpilovral Je Baon Tnv apxrn Tou SOUAEUPEVOU.

3.15 Né€a NpoTuna, Tpononoinoeig NMpoTunwv kal AIEpUNVEIEg

SUYKEKPIKEVA VEA NPOTUNA, TPOMOMOINCEIG NPOTUNWVY Kal SIEPUNVEIEC Exouv ekd0BEI, Ta onoia €ival UNOXPEWTIKA YIA AOYIOTIKEG
nepI6douc nou Eekivouv Tnv 1 Iavouapiou 2024 1) JETAYEVEDTTEP.
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MpoTuna kail AIEPUNVEIEG UNOXPEMTIKA IO TNV TPEXOUCA OIKOVOUIKN XpRon

AAN 1 (Tpononoinoeig) «Mapouagiaon Towv OIKOVOUIK®OV KATACGTACEWV>» Kal AsUTepn AnAwon MpakTikng AMXA
«FvwoTonoinon AoyioTIK®V NOMTIK®OV> (£QapuolovTal OTIG ETAOIEG AOYIOTIKEG NePIGdoUG nou Egkivouv Tnv 1 YerTa Tnv 1

Iavouapiou 2024)

e Tpononoinon Tou 2020 «Ta&IvOUNON UNOXPEDCEWV 0)G BPAXUNPOBECHEG I HAKPONPOOECHEG»

H Tpononoinon digukpivilel OTI Ol UNOXPEWTEIG TAEIVOUOUVTAl WG BPAXUNPOBETEG I HAKPONPOBETIEG BATEl TWV SIKAIWHATWY
nou eival og 100 oTn ANEN TnG nepiddou avagopdas. H Ta&ivounon dev ennpealeTal ano TIG NPOCdOKIEC TNG OVTOTNTAC i and
YEYOVOTa WETA TNV NuEPopnvia avagopac. EmnAfov, n Tpononoinan anocagnvilel Tn onuacia Tou Gpou «dIaKavovioHOG» HIag
Unoxpewong Tou AAM 1.

e Tpononoinoeig Tou 2022 «MakponpOOECHEG UNOXPEMTEIG HE PRTPA»

O1 vEeg TpononoInoeig dIEUKPIVICouv OTI £Av To dIKaiwKa avaBoAnc dlakavoviopoU UNOKEITal OTr GUPHOP@®AN TNG OIKOVOMIKNG
oVTOTNTAG HE KaBOPIOHEVOUG OPOUG (PATPEC), auTr n Tpononoinan 8a IoxUsl JOVOo Yia CUVONKEG Nou ugioTavTal 0Tav n ouy-
HOppwan eEeTaleTal katd ) Npiv anod Tnv nuUepounvia ava@opdac. EmnpdoBeTa, ol TPONONoINCEIG anookonouv aTn BeATiwaon
TWV NANPOPOPIWV NOU NAPEXE! KIA OIKOVOMIKN OvTOTNTA OTAV TO JIKAi®PA TN va avaBaAAel Tov diakavoviopod JIag UNoXpEewaong
UNOKEITAl OE CUPHOPPWON HE PRTPEC EVTOC dWdeKA UNVWV anod Tnv Nepiodo avapopac.

O1 Tpononoinaeig Tou 2022 AAa&av Tnv nUepounvia &vapéng 1oxUog Twv TPononoinoswy Tou 2020. Q¢ anoTéAedua, ol TPono-
noinaoeig Tou 2020 kai Tou 2022 IoXUOUV yIa £TATIEG NEPIODOUG avapopdg nou &ekivouv Tnv 1 HETa Tnv 1n Iavouapiou 2024 kai
Ba npénel va epappdlovral avadpopika oUpewva Je To AAM 8. Q¢ anoTéAeoa TNG eUBUYPAMKIONG TWV NUEPOUNVIQV EVAPENG
I0XUO0G, ol Tporonoinaeig Tou 2022 Ba unepIoXUoUV TwV Tpononoinogewy Tou 2020 oTav kai ol dUo TiBevTal o€ 1oxU To 2024.

AMNXA 16 (Tpononoinon) «Ynoxpéwon Miowong os NMaAnon ka1 Enavapicdwon> (spappoleTal aTig ETAOIEG AOYIOTI-

KEC MePIOdOUG Nou Eekivouv TNy 1 YeTd Tnv 1 Iavouapiou 2024)

H Tpononoinon digukpIvifel NWG HIa OIKOVOUIKT) ovTOTNTA AOYIOTIKOMOIE Hia NWANCN kal enavapiobwon WeTd Tnv nuepopnvia
TNG ouvarAaync. O1 ouvaAAayEG NANCNG kal navapiobwong 0rnou opICHEVEG 1 OAEG O NANPWHEG MICOWHATWY €ival JETABANTEC
NANPWHEC Nou dev eEapTwvTal anod deikTn 1 ENITOKIO €ival Mo Meavo va ennpeacTolv. Mia OIKOVOMIKN ovTOTNTA EQapuolel Tig
anaitroeig avadpopika g€ ouvalAayEG NWANCNG Kal enavapiodwaong nou ouvneoinoav WETa Tnv nUepounvia kata Tnv onoia n
OIKOVOUIKI OVTOTNTA €pApHOOE apyika To AMXA 16.

AAN 7 «KatdaoTtaon Tapeiak®v Po®v>» kai AMXA 7 «XpnHaTooikovopika péoa» (Tpononoinoeig) -_MNvwoTonoin-

0£IG: XpNHATOOIKOVOHIKEG ZUHP®ViEG MPoUNnOsuT®V (EQapuOlETaAl OTIC ETNTIEC AOYIOTIKEC NEPIODOUG MOU EEKIVOUV TNV

yeta tnv 1 Iavouapiou 2024)

O1 Tpononolinaoei¢ anaitolv anod TIG ETAIPEIEC va yvwoTonoloUV NANPOPOPIEC OXETIKA HE TIG XPNUATODOTIKEG ZUNPWVIEC TOUG HE
MpounBesuTég (Supplier Finance Arrangements), 6nw¢ 6pouc kal NpolnoBEaelc, AoyIoTIKN agia Twv XPNHATOOIKOVOUIK®MY Urno-
XPEWOEWV MOU anoTeAOUV HEPOG TETOIWV CUHPWVIWY, EUPOG NHEPOUNVIQV ANENG NANPWHKV Kal NANPOPOPIEC KIVOUVOU PEUCTO-
NTac.
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MpoTuna kail AIEPUNVEIEG UNOXPEMTIKA YIa HETAVEVECTEPEG NEPIOSOUG

AAN 21 «01 Emdpaoeig Twv MeTaBoAmv oTi¢ ZuvaAlaypaTikéG IooTipieg» (Tpononoinoeig) - Mn duvaToTnTa d-
vraAAayfg vopiopaTog (epapuoleTal oTiG £TAOIEG NEPIODOUC Nou EekIvouv TNV ) UETA Tnv 1n Iavouapiou 2025)

O1 Tpononoinoeic anairolv ano TIG €Talpeiec va epappolouv Hid GUVENN NPOCEYYION OTNV agioAdynon Tou €av éva VOuIoua
Hnopei va avralacosTal e GANO VOMIoHa Kal, 0Tav dev JNopei, oTov KaBopioWo TNG ouvaAAayUaTIKNG IooTIKIAg nou 8a xpn-
olponoindei kal TWV YVWOTONOINCEWY NOU NPEMEl va NApEXOVTAl.

AMNXA 18 «Mapouaciaon kai F'vmoTonoinon oTig OikovopikéG KataoTaoeig» (EQapuoleTal OTIG ETNOIEC AOYIOTIKEG Me-

p1000U¢ Nou Eekivouv TNy 1 JETA Tnv 1n Iavouapiou 2027)

To ANXA 18 kd06nke Tov Anpikio Tou 2024. KaBopilel TIG anaithoeIg yia TNV napouaciacn Kal TIG YVWOTOMOINCEIC OTIG OIKOVO-
MIKEG KATAOTACEIG, kal avTikaBioTa To AAM 1. O oTOXOG Tou €ival va JIEUKOAUVEI TOUG ENEVOUTEG Va GUYKPIVOUV TIG ENISOTEIC
Kal TIG HEANOVTIKEG MPOONTIKEG TWV ETAIPEIQV, TPOMOMOIWVTAC TIC ANAITACEIC YIA TNV NApouaiaon TwV NANPOPOPINV OTIG KUPIEG
OIKOVOMIKEC KATAOTACEIG, IIQITEPA OTNV KATAOTAGN ANOTEAECHATWY. To VEO NPOTUNO:

e anaiTei TNV napouaciacn dUo VEWV KaBOPIoPEVWV UNOCUVOAWY OTNV KATAOTACN ANOTEAEOUATWY - AEITOUPYIKA KEPDN
Kal kEpdn NpIv ano Tn XpnuaTodoTnan kal Toug popoug EI00dNKATOG,

e  anarTei yvwaoTonoinan Twv JEIKTwV anodoaong nou kabopifovral and Tn dloiknon MHIAg €Talpeiag - unocUvVoAd 000wV
kail E6dwv nou dev npoodiopifovTal anod Ta AMXA nou nepidayBavovral oTiG dNUOTIEG ENIKOIVWVIEG YIA VA KOIVOMOIN-
OouV TNV danown Tng d10ikNoNg yia TNV OIKOVOUIKN anddoaon piag etaipeiac. Ma Tnv npowOnon Tng diagpaveiag, Jia
gTaipeia 6a nNpénel va napexel CUPPMVIA HETAEU aUTWV TWV HETPWV KAl TV CUVOAWY 1} TWV UNOGUVOAWV Mou kabo-
piCovtal and Ta AMNXA.

e evioxUel TIC aNaITAOEIG yia TN ouvabpoion kai Tov SiaxwpIoHo TNG MANPogopiag yia va Boneroel Jia eTaipeia va napéxel
XPNOILEG MANPOPOPiEG.

e anaiTel NEPIOPICHEVEG AANAYEC OTNV KATACTACN TAUEIOKWOVY POWV YIa Tn BEATIWON TNG OUYKPICIMOTNTAC, kaBopilovTag
£vVa OUVENEC onueio ekkivnong yia Tnv EUPeon HEBODSO Napouciacng TAUEIaKOV POV ano AEITOUPYIKEC dpaaTnPIOTNTEG
Kal KaTapywvtag TIG EMAOYEG yia TV TA§IVOUNGON TWV TAUEIAK®OV POWV TOKWV Kal HEPICHATWV.

To VEO NPOTUNO £Xel AvadPOUIKN EQappoyn. Aegv Exel akoun uloBeTnBei anod Tnv EE.

AMNXA 19 «OuyaTpikég XwpiG Anpocia Eubuvn: M'vwoTonoiNoeig» (spappoleTal oTIG ETAOIEG AOYIOTIKEG NEPIODOUG Nou

Eekivouv TNV N PeTd Tnv 1n Iavouapiou 2027)

To AMNXA 19 ekd06nke To Mdaio Tou 2024. EMITpEnel OTIG BUYATPIKEG HE WNTPIKN Mou epappodlel Ta AMXA oOTIG eVONoINWEVES
OIKOVOUIKEG TNG KATAOTACEIG va €pappolouv Ta AMXA pE PEIWHEVEG anAITHOEIG yvwaoTonoinong. EQapuoletal og enIAEgIWEG
BuyaTpIKEG NMou EMIAEYOUV va UIOBETACOUV TO NPOTUMNO OTIC EVOMOINKEVEC, ATOMIKEG I HEMOVWHEVEC OIKOVOUIKEG TOUC KATAOTA-
oeIG. EMAEEIpEG BuyaTpikeég eival ekeiveg nou dev Exouv dnuoaia ubuvn (ONwG NEPIYPAPETAl O OXETIKN NApaypapo ato AMNXA
yia Mikpég kal Meaaieg OvTOTNTEG) KAl avrKOUV O PNTPIKM NMOU NPOETOINAEl kal OnpoaIeUEl EVOMOINUEVES XPNHATOOIKOVOUIKES
KaTaoTacelq oUppuva Pe Ta AMXA. AuTEG oI BuyaTtpikéG Ba ouveyioouv va €pappolouv TIG ANAITACEIG avayvwpiong,
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EMNIYETPNONG Kal Nnapouaciaong oTo ala AMXA, aA\ad pnopolv va avTikaTaoToouV TIG anaiTroElg YVwaoTonoinong o autd Ta
npdTUNA HE PEIMPEVEG ANAITAOEIC YVWOTonoinong. To VEo NpoTuno:

e  EMITPENEI OTIG BUYATPIKEG va TNPOUV HOVO Eva OUVOAO AOYIOTIKGOV apxEiwv—YIa va avranokpivovTal oTiG avaykeg TOo0
TNG MNTPIKNG TOUG ETAIPEIAC 000 KAl TWV XPNOTWV TWV OIKOVOMIK®MV TOUG KATAGTACEWY; Kal

e  JEIVEl TIC ANAITACEIG yvwaTonoinonc—To AMXA 19 eniTpénel PEIMPEVEG YVWOTOMOINCEIC Mou Talpidlouv KaAUTepa
OTIG AVAYKEG TWV XPNOT®Y TWV OIKOVOUIKOV TOUG KATAOTACEWV.

To VvEo NPOTUNO £Xel AVadPOUIKN EPApHoyN. Asv Exel akOun uloBeTnBei and Tnv EE.

ZTOXEUNEVEG TPpOononoinoeig ota AMXA 9 kai AMXA 7, «XpnHaTooIKOVOHIka péaa»: NvwaTonoInoeig» (pappoleTal

OTIC ETNOIEC AOYIOTIKEC MEPIODOUG NoU EekIVOUV TNV 1) PETA TRV 1n Iavouapiou 2026)

O1 Tpononolinaoeig ekdo0nkav To Maio Tou 2024 kai opifouv Ta NAPAKATW:

(a) dieukpivilouv TNV NUEPOUNVia avayvwpiong kal nauong avayvapiong OPICHEVWY XPNHATOOIKOVOUIKWY NEPIOUTIAKWY OTOI-
XEIWV KAl UNOXPEWTEWY, HE HIa VEQ €EAIPEDN YIA OPIOHEVEC XPNHATOOIKOVOMIKEG UMOXPEWOTEIC MOU diakavovilovTal HETW NAE-
KTPOVIKOU GUCTIATOG HETAPOPAG HETPNTWY;

(B) dieukpivifouv kai Napéxouv NepaITépw kabodrynan yia Tnv a&loAdynaon Tou kaTd Nnogov £va XPnHATOOIKOVOUIKO NEPIOUTIakd
OTOIXEI0 NANPOI TO KPITAPIO Yia anokAIoTIKA NANPWHEG Kepalaiou kal TOkwv (SPPI);

(Y) NpoOBETOUV VEEC YVWOTOMOINTEIC YIA OPICHEVA PWEOA PE CUMBATIKOUC GPOUC Nou Pnopolv va aAAAEouV TIC TAPEIAKEG POEG
(6nwc opiopéva PEoa e XapakTNPIOTIKA NOU OUVOEOVTaI [E TOUG OTOXOUG eNiTEVENG ESG); Kkal

(d) enikaiponololV TIG YVWOTOMOINJEIC YIa CUMMETOXIKOUC TITAOUG NOU ENIPETPWVTAl OTNV gUAoYN a&ia JECW ACINWV GUVOANK®OV
£00dwv (FVOCI).

'OTav ia OIKOVOMIKN OVTOTNTA eQappolel yia Np®Tn @opd TIG TPOMomnoInaoeig, dev anaiTeiTal va enavadiaTunwoel CUYKPITIKEG
NANPOMOPIEC KAl ENITPENETAI VA TO KAVEI HOVO €AV €ival dUVATOV XWPIC TN XPron TNG €K TWV UCTEPWV AMNoKTNO&ioac yvwong.

O1 Tpononolinaoeig dev £xouv akoun uloBetndei and Tnv EE.

ETRol1EG BeATIOOEIG 08 AMXA Topog 11 (epapuolovTral oTIC ETACIEC AOYIOTIKEC NEPIOSOUG NoU EEKIVOUV TV 1 PETA TNV 1
Iavouapiou 2026)

01 TpononoInoeig NepIAaBavouv SIEUKPIVIOEIG, an\ouoTeUOoEIG, dIopBWOEIC Kal aAAayEG nou aToxeUouv aTn BeATiwon TG ou-
véneiag 5 MpoTunwv AMXA kal GUYKekpidéva oTo AMXA 9 «XpnuaToolkovopika péaax», AMXA 1 «MpwTn EQappoyn Twv AleBvmv
MpoTUNWV XpNUAToOOIKOVOUIKAG Avapopdc», AMXA 7 «XpnuaToolkovopikd péaa: MvwoTonoinoeig», AMXA 10 «Evonoinuéveg
OIkovopIkeG KaTaoTdoeig» kai AAM 7 «Kataotaon Tapeiakwv Powv». Kavéva and auta dev avapeveTal va €XEl onuavTikh
€nidpaaon OTIG EVONOINUEVEG OIKOVOUIKEG KATAOTACEIG Tou Opilou.

O1 TpononoInaoeig dev £xouv akoun uloBetndsi and Tnv EE.
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Tpononoinoeig oTo AMXA 9 kai oTo AMNXA 7, «ZUMBACEIG NOU avapEPOVTal O NAEKTPIKI NAPAYWYI) NOU OXETI(ETaI
HE Quoika @aivopeva» (Contracts Referencing Nature-dependent electricity) (loxUouv via £TM0iec nepiddoug nou
apxifouv Tnv ) YeTd Tnv 1n Iavouapiou 2026)

AUTEC 01 TPOMONOINJEIC I0XUOUV HOVO YId CUKBACEIC NMOU EKBETOUV IA OIKOVOUIKN ovTOTNTA O METABANTOTNTA TNG UNOKEIKNEVNG
noooTNTAC NAEKTPIKNG EVEPYEIAC €MEIDN N NNyR TNG NApAywyng TnG £EapTATAl ano AveEEAEYKTEC (PUOIKEG CUVONKEG (ONWG o
KalpOG) Kal GUYKEKPIMEVA HOVO Yyia TNV NAEKTPIKN evepyela kaBauTr (01 yia NICTONoINTIKA NAEKTPIKNAG evEPYEIAG). O CUPBATEIG
nou euninTouv aTo nedio e@appoyng nepiAapBavouv TOG0 CUPBACEIC ayopdc i NWANONG, €iTE apopouv (UOIKR napddoon
NAEKTPIKNG evepyelag eite o1 (physical or virtual), nou e§apTaral anod GuaoIKoUG NApayovTeg, 000 Kal XpNHATOOIKOVOMIKA HETa
nou n a&ia Toug eaptdartail and TIG TIHEG TNG NAEKTPIKNG evépyelac. O TPononoInoeic:

e MAPEXOUV AMAVTNCEIG WG NPOG TOV TPOMO £PAPHOYNG TWV anaimoewv «idiag xpnong> Tou AMXA 9 yia Zuppdaoceig
MNwAnong HAekTpiknG Evépyeiag Ye gualkn napadoon (physical PPAs).

e EMITPENOUV TN AOYIOTIKI AVTIOTABUIONG EAV AUTEG Ol GUMBACEIG XpNoIPonoloUvTal wé HECA avTIoTABUIoNG.

e NPoOBETOUV VEEC ANAITHOEIC YVWOTOMoINoEwV oTo AMXA 7 nou BonBoUv Toug ENEVOUTEG va KATAVONOOUV TNV enidpaacn
aQUTOV TWV CUPBACEWY OTNV OIKOVOUIKN anddoaon Kal TIC TAPEIaKEG POEC WIAG ETAIPEIAC.

OpIopéveg ano TIG TPOMOMOINOEIG UNOKEIVTAl O PEANOVTIKN Qappoyn kal AMeG o€ avadpopikn epappoyn. O Tponornoinoeig
dev €xouv akoun uioBeTnBei and Tnv EE.

3.16 ZnHavTikEG AOYIOTIKEG EKTIHNOEIG, KPIOEIG OTNV EPUAPHOYI TV AOYIOTIKOV NOAITIKOV

H ETaipeia kavel eKTINNOEIC Kal UNOBETEIC Nou ennpedlouv Ta avaPepOPEVA Noad TWV NEPIOUTIAK®MV OTOIXEIWV KAl UNOXPEWTEWY
MEoa oTnv enopevn xpnon. Ol ekTIKNOEIC Kal ol unoBéoelg afloAoyolvTal CUVEXWG HE BAan Tnv I0Topia kal NponyoUpevn
guneipia kar GAAOUG NapAayovTeg, NEPIAAKPAVOPEVWV KAl MPOOOOKWIUEVMV YEYOVOTWV Nou BewpouvTal Aoyikd und TIG TPEXOUTES
OUVONKEG,

Enax6ri ouupolaia

H ETtaipeia xpnoidonoliei Tnv Kpion TnG yia va kabopiosl Ta yeyovoTa Kal TIC NEPICTACEIC NMoOU UNodeIkvUouv OTI MHid ouada
oupBoAaiwv gival enaxdn eite kaTa TNV ApyIKr avayvopion f € JETAYEVEDTEPN EMIMETPNON. ‘OTav undpxouv TETOIQ YEyovoTa
Kal nepioTaoeig, n ETaipeia kabopilel TIC TAWEIAKEG POEC EKNANPWONG Kal av gival JEyaAUTEPEC and To UMOAOINO TNG UNOXPEWONG
yla evanopévouoa kaAuyn, TOTE To éMeipa avayvwpideTal wg oToixeio npiag (loss component). Tuxdv aToIxeio avakTnong
{nuiag (loss-recovery component) npoadiopileTal e avag@opa oTo aTolxeio NHIAC nou avayvwpileTal 0Ta UNoKeijeva cupBoiaia
Kal TNV avakTnaon nou avapeveTal yia TiG ev AOyw anaitnoeig and Ta avrac@aNioTrpia culdBOAala nou KaTéxovTal.

A&I0Adynon dusoa karaloyioTewv Taueiakwy powyv (directly attributable cash flows)
H ETaipeia epappolel kpion yia Tnv agioAdynon Tou katd ndoov ol TAPEIaKEG PoEC anodidovTal APeod O £va OUYKEKPIPEVO
XAaPTOQUAAKIO ao@alioThpiwv cupBoAdinv. O TAPEIGKEG POEG KTHONG CUKNEPIAQUBAvOVTal OTNV ENIMETPNON HIa oudadag acpa-

NoThpiov oupBoAdiwv HOvo av gival AUeca KaTAAOYIOTEEC €ITE O OUYKEKpPIMEVA GUPBOAAla o pia opdda, fy oTnv idla Tnv
ouada, ) oTo XapTOQUAGKIA Twv ac@aMOTIpIKV CUPBOAdiwv OTo onoio avrkel n opdda. H ETaipeia Bewpei eniong wg
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anodISOEVEG TAUEIOKEG POEC NAYIA Kal HETABANTA yevikd €E0da AUECa KATAAOYIOTEA yid ThV EKNANPWON TWV ACPANCTHPIOV
OUMBOAdiwV.

Yrioxpewon yia evanoyevouoa kaluwn — avayvapion 000wV

H Etaipeia kabopilel Ta £€000a uNNPECI®V AOPANONG WG TO NOCO TWV AVAPEVOUEVWV EI0NPAgEwV and acpdalioTpa (oudnepl-
AauBavopévou NPooapuoyV EMNEIPIAc) nou enipepifovral oTnv Nepiodo. H npoaapioyr) oTa £€000a UnnpecioV aoPalions KwoTe
va avTikaTonTpideTal n npoodokia gionpagng Twv ac@aiioTpwv ano Ta noaod nou dev £xouv akopa nAnpwOei, kabopileTal anod
TNV NPoBAewn InKIAg nou oToxeUsl va anoTuN®AOEl TNV MBavoTnTa aBETNonG UNOXPEMOLWY TWV OPEINETWV KATA ToV diAKavo-
VIOUO TwV 0PEINOPEVWY ao@alioTpwyv. AuTh n npoBAswn {nuIag ekTiuaTal and Tnv ETaipeia XxpnoidonolmvTac Hia npootyyion
nou BaaiteTal oTov nivaka npoBAEWewv (provision matrix) Nou ekTIHATAI e BACN TNV IOTOPIKN ELNEIPIA MIOTWTIK®V {NHIOV HE
Baon Tnv kaTaoTacn KabuoTEPNONG TWV OPEINET®Y, NPOCAPHOCHEVN ONWC apuolel WOTE va avTIKATONTPIEl TIC TPEXOUTES
OUVBNKEG Kal EKTIUNOEIC HEAOVTIKOV OIKOVOUIKMY GUVBNKWV OMou XpelaleTal.

Yroxpewon yia enouupdoss anaitrioeic

To TeAIkO KOOTOG TWV EKKPERWY ANAITACEWY EKTIATAI HE TN XPNON HIAg ogipdc TUMIKQV TEXVIKWY avaAoyIioTIKQV NPoBAEWEwWY
anamoswy, 6nwe 1o Chain Ladder. H kUpia napadoxr| nou dIENel QUTEC TIG TEXVIKEG €ival OTI N ICTOPIKN eUNelpia eEENIENC Twv
anaimoewv Tng ETaipeiag pnopei va xpnaigonoinBei yia Tnv npoBAewn Tng HEAOVTIKNG EENIENG anaiThoewy kal wg ek TOUTOU
TO TENIKO KOOTOC TWV ANAITHOEWY. AUTEC oI HEBODOI endyouv TNV EENIEN TV NANPWOEVTWV Kal TWV EMNICUNBAVT®WY {NHIWV, TOU
MEOOU KOOTOUG ava anaitnon (CUKNEPIANUBAVOUEVOU TOU KOOTOUG JIEKMNEPAIWONG TWV AnolnUIwoEWY) Kal Tou apiByol Twv
anaimmogwv Ke BAcn TNV Nnapatnpoupevn €EENIEN TwV NPONYOUHEVWY ETWV Kal TOUG OEIKTEG QVAPEVOHEVWY {NHIWY.

H 1o0TopIkn €EENIEN TV anaiTiocwv avalUETal KUpiwG Je BAon Ta £Tn ATuXnUAToG, dAAG Pnopei eniong va avaAubei nepatépw
KAaTa onuavTikouc ac@aAioTikoug kKAadoug kal TUNoug anaitioewy. O JeyaAeg anaitrnoeig afloAoyouvTtal cuviBwg XwpIoTa, &iTe
AoyiCovTal oTnv ovopaaoTIKr a&ia w¢ auTr UNOAOYIOTNKE anod ToV eKTIUNTN npooapHoync nuiwv eite aglohoyolvTal XwpIoTd
MPOKEIJEVOU va avTIKATONTPIZETal N HEANOVTIKI) TOUG €EENIEN. ZTIC NEPIOCOTEPEG NEPINTWOEIC, DV yivovTal pnTeC NapadoxeS
OXETIKA WE HeANovVTIKOUG puBpoUc NANBwpIoHoU 1y deikTeg Inuiv. AvTiBeTa, ol NapadoxEG nou XenaolhonoloUvTal €ival EKEIVEG
Mou EUNEPIEXOVTAI 0T I0TOPIKA dedoeva eEENIENG anarTrioswyv oTa onoia BaaifovTal ol NpoBAEYEeIG. EmNAgov, xpnoidonoiouvTal
MoIOTIKOI NApAyovTeg yia Tnv a&loAdynon Tou Babuol oTov ornoio ol TACEIG TOU NapeABOVTOC EVOEXETAI va HNV I0XUOUV OTO
HEMovV, (n.X., avTIkaTonTpilouV HEPOVWHEVA NEPIOTATIKA, AAAAYEC O €EWYEVEIG ) NapdyovTeg ayopdc Onwe aANayeg oTn oTaon
TOU KoIVOU €vavTl TV anaitrogwy, OIKOVOpIKoUG NapayovTes, eninedo nAnBwpiopol anaitnogwy, SIKAoTIKEG KAl VOUOBETIKEG
ano@Aoceig KaBwG Kal E0WTEPIKOUC NAPAYOVTEC ONWCE TO HEYHA XapTOPUAAKIOU, Ta XapakTnPIoTIKA NONTIKAC Kal ol d1adIkaaoieg
OIEKNEPAIWONG ANAITAOLWV) NPOKEIPNEVOU VA EKTIUNOEI TO TEAIKO KOOTOC TWV ANAITOEWY MOU AVTIKATONTPIlEl TO OTABUICHEVO
QavapeVOHEVO anoTEAeCKa and To eUPOC TwV NMIBAveV anoTeAeoPaTwy, AapBavovtac unown OAeg TIG aBeBaIOTNTEC NOU EUMAE-
kovTal. OI EKTIMNOEIC TWV AVaKTROEWV dIA0WaONG Kal unokataoTtaong (salvage and subrogation) 8swpoUvTal w¢ anolnuiwon yia
TNV ENIKETPNON TOU TEAIKOU KOOTOUG anolnuiwonc.

lpogéo@AnTiKad mToKIa

H unoxp£waon yia eNicUYBACEG anaiTnoeiG UNoAoyileTal Pe NPOeEOPANCN TWV AVAUEVOUEVWY HEANOVTIKWV TAWEIOKOV POMY HE
Ta NPOCAPHOCKEVA YIa PETABANTOTNTA emiTOKIa Xwpig kivduvo (volatility adjusted risk-free rates) nou napéxovrar and Tnv
EIOPA. H em\oyn Twv NpooapuoCHEVWY OTn PETABANTOTNTA EMITOKIWV XWPIG KiVOUVO OUVADE! e TNV NPOCEYYIon and KATw
npog 1o navw (bottom-up approach) yia Tov kaBopiopd TNG KApNUANG anddoaong we auTr NePIYpAPeTe anod To AMXA 17. H idia
KAunUAN anodoong XpNOILOMNOIEITAl YIa TNV NPOEEOPANCN TWV AVAPEVOUEVWV JEAOVTIK®DV TAPEIAK®MY POWV and avakTnoeiosg
anaiTnoeig nou nNpokUNToUV anoé avrac@alioTika cupBoAaia.
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H ETaipeia £xel Xxpnoiponoinaoel TiG akOAoUBEeC KapnUAEC anodoong yia TNV NPoeEOMANGCN TwV TAUEIAKWV POWY Yid Ta ao@ahl-
oTnpIa cUPBOAaIa Nou €kdOBNKav Kal Ta avrac@aAlioTnpia cuKBOAAIa Nou KATEXoVTal.

1 €10 2 ¢mn 3ém
2024 2023 2024 2023 2024 2023
YNoxpewaoeic ao@aAioThpIwV OUHBOAdiwY
Kal NEPIOUTIaKa oTolxeia oupBoAdiwv avta-  2,47% 3,56% 2,32% 2,89% 2,32% 2,64%
o®ahiong

[pooapuioyri Tou N XpnuUaTooiKoVouIKou KivOuvou (risk adjustment for non-financial risk)

H npooapyoyr| Tou un XpnUAaToolkovopikoU KIivOUVoU avTikaTtonTpilel Tnv anodnyiwon nou anaitei n ETaipeia yia Tnv avainwn
NG aBePaldTNTAG OXETIKA HE TO MO0 Kal TO XPovodidypaua Twv TAPEIaK®OY POV Hia opadag acealioTrnpiwv cupBoAainy. H
npooapuoyr Tou KN XPNHATooIKOVOUIKOU KIVOUVOU avTikaTonTpilel To nooo nou Ba nAnpwve opBoAoyika €vag acpalioTng yia
va eEaleiyel TNV aBealdTNTA OMOU o1 HEANOVTIKEG TAPEIOKEG POEC Ba unepBoUv To NOOO TNG AVAUEVOUEVNG agiac.

>To AMNXA 17 dev kaBopileTal n TEXVIKN)/-EC EKTIKNONG NOU XPNCIKOMOIEITAl Yid TOV NPOoadIopIoHO TNG NPOCAPKOYNG TOU HN
XPNHATOOIKOVOUIKOU KIVOUVOU. Q0TO00, divovTal KaTEUBUVTHPIEC YPAUMEG YIa TNV emAoyr] TG JeBodoAoyiac. Eninpdodeta, To
eninedo gunmioToolvnG Nou XPNOILOMOIEITAl yia TOV NPoadIopICHO TNG NPOCAPKOYNG M XPNHATOOIKOVOUIKOU KIVOUVOU NpENel va
YVwoTOonolgiTal.

H ETaipeia éxel eMAEEEI va eKTIUNAOEN TNV NPOCAPHOYN TOU [N XPNHATOOIKOVOUIKOU KIVOUVOU XPNOIKOoNoI®vVTag TNV NPoceyyion
VaR (value at risk) nou BaBuovopeital Bacn Tng Tunonoinuévng peBodou (Standard Formula) Tou nAaiciou depeyyudTnTag I1
(Solvency II). To eninedo sumioToouUvng (MBavoTnTa endApkelac) enMIAEXONke oTo 800 EKATOOTNHOPIO OE NEPIODO £VOC £TOUC. H
HeBodoAoyia nou emAéxBnke kabopilel TNV Npocapuoyr Tou KIvOUVoU o€ eninedo €TAIPEIAC Kal 0T CUVEXEIA KATAVEWEI QUTO TO
noood o€ OAEG TIC OpAdeC GUpBOAdiwv. AUTN n Npoaoéyyian opBd anoTunwvel OAn Tnv enidpacn diagoponoinong (diversification
effect) Baon Tng oUvBeong Twv xapTo@uAakinv Tng ETaipeiac.
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4. AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZOAAIZTIKON KINAYNON

To A.N.X.A. 7 «XpnuaToolkovoplkd Méoa kal M'vwoTomMoINCEIG> EI0Ayel EMNINAEOV YVWOTOMOINCEIG E Ookond Tn BeATiwon TNG
napexouevng NAnpo@OpPNoNG NPokeIYévou va agloAoynBei n onuacia Twv XpnUATOOIKOVOUIK®MY HECWY YIa TNV OIKOVOMIKN BEan
TNnG ETaipeiac.

H ETaipeia oTa nhaioia Tng kabnpepivng TnG Aeiroupyiag avTipeTmniel diagopoug TUMNouG kai enineda kivouvwv. Ma Tnv anote-
AeOpaTIKOTEPN AsIToUpyia TNG €xel avanTUEel Kal epappodlel Koivo nAaiolo dIaxeipiong yia 6AoUG Toug KIVOUVOUG e akonod Tnv
op0n) diaxeipion Toug aTa nAaioia Tng d1aBeang avainwng KIvVOUVWY kal aTpaTnyikng Tng ETaipeiag. To nAaioio diaxeipiong Twv
KIVOUVWV UNOKEITAI O€ OUVEXN avaBewpnon kal BeATiwon kal anoTeAsital and Ta akoAouBa Briyara:

Avayvapion Kivduvou: Avayvopion Twv KIVOUVWV o€ kKaBe npoidv, unnpeoia r enixeipnuaTikn diadikacia. AvaAlovTag Tig
napoUlaoeg Kal HENOVTIKEG dpacTnpIOTNTEG TnNG ETaipeiag, n Aloiknon avayvwpilel NepINTWOEIC kaTd TIG onoieg n ETaipeia ekTi-
BsTal o€ KIVOUVOUC.

MéTpnon kivduvou: Xpnon kataAMnAwv peBodoloyiwv yia Tnv 000 To duvaTo opBOTEPN Kal EYKUPOTEPN EKTIKNGN TWV KIV-
duvav. O1 avayvwpilopevol kivduvol agloAoyoUvTal w¢ npog Tnv nmibavr| €kBeon oc {nuia. Or Emixeipnoiakég AlEuBUVOEIC, N
Movada Aiaxeipiong Kivduvwv kai o EowTepikog 'EAgyxog ival unelBuvol o€ ouveyn BAon yia va avayvwpilouv Kai va ekTIouV
TIG NEPINTATEIG OTIG onoieg N ETaipeia €ival eunabnig o€ kivduvoug nou Ba pnopoloav va odnynoouv o onUavTikeg {nuieg n
dugenunon.

MapakoAouOnon: AiaTrpnon Tou eninédou TwV kIVOUVwV o€ anodekTa enineda. H Aloiknon napakoAouBei Ta enineda kivouvou
TNG ETaipeiag og ouveyr BAon XpnoiPonolmvTag TIG EIDIKEC Kal EYKEKPIPEVEG HEBODOUG diaxeipiong Kivouvwv. O BAoIKEC uno-
B<0eIg, ol NnyEg dedopévmv Kal ol SIadikagieg Nou XpnoiKonolouvTal KaTd Tn KETPNON Kal TNV NapakoAoudnaon Twv KIVOUVWV
TEKUNPIWVOVTAl kal SoKIPalovTal yia Tnv agionmiaTia Toug O€ TaKTA Xpovika diacTraTa. H Aloiknon napakohouBei kal arTioAoyei
Toug BaaikoUg kIvdUvoug TnG ETalpeiag, kal Toug ava@épel o€ TAKTIKN BAcn oTo AIOIKNTIKO ZulBoUAIo.

MeTpiaon: Meiwon KIVOUVWV PECW CUYKEKPINEVWV axediwv dpdaonc. H Aioiknon npoadiopilel Tnv kaAUTepn PEBODO yia Tn
Heiwon Twv KIVOUV@Y, AauBavovTag unown Ta KOaTn kai Ta o@éAn. H Baadikn pop@n duuvag Evavti meavav {NHIov gival To
nAaioio noAimikav, d1adIKacinv Kal ECWTEPIKMY EAEYXWV Mou Exel Beonioel kal epappolel n Etaipeia. O evaAaKTIKEG Ueiwong
TwV KIVOUVWV €EapTavTal ano Tnv didbeon Tng ETaipeiac vavTi Twv dIa@opwv HopPwv KIVOUVOU, ONWE auTr EyKpiveTal anod
TO AloIknTIKO ZupBoUMio.

Avagopa: Anuioupyia avapopmv yia Tnv KaAUTepn NapakoAoUBnaon Kai EAEYXO TwV KIVOUVQV.

H ETaipeia €xel ouvTagel kai akohouBei Tn “Aiadikacia AEIoAdynong ZuvoAikoU Mpo@ik Kivduvwv”. H ev Aoyw, £xel wg oKono
TNV avayvopion, JETPNon, NapakoAoUdnan Kai EAeyX0 TOGO TWV UPIOTANEVWY KIVOUVWVY nou avTigeTwnilel n ETaipeia, 6oo kai
TUXOV VEWV MOU £XOUV NPOKUWYEI €iTe AOyw arhaywv oTo nepIBAAOV 0To onoio dpacTnpIonolEiTal, EiTe AOYw E0WTEPIKWV HETA-
Bohwv. MapaMAnAa, n ETaipeia €xel kaTaokeudoel unodelyya Risk Map To onoio UPNANPOVETAl Kal ENIKAIPOMOIEITAl anod Tov
YneuBuvo Alaxeipiong Kivduvwy, pe aTdxo Tnv aglohdynon Twv 1dinv KIvOUvav TnG ETaipeiac. To unddelypa anoTeAei Hépog TNG
“Aladikaoiag AgloAoynong ZuvoAikoU Mpo®iA Kivduvav”.

>Tn onpeinon auTtr) nepidayBavovTal availoelg yia Tnv €kBeon Tng ETaipeiag o€ kabe évav and Toug Napakatw kivoUvoug Kai
TIG MONITIKEG Kal 3IadIkagieg nou epappolel yia TN EMPETPNON Kai T diaxeipion TV KIVOUVwY auTwv. O NONITIKEG dlaxeipiong
KIvOUvou eEetalovTal nepIodikd WOTE VA EVOWHATWVOUV TIG aAAAyEC Mou NapaTneouvTal OTIC GUVONKEG TNG ayopdag Kal Tig
dpaoTnpIdTNTEG TNC ETaIpeiac.

Ta XpnuaToolkovouikd aTolxeia EvepynTikoU Kal YNoXpeoewv (NEPIANAUBAVOUEVMV QUT®Y NOU NPOKUNTOUV and acpaloTrpia
OUMBOAaIa Kal GUBOAala avTacpANionG) Ta onoia eKTIBEVTAl MEPICTOTEPO GTOUG AVWTEP®W KIVOUVOUC £XOUV WG €ENG :
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Zroixeia Evepynrixou:

MoyioTikn -EUAoyn a&ia

2024 2023
AZ16ypaga EnevduTikoU XapTopuAakiou — og eUAoyn a&ia Jeow Aoinwv
€1000NHATWY 27.891.029 31.072.052
AZI0ypaga EnsvduTikoU XapTopuAakiou — ag slAoyn a&ia pEow Twv a-
NOTEAEOUATWY 8.992.669 7.963.659
XpnHaTooIKoVoHIKa oToixeia EvepynTikoU oTnv €UAoyn adia 36.883.698 39.035.711
Tapeiaka AiaBéaipa kai 1I00dUvapa autev 1.840.764 1.772.216
AOINEG anaITnoeIg 1.715.714 1.783.072
XpnNHaTooIKOVOHIKG oTolXeia EvepynTikoU 0To avanooBecTo
Kggfoc H X evn B 3.556.478 3.555.288
Mepiouaiaka oToixeia oupPBOAdinV avTacpANong 9.929.557 24.220.934
Meplouciaka aToixeia acpalioTrpIwV oupBoAdiwy - -
ZUvoAo acpaAicTHPIOV CUHBOAdinV Kal CUHBOAdI®V avTaocpa-
Aiong 9.929.557 24.220.934
ZT1oixeia EvepynTikoU - ZUvoAo 50.369.733 66.811.933
ZToIXEla YNIOXPEDOEWY

2024 2023
YNoXpewaoeIG and HIcOmaEelg 247.792 405.097
AOINEG UNOXPEWOTEIG 1.042.665 1.520.577
XpnHAaTooIKOVOHIKG oTolxeia MNaénTikoUu 0To avandoBeCTO KO-
oTOG 1.290.457 1.925.674
YNOXPEWTEIG A0PANITTPIWV GUHBOAdiIWV 36.366.042 53.562.873
YNoxpewaoeic CUUBOAdiwV avTacpaliong 252.029 251.597
ZUvoAo acPaAicTHPIOV CUHBOAdinV Kal CUHBOAdI®V avTaocpa-
Aiong 36.618.071 53.814.470
ZT1oixeia NMNabnTikoU -ZUvoAo 37.908.528 55.740.144

2TIG UNOXPEWOEIG aoPaNOTNPIwV CUHBOAdinV nepIAapBavovTal kai ol NPoBAEYEIG EKKPEPWV ANONHIOOEWY Ol OMoieg ONWG
avapEPETAl OXETIKA OTIG akoAouBoUEeVEG MONITIKEG NpogEopAoUvTal.

O1 XpNHATOOIKOVOUIKOI KiVOUVOI GTOUG OMoioug eKTIBETAI NEPIOTOTEPO N ETaipeia gival o kaTwo!:

a) AopalioTikog Kivduvog (4.1)
B) MOTWTIKOG KivOouvog (4.2)
0) Kivduvog ayopdc (4.3)

€) Kivduvog peuaToTnTag (4.4)

H ETaipeia dev avalapBavel Unoxpewaeic o EEvo VOUIOWd, oUTE npayuaTonolei ansubeiac ouvalayég os EEva vopiopara.
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4.1 AopalioTikog Kivduvog

4.1.1 Tevika

Ta npoidvTa nou npoo@epel n ETaipeia kaAlNTouv 6A0 TO PACHA TWV YEVIK®V KIVOUVGV EKTOC TV MIOTWTIKWV. H ETalpeia éxel
£QAPUOTEl KATAANAEG MONITIKEG yId TNV QVTILETOMNION TWV KIVOUV@WVY nou nnyalouv and Ta ac@alioTnpia GUPBOAAIa Kal £Xouv
va Kavouv Kupiwg pe Tn diadikacia avaAnwng Kivduvou kai Tn diaxeipion anolnHInoewy, TNV avTac@aMoTIKr NONITIKA kKabwg
Kal hE TNV 0pBn NPOBAEWN TWV EKKPEPMV aAnolnHIWOEWY Nou NeEPINAPBAVETaI OTIC ETHOIEC XPNHATOOIKOVOUIKEG KaTaoTATEIC.

AopalioTikdg Kivduvog gival onoioodnnoTe Kiviuvog EKTOC TOU XPNHATOOIKOVOUIKOU KIvOUVou o onoiog hetapiBaleral and Tov
oupBaMopevo oTnv ETaipeia oo nAdioio Twv kKAadwv kKGAUWNG aToug onoioug dpaaTnplonoisital n ETaipeia.

lMa €va XapToQuAAdKIo aoPalioTIKOV CUKPBACEWV Ornou N Bewpia TN mBavoTnTag e@appdleTal otnv TIHoAOYNon Kai aTnv npo-
BAswn, 0 KUPIOG KiIVOUVOG TWV a0PANOTIK®V CUMBACEWV gival OTI ol NPAyHATIKEG {NMIEC Kal oI anolnMIMOEIC INOpPEi va unep-
Baivouv To Nocd nou nepiAapBaveral oTiG NpoBAEWeIC. AuTO Pnopei va cupBel 0Tav n ouxvoTnTa n / kai n o@eodpdTnTa TWV
{nuiwV gival peyaAUTepn anod auTr) Nou apxIka €ixe eKTIUNOEI.

Ta aocpaNIOTIKA yeyovoTa £ival TuXaia Kai o NpayuaTikog apiBpog Twv nuiwv Kal To UPoc TwV anolnHInoswy Junopei va diage-
POUV ano XPOVO OE XPOVO ano Tnv kablEpwEVN EKTIUNGN XPNOILONOIMVTACG OTATIOTIKEG TEXVIKEC.

H epneipia deixvel 0TI 600 PeYaAUTEPO gival TO XaPTOPUAAKIO e NapOHOIEG aOPAMIOTIKEG CUMBATEIC, TOOO HIKPOTEPN Ba eival
N OXETIKN HETABANTOTNTA TOU QVAPEVOUEVOU ANOTEAEOUATOG. EMNpOoBeTa, £va Mo dIEUPUPEVO XAPTOPUAAKIO gival AiyOTEPO
nBavo va ennpeacTei yevika ano pia ahhayr og éva onoladnnoTe unocUvoAo Tou XapToguAakiou. H ETaipeia €xel avanTuel
TNV ao@AMIoTIKN OTPATNYIKA avaAnwng woTe va dIeupUVel To €id0C TwV aoPalIoTIK®V KIVOUVWY Nou anodEXeTal Kal Héoa ano
QUTEG TIC KATNYOPIEG VA KATAPEPEI £va ENAPKWG HEYAAO NANBUGUO KIVOUVWY, YIa va WEIQTEl TNV YETABANTOTNTA TOU AVAMEVO-
Mevou anoTeAéopaTog. EnnpooBeTa, yia Tov NeEPIopIoRO Tou ac@alioTikoU Tng kivdUvou n Etaipeia BacileTal oTnv anoTeAe-
oMaTikn dlaxeipion TNG TIHOAOYNONG, TWV VEWV CUKBOAI®V Kal Twv anoBepaTtwy TnNG. TEAOC, yia KivdUVoug ol onoiol Eenepvolv
Tn d1a8gon avanyng kivduvwy, n ETaipeia npoPaivel og xprion avrac@aiiong.

ZUYKEVTPWON ACPAAICTIKAOV KIVOUVOV

H Etaipeia napakohouBei Tov ao@aAioTIKO Kivduvo ava kAado dpaaTnpioTnTac. H avaAuon Twv ao@aAioTIK®V Kal avTacg@ali-
OTIK®V KIVOUVWV OUYKEVTPWONG (risk concentrations) ava kAado dpacTnpidTNTAC NAPEXETAI OTOUG MIO KATW MIVAKEG.

2024 2023
YNoXpemoel  ANAITAOEIG HEIW- Kabapd YnoXpewoel  ANAITAOEIG HEIW-
ano acpali- HEVEG anod uno- ano acpali- HEVEG anod uno- KaBapo
OTNPIa OUHBO-  XPEWOEIG anod a- OTNPIa OUHBO-  XPEMOEIC anod a-
Adia nou ekd0-  vrao@alAioThpia Adia nou €kd0-  vTac@aAioThpid
Onkav cupBOAala nou Onkav oupBoAala nou
KAaTEXovTal KAaTEXovTal
OXNHATWV 16.804.667 (308.554)  16.496.113 18.868.232 (150.667) 18.717.565
Mupkayidg 8.181.208 (5.611.519) 2.569.689 22.907.962 (20.456.233) 2.451.729
EuBuvng 2.443.752 (1.846.851) 596.900 2.391.973 (1.473.055) 918.918
Mpoownik®wv a-
TUXNHATWV Kal
uyeiag 8.936.416 (1.910.603) 7.025.813 9.394.706 (1.889.382) 7.505.324
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O1 kaTwhI nivakeg avahlouv apevog TIC avTaoPalIoTIKEG CUMBACEIC o avTaopalilopPeva Kepalaia kal Tuno Tng ouppaong,
MEOW Twv onoiwv neplopifeTal o ASPaAioTIkoG Kivouvog Tng ETalpeiag, Kal aQeTEPOU Tn ONUAvTIKOTEPN OUYKEVTPWON TWV

kIvOUVwV TnG ETaipeiag, ava yewypagikn NepIoxr O OxXEon ME Tov Kivduvo agiopou. Eniong napouadialetal n avaluon oTov
KAGdo AaTiknG EuBUvNG AUTOKIVATWV O OXEON KE TN 0PodpOTNTA KAl GUXVOTNTA TWV {NHIWV.

AvaAuon AvtaodpaAiotikwv ZupBdoswv os Acdpaiifopeva KeddAaia kat tino cupBaong

KAadog

Mupdg Proportional
a) Quota Share

b) Surplus

ZUvolo

Catastrophe Excess of Loss
Texvikég Aoddeleg Proportional
a) Quota Share

b) Surplus

ZUvolo

Metadopwv Proportional

Autokwitwv Excess of Loss

Avtokwitwv Mwtr Excess of Loss

Aotki} euBUVN Excess of Loss

EnayyeApatiki aotikr euBUvn Excess of Loss
EnayyeApatikn, aotikég kot Stadopwv atuxnudtwv Proportional
Cyber liability proportional

EuBUvn AleuBuvtikwv Itehexwv (D&O) Excess of Loss
Epyodotikri EuBUvn Excess of Loss

Aotikri EuBUvn Kataokevaotr Epyou Excess of Loss
EnayyeApatikn aotikr euBivn Atapecolapntol
Excess of Loss

Epriiotoouvn YraAAfAwv excess of loss

Employment Practice Liability Excess of Loss

Tour Operators excess of loss

Yyeiag Excess of Loss

IAIA KPATHZH
2024 2023

375.000 375.000
0 0
375.000 375.000
1.000.000 750.000
225.000 225.000
0 0
225.000 225.000
50.000 50.000
750.000 750.000
60.000 60.000
500.000 500.000
500.000 500.000
250.000 250.000
100.000 100.000
500.000 500.000
500.000 500.000
500.000 500.000
500.000 500.000
500.000 500.000
500.000 500.000
500.000 500.000
75.000 75.000

ANTAZQAAIZTER
2024 2023
125.000 125.000
10.500.000 12.500.000
10.625.000 12.625.000
42.000.000 42.250.000
525.000 525.000
6.250.000 6.250.000
6.725.000 6.725.000
950.000 950.000

anePLOPLOTO  ATEPLOPLOTO
6plo eublvng dpLo evdbuvng

190.000

4.500.000

2.500.000

250.000

100.000

4.500.000

4.500.000

2.500.000

1.815.610

1.500.000

500.000

3.500.000

925.000

190.000

4.500.000

1.500.000

250.000

100.000

4.500.000

4.500.000

2.500.000

1.815.610

1.500.000

500.000

3.500.000

925.000

ZYNOAO

2024 2023
500.000 500.000
10.500.000 12.500.000
11.000.000 13.000.000
43.000.000 43.000.000
750.000 750.000
6.250.000 6.250.000
7.000.000 7.000.000
1.000.000 1.000.000

aneEPLOPLOTO  ATEPLOPLOTO

6plo eublvng

250.000
5.000.000
3.000.000

500.000

200.000
5.000.000
5.000.000
3.000.000
2.315.610
2.000.000
1.000.000

4.000.000

1.000.000

6plo eublvng

250.000
5.000.000
2.000.000

500.000

200.000
5.000.000
5.000.000
3.000.000
2.315.610
2.000.000
1.000.000

4.000.000

1.000.000
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AvaAuon onpavTikoTEpmV AcpalioTik®V Kivduvwv Tng ETaipeiag

Juoowpeuon KepaAdiwv Seiopol

Acpahilopeva Ke-

2023
Ac@pali{opeva

MARGog Aopa- @dAaia (noocd o NMARGoOG Aopa- KepdaAaia (noocda
Zwvn Kivdivou NIOHEVOV XIA1adec EYPQ) Niopévov oz XIAadeg EYPQ)
ATTIKA 8.357 2.203.862 8.487 2.000.908
TTeped EANGDA (EKTOC ATTIKAC) 495 254.065 563 718.893
Noinf) EAAGda 3.843 1.127.981 4.431 1.311.918
Kunpoc 22 39.381 19 39.437
BouAyapia 0 0 2 3.036
Poupavia 0 0 18 6.071
ZUvoAo 12.717 3.625.289 13.520 4.080.263

NMapakdTw avaAUeTal n ouXvOoTNTA KAl 0Po3poTNTA TOV ATUXNHAT®WV 0To KAGd0 AoTIKRG EuBUVNG AUTOKIVI|TOU:

2024
Mé£on opodpo-

Mé£on ouyvo-
™mra

AuToKiVNTO 9,14%

4.1.2 Avaluon guaiocOnaoiag

2023
Méon ouyvo- Méon opodpo-
™mra ™mra ™mra
1.438 9,10% 1.367

H unoxpéwon yia enicudBACEG anaiTnoeig ival euaiodnTn oTIC Baoikég NapadoxEG Nou napouaialovTal aTov nio KATw nivaka.

H nio katw avaiuaon euaiobnaiag deixvel TNV NidpACn OTIG PEIKTEG KAl KABAPEC UNOXPEWOEIC, OTO KEPDOC MPIV and Tn popoAoyia

Kai oTa idia kepdaAaia yia Aoyikeg mBaveg HeTaBoAéG Twv Baoikwv napadoxwv. H avaluon BaacileTal og alayr o€ pia peTaBAnTn
Kal OAG TIG undAoineg HeTaBANTEG va napapévouv oTabepéc. H avaluon euaiobnoiag npoUnoBeTel 0TI ol aANayEC OTIG HETABAN-

TEC pnopoUv va yivouv aveEapTnTa, KaTl nou sival noAU aniBavo va ocupBei otnv npd&n. Aev unnpxav aAayeg oTig pebddoug

Kal TIG Napadox&G Mou Xpnaolgonoinénkav atnv avaluon guaiodbnaiag and Tnv nponyouyevn nepiodo.
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Enidpaon

Enidpaon oto  OTO KEPSOG ;:'%‘::‘:l_ Enidpaon
AAAayn KEPSOG NPIV TN NIV TN PO- @aAaia pei- oTa idia ke-
Baoikn napadoxn otn popoAoyia gei- poloyia ka- TR ané a- @alaia ka-
napadoxnn KT anod avra- Oapn ano v?ao a- Oapn ano a-
o@paAion avrac@pa- A g vTaogpaAiion
ion
Aion
ETo¢ rou Arjyer 2024
Avapevopeveg {nuigg anod a-
NaiTnoeig nou dev £xouv on-
AwBei (IBNR) 10% (1.041.101) (1.028.236) (812.058) (802.024)
Avapevopeveg {nUIEC anod a-
naiTnoeig nou dev £xouv on-
AwBei (IBNR) -10% 1.040.408 1.027.840 811.518 801.715
AgikTng NAnBwpICHOU 1% (470.332) (391.161) (366.859) (305.105)
AgikTng NAnBwpicuoU -1% 470.304 391.145 366.837 305.093
Enidpaon .
Enidpaon oto  oTO KEPSOG ;:'%‘::‘:l_ Enidpaon
AAAayn KEPSOG NPIV TN  NPIV TN PO- @aAaia pei- oTa idia Ke-
Baoikn napadoxn otn popoAoyia pel-  poloyia ka- KTh ané a- Qaiaia ka-
napadoxnn KT anod avra- BOapn ano v?ao a- Oapn ano a-
opdlion avraocQa- A g vTac@alion
ion
Aion
ETo¢ rou Arjyer 2023
Avapevopeveg {npiEg anod a-
naiTnoeig nou dev £xouv on-
AwBsi (IBNR) 10% (1.032.879)  (1.035.805) (805.645) (807.928)
Avapevopeveg {nuIEC anod a-
naiTnoeig nou dev £xouv on-
AwBei (IBNR) -10% 1.032.028 1.035.499 804.982 807.689
AeikTnG MANBwPIoHOU 1% (647.528) (429.101) (505.072) (334.699)
AeikTng NAnBwpIcHOoU -1% 647.494 429.089 505.045 334.689

4.1.3 AoQAAICTIKOG Kivduvog — avanTugn anaitnoswv (claims development)

O1 NapakdaTw Mivakeg deiXVOUV TIG EKTIMNOEIC TWV CUCCWPEUPEVWV ENICUKPBAC®V ANAITAOLWY, CULNEPIAANBAVOUEVWY TWV a-
NaItrnoswv Nou £xouv dnAWBEI kal TWV AnaITnoswv nou €xouv enicupBei aha dev £xouv dnAwBei (IBNR) yia kaBe d1adoxIko
£T0G ATUXNMATOC O€ KABE nueEpoUnvia avapopac, Hadi Pe TIG CUCOWPEUTIKEG MANPWHEC HEXPI ONUEPA. ‘ONWG anaiTeiTal ano To
AMXA 17, yia Tov KaBopiopd Twv npoBAEPewv yia anaitioelg, n Etaipeia AayBavel unown tnv mibavoTnTa Kal To JEyedog n
MEANOVTIKN eunelpia va gival SUCUEVETTEPN anod auTh nou NpoPBAEPONKe, yeyovog Nou avTiIKaTonTpileTal oTNV Npocapuoyr Tou
HN XpnHaToolkovouikoU KivdUvou (risk adjustment). Mevika, n aBeBaidTnTa nou OXETICETAI JE TO OAIKO KOOTOC £E0(PANCNG TWV
anaimmogwv gival peyahlTepn OTav n anaitnon BpIioKeTal o NpwiKo oTadio avanTtuéng. Kabwg n anaitnon avantuooeTtal, To
0AIKO kOOTOC TNG anaiTnong yiveral nio BéRaio. H ETaipeia napoucialel nAnpo@opiec 60ov apopd Tnv WeIKTH Kal kabapr) ava-
nTuén Twv anarmoewyv. H ETaipeia dev €xel NApouciacel WUn OnHOCIONOINKEVEG NANPOQOPIEG OXETIKA HE TNV avanTuén Twv
anaiTioEwWV Nou €X0UV NpayuaTonoindsi vwpiTepa anod NEVTE Xpovia Npiv To TEAOG TNG NePIODOU avapopdc aTnv oroia Exel
£QappoaTei To AMXA 17 yia npwTn Qopd.
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MeIkTH Hn NPoe&o@ANUEVN UNOXPEWOT Yia ENICUUBACEG analTHOEIG

OxnuaTwv (noad os XINAdeg EYPQ)

Mpiv
"ETOG aTUXRPaTog 2020 2020 2021 2022 2023 2024 OAIkoO
MpoBAEWEIG N NPOEEOPANHEVWV HEIKTAOV OUC-
OWPEUHEVMV ANAITHOEOV
3TO TENOG TOU £TOUG ATUXNMATOG 5.496 7.842 9.166 10.615  8.220
"Eva xpOvo apyodTepa 5967 7.647 9.628 10.296
AUo xpovia apyoTepa 5.381 7.915 9.212
Tpia xpdvia apydTepa 5.358  7.875
Teooepa xpovia apyoTepa 5.323
MeIkTEG NPoBAEYEIG UNn NpoeEoPAnpEVOV anai-
TAOEWV 5.323 7.875 9.212 10.296 8.220 40.927
TUCGWPEUPEVEC NANPWHEC (4.936) (6.512) (6.623) (8.151) (3.957) (30.180)
MEIKTEG UNOXPEWOEIG — £TN aTuxnaToc and 2020 pe-
Xp! 2024 387 1.363 2.589 2.144 4.263 10.746
MEIKTEC UNOXPEWOEIG — £TN ATUXNKUATOC MpIv and To
2020 1.651 1.651
AMa undAoina (61)
Enidpaon nposEd@Anonc (657)
ZUVOAIKN HEIKTH UNOXPEWOT Yid ENICUHBACEG a-
NAITHOEIQ 11.679
Mupkayidc (nooa ot XINadeg EYPQ)
Mpiv
'ETOG ATUXNHATOG 2020 2020 2021 2022 2023 2024 OAIkO
MpoBAEWYEIG N NPOEEOPANHEVWV HEIKTAOV OUC-
OWPEUHEVOV ANAITHOEOV
3TO TEAOG TOU £TOUG ATUXNMATOG 1.678 1.899 1.981  22.540 1.286
"Eva xpOvo apyodTepa 1.714  1.801 2,012 17.326
AUo Xpovia apyoTepa 1.822 1.907 1.618
Tpia xpdvia apydTepa 1.793 1.677
T£ooepa xpovia apyoTepa 1.414
MeIKTEG NPoBAEYEIG U NPoeEoPANPEV®OV anai-
TACEWV 1414 1.677 1.618 17.326 1.286 23.321
TUCGWPEUPEVEC NANPWHEC (1.146)  (1.505) (1.331) (16.596)  (639) (21.218)
MEIKTEC UNOXPEWOEIC — £TN ATUXNMATOC anod 2020 pe-
Xp! 2024 268 172 286 730 646 2.102
MEIKTEG UNOXPEWOEIC — £TN ATUXAKATOC npiv and To
2020 3.934 3.934
AMa unodAoina 71
Enidpaon npoeEdpAnanc (171)
ZUVOAIKN HEIKTI UNOXPEMON Yia ENICUHBACEG a-
NAITHOEIQ 5.937
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EuBlvnc (noad os xINadeg EYPQ)

Mpiv
'ETOG ATUXNHATOG 2020 2020 2021 2022 2023 2024 OAIkO
MNMpoBAEWYEIG PN NPOEEOPANHEVOV HEIKTAOV OUO-
OWPEUHEVOV ANAITAOEMV
>T0 TENOG TOU £TOUC ATUXNHUATOC 387 320 565 341 260
"Eva xpovo apydTepa 596 270 430 886
AUo xpovia apyoTepa 691 240 390
Tpia xpovia apydTepa 682 288
Téooepa xpovia apyoTepa 666
MzIKTEG NPOBAEYEIG U NPOEEOPANHEV®OV anai-
TNOEWV 666 288 390 886 260 2.489
ZUCCWPEUHEVEG NANPWHEG (168) (158) (303) (154) (61) (845)
MEIKTEC UNOXPEWOEIC — £TN ATUXNMATOC ano 2020 pé-
xp! 2024 497 130 87 732 199 1.645
MEIKTEC UNOXPEWOEIC — £TN ATUXAKATOC npiv and 1o
2020 497 497
AMa undAoina 21
Enidpaon npofd@Anonc (164)
ZUVOAIKN HEIKTH UNOXPEWON YIA ENICUPPACEG a-
NAaITHOEIQ 1.998
Mpoownik®v aTuXNUATWV Kai uyeiag (nood oe xIliadeg EYPQ)
Mpiv
'ETOG ATUXNHATOG 2020 2020 2021 2022 2023 2024 OAIkO
MpoBAEWYEIG UN NPOEEOPANHEVOV HEIKTOV CUC-
OWPEVHEVMV ANAITHOEOV
ST0 TEAOG TOU £TOUC ATUXNHUATOC 5.639 5.985 6.382 6.904 8.042
'Eva xpovo apyoTtepa 5.244 5.647 5.772 6.796
AUo Xpovia apyoTepa 5.254 5.657 5.693
Tpia xpdvia apydTepa 5.297 5.190
T£ooepa xpovia apyoTepa 4.621
MeIKTEG NPOoBAEYEIG U NPoeEoPANPEVOV anai-
TAOEWV 4.621 5.190 5.693 6.796 8.042 30.343
TUCGWPEUPEVEC NANPWHEC (4.380) (4.922) (5.270)  (5.885) (3.320) (23.777)
MEIKTEC UNOXPEWOEIC — £TN ATUXNMATOG ano 2020 pé-
xp! 2024 241 268 423 911 4.723 6.566
MEIKTEG UNOXPEWOEIG — £TN ATUXNWATOG NPIV dano To
2020 384 384
AMa undAoina 166
Enidpaon npocEdpAnanc (200)
ZUVOAIKN HEIKTI UNOXPEWON Yia ENICUHBACEG a-
NAaITHOEIQ 6.916
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Mpiv
'ETOG ATUXNHATOG 2020 2020 2021 2022 2023 2024 OAIkO
MpoBAEWEIG UN NPOEEOPANHEVOV KABAPDV
OUCOWPEUHEVMV ANAITHCEDV
>T0 TEAOG TOU £TOUC ATUXAKATOC 5.553 7.874 9.206 10.382 7.857
Eva xpOvo apyodTepa 6.040 7.708  9.483  9.823
AUo xpovia apyoTepa 5.408 7.809 8.865
Tpia xpovia apydTepa 5.211 7.578
Téooepa xpovia apyoTepa 5.132
KaBapég npoBAEWEIG HN NPOEEOPANHEVMV a-
NAITHOEOV 5.132 7.578 8.865 9.823 7.857 39.255
ZUCOWPEUHEVEG KAOAPEC NANPWHEG (4.742) (6.236) (6.299) (7.708)  (3.721) (28.705)
KaBapég unoxpewaeic — £Tn aTuxnuatog and 2020 pé-
xp! 2024 390 1.341 2,566 2.115 4.136 10.550
KaBapéc unoxpewaeig — £Tn aTuxnuaTog npiv 1o 2020 1.523 1.523
AMa unoAoina (136)
Enidpaon npoefd@Anong (644)
ZuvoAIKn KaBapr uUNoXpEwon yida ENICUHBACES
andITROEIG 11.292

Mupkayiag (nood og xINadeg EYPQ)

Mpiv
'ETOG ATUXNHATOG 2020 2020 2021 2022 2023 2024 OAIkO
MNMpoBAEYEIG PN NPOEEOPANHEVMV KABAPp@V
OUCOWPEUHEVMV ANAITHCEDV
>T0 TEAOG TOU £TOUC ATUXAKATOC 484 526 597 1.506 181
"Eva xpovo apydTepa 474 573 142 2.447
AuUo xpovia apydTepa 545 135 228
Tpia xpdvia apyoTepa 125 237
Téooepa xpovia apyoTepa 198
KaBapég npoBAEWeIG un NpoeEoPAnHEVOV a-
NAaITHOEMV 198 237 228 2.447 181 3.290
ZUCOWPEUHEVEG KAOAPEC NANPWHEG (159) (211) (187) (2.326) (90) (2.972)
KaBapeg unoxpemosi — £Tn aTuxnuatog and 2020 pé-
XpI 2024 39 26 41 121 91 318
KaBapég unoxpewasic — £Tn aTuxniaTog npiv 1o 2020 704 704
AAa undAoina (637)
Enidpaon npofd@Anonc (29)
ZuvoAIKn KaBapr unoXpEwon yida eNICUHBACES
anaiTRoEIg 355
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EuBlvng (nood os xiiadeg EYPQ)

Mpiv
"ETOC aTUXAPATOG 2020 2020 2021 2022 2023 2024 OAIKO
MNMpoBAEYEIG PN NPOEEOPANHEVOV KABAPp@V
OUGOWPEUHEVMV ANAITICEDV
2T0 TEAOG TOU £TOUC ATUXNAHATOC 197 164 188 135 78
'Eva xpovo apydTepa 306 123 256 273
AUo ¥pdvia apyoTepa 315 96 217
Tpia xpdvia apyoTepa 274 89
Teooepa xpovia apyoTepa 206
KaBapég npoBAEWEIG U NPoeEoPANHEVMV a-
NAITROEMV 206 89 217 273 78 864
ZUCOWPEUHEVEG KAOAPEC NANPWHEG (53) (48) (191) (47) (18) (357)
KaBapeg unoxpemosi — £Tn aTuxnuatog and 2020 pé-
Xp! 2024 153 40 27 226 60 506
KaBapég unoxpewasic — £Tn aTuxnuaTog npiv 1o 2020 135 135
AMa undAoina 119
Enidpaon npogEdpAnong (49)
ZuvoAIKn KaBapr unoXpEwon yia ENICUHBACES
anaiTRoEIg 711
MpooWNIKWY dTUXNUATWY Kal uyeiag (noad ge xiNadeg EYPQ)
Mpiv
'ETOG ATUXNHATOG 2020 2020 2021 2022 2023 2024 OAIkO
MpoBAEWEIG UN NPOEEOPANHEVOV KABAPDV
OUCOWPEUHEVMOV ANAITCEDV
>T0 TENOG TOU £TOUC ATUXNMATOC 4.515 4.801 5.243 5.644 6.756
"Eva xpovo apydTepa 4.184 4.627 4.684 4.697
AUo xpovia apyoTepa 4.305 4.590 4.755
Tpia xpovia apydTepa 4.299 4.336
Téooepa xpdvia apyoTepa 3.854
KaBapég npoBAEWEIG U NPOEEOPANHEVMV a-
NAITHOEMV 3.854 4.336 4.755 4.697 6.756 25.399
ZUCCWPEUHEVEG KAOAapPEC NANPWHEC (3.658) (4.110) (4.404) (4.929) (2.783) (19.883)
KaBapeg unoxpewoeic — £Tn aTuxnuatog and 2020 pé-
Xp! 2024 197 226 351 768 3.974 5.516
KaBapeg unoxpewasig — £Tn aTuxnuartog npiv To 2020 248 248
AMa unoAoina (1.977)
Enidpaon npos&dpAnong (164)
ZuvoAIKn KaBapr unNoXpEwon yia ENICUHBACES
andITROEIG 3.623
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4.2 MoTwTikog Kivduvog

O MoTwTikdg Kivduvog yia Tnv ETalpeia ouvioTatal otnv meavoTnTa kanolog avTioupBalopevog va npokahéoel otnv ETaipeia
OIKOVOUIKN {nuia Aoyw aBETNONG OIKOVOUIK®MY TOU UMOXPEMOEWV KAl OXETICETAI KUPIWG HE NOOA €ICNPAKTEA Yid aoPaliaTpa,
nooa oPeIAOpEVa anod avrac@alioTEG, AOINEG AnaiThOEIG, Xpedypada kal Tayelaka diadéaipa. O avTacpalioTEG UNopel va pnv
gival og Béon va kaAUyouv Tnv avaloyia Toug €ni TWV UNOXPEWTEWY TWV ACPANIGTAPINV CUKBOAQIWV i €Ni TWV AOPAAIGTIKGOV
anolnMINCEwV nou €xouv ndn katapAndei oToug dikaiouxous. O aoPaAifoPevVol ONwE niong Kal ol ouvepyalOPevol Je TNV
ETaipeia (Aiktua NwAnong-AlapecolaBolvTeg) pnopei va pnv dUvavral va kataBalouv Ta nood ac@alioTpwv nou givar anai-
TNTa. O MIOTWTIKOG KivOUVOG NoU NPokKUNTEl dnd TouG XPewaoTIKOUG TITAOUC ouvioTaTal aTnv aduvapia Tou ekdOTN va eKMAN-
PWOEl TNV UNOXPEWCN TOU va anonAnpwaoel TV OVOUacoTIKN afia Tou opoAoyou oTav enéABel n wpidavon kal n nuepounvia
£€0(ANONG auTou.

H eionpa&n Twv acpalioTpwv {nUIOV npayyaTtonolsital ancubsiac and Toug ac@alioPévouc o€ NocooTd 72,51% (2023:
72,51%) €ni Tou CUVOAOU TNG NAPAYWYNG TwV acPpaNioTpwv Kal 27,49% (2023: 27,49%) and ouvepydTeg We Sikaiwpa sionpa-
Eng, evrohodoxouc eionpa&ng nou aglohoyei wg katahhnAouc, va AayBavouv ol idlol and Toug NEAATEC Ta A0PANICTPA Kal HE TN
Oglpd Toug va Ta anodidouv otnv Etaipeia. O1 cuvepydTec ) ol evTohodoxol eionpa&ng emiAéyovtal anod Tnv Etaipeia epappolo-
VTAG auoTnpa KpItpia kataAnAOTNTac. O1 cuvepydTeg — evroAoddxol eionpagng enavagiohoyolvTal anod Tny ETaipeia o eTrioia
Baon, og EKTAKTEG NEPINTWOEIG KAl KABE Popa Nou napatnpndei kaBuaTEpnan anodoong Twv acPalioTpwy. € NEPINTWON Nou
Ol OUVEPYATEC KPIBoUV akaTaAAnAol wg evToAodoxol €ionpa&ng dIakONTETAI N GUVEPYAOid.

H péon didpkela ionpagng Twv ac@alioTpwv BewpeiTal OXETIKA HIKPR ano Tnv €kdoan Twv cupBoAdiwv Kal diapoponoleiTal
avahoywg Tou TPOMou eionpagng,

H pétpnon kai napakoAoUdnaon Tou MoTwTikoU KivdUvou yiveTal Pe Tnv a&loAdynaon TOCO MOIOTIKWV 000 Kal NOCOTIKWV Xapa-
KTNPIOTIKWV, ONWG HETPNON TV KIVOUVWY Kal TwV XPNHATOSOTIKWY avOIyHATWY, TOV £YKAIPO EVTOMICHO TWV NPAYHATIKGOV Kal
duvnTikwV NapaBacewv opiwv Kai Tn diaxeipion Twv Napapacewy opinv cUPPwva Ke TNV napoloda NoNTikA. H napakoAolBnaon
Tou kIvdUvou yivetal oTa nAaioia Tng diaBeong avainwng Kivouvwy Tng ETaipeiac. MNa kabe avayvmpifopevn nepIoxn NIGTWTIKOU
KIvOUVoU €EeTalovTal UYKEKPIPEVA KPITHPIA ONWG NEPIYPAPOVTAl NApakaTw:

4.2.1 Kivduvocg avricupBaAAopévou anod JiapsecoAaBnTEG — CUVEPYATEG

3TN KaTnyopia autoi evTaooovTal GuvepydaTeg TnG ETaipeiac ol onoiol, sival appddiol yia Tnv €ionpagn Twv acpaiioTpwv and
TOUG NeAATeg kal Tnv anddoor Toug oTnv ETaipeia.

H ETaipeia avayvwpilel Tnv meavoTnTa pn anonAnpwyng kabwg unapxouv NePINTWOELIC GUMBOAAI®WV GTIC OMOIiEC OI CUVEPYATEC
anonAnpwvouv He dlakavovioud WeTa Tnv €kdoon Twv cupBoiainv. H ETaipeia nepiopilel Tov ev AOyw Kivouvo d1aTnpavTac
auToU Tou €idoug Tn oUVEPYACia o€ XaunAd NocooTd aTo GUVOAO TNG NAPAYWYNG.

H ETaipeia epapuolel apxég napakoAolBnong «wpipavonc» Twv anammoswy (ageing analysis) pe B€onion opiwv Kal NPAKTIKEG
EVUNOBNKWY CUHPWVIWV Kal puBUioEwv.

4.2.2 Kivduvog avTioupBalAopévou anod NneEAATEG

3TNV KATnyopia auTry evTacoovTal CUMBACEIC ouvepyaoiag We SIAUETOAABNTEG, OMou N anodoaon TwWV acpalioTpwv Yiveral
aneuBeiag anod Toug NEAATEG,

H ETaipeia avayvwpilovtag Tov niavo kivduvo abETnong Twv NEAATwV, EQapHodel NONITIKN €1I0npagewv oUPP®va e TRV onoia
Ta oupBoAaia ekdidovTal HOVO KaTonV E6(ANGNG TWV Ao@PAAIoTNPIwV GUPBoAdinV pE €EQipean TNV NEPINTWON TWV OOCEWV.
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H ETaipeia ye Tov TpOMo auTo diacpalidel Tnv €ionpagn Twv anaimmoewy TnG Kal EAayioTonolei Tov Kivduvo avTioupBalAopEvou
ano neAATEC.

H Etaipeia epappdlel apyeg napakoholbnong «wpidavons» Twv anaimioswy (ageing analysis) pe B€omion opiwv kal NPAKTIKEG
EVUNOBNKWV CUPPWVI®V Kal PUBHICEWY.

4.2.3 Kivduvog avTioupuBaAAopEVOU and avrao@AAIOTEG

H ETaipeia e okond Tnv kAAuwn TnG £vavTl PeydAwv Kal noAUNAoKwv KIVOUVWV nou avahaupBdavel, Tn otabeponoinon Twv
anoTeAeoPATWVY TNG Kal TNV NPOCTACIA TOU KEPAAQIoU Kal TwV HETOXWV TN CUVANTEI GUHBACEIC avTaoPAaliong e ETAIpEieg Tou
£EWTEPIKOU, £iTE aneuBeiag eite PEOW PECITOV avTaoPAAiong.

H ETaipeia avayvwpilel Tov Kivduvo avTioupBalopévou nou pnopei va npokUwel Aoyw aBérnong fj aduvapia kdAuwng Twv
OIKOVOUIKQV UNOXPEWOEWY TWV avTaoPaNoT®V N TwV HECITWV Npog Tnv ETaipeia kal epapuolel auotnpn diadikacia eniAoyng
kail a€loAdynongG auTwv e okono Tn diaxeipion kal Jeiwon Tou KivoUvou.

Apu0dia yia TNV eniAoyn TWV avTac@aNioTwv €ival n YnTpikn ETaipeia n onoia o€ ouvepyaoia e To AicuBlvovta ZUPBouAo
€EeTALEl OUYKEKPIPEVA KPITRPIA.

01 oupBaoeic avTacPANoNG ival €TNOIES, eV N a€loAOyNon TwV avTacalioT®v napakoAouBeital anod Tn Alaxeipion Kivauvav.

Ma Ta npoaipeTikd oupBoAaia (facultative), n ETaipeia diatnpei ouvepyaoia e PECITEG avTAOPANIOTEC. ZTIG NEPINTWOEIC AUTEC
apuodIog yia Tnv €nmIAoyn TwvV avtac@aNioTwv gival o AleuduvTrg AopalioTikwv Epyaciav Tng ETaipeiag og ouvepyaaia pe n
MNTPIKN Kal kaTd Tn diadikaacia eMIAOYNG TV avTaoPalioTwV EETATOVTAI GUYKEKPIYEVA KPITHPId.

Ma Tnv napakoAolBnaon kai diaxeipion TWV MOTWTIKWY KIVOUVKV ano avTacPpaloTIKEG anaiTioeig n ETaipeia éxel avanTugel Tig
aKkOAOUBEG NPAKTIKEG:

e 'EAeyx0G TNG MIOTOANNTIKNG SIaBAdUIoNG Tou avTac@alioTr ano eEwTepikoUG avayvwpIoHEVOUG 0ikoug agloAoynang
e AUEnon Tng 81acnopdc TwV avtacpalioTov
e Ofonion opiwv KaTta TonoBeaia, MoToANNTIKr SIaBABUICN Kal Ovopa avTac@alioTh

e AIOTAPNON OTEVWV OXETEWV KAl ENAPWV HE TOUG AVTATPANOTEG

4.2.4 Kivduvog avTioupBaAAOPEVOU AOY® CUYKEVTPWONG THV KATAOEOEWV

SUh@wva Pe Tnv NoATikn enevdloswv Tng ETaipeiag, n ETaipeia enevdlel éva peyalo PEPOC TOU XAPTOPUAAKIOU TNG O€ kaTa-
Bosic.

Ma TNV ano@uyn TNG CUYKEVTPWONG TWV KATABEOEWV OE PEMOVWHEVOUC avVTIOUUBANOMEVOUC, Kal OEBOUEVOU TNG NPdoPATNC
naykoopiag XpnHATooIKOVOUIKNAG KPIoNG kal EyXwpiag dnpoCIOVONIKNG aoTabelag, aTpaTtnyikn Tng ETaipeiag ival n diatripnon
TOU PeyaAUTEPOU HEPOUC TOU XAPTOPUAAKIOU OTO €EWTEPIKO nepinou 85-90% kai Povo éva 10-15% oTtnv EAAGda.

AkOla Kkal yia To HIKpO MoCOo0TO TWV KATaBéoswv e0wTEPIKOU, apXn TnG ETaipeiag sival va To kaTavépel o€ navw ano €va
NIoTWTIKO idpupa. Avagopikd PE TIC kaTaBéoeic eEwTepikoU, n ETaipeia emBupei €va pépog va diaTnpeiTal o auiyog npoiovTa
KaTaBEoEwV Kal To PeyaAUTePo NoooaTod va enevdUETal O KUBEPVNTIKG opoAoya fy/kal Mutual Funds (ApoiBaia Kegpahaia)/ETF's
Ta onoia enevdUoUV KUPIwG 0 oloAoya, KUBEpVNTIKA /KAl ETAIPIKA.

H ETaipeia oTnv nepinTwon ouvepyaldpevav Tpanelwv EeTalel NnapdyovTeg O6nwe N MOTOANNTIKN Toug diaBabuion and ava-
YVWPIOUEVO OIKO, T OIKOVOUIKA TOUG OTOIXEIa, TIG OUVBNKeG ouvepyaaiag, aAAa Kal TIG GUVBRKEC aTnv ayopd.
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O MoTWTIKOE KiVOUVOC NOU NPOKUNTEI anod TOUG XPEWATIKOUC TITAOUC ouviaTaTal oTnv aduvayia Tou ekdOTN va eKNANPWOEl TNV
UMNOXPEWON TOU va anonAnpwoel TNV OVOUAcTIKN a&ia Tou opohoyou OTav enéNBel n wpigavon kai n nuepopnvia eE6pAnong

auTtou.

H ETaipeia nepiopilel Tnv €kBeon TNG 0 NICTWTIKOUC KIVOUVOUG enevdUovTag HOVo O AECa PEUCTONOINCIKA XPEOYPApa ano
avTICUPBAAOUEVOUG NOU £XOUV AUENHEVO BABUO MIGTOANNTIKAG IKAVOTNTAG. A£QOMEVWV QUTWV TWV UWNA®Y BABU®V NIOTOAN-
NTIKNG IKQvOTNTAg, N Aloiknon kTIpG 0TI de Ba unap&el Paivopevo abETnong NANPWH®Y yIa TIG ENeVOUOEIG AUTEC,

4.2.6 'EKO£0N OTOV NIOTWTIKO KivOUuvo

S€ OX£0N ME TA XPNMATOOIKOVOMIKA aToIXEId EveEpynTikoU N AoyIOTIKN Toug a&ia avTinpoowneUsl Tn PEYIOTN €kBean oTov MoTw-
TIKO Kivduvo. H peyioTn €kBean atov MoTwTikO Kivduvo kaTd Tnv nuepounvia Tng XpnHaToolkovopikng ©€ong nrav:

2024 2023
AZ16ypaga EnevduTikoU XapTopuAakiou - o€ eUAoyn a-
&ia péow Aoinav €100dNUATWV 27.891.029 31.072.052
ZUVONIKEG aNAITAOEIG 1.715.714 1.783.072
Tapeiaka diabeaiua kai 1I00dUvapa autTwy 1.840.764 1.772.216
Z0voAo 31.447.507 34.627.340

H ETaipeia ekTiBeTal o MOTwTIKO KivOUVO ano Ta ac@alioTipia cupBoAala nou ekdidel kal Ta avrac@alioTrpia cupBoOAaia nou
KaTéxel. ZTi¢ 31 AekepBpiou 2024 n péyioTn €kBeon anod avracpalioTnpia cupBOAaia Tav €9.929.557 (2023: €24.220.934).

>TiG 31 AskepBpiou 2024 n péyioTn €kBean anod acaNioTrpia cupBoiaia nTav €7.111.735 (2023: €7.722.063) kai OxeTi(eTal
He Anaitioeig ano AopaAioTpa. H YEyIoTn €kBon oToV MICTWTIKO KivOUVO Yia TIG AnaiTrosic and ASpANIoTpa kaTda Tnv NUEPO-

pnvia Tng XpnpaToolkovopikng ®€ang ava Tuno neAaTn kai €idog anaitnong nrav:

2024 2023
'Id10 OiKTUO - AVOIKTA unoAoina - -
MPAKTOPEC KAl CUVEPYATEC - AvolkTd undAoina 7.111.735 7.722.063
MeTayxpovOAOYNHEVEC ENITAYEC Kal YpAUUATIa - -
SUVOAO 7.111.735 7.722.063

H evnAikiwon unoAoinwv Twv Anarmoswyv and XpemaoTeg AopaiioTpwyv (avoixTd unohoina) kata Tnv nuepounvia Tng Xpnuaro-

OIKOVOIKIG ©€0NG £XOUV WG EENG:

2024 2023
OQEINEC PEXPI 6 MNVEG 6.530.603 6.640.436
OQEINEC 6 pEXPI 12 prveg 102.233 657.375
OQeINéC AV TOU €TOUG 478.899 424.252
SUVoAo 7.111.735 7.722.063
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MapaTiBeTal napakdTw avaluon Twv XPnNUAaTOOIKOVOUIKWV OTOIXEiwv EvepynTikoU Ta onoia €iTe gival og kaBuaTEpnaon eite

nAnpouv TI¢ NnpolinoBéaeig diaypadng n ox1, avrioToixa.

XpNUATOOIKOVOUIKG oTolxsia EvepynTikoU rnou dev si-
val og kabuaTepnon kai dev NAnpoUV TIG NPoUnodeE-
o€IG dlaypapng

XpNHATOOIKOVOUIKA oTolxeia EvepynTikoU og kaBuoTe-
pnon aAAa nou dev NAnpouv TiG NpolnoBéoeig diaypa-
PnG

Anopsiwpéva XpnUaTooIKovopikda aToixeia EvepynTi-
KoU

MpoBAEWeIg

ZUVOAO XPNHATOOIKOVOHIK®V oTOoIXEiwV Evepyn-
TIKOU

2024 2023
31.447.507 34.627.340
61.277 61.277
(61.277) (61.277)
31.447.507 34.627.340

H ETaipeia €xel uwnAr CUYKEVTPWON NIOTWTIKOU KIVOUVOU O€ NAyKOGUIO XPNHATOMIOTWTIKO IdpUKA UWNANG MICTOANNTIKAG IKa-
vOTNTAg, oTo onoio katd Tnv 31 AskeyBpiou 2024 kai katd Tnv 31 AskepBpiou 2023 diaTnpeiTal N0cooTo Avw Tou 10% Twv

Tapelakwv AiaBecidwv kal IoodUuvapwv AuTv.

MapatiBeTal napakaTw NEPAITEPW AvAAUON TWV XpNHATOOIKOVOUIK®V ZTOIXEIWV EvEpyNnTIKOU e BAoN TNV MIOTOANMTIKN IKAvO-

TNTA TOUG KATd TNV nUepopnvia cUVTAgNG Twv XpnuUAaTooIKOVOUIKWY KaTtaoTacswv. H moTwTikr agloAdynon BacioTnke OTIG
aglohoynoeig Tng Standard and Poors, ekTdc ano Ta Tapeiaka AiaBéoiya kai Iooduvapa AuT@V TV onoiwv N NIOTWTIKA agloAo-

ynon Baciodnke oTig afloAoynaoeig Tng Moody'’s.

MoToANNTIKI IKAVOTNTA Aoinég anaitn-

Tapeiaka Aia-

2024 OuoAoya osic Oso1pa kai Ioo- ZUvoAo
duvapa

AAA 2.961.215 - - 2.961.215
AA+ - - - -
AA 19.988.596 - - 19.988.596
AA- - - - -
A+ - - 1.758.425 1.758.425
A - - - -
A- - - - -
BBB+ - - - -
BBB 1.895.511 - - 1.895.511
BBB- - - - -
BB+ - - 56.614 56.614
BB 3.045.707 - 24.185 3.069.891
B+ - - - -
B - - - -
CCC - - - -
Xwpig mioToAnnTIKA d1a-

paéuion - 1.715.714 1.540 1.717.254
Z0voAo 27.891.029 1.715.714 1.840.764 31.447.507
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AAA
AA+

AA

AA-

A+

A

A-

BBB+
BBB
BBB-
BB+

B+

B

Cccc
Xwpic moToAnnTikin dia-
paéuion
Zivolo
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Aoinég anaitn Tausiakd Aia-
v - v v

OpoAoya B<oi1pa ka1 Ioo- ZuUvoAo
OEIG . =

duvapa
9.244.729 - - 9.244.729
19.654.238 - - 19.654.238
- - 1.590.530 1.590.530
2.173.085 - - 2.173.085
- - 180.006 180.006
- 1.783.072 1.680 1.784.752
31.072.052 1.783.072 1.772.216 34.627.340

MapaTiBeTal napakdTw n avaluon Twv cupBoAdiwv avTacpAAiong nou KaTéxovTal e BAcn TNV NICTOANMTIKI IKAVOTNTA TOUG
KaTa Tnv nuepounvia oUVTagng Twv XpnuaToolkovopikwv KataoTdoswv. H nioTwTikr agloAdynon BacioTnke oTiC aEloAoynoeIg
Tn¢ Standard and Poors kai otnv A.M. Best.

MioToANNTIKRA IKAVOTNTA

BBB-
BB+

Xwpi¢ nioToANNTIKA
diapaeuion

Z0volo

2024 2023
1.282.322 1.303.299
3.441.543 4.461.139
1.214.735 9.716.811

459.749 2.289.771
1.665.554 4.383.548
597.493 -
1.109 239.470

- 724.899

193.359 -
821.667 850.400
9.677.527 23.969.337
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4.3 Kivduvog Ayopdag

Kivduvog Ayopdc €ival o kivduvog {nuiag nou npokUNTel anod OUOHEVEIC €EENIEEIC OTNV TIUN N OTN JETABANTOTNTA Nou napartn-
poUVTal OTIC AYOPEG EMITOKIWY, CUVAANAYHATOC, HETOXWV Kal EUNOPEUNATWY. Znyieg eival duvaTov va npokUWouv kal and To
XAaPTOQUAAKIO Kal KaTd Tn dlaxeipion Twv oToIXeinv EvepynTiKoU-YNOXPEWOEWV.

O Kivduvog Ayopdc sival anoTEAEoPa TwV JIAKUPAVOEWY TwV TIHWV TNG ayopdg g€ ouvOoudodo e TIG ENEVOUTIKEG EMIAOYEG TNG
ETaipeiac. H “EnevduTikn noAITikn” Tng ETaipeiag kiveiTal og Eva ouvTnenTiKO NAAicio kabwg Ta enevoudpeva Ke@aiaia agopouv
ao@AaMNIoTIKEG NPOBAEWPEIC ONAAdN UNOXPEMOEIC NPOC TOUC aoPAANITHEVOUC Kal TPITOUC dIKAIoUXOUG TOUG aopaliodaTog Aoyw
€NENEUONG TOU aoPalICTIKOU KIvVOUVOU Kal Oev apopouv enevdUOEIG e okono To kEpSoc. ‘OAa Ta NEPIOUCIAKA GToIXEIa Kal 1Diwg
auTa nou KaAUNTouV TIC EAAXIOTEC KEPAAAIGKEG aNaITNOEIC DEPEYYUOTNTAC, ENEVOUOVTAI E TPOMO MOU vVa £yyudaTal TNV aoea-
Aela, TNV NoIOTNTA, TN PEUCTOTNTA Kal TNV KEPDOPOpPIa Tou oUVOAIKOU XapTo@uAakiou. Ta nepiouciakd OToIXEia Nou Npoopifo-
VTal KUPInG yia Tn KAAuwn Twv Texvikwv AnoBsuatwy, enevdlovTal Ye TPONO KatahAnAo yia Tn @uaon kai Tn dIApKeia Twv
ao@ANOTIK@V Kal KN, UNoXpewoewyv. Ta aToixeia enevdlovTal Npog To YEVIKO OPENOG OAWV TwV avTIGUPBAAOPEVWY Kal dikal-
oUxXwV.

SUPpwva Pe Tnv EnevouTikr) MoNimikn, n ETaipeia enevdlel og PETOXEC, oUOAOYa, apoiBaia Ke@AAaia Kal KaTaBEoelg eV Oev
enevdUel aneuBeiac og napaywya kai Sounuéva npoiovra. AedopEvou Twv eNeVOUTIK®Y TG eMAoywyv, n ETalpeia, ano Tig uno-
KaTnyopieg Tou Kivduvou Ayopdg avayvwpilel:

e  Tov Kivduvo MeToxwv

e Tov Kivduvo Alapopag Emirokiwv fi MoTwTikwv MepiBwpinv

e Tov Kivduvo ZUykévTpwang

e Tov Kivduvo Enitokiwv

e Tov Kivduvo Tipwv AKIVATWV

e Tov Kivduvo Zuvalaypatog (Héow A/K)

H Etaipeia dev avayvwpilel Kivduvo Tipwv AKIVATY Kal Kivduvo ZuvaAAayuatog agou de dIabETel akivnTa neplouaiakd aToixeia
(eKTOG TNG avayvwpiong TwV XpNHAToSOTIK®Y MICBWOEWY w¢ Nayla NePIoUaiaka aTolxeia Baon A.M.X.A. 16), eve eniong dev
enevdUel aneuBeiag og EEvo vopiopa.

Ma Tnv enigeTpnon Tou Kivdlvou Ayopdg n ETaipeia epapuolel oevapia Npogopoimons akpainv KATaoTAoEwY OE €TRoId Baon
I Mo ouxva av auTo KpiBsi anapaiTnTo Kal JEAETA TNV €MINTWON TOUG OTA OIKOVOUIKA anOTEAEOUATA Kal TNV KEQAAQIakr
enapkela TnG Etaipeiac. Ma Tnv epapoyr Twv oevapinv, Kal GUYKEKPIMEVA Yia TNV EMNIAOYT TwV oevapiwv avodou kal kabddou
(upwards & downwards stresses), AapgBdvel unown napdyovreg Onwe:

. EnonTika osvapia

. PeuoTdTNTa OTNV ayopa

. MeTaBOAEC TOU eyxwplou kai dIEBVOUC XpNHATOOIKOVOUIKOU NePIBAANOVTOC
. KoIvavikonoAITIK| KaTaoTaon

. WuyoAoyia Twv eneviuTOV

AvaAuTIKOTEPA YIa Ta oevapia kabe KIVOUVOU EETALEl DIAPOPETIKOUC NAPAYOVTEC,
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Kivduvog MeTox®mV

lMa Tov kivduvo PeToxwv n ETaipeia e€eTalel Tnv euaiobnoia Twv agiwv TV OTOIXEIWV Tou EvepynTikoU, TwV YNOXPEWOEWVY Kal
TWV XPNHATOOIKOVOUIKWV HECWV O AAAAYEG OTIG ayopaieg TIEG TWV HETOXWV. Na Tn HETPNON Kal NapakoAouBnan Tou KIvOUvVou
TwV PETOXWV dUvaTal va Xpnaoigonolsital n diakuyavon napeA8oucwv anodooswy. € kabe NepINTwan, yia TN GNPAvTIKOTNTA
TNG EQAPHOYNC TWV aVOTEPW AAKBAVETAI UNOWN Kal TO PEYEBOC Tou XapTopuAakiou. H dlaxeipion Tou KivOUVOU TwWV HETOXMV
nepIAapBavel Tn Peiwon TN JETOXIKNG OUYKEVTPWONG kal TRV al&non Tng diacnopag PEcw THPNONG Opiwv.

>T0X0C TNG ETaipeiac sivai n dia pégou apoiBainv Ke@aiaiwv PHETOXIKN EKBETN — WG ek TOUTOU N ETaipeia dev £xel AUEDN WETOXIKN
£kBeon napd Povo PEow diaxelpilOevwv apoiBainv Ke@aAaiwv anod BePaToPUAAKEC. S QUTEG TIG NEPINTWOEIC YIA TN PETPNON

NG €kBeong TG ETaipeiac oTov kivduvo peToxwv, avtAouvtal oToixeia and Ta apoifaia kepaAaia.

>Tov akOAouBo nivaka napoucialeTal n ouvBeon Twv auolBaiwv kepalaiwv kail ETFs :

Z0vOeeon A/K kai ETFs 2024 2023

KuBepvnTika OpoAoya 43% 46%
ETaipika Opdhoya 48% 47%
MeTOXEC 8% 0%
KaTaBeTika Mpoidvta 0% 4%
Aoina 1% 3%

Kivduvocg Aiapopdag EmiTokiou 1 MoTwTikoU MepiBwpiou

lNa Tov Kivduvo MIOTWTIKOU NepiBwpiou n ETaipeia e€eTalel Tnv euaiobnoia Twv agiwv Twv OToIXEIWY Tou EvepynTikoU, Twv
YNOXPEWTEWV KAl TwV XPNHATOOIKOVOUIK®V HECWV O HETABOAEC OTO €NINEdO TWV MOTWTIKWV NeEPIBwpiwv. H napakoAolBnaon
TOV NIOTWTIKOV KIVOUVWY TOU £NEVOUTIKOU XapTOPUAAKIoU Tou EvepynTikoU AOYyw TnG anAng ouang Twv TonoBeTnoewy (plain
vanilla oTaBepou €100dNPATOG ENEVOUOEIC), AapBavel Xwpa We Tn JEBodo TNG moToAnnTikng diaBabuionc. H mioToAnnTikn dia-
BaBuIoN NPoEpXETAl NG avayvwpIoHEVOUC EWTEPIKOUG oikoug a&loAdynong (Standard & Poor’s, Moody's, Fitch) kai Aappaverai
npiv and onoladnnoTe TonoB&éTnon. 'Onou ugioTaTtal TonoBETNan SUAOYIKNG HopPng (n.x. A/K) AauBdaveral n péon nioToAn-
NTIKN dIaBABUICN TOU XapTOPUAAKIOU 1) n MOTOANNTIKN diaBadpion kabe TonoBéTnong péow look-through avaiuong. H ETaipeia
dev TonoBeteiTal ansuBeiag (direct investment) og un enevduaoiun Babuida napda povo oe enevduoipeg (investment grade) To-
NoBETNOEIC, VW) TNPOUVTAI OPIA OTNV KATAVON TNG NIOTOANNTIKAG dIaBABUIONG TOU MIOTWTIKOU TNG XapTOPUAAKiou.

Kiviuvog SUYKEVTPWONG

Ma Tov KivOduvo ZUYKEVTPWONG EAEYXOVTAl HEHMOVWHEVEC TOMOBETNOEIC ONWCE KAl EKBECN O GUYKEKPIUEVEG KATNYOPIEC NEPIOU-
OlaKWV OTOIXEIWV /KAl O OUYKEKPINEVOUG EKOOTEG XPNATOOIKOVOUIKWY MPOIOVTWY.
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Kivduvog EniTokiou

Ma Tov Kivduvo EniTokiou n ETaipeia €€etalel Tnv euaiobnaoia Twv a&iov Twv OToIXEIwv Tou EvepynTikoU, Twv YNOXpeEWOewy
Kal TWV XPNHATOOIKOVOUIKGOV HECWV O€ aAaYEG aTNV KAunUAN TwV ENITOKIWY, 1 0T HETABANTOTNTA TWV ENITOKIWV.

Ma Tnv napakoAoudnon Tou eniTokiakoU KIvOUVoU YiveTal Xprion diIagopwyV PETPWV Kal HEBODWV, ONWE NPWTEUOVTOC NPOROAN
xpnuatopowv (cash flow projections), avaAuon kevav (gap analysis), didpkeiag (duration), kai SOKIUNG asvapiou (scenario
testing) kal OEUTEPEUOVTWG, O€ NEPINTWAN Nou KpiBei anapaitnTo, KUPTOTNTAC (convexity) kal Baoikng didpkeiag (key rate
duration). INa Tn diaxeipion Tou ev Adyw KivdUvou, Beonifovral dpia nou apopoUv KUpinG o TuXOV avavTiaToixia dIapKelac
EvepynTikou-MabnTikoU (Asset-Liability duration mismatch) — “first order” emitokiakdg kivduvog AapBavovrag unoyn Tnv anin
®UOoN Twv eNevOUTIK®V TonoBeTroswv (plain vanilla fixed income £€kBean) kal Twv AvTIOTOIXWV UNOXPEMOEWY - EVQ NApAAAnAa
oxedialovTal kai dievepyouvTal Akpaia Zevapia Aokipwv (Stress Tests) Pe aTOXO TNV KTIUNGN TNG €NidPAcIg Toug oTnv Xpn-
paToolkovopikn ©€on Tng ETaipeiac. H emiAoyr kai To 0pog Xpriong Twv avwTéPw gpyaeinv, ival avahoyn Pe TNV noAunio-
KOTNTA TwV 0TABEPOU EI000NUATOC ENEVOUTIKWV OTOIXEIWV TNG ETaipeiag (AapBavovTag undown Tnv anAn euUon TwV ENEVOUTIKOV
TonoBetriogwv — plain vanilla fixed income €kBeon — kal TWV AvVTIOTOIXWV UMNOXPEWOEWV N napakoholBnaon nepiopiletal kata
Baon oe first order peyédn o6nwg eival n diApkela).

H ETaipeia eival ekteBeipévn oto Kivduvo Enimokiou 6cov apopd Opodloya, Tapeiaka Aiabéoipa kal Iooduvapa AuT®mv, AoInEC
KaTaBoeig o€ NIoTwTIKA I0pUPaTa, Anaitrioeic ano €vToka dAvela kal g€ OXEoN HE TIG UNOXPEWOEIC 1 TA MEPIOUCIAKA OTOIXEIA
yla €NICUPBACEG aNaITrOEIG OMNOU 01 TAEIaKEG POEC Dev avapéveTe va NAnpwBolv PEoa og éva Xpovo ano Tnv pépa Tng dnuiac.

H ékBeon Tng ETaipeiag o ao@alioTIKA kal avTac@aNioTIka cupBOAala Kal XpnHaTooIKOVOUIKA NEPIOUTIakd aTolxeia euaiobnTa
OTOV KivOUVO ENITOKIOU KATA TNV NUEPOUNVia XpnUAaTooIKOVOUIKNG O@€0NE £XEl WG aKOAOUBWG:

2024 2023

XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIa
OuodMoya og elAoyn a&ia pEow AoIN®V EI00DNHATWV 22.114.229 25.460.668
Tapesiaka AigBéaipa kal IoodUvapa AuTwmv 1.840.764 1.772.216
Anaitroeic ano £vroka daveia 176.462 239.971
24.131.455 27.472.855
MepIOUCIAKA OTOIXEIO GUPBOAGIWV AVTAGPANIONG 10.201.735 23.292.018
ZUvoAo ZToixeiwv EvepynTikoU 34.333.191 50.764.873
YNOXPEWOEIC aCPANOTIPINV GUHBOAGinV 25.256.529 41.804.967
Z0voAo ZToixeimv MaénTikolU 25.256.529 41.804.967

H avaAuon Twv TOKoPOPWV XPNHATOOIKOVOUIKWY GTOIXEIMV ava £i00¢ ENITOKIOU kal ava JECO NPAyuaTiko ENITOKIO NApouaidleTal

OTOUG NAPAKATW MIVAKEG.
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MINAKAZ — AVGAucn TOKO(pOP®V XPNHATOOIKOVOHIK®V OTOIXEIWV ava €idog eniTokiou

2024 2023
Kuualvbu'z-:vo Z'raesg'oﬁ Sivolo Kuuulvbu'svo Z'raesg'oﬁ Sivolo
EniTokio EniTokiou = EniTokio EniTokiou =
OuodMoya og eloyn a-
Eia yéow Aoinwv eigo-
OnUATWV - 22.114.229 22.114.229 - 25.460.668 25.460.668
Tapeiaka AigBéaipa kai
IoodUvapa Autav 1.840.764 - 1.840.764 1.772.216 - 1.772.216
Anaimioeig and £vroka
davela 176.462 - 176.462 239.971 - 239.971
ZUvolo ZToixeinv E-
VEPYNTIKOU 2.017.227 22.114.229 24.131.455 2.012.187 25.460.668 27.472.855
NINAKAZ — AvAAuon TOKOQOPWY XPNHATOOIKOVOUIKMV CTOIXEIWV ava HECO NPayHaTikd ENITOKIO
2024 2023
0-3% 3-8% Zuvolo 0-3% 3-8% Zuvolo
OuodMoya og elhoyn a-
&ia péow Aoinwv g10o-
dnuATwv 19.068.522 3.045.707 22.114.229 25.460.668 - 25.460.668
Tapeiaka AiaBéaipa
kal Icoduvapa AuTtwv 1.840.764 - 1.840.764 1.772.216 - 1.772.216
Anaitnosig ano &-
vToKa davela - 176.462 176.462 2.527 237.444 239.971
Z0vVOAO ZTOIXEIWMV
EvepynTiKoU 20.909.286 3.222.169 24.131.455 27.235.411 237.444 27.472.855

S€ OX£0N YE Ta aoPaNOTIKA kal avTacpaAioTika cupBoAaia n akdhoudbn avaiuon npayyaTtonoleital yia eUAOYEC MIBAVEG KIVIOEIG
oTa ENITOKIA e OAEC TIG AAAEG WeTABANTEG va Napapévouv oTabepeg, deixvovTag Tnv enidpacn oTo KEPSOG NpIv anod Tn popo-

Aoyia kai Ta idia kepdahaia. H y€BodoG nou XpnoILoNoIEiTal yia TNV €Eaywyr NANPOMOPILV €UaIoBNCIAg Kal oNUAavTIKwV JeTa-
BANToV dev £xel aAagel and Tnv nponyoUpevn nepiodo.

MeTaBoAn
oTa £ni-
TOKIA

YNoxpewoei aoaAioTh- 1%

plwV CUPBOAdi®V 0
YNOXPEWOEIC aCPANOTH- 19
IV GUPROAGIV 0
MepIOUTIaKA OTOIXEIO OUM- 1%

BoAdiwv avTacpaAiong 0
MepIOUTIaKA OTOIXEIO OUM- 1%

BoAdiwv avracpaiiong

4.4 Kivduvog PeuotoTnTag

2024 2023
Enidpaon . Enidpaon .
oTO KEPDOG Enlaguan oTO KEPDOG Emppaon
now Tn @o.  °raidia o n@o. 70 idia ke-
pv Tn P Ke@aAaia pv Tn P Qaiaia
poAoyia poAoyia
481.881 375.867 669.841 522.476
(506.604)  (395.151) (698.264) (544.646)
(120.028) (93.621) (309.498) (241.408)
126.588 98.739 322.502 251.552

Eival o kivduvog n enixeipnon va avTideTwniosl SUOKOAIEC aTnv eEeUpean KEPaAQinV yia va KaAUWEl UNOXPEWTEIC NMOU OXETICO-

VTal JE TA XPNHATOOIKOVOMIKA WEoA Kal Ta ao®aAlioThpia oupBoAaia. H napakoAolBnon Tou KivOUVOU PEUCTOTNTAG
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ENIKEVTPQVETAI 0TNV IkKavoTNTa TG ETaipeiag va SiaTnpei enapkn pEUGTOTNTA yid TNV EKNANPWON TWV CUVAAAKTIKGOV TNG

UNoXpewoewV, n onoia eEao@alideTal anod Tn dlaxeipion ToU XPOVIKOU CUGXETIOMOU TWV TAHUEIOKWY EI0POWV KAl EKPOWV Kal
TNV ENAPKEIA TAREIAKQV OIaBETiPwWY Kal AUECa PEUCTONOINTINWY XPEOYPAPWY YIa TIG TPEXOUTEG CUVAANAYEG.

AvaAuon opipoTnTag (maturity analysis) yia XpnHAaTOOIKOVOHIKG NEPIOUCIAKA OTOIXEIO Kl UNOXPERNTEIG

>Tov akdAoubo nivaka napouaialovTai ol XpnHaToOIKOVOUIKEG UNMOXPEWAEIG Kal TA XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId TNG

ETaipeiac pe Baon tTnv nuepopnvia ANEng Touc. Ta nNepIoUCIakd GTOIXEIA Kal O UNOXPEWOEIG NapoucialovTal e TIC OUMBATIKEC

TAUEIOKEG TOUG POEG. Ol NAPAKATW TAWEIAKEG POEG APOPOUV HN NPOEEOPANUEVEG TAUEIOKES POEG.

TG 31 Aekep-
Bpiou 2024

ENEPIrHTIKO
OudAoya

Noinég Enevduoeig
ZUvolo A%loypa-
Qwv EngvduTikoU
XapTtoguAakiou

NoINEC anartoeig
Tapeiakd diabgoipa
kai iooduvaya au-
TOV

ZUvoAo evepynTi-
KoU

YNOXPEQZEIZ
Ynoxpewaoeig napo-
XV NPogG TO NPOow-
MniKO

YNoxpewaoeIg ano pi-
0OWOEIC

NOINEC UNOXPEWTEIG
ZUVOAO UNOXPE®-
CEWV

. . . . Mn AnAw- .
_ _ Hn AnAw-

AoyioTikn Agia 0-5 €Tn 6-10 €Tn >10 €Tn Bsica Ang Zuvolo
27.891.029 27.891.029 - - - 27.891.029
8.992.669 8.992.669 - - - 8.992.669
36.883.698 36.883.698 - - - 36.883.698
1.715.714 1.715.714 - - - 1.715.714
1.840.764 1.840.764 - - - 1.840.764
40.440.176 40.440.176 - - - 40.440.176
187.934 63.554 95.036 29.345 - 187.934
247.792 247.792 - - - 247.792
1.042.664 1.042.664 - - - 1.042.664
1.478.391 1.354.010 95.036 29.345 - 1.478.391
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ENEPIrHTIKO
OuodMoya

Noingg Enevduoeig
Z0volo A&loypa-
PwVv EngvduTiKoU
XapTo@uAakiou

AOINEG aNaITnoEIg
Tapelaka diabéoiya
Kal 100dUvapa autemv
ZUvoAo gvepynTi-
KoU
YNOXPEQZEIZ
YnoxpewaoeIg Napo-
XWV NPog TO NPOow-
ko

Ynoxpewaoeic ano Hi-
0BwoeIg

AOINEG UNOXPEWOTEIG
ZUVOAO UNOXPE®D-
CEWV
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Mn AnAw@sica

s e e PP , .
AoyioTikn Agia 0-5 €Tn 6-10 €Tn >10 €Tn Ang Zuvolo
31.072.052 31.072.052 - - - 31.072.052
7.963.659 7.963.659 - - - 7.963.659
39.035.711 39.035.711 - - - 39.035.711
1.783.072 1.783.072 - - - 1.783.072
1.772.216 1.772.216 - - - 1.772.216
42.590.999 42.590.999 - - - 42.590.999
170.307 52.282 94.639 23.386 - 170.307
405.097 405.097 - - - 405.097
1.520.577 1.520.577 - - - 1.520.577
2.095.981 1.977.956 94.639 23.386 - 2.095.981

ZnueiwveTal oTI n ETaipeia d1aBéTel uwnAo noood Tapeiakwv AiaBecipwy kal Iooduvapwy To onoio enevdUeTal OAo Bpayunpobe-

opa (0-5 £tn) evw Ba pnopoloe va enevdubei JeTayeveaTEPQ.

AvaAuon opipoTnTag (maturity analysis) yia unoXpe®oeig and ac@alioTIKA Kal avTao@adAioTIKG cupBoAala

01 akdAouBol nivakeg guvowilouv TNV avaiuon WPILOTNTAG TWV aoPAMNOTIKQV XapTo@uAakinv Tng ETaipeiag kal Twv XapTopu-

AGKiwV TwV CUPBOAQI®V avTao@ANIoNG Mou €ival UNOXPEWTEIC e BACN TNV €KTIUNON TNG napouoag a&iag Twv HEAAOVTIK®MV
TAUEIOKWY POWV OTIC NEPIOdOUG Nou napouaialovTai.

ExTignon Tng napouoag aiag Twv HEAAOVTIKGOV TAHEIAKOV pODV

2116 31 Askepufpiov 1 xpovo n 1-2 2-3 3-4 4-5 nsplooo: ,
2024 AiyoTepo Xpovia Xpovia Xpovia Xpovia TEPO Ano Zuvoho
5 xpovia

AoC(pAAIoTIKG CUPBOAdIa
AopaAion OxnudaTwv 3.543.954 2.251.697 1.838.354 1.347.029 972.946 1.157.183 11.111.163
Ao@ahion nupkaylag 4.513.722 250.669 239.663 104.958 151.924 392.608 5.653.544
Aopdalion gubuvng 672.980 206.664 161.111 127.852 134.706 599.012 1.902.327
Ac(pAAIon NPoowWNIKWY
aTUXNUATWV Kal UYEiag 4.788.955 808.236 205.966 195.165 205.348 385.825 6.589.495
Zuvolo 13.519.612 3.517.267 2.445.094 1.775.003 1.464.925 2.534.628 25.256.529
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ExTignon Tng napoloag a&iag Twv HEAAOVTIK®OV TAPEIAK®OV POGV

Z1ic 31 AexspBpiou 1 xpovo i 1-2 2-3 3-4 4-5 Mepiooo- .
2023 NiyoTepo Xpovia Xpovia Xpovia Xpovia TEPO ano 2uvolo
5 xpovia

Ac@alioTIKG cupBoAaia
Aopahion OxnuaTwv 4.403.597 3.034.883  1.825.669  1.589.395 943.203  1.115.146 12.911.893
Aopdalion nupkayiag 12.215.094 2.503.159 1.685.619 1.983.563 269.505 1.151.632 19.808.572
Aopalion gublvng 654.562 173.162 203.261 207.870 132.815 166.912 1.538.582
Ac(pANION NPOCWNIKMY
aTuXNUATWV Kal uysiac 6.445.714 883.344 101.730 38.915 35.966 40.251 7.545.920
Z0voAo 23.718.967 6.594.548 3.816.279 3.819.743 1.381.489 2.473.941 41.804.967

Agv undpyouv Nood nou oxeTiovTal e Ta doPpaNIoTIKA oUPBOAala nou ival ageoa NAnpwTéa KATa anaitnon (repayable on

demand).

4.5 MpoadiopIocHOG TV EUAOYWV adimv

>Tov akOAouBo nivaka napoucialovTal Ta XpnHaTOOIKOVOUIKA MEPIOUCIAKA GTOIXEIQ Kal O XPNHATOOIKOVOUIKESG UNOXPEWOEIG O

€UAoyn aia ye Baon Ta enineda 1gpapxnong Tou A.N.X.A. 13. Ta enineda Iepapxnong opifovTal oTn onyeinon 3.3.

2024
OuodMoya
Noina Xpeoypagpa

ZUvolo Agloypa@wv EnevduTtikoU XapTopuAdakiou

2023
OuodMoya
Noina Xpeoypagpa

ZUvolo Agloypapwv EnevduTikol XapTopuAakiou

Eninedo 1 Eninedo 2 Eningdo 3 ZUvolo
27.891.029 - - 27.891.029
8.992.669 - - 8.992.669
36.883.698 - - 36.883.698
Eninedo 1 Eninedo 2 Eningdo 3 ZUvolAo
31.072.052 - - 31.072.052
7.963.659 - - 7.963.659
39.035.711 - - 39.035.711

Aev unnp&av PeTa@opég PETAll Twv EMNédwv kaTtda Tn SIApKeIa TnG Xprong.

Aev unnpyav XpnUaToolKovopIka aTolxeia oTa Enineda 2 kal 3 katd Ti¢ Xprjoelg nou €éAngav oTig 31 AskepBpiou 2024 kai 2023.

371G 31 AekeuBpiou 2024, n AoyioTikr a&ia Twv XPNHATOOIKOVOUIK®MY MEPIOUTIAK®MV OTOIXEIWV KAl XPNHATOOIKOVOUIKGV UMOXPE-
WOEWV MoU ENIKETPOUVTAl OTO avanooBeaTo KOOTOC NPoagyyile Tnv lAoyn aia yiaTi oTnv NAsiovoTNTA Toug gival Bpaxunpo-

Beopeg,
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5. ANOTEAEZMA YNHPEZIOQN AZ®PAAIZHZ ANO AZ®PAAIZTHPIA 2YMBOAAIA NOY EKAOOHKAN

'EC03a unnpecI®V acPaiiong

'E€00a unnpecinv acPpaiiong
EnioupBaceg anaitioei kal aAha €-
£0da unnpeoiwv acPaliong

AndoBeon TAPEIGK®Y POV KTHONG

ZnMigG enaxbwv opadwv ouppo-
Adiwv Kal avaoTpoPEG TV v AOYyw
QoY

MeTaBOAEC 0TV UNOXPEWON Yia Eni-
OUMBACEC anartnoeIg

Z0vVOAO €500V UNNPECIOV a-
o@aiiong

ANOTEAECHA UNNPECIOV ACPAAI-
ongG ano acPaAioTnpia CUHPO-
Aaia nou ekd00nkav

'ECoda UNNPECIOV AcPAiiong

‘EE03a UNnNpeCI®V ac@aiiong
EnioupBaocec anaitaoeig kair GAAa €-
£o0da unnpeoiwv aocPaiiong

AndOoBeon TAUEIOKOV POV KTHONG

ZnuiEC enaxbwv opadwv ouppo-
Adiwv Kal avaoTpoPEG TV v AOYyw
QoY

MeTaBOAEC OTNV UNOXPEWON YIa €Nl
OUMBAoEC anaIThoeIg

ZUvoAO ££005WV UNNPECIOV a-
o@aiiong

ANOTEAECHA UNNPECIOV ACPAAI-
onG and acPpalicThnpia CUHPO-
Aaia nou £k300nkav

oxnUarTwv Mupkayidag Euluvng Mpoownik®v a- ZUvoAo

TUXNUATOV Kai

uyeiag
15.164.894 8.131.950 3.311.510 13.140.208 39.748.562
(8.671.669) (1.472.383) (308.031) (8.617.786) (19.069.869)
(4.674.226) (2.577.435) (1.269.716) (5.276.522)  (13.797.899)
39.311 - - (237.699) (198.388)
1.575.665 4.455.119 (296.342) 1.636.564 7.371.006
(11.730.919) 405.301  (1.874.089) (12.495.443) (25.695.150)
3.433.975 8.537.251 1.437.421 644.765 14.053.412
OXNUATWV Mupkayiag Eulivng Mpoownikev a- ZUvolo

TUXNUATWV Kal

uyeiag
17.645.559 6.745.380 4.411.226 12.011.104 40.813.269
(10.988.131)  (20.788.836) (434.482) (7.425.145)  (39.636.594)
(5.478.448) (2.210.834) (1.447.499) (5.034.548) (14.171.329)
(71.125) - - 162.474 91.349
394.812 883.077 335.495 866.408 2.479.792
(16.142.892) (22.116.593) (1.546.486) (11.430.811) (51.236.782)
1.502.667 (15.371.213) 2.864.740 580.293 (10.423.513)
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6. KAOAPA EEOAA ANO 2YMBOAAIA ANTAZ®DAAIZH2S MOY KATEXONTAI

Katavopn Tov kataBAnévrmv a-
oQaAioTpwv avracpaiiong

AvakTnoeic yia enicudBAcEG anaitr-
O€IG Kal AAa £E0da

MeTaBoAEC nou oxeTidovTal Pe HEANO-
VTIKN unnpeoia: avaktnoeig {NUIov os
enayBn cupBoOAala Kal avaoTPoPEG
TWV &V AOYW® {NMIOV

MeTaBoA£g nou axeTidovTal Pe napeh-
BoUoa unnpeoia: PeTaBoAEG OTIC ava-
KTNOEIG TWV UNOXPEWOEWVY YIA ENICUM-
Baoec anartoeig

Enidpacn anod peTaBoAEg oTo Kivouvo
N eKTEAEONG TWV avTAoPAANoT®V

AvVaKTROINa Nood ano avracpa-
MOTEG

KaBapa £€£03a ano cuppoAaia
avTac@AaAiong Nou KaTEXovral

2023

Katavopn Tov kataBAn@évrmv a-
o@aAioTpwv avracPpaiiong

AvakTNOEIC YIa ENICUKPBACEG anaiTn-
O€IG Kal GAAa €€0da

MeTaBoAEC nou oxeTidovTal Pe HeEANO-
VTIKN unnpeoia: avaktnoeig {NUIov os
enayBn cupBoOAala Kal avaoTPoPEG
TWV &V AOY® {NMIOV

MeTaBoA£g nou axeTidovTal Pe napeh-
BoUoa unnpeoia: PeTaBoAEG OTIC ava-
KTNOEIG TWV UNOXPEWOEWVY YIA ENICUM-
Baoec anartmoeig

Enidpacn ano PeTaBoA£g oTo Kivouvo
N eKTEAEONG TWV avTAoPAANOT®V

AvVaKTROINA Nood ano avracgpa-
MOTEG

KaBapa £€€03a ano cuppoAaia
avTac@Aaiiong Nou KaTEXovral

OXNUATWV Kai Euluvng Mupkayiac MNpoownikGv a- ZUvolo
AoIn@v Kivou- TUXNUATOV Kai
VOV uyeiag

(1.369.637)  (2.028.599)  (4.820.341) (1.075.266) (9.293.843)

298.573 87.932 125.686 1.003.415 1.515.607

(269) - - 26.122 25.853

(81.699) 346.289 (4.697.639) (284.841) (4.717.890)

(112) (715) 4.498 (339) 3.332

216.493 433.506 (4.567.455) 744.358 (3.173.098)

(1.153.144)  (1.595.093)  (9.387.796) (330.908) (12.466.941)

OXNUATWV Kai Euluvng Mupkayiac MNpoownikGv a- ZUvolo
AoIn@v Kivou- TUXNUATOV Kai
VOV uyeiag

(1.548.174)  (3.051.630)  (3.695.047) (993.473) (9.288.324)

243.536 47.731 19.202.196 977.426 20.470.889

462 - - (15.845) (15.383)

(48.444) (137.265) (420.637) (72.994) (679.340)

(99) (112) (8.693) (322) (9.226)

195.455 (89.646) 18.772.866 888.265 19.766.940

(1.352.719)  (3.141.276)  15.077.819 (105.208) 10.478.616
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AOUAEUPEVOI TOKOI OOAOYWV

MoTWTIKOI TOKOI KATABETEWY

Aoinoi NIOTWTIKOI TOKOI

ZUvoAo £003wV ano TOKoOUG

Aoina 'Ecoda/(‘EE0da) enevdUoemv

Opodloya — AnooBEaelg NepIodou

MepiopaTa pepidinv apoiBaiwv keaAdiwv

Z0voAo AoInwv 003wV /(eE03wV) ENEVOUCENV

Z0voAo Ecodwv Enevduosmv
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8. KEPAH / (ZHMIEZ) ANOTIMHZH XPHMATOOIKONOMIKQON ZTOIXEIQON

Képdn and anoTipnon adloypapwv

Ouodloya

ApoiBaia kepaiaia

ZUvoAO KEpS®WV anod anoTipnon enevdUoemv
Znpi€g and anoTipnon agloypa@nv

OuodAoya

ApoiBaia kepaiaia

ZUvolo ({ni®Vv) and anoTipnon enevoUcEWV

ZUvoAo kepd®V / ({npiwv) and anoTignon enevéluoewv

9. KEPAH / (ZHMIEZ) ANO NQAHZH/AH=H ENMENAYZEQN

Képdn and nwAnon aloypapnv

Ouodloya

ApoiBaia kepaiaia

ZUvOoAO KEPS®V and N®ANon eNeviUCEMV
Znui£g and neAnon a§loypapuv

OuodAoya

ApoiBaia kepaiaia

ZUvolo ({nuieVv) andé noAnon enevoUCEWV

ZUvoAo kepdmV / ({npIwv) and n®ANoN ENeVOUCEWMV

2024 2023
314.269 99.305
34.476 231.939
5.935 22.431
354.679 353.675
146.135 214.102
15.321 -
161.457 214.102
516.136 567.777
2024 2023

- 410.823

- 410.823

(6.581) (3.362)
(36.971) -
(43.552) (3.362)
(43.552) 407.462
2024 2023
107.027 -
288.959 24.701
395.986 24.701
(22.297) (221)
(22.297) (221)
373.689 24.480
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10. AOIMNA EZ0AA

2710 KOVOUNI «Aoind ‘Ecoda» nepidapBavovTal Aoind €0oda napoxng unnpeciov Uwoug EYPQ 105.210 yia To 2024 kai EYPQ

75.460 yia 1o 2023.

11. EZOAA ANO EMENAYZEIZ KAI KAOAPO XPHMATOOIKONOMIKO AMNOTEAEZMA

'Egoda/(£€0da) ano enevdUOEIG

'Ecoda enevduoewv (Eny. 7)

KEpdn / (Znuiec) and anoTignaon XpnHATOOIKOVOUIKWV OTOIXEIWV (ZNJ. 8)
Kepdn / (Znuigg) and nwAnon/AnEn enevduoswv (Znu. 9)

Aoina £€0oda (Znu. 10)
ZuvoAika £00da/(£50da) ano enevoUCEIG Nou avayvwpidovTal oTa ano-
TeAéopaTa

Xpnuarooikovouikd ooday/(£Eoda) ano aopalioTripia oupBoAaia rnou ekdoBnkav
Mpocau&nuévog TOKOG

Enidpaon ano Tig aA\ay£G oTa EMITOKIA KAl GAANEG XPNATOOIKOVOUIKEG NApadoXES
ZUVvOAIKG XpnHaTooIKoVOUIKG £00da/(£§08a) ac@aAiong ano acpali-
oThpia cuBOAala Nou ekdOONKkav Kal avayvwpifovral oTa anoTeAE-
opara

Xpnuarooikovouikd ecoda/(€€oda) ano ouuporaia avraopalions rnou Karexovra
Mpocau&nuévog TOKOG

Enidpacn ano TIC aAay£G oTa ENITOKIA Kal GANEG XPNATOOIKOVOUIKEG NApadoxEC
ZUVOAIKG XpnHaTOOIKOVOUIKG £003a/(£§08a) ano cupBoAaia avTracpa-
AIONG Nou KAT€XovTal Kal avayvwpi{ovral oTa anoTeAéopara

KaBapa xpnHaToolkovolika £é00da f £€508a ac@aAiong

2024 2023
516.136 567.777
(43.552) 407.462
373.689 24.480
105.210 75.460

951.484 1.075.179
(1.063.069) (619.585)
77.300 (116.881)
(985.769) (736.466)
506.659 143.437
(33.528) 11.528
473.131 154.965
(512.638) (581.501)
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2024 2023

Mpouneeeg 9.256.045 9.343.044
AMa £€oda napaywyng 1.950.692 2.230.864
'E€0da yia anolnuInoEIG o€ ao@aAITUEVOUC 190.930 207.161
ApoIBEG kal ££00a NPoCwIKoU 3.450.511 3.095.110
AUOIBEC TpiTWV 1.778.157 1.746.164
dopol, TEAN 10.387 11.692
'E€00a npoPoAng kai dIa@ripiong 206.627 168.139
AWPEEC — EMIXOPNYNOEIG 52.548 48.855
'EvTuna kai ypagikn UAn 28.318 21.560
'E€0da peTagopdg kai Takidia 147.366 164.786
KoIvoxpnoTeg danaveg 233.301 128.985
SUVOPOREC 267.611 236.340
Aldpopa €£0da 12.059 15.187
AnooBEaelg 421.587 463.730
XpNHATOOIKOVOMIKA £E00a 121.935 117.604
TOKoI avTacPaAIoTIKQV EPYACIWV 4.346 4.176
TOKOI HIOBWOEWY 11.869 17.122
Aoina €€oda 101.240 135.348
18.245.532 18.155.867

Mood nou anodidovTal OTIC TAPEIAKEG POEC KTNONG NMoU npayuaTonoinénkav kartd

Tn OIAPKEId TOU ETOUG

(13.994.744)

(14.254.775)

AndoBeon TV TAPEIAKWV POWV KTHONG 13.797.899 14.171.329
Zuvolo 18.048.687 18.072.421
Avalveral oe:

'E€0da nou anodidovTal OTIC TAUEIAKEG POEG KTHONG 13.797.899 14.171.329
Noina kataloyioTéa €€0da 2.210.772 2.052.607
'E€00a kaTaloyloTEa o€ GUMBOAAIa avTaopaNong 733.091 661.021
Aoina Aerroupyikd £€oda 1.306.925 1.187.464
Zuvoho 18.048.687  18.072.421

3TIG «AMoIBEG TpiTwv» nepihauBavovTal apoiBEG Npog Tov aveEapTnTo eAeykTh «PriceWaterhouseCoopers S.A.» rnou avi\eav
npo ®MNA o EYPQ 75.000 yia Tov TAKTIKO €AgyX0 TNG Xpriong 2024 kai o EYPQ 72.000 yia AOINEG EAEYKTIKEG uNnpeaiec. To
2023 n ETaipeia eAéyxOnke and Tov aveEapTtnTo AeyKTn «PriceWaterhouseCoopers S.A» kai n ayoipri npo ®MA avii\ds og EYPQ
65.000 yia Tov TAKTIKO EAEYX0 TNG XPNong kal o€ EYPQ 124.000 yia AOINEG EAEYKTIKEG UNNPETIEG.
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12.1  Apoifsg xar E&oda lMpoownixou

To ouvoAiko kdoToc ApoiBwv kal EE0dwv MpoownikoU nou nepidauBaveral ota 'EEoda Aloiknong kai AiaBeong avalleTal wg

akooUBwG:

2024 2023
MioBodoaia kal nuepopiodia 2.828.698 2.530.390
YNOXPEWTIKEG EI0POPEG KOIVWVIKNG aoPAaliong 553.603 516.292
MapenOPEVEC NAPOXES 6.204 4.651
MapoxEg 0To NPOCWIKO 18.833 20.080
2UVTagI0d0TIKO KOOTOC NPOYPAHMATWY KABOPIOHEVWV NAPOXWY 43.173 23.697
Z0voAo 3.450.511 3.095.110

O ap1Buog anacxohoupévou npoawnikoU Tnv 31 AskepBpiou 2024 rTav 59 artopa (2023 : 60 atoua).

12.2 AvdAuon AnooBeocwv

To ouvoMikd kOOTOG TwV ANooBEcewY nou nepidapBaveral ota ‘E€oda Aloiknong kal AidBsong avaAUeTal wg akoAoUudwG:

2024 2023
Oikoneda kai KTipia 33.078 50.014
Aula neplouciakd aToixeia 105.700 107.145
Noinég EvowpaTeg Id1oxpnaoIdonoloUUEVES aKIVITOMNOINOEIC 48.190 83.945
AlkaiopaTa xpnong 234.620 222.626
Zuvolo 421.587 463.730

13. ®OPOZ EI20AHMATOZ KAI ®OPOI NMAHPQTEOI

H EAANVIKN opoAOYIKr VOHOoBEeTia Kal o1 OXETIKEG DIATAEEIC UNOKEIVTAl O epUNVeiec and TIC PopoAoyIKEG apXEG. O ONAWOEIG

(OpoU €l100dNKaToC kKaTaTiBevral oe eTriola BAcn, ala Ta képdN 1| ol ZNMIEG Nou dnAwvovTal yia popoAoyikoUug okonoUg napa-
HEVOUV NPooWpPIVA €wG OTOU 01 (POPONOYIKEG APXEC EEETACOUV TIC POPOAOYIKEG ONAWOEIG Kal Ta BIBAIG ToOu (POPOAOYOUHEVOU Tn
OTIYUN kaTd Tnv onoia Ba ekkadapioTOUV Kal Ol GXETIKEC (POPOAOYIKEG UMOXPEWTEIC. OI PpopoloyIKEG {nuiec, oTo BaBuo nou

avayvwpifovtal and TIC POPOAOYIKEG ApxEG, Mnopolv va XpnoidonoinBolv yid TO CUPYNPIOHO KEPOWV TWV MEVTE EMOMEVMV

XPNOEWV Nou akoAouBoUv T Xprian nou apopouv.
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SUP@wva Ye TIG 81aTAgelg Tou EAANVIKOU (popoAoYIKOU VOLIOU O GUVTEAECTNG (POPOU €I00dNUATOC KaTa Tnv 31 Askepppiou 2024
kai Tnv 31 AekeuBpiou 2023 rATav 22%.

H Etaipeia €xel AABel MIOTONOINTIKA POPOAOYIKNG CUHHOPPWONG HE GUHPWVN YVMOUN and TOV OpKWTO EAEYKTN TNG yia KABe
Xprion ano 1o 2012 £w¢ kai To 2023 cUPpwva Je TRV EAANVIKR Gopoloyikr voloBeoia. Baoel kpitnpiwv avaiuong kivouvou, ol
EMNVIKEG popOoAOYIKEG apXEG HNopei va eMIAeEouv TNV ETalpeia yia popoAoyiko EAeyX0 OTO NAAICIO TWV EAEyXwV Mou SievepyoUuv
o€ £TAIpEiEG Nou EAaBav maTonoiNTIKa POPOAOYIKNG CUHHOPP®ONG HE CUPPWVN YVOUN TOU 0pKWTOU EAEYKTT. TNV NeEPINTWon
auTn, ol EAANVIKEG POPOAOYIKEG apXEG £XOUV TO JIkaiwpa va SIEVEPYNOOUV POPOAOYIKO EAEYXO TWV XProswv nou Ba emAéEouy,
AauBdavovTag unoyn TNV Epyacia yia Tnv €kdoon Tou NioTonoiNTIKoU GOPOoAOYIKNG CUHHOp®woNG. MNa Tn xpnon 2024 Bpiokeral
o€ €EENEN N epyaaia diaopANIoNg PopOAOYIKAC CUMHOPP®ONG and Tov VOUIHO EAEYKTN OUHQPWVA HE To apBpo 65A Tou Kwmdika
®opoloyikng Aladikaaiag Tou Nopou 4174/2013. Aev npoBAENETal anod Ta AVwTEPW va unap&el onuavTikn enidpaon otnv Kabapr)
©¢on Tn¢ ETaipeiac.

Ta AoyioTikd unoAoina Tou AoyapiacgpoU «dopol €100dnNuaTog» TNV 31 AekelBpiou TNG KAEIOPEVNG Kal TNG NPONYoUHEVNG Xph-
OEWG, EXOUV WG EENG:

2024 2023
®OpoG €1000AKATOG - -
MpoBAEwelg yia Aoinouc GOpoug 91.331 91.331

91.331 91.331

H oupgwvia Tou popou €i0odnpaToc TNV 31 AekeBPIou TNG KAEIOPEVNG Kal TNG NPonyoUHEVNG XPNOEwS, avaAUeTal WG €ENG:

2024 2023
®Opog €1000MATOG XPrONG - -
AvaBaA\opevog popog 140.844 (199.031)

140.844 (199.031)
Kepdn/(InMIEC) Npo POpPwV 718.391 (638.683)
SUVTEAEOTNC (POPOU EICODNKATOC 22% 22%
dopo¢ €1600NPATOC - -
AUEnon / (eiwon) npogpxoduevn ano:
'E€0da pn skneoTéa 18.205 32.177
ApopoloynTa £€ooda (66.942) -
Noinég diagopeg / Enidpaan and alhayr) GpopoAoyIKoU CUVTEAEDTN 189.581 (231.208)
DOPOG E1003NHATOG 140.844 (199.031)

SUPQwva e TIG dIaTAEEIG TNG EANVIKNG popoloyikng vopoBeaiag ol eTaipeie kaTaBarAouv KABe xpOvo npokaTaBoAn pdpou
€100 aTog unoAoyIZOHEVN €Ni TOU POPOU €I00JNATOC TNG TPEXOUDAG XpNonG. KaTa Tnv ekkabapion Tou GOpoU TNV EMNOMEVN
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XPron, Tuxov unepBaliov Nocd NpokaTaBoAng enoTpEPeTal aTnv ETalpeia JETa and popoAoyiko €eyxo. H npokaTaBoAr) popou
£1000NKAToG ENOPEVNG XPHONG avayvwpileTal KaTa TNV KAaTaBoAn Tng kai TV unoBoAr] Tng dNAwaong popou €I00dNHaAToC.

14. IATIOXPHZIMOMOIOYMENA ENZQMATA MAIITA NEPIOYZIAKA ZTOIXEIA

Oi1koneda Kai ‘EminAa ka1 Aoinog
2024 Kripia EZonAiopog Zuvolo
KooTog KTRong
YnoAoino apyxng Xpnong 510.600 1.211.311 1.721.911
MpooBrikeg - 23.691 23.691
MwAnoeIg - - -
YnoAoino ARENG XpAong 510.600 1.235.003 1.745.603
ZWPEUPEVEG ANOCPBECEIG
YnoAoino apxng XpAong 473.794 1.074.660 1.548.454
ANOGBETEIC XPAONG 33.078 48.190 81.268
AnooBECEIC NWANBEVTWY - - -
YnoAoino ARENG XpAong 506.872 1.122.851 1.629.723
AvanooBeoTtn adia kTnong 31 Askepppiou 2024 3.728 112.152 115.880
O1koneda Kai ‘EminAa ka1 Aoinog
2023 Kripia EEonAiopog ZUvoAo
KooTog KTRong
YnoAoino apxng xpnong 510.600 1.173.521 1.684.121
Mpoodrkeg - 37.790 37.790
MNwAnoeIg - - -
YnoéAoino ARENG XPAONG 510.600 1.211.311 1.721.911
ZWPEUPEVEG ANOCPECEIG
YnoAoino apxng xpnong 423.780 990.715 1.414.495
AnooBEosIic xpiong 50.014 83.945 133.959
AnooBoeic NWANBEVTWY - - -
YnoéAoino ARENG XPAONG 473.794 1.074.660 1.548.454
AvanooBeoTtn a&ia kTRong 31 AskeupBpiou 2023 36.806 136.651 173.457
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15. AYAA NEPIOYZIAKA STOIXEIA

2024

KooTog KTiiong
YnoAoino apxng Xxpnong
Mpoobrikeg

YnoAoino AREng xpnong

ZWPEUPEVEG ANOCPECEIG

YnoAoino apxng xpnong
AnooBosic xprong

YnoAoino AREng xpnong

AvanoofeoTtn a&ia kTRong 31 Askeuppiou 2024

2023

KooTog KTong
YnoAoino apxng xpnong
Mpoodrkeg

YnoAoino AREng xpnong

ZWPEUPEVEG ANOCPECEIG
YnoAoino apxng xpnong
AnooBEosic xpriong

YnoAoino AREng xpnong

AvanooBeoTtn adia ktRong 31 Askepppiou 2023

XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2024
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Aoyiopikd Aikai®para ZUvolo
536.767 544.695 1.081.462
536.767 544.695 1.081.462
310.383 54.469 364.852

94.806 10.894 105.700
405.189 65.363 470.552
131.578 479.332 610.910

AoOYIOHIKO Aikaiopara ZUuvolo

456.349 544.695 1.001.044
80.418 - 80.418
536.767 544.695 1.081.462
214.131 43.576 257.707
96.252 10.893 107.145
310.383 54.469 364.852
226.384 490.226 716.610

Ta AiKaiopaTa agopouv TNV anokTnaon Tou eunopikoU onupatog Tng Interasco A.E.ILA. kata Tn oUoTaon Tng ETaipeiag To 2006.
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16. AIKAIOMATA XPHZH2

Oi1kOneda MseTagopika
2024 kai Kripia HEéoa ZUvoAo
KooTog KTiiong
YnoAoino apxng Xxpnong 1.939.584 210.151 2.149.735
MpoadrKeg - 89.656 89.656
TpononoInoeIg HICBWUATWV 2.041 - 2.041
Anoavayvwpioeig - (86.474) (86.474)
YnoéAoino ARENG XPRoNG 1.941.624 213.333  2.154.957
Z0PEUHEVEG anNOoPECEIG
YnoAoino apxng xpnong 1.661.722 109.067 1.770.789
AnooBECEIC Xpriong 182.712 51.908 234.620
AnooBEoEIC anoavayvwpioswy - (86.475) (86.475)
YnoAoino ARENG xpnong 1.844.434 74.500 1.918.934
AvanooBeoTtn a&ia kTRong 31 Askepppiou 2024 97.190 138.833 236.023
Oi1kOneda MseTagopika
2023 ka1 Ktipia HEoa ZUvoAo
KooTog KTRong
YnoAoino apxng Xxpnong 1.905.084 150.252 2.055.336
MpoGBRKES 31.942 59.899 91.841
TpononoInoeIg HICBWHATWY 2.557 - 2.557
Anoavayvwpioeig - - -
YnoAoino AR§ng xpnong 1.939.583 210.151 2.149.734
ZWPEUHEVEG AnNOOPECEIG
YnoAoino apxng xpnong 1.480.669 67.494 1.548.163
AnooBEoeig Xpnong 181.053 41.573 222.626
AnooBECEIC anoavayvwpioswy - - -
YnoAoino ARENG xpnong 1.661.722 109.067 1.770.789
AvanooBeoTn a&ia ktiiong 31 Askepppiou 2023 277.861 101.084 378.945
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17. AZIOIPA®A EMENAYTIKOY XAPTO®YAAKIOY — 2THN EYAOIH ASIA MEZQ AOIMQN ZYNOAI-
KQN EIS0AHMATQN

Ta a&ioypaga enevOUTIKOU XapTOPUAAKIOU anoTIH®UEVa aTnv eUAoyn a&ia JEow AoINwvV GUVONIKGV €1I00dNUATwyY anaptilovral
ano :

2024 2023
KpaTika oloAoya 27.702.912 30.649.700
ETaipika opoAoya - 303.913
ZUvolo 27.702.912 30.953.613
AOUAEUWEVOI TOKOI 188.117 118.439
ZUuvolo 27.891.029 31.072.052
Eionypéva 27.891.029 31.072.052

H kivnon Twv a§loypdpwv enevduTikoU XapTopUAAKiou Mou anoTigoUvTal oTnv eUAoyn a&ia péow AoINwv GUVOANK®Y £1000nJa-
TwV EXEl WG €ENG:

2024 2023
YnoAoino apxng XpAong 31.072.052 15.409.794
AyopeEg 8.869.427 15.439.448
NWAACEIC (12.485.830) (399.980)
MpoBA£weIC yia MoTWTIKOUG KIVOIVOUG (6.581) (3.362)
AnoTiunon os kabapr| B&on 287.554 547.702
Kepdn /(Cnuiec) and nwAnon 84.730 -
MeTaBoAr DOUAEUHEVMV TOKWV 69.678 78.450
YnoAoino ARENG XpAong 27.891.029 31.072.052

>TOV NApakaTw nivaka napoudialeTal n yewypaPIkr KATavour] Twv KPATIK®V OROAOYWV KadmE Kal n Katavopr avd kAado

OpacTnPIOTNTAG TWV ETAIPIKWV OHOAOYWV:

FaMAia

Ionavia

EAGda

l'eppavia

ZUvoAo KpaTikwv oHoAOy®vV

XpNHUaToOIKOVOUIKOU kAGdou (Tpaneleq)
EKTOC XpNHATOOIKOVOUIKOU KAAdOU (AOINEG EUMNOPIKEG ETAIPEIEC)
2ZUvolo ETaipik®V OHOAOYWV

2024 2023
19.988.596 19.654.238
1.895.511 1.868.292
3.045.707 -
2.961.215 9.244.728
27.891.029 30.767.258
2024 2023

- 304.794

0 304.794
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18. AZIOTPA®A EMNENAYTIKOY XAPTO®YAAKIOY — 2THN EYAOIH AZIA ME2Q AMNOTEAEZMATQN

Ta a&ioypaga enevOuTIKOU XAPTOPUAAKIOU anoTIWpEVa aTnv 0Aoyn aia HEow Twv anoTeAeouATwy anapTidovral ano :

2024 2023
Mepidia A/K 873.590 4.257.865
ETFs 8.119.079 3.705.794
Z0voho 8.992.669 7.963.659
Elonypéva 8.992.669 7.963.659

H kivnon Twv agloypawv enevduTikoU XapTo@uAakiou nou anoTipgouvTal aTnv glhoyn a&ia HECW TwV anoTEAEOUATWY EXEI WG

€gng:

2024 2023

YnoAoino apxng xpnong 7.963.659 10.108.277

AYOpEC 8.581.325 4.581.714

MNwAnoeig (7.804.302) (7.137.155)

Kepdn / Inuiec and nwAnon /anoTiynon 251.988 410.823

YnoAoino AREng xpnong 8.992.669 7.963.659

>Tov napakdTtw nivaka napatiferal n olvBeon Twv ApoiBaiwv Kepalaiwv kal ETFs :

2024 2023
KuBepvnTika Opdhoya 43% 46%
ETaipika OudAoya 48% 47%
KaTabéoeig 0% 4%
MeToxec/Aoinég Enevoloeig 9% 3%
100% 100%

ZUvoAo
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19.

2024
XpewaoTIKn dlapopa a&loypapuv
(Baon N.4046/2012)
YNoxpeWOEIG kKaBOPIOPEVWV NAPOXWV
o€ epyalopévouc

®opPONOYIKEC ZnUieg
NOINEC UNOXPEWTEIG
Avanpoaoappoyn agiag agioypdpwv

Anaimioeic and avtac@aAIoTEG
AvapaAAOpEVEG (POPOAOYIKEG a-
NAaITROEIG

Aikaiwpa onuaTtog
ASQANIOTIKEC YNOXPEWOEIG
MpoBAéweIg

AvaBaAAOpEVEG (POPOAOYIKEG U-
NOXPEMOTEIG

ZUvolAo AvaBaAAopeving ®opolo-
yiag

2023
XpewaoTIKn dlapopd agloypapuv
(B&on N.4046/2012)
YNoxpewoeIg kKaBopIoPEVWV NAPOXWV
o€ epyalopévouc

®opooyIKEG Znpieg
NOINEC UNOXPEWTEIC
Avanpoaoappoyn agiag agioypdpwv

Anaimioeic and avtac@aAloTEG
AvapaAAOpEVEG (POPOAOYIKEG a-
NAaITROEIG

Aikaiwpa onuaTog

AoQANIOTIKEG YNOXPEWTEIG
MpoBAéweIg

AvaBaAAOpEVEG (POPOAOYIKEG U-
NOXPEMCEIG

Z0voAo AvaBaAAopeving ®opolo-
viag
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ANABAAAOMENEZ ®OPOAOITKEZ AMAITHZEI>

. _ Avayvapion otnv Avayvapion . .
YHPAOII'I'(LCIP Karaoraon Ano- ortnv Kabapn Y"°)‘°'!"g Anéng

X6 xpong TEAEOPATOV ion xpiong
279.619 (15.535) - 264.085
37.468 3.183 695 41.346
244.527 (204.375) - 40.153
62.206 13.933 - 76.139
97.698 - (61.814) 35.884
(92.864) 93.522 - 659
628.654 (109.270) (61.119) 458.264
(107.849) 2.397 - (105.453)
(199.358) (27.259) - (226.617)
(57.296) (6.712) - (64.007)
(364.503) (31.574) - (396.077)
115.988 (140.844) (61.119) 62.187

, _ Avayvepionotnv  Avayvopion \ ,
Y".OAO"'.‘LGP Karaoraon Ano- ortnv Kabapn Ynvoupg Angng

XS xpnong TEAEOPATOV Oion xenong
295.154 (15.535) - 279.619
12.555 3.075 21.838 37.468
- 244.527 - 244.527
46.691 15.515 - 62.206
170.404 - (72.706) 97.698
20.195 (113.059) - (92.864)
544.999 134.523 (50.868) 628.654
(110.246) 2.397 - (107.849)
(265.528) 66.170 - (199.358)
(53.237) (4.059) - (57.296)
(429.011) 64.508 - (364.503)
115.988 199.031 (50.868) 264.151
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la Tov unoAoyiopod TnG avaBaridpevng Gopohoyiag Tou 2024 kai 2023 xpnoIKoNoINBNKE 0 GUVTEAETTNG 22% OUPGWVA HE TO

ap. 120 Tou N. 4799/2021.

20. AOINEZ ANAITHZEI>

MpokaTaBoAég o NPAKTOPEC Kal SlapecoAapnTEG
'E€00a eNOPEVWV XPOEWY

Adveia NpoownikoU

Eyyunoeig

'Ecoda Xproswg €I0npakTea

NOINEC anaITnoeIg

ZUvolo

21, TAMEIAKA ATAOGEZIMA KAI I3OAYNAMA AYTQON
Tapeio

KaTtaBoeig opewg
Zuvolo

22. METOXIKO KE®AAAIO KAI AMOOEMATIKA

KaTtaBAnuévo
MEeTOXIKO KEQPAAalo

TakTikd ANoBeuaTIkO

A@opoAoynTa anoBepaTika eIBIK®Y dIATAEEWY VoUWV

AnoBepaTikd avanpooappoyng agiag enevdloswv os eUAoyn a&ia peow Aol-
Nwv €I000NKATOV

AvahoyIoTIKa KEPDN/(INMIEC)
AnoOsparTika

AnoTeAéopaTa €I1G véov

ZYNOAO IAIQN KE®AAAIQN

2024 2023
778.806 878.651
133.066 110.637

15.662 25.014
52.553 32.168

1.161 1.320

734.468 735.282

1.715.714 1.783.072
2024 2023
1.540 1.680
1.839.224 1.770.536
1.840.764 1.772.216
2024 2023
9.500.000 9.500.000
9.500.000 9.500.000
819.214 819.214
1.099.961 1.099.961
(111.041) (336.780)
(185.420) (182.957)
1.622.714 1.399.438
2.084.226 1.506.679
13.206.841 12.406.117
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METOXIKO KEQAAdAIO

To MeToxikd Kepdahaio Tng ETaipeiag kata Tnv 31 AekepBpiou 2024 avépyetal oe EYPQ 9.500.000 kai diaipeital o€ 1.900.000
KOIVEG HETOXEG (2023: EYPQ 9.500.000 kai 1.900.000 kOIVEG LETOXEG), OVOMACTIKAG agiag EYPQ 5 avd petoxr. KUplog HETOXOG
TNnG ETaipeiag eivai n Harel Insurance Investments and Financial Services Ltd, nou €dpelel aTo IopanA. Asv unnpxav KIvnoeig
OTO GUVOAIKO HETOXIKO KEPAAQIO KATA TNV TPEXOUTA XPNan.

TaxkTik0 AnoOspaTikd

O oxnMaTiopog Tou TakTikoU AnoBepaTikoU &yive oUPPwva HE TIC Keipeveg diaTagelc Tng Nopobeaiac. To TakTIKO anoBepaTiko
Jnopei va xpnoigonoin®ei yia kaAuyn {nuiov HETA ano anogacn Tng TAkTIKNG MEVIKAG SUVEAEUONC TwV PETOXWV Kal WG €K TOUTOU
O€ unopei va xpnaoigonoinBei yia onoiodnnoTe akho Aoyo.

A@opoAdoynTa AnoBspaTika 18IKAOV S1aTAEEMV VOpU®V

Ta anoBepaTika 18IKWV dIaTAEEWY VOUWV €ival anoBepaTika nou oxnuatiodnkav Bacel @opoloyikmv SIaTagewv kai didouv Tn
duvaToéTNTa Tou OXNUATIOWOU TOUG HE MEPIKN 1) OAIKR analhayr Tou popou €i00dNKaToC (kaBeoTmG avaoToAC KaTaBoANG Tou
(OpoU) WEXP! va anogaciadei n diavour Toug. O axNUATIoPOC Tou ev AOYyw anoBepaTikoU £yive €neita and anogpacn TngG
TakTIknG Meviknig ZUVEAEUONG TwV METOXWV.

AnoOepaTikd Kepdmv ano AnoTipnon Xpeoypd@wv o€ eUAoyn a&ia péow AoIN@V £1003NUATOV

A@opd Un avayvwpioBévTa KEPDN 1) (Ui TOU XapToPUAAKIOU Xpeoypa®wy and Tnv anoTignon TEAOUG XPrioswe Ta onoid €xouv
Ta€ivounBei oTnv Katnyopia Twv xpeoypapwy og elAoyn aia HEow AoINwV €100dNPATWY GUHPWVA HE TIG unodeiEeic Tou AMXA
9.

Mn npayuaTtonoin®evra kEpdn ano anoTiynon TEToIWV Xpeoypapwy avayvwpilovral atnv Kabapr) O<on Wexpl va nwAnbouv f
peuaTonoinBouv i anopelnBouv onoTe PeTagépovTal oTnv KatdoTtaon ZuvoAikoU EicodnuaToc.

H peTapoAn Tou AnoBepaTikou Kepdwv and AnoTiunon Xpeoypdpwv os eUAoyn a&ia Peow Aoinwv €l00dNUATWV yia TIC XPROEIG
nou é\n€av kata Tnv 31 AekepBpiou 2024 kai 2023 avTioTolxa avaAUeTal WG KATwo!:

2024 2023
YnoAoino apxng xpnong (336.780) (597.916)
KaBapa KEpdn/(Znuieg) and peTaBoAég atnv elAoyn agia 235.173 261.324
KaBapda KEpdn/(Znuieg) HETapepOeva 0Ta anoTeAéopaTa (9.433) (188)
YnoAoino AR§ng xpnong (111.040) (336.780)

AvaloyioTika kEpdn/ (Inui£g)

To anoBeuaTikG nepIAaPBAvel Ta pn npaydaTonolfévra avahoyloTIKa KEPON 1) {NUWIEG NOU NPoKUNTOUV ano Tn diagopd HUeTagu
TOU EKTIJWHEVOU UWOUC TNG UMOXPEWONG NAPOXWV MNPOG TOUG £pyalOMEVOUG BACEl avaloyIOTIKOV UMOBECEWV Kal TG
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NPaypaTikng UNoxXpEwang £ToI ONWG TEAIKA JIaUopPMBNKE, TwV onoiwv N avayvopion Bacel Twv diIaTagewv Tou avabewpnévou
AA.M. 19 peTaTiBeTal o YEANOVTIKA £T1. ZT0 &v AOyw anoBepaTikd and Ta avaloyioTika KEpdn N {NMIEC TNG UMNOXPEWONG
anolnuinong npoownikoU Aoyw €£6d0u nepihapBavovTal kal ol avaBaropevol popol kal dev pnopei va diavepndei.

AnoTteAfopara £1¢ VEOV

H d1a8g0n KePdWV TNG AVWVUKNG TAIPEiac npaypaTonoleital sUpgwva e 1o apdpo 160 Tou N. 4548/2018 yia diavouEg kepdwv
ol onoieg anogaaifovtal and 1.1.2019 kai yerd (Gpdpo 187, nap. 16, N. 4548/2018).

Se1pd dIaBE0EWC TWV KEPOWV

Ta kaBapd KEPDN, EPOTOV Kal OTO WETPO Mou HnopoUv va diatebolv cUu@wva Pe Ta opilopeva aTto apbpo 159, diatiBevral pe
anogaon Tng Fevikng ZuvéAeuong KaTa Tnv €&N¢ ocipa (apBpo 160, N.4548/2018):

a) ApaipoUvTal Ta Nood TWV MOTWTIKWV KOVOUAIwV TG KaTdoTaong AnoTeAeopudTtwy, nou dev anoTedolv npaydaTonoinuéva
KEPDN

B) AgpaipeiTal n kata Tov NapdvTa VOUO Kal TO KATACGTATIKO KPATNON Yid TAKTIKO anoBepaTiko

y) Kpateital To anaroupevo nNodo yia Tnv KataBoAr) Tou €AAXIoTou HEPIoHATOC, Onw¢ TouTo opileTal oTo apbpo 161
N.4548/2018 kai aTnv artioloyikr| ‘EkBeon en’ auTtol

d) To unohoino Twv kabapwv KepdWY, Kal Ta TUXOV Aoina KEPDN nou Wnopei va npokUwouv kal va diatebolv oUPpwva e Ta
opifopeva aTo apBpo 159, diaTiBevTal kaTa TOUG OpICHOUC TOU KATACTATIKOU Kal TIG anopAaocsic TNG MEvIKNG ZUVEAEUONG.
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23. AZODAATIZTIKA KAI ANTAZDAAIZTIKA 2YMBOAAIA

O nio KATw nivakag napouaciadel TNV AoyIoTIKr a&id TwV opadwv TWV aoPANCTIKWV Kal avTao@alioTIKOV MEPIOUCIAKWY OTOI-
XEIWV KAl UNOXPEWMTEWV OTO TEAOG TNG NEPIODOU avapopdc,.

2024 2023
MNepiouoiaka MNepiouoiaka

oToIxXEia YNoxXpe®OEIG Ka@apa oToIXEid  YNOXPEWOTEIG Ka@apa
AcpaAioTipia oupdBoAaia
nou ekd00nkav
Aopdhion oxnudtwv - 16.804.667 16.804.667 - 18.868.232 18.868.232
AGPANIGN NUPKAyIAc - 8.181.208 8.181.208 - 22.907.962 22.907.962
Ao@dahion gubuvng - 2.443.752 2.443.752 - 2.391.973 2.391.973
AcQANIoN NPOCWNIKWY aTuxn-
UATWV Kal Uyeiac - 8.936.416 8.936.416 - 9.394.706 9.394.706
ZUvoAo acpalioTHPIKV
oUHBOAainV nou k3060n-
Kav - 36.366.042 36.366.042 - 53.562.873 53.562.873
ZupBoOAala avTacpaliong
nou KaTExovTal
OxnudTWV Kai Aoinav Kivou-
VoV (458.688) 150.134 (308.554) (389.365) 238.698 (150.667)
EuBlvng (1.846.851) - (1.846.851) (1.473.055) - (1.473.055)
MupKayiag (5.696.998) 85.479  (5.611.519)  (20.456.233) - (20.456.233)
MpoowWNIKWY aTUXNHATWV Kal
uyeiac (1.927.020) 16.416  (1.910.603) (1.902.281) 12.899 (1.889.382)
ZUvoAo oupBoAdiwv avra-
oQAAIoNC Nou KaTéxovTai (9.929.557) 252.029  (9.677.528)  (24.220.934) 251.597  (23.969.337)
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Suupwvia perafolwv aocpalioTrpiwv ouluBolaiov HETAEU evanousvovoas KAAUWNG kar eniouppacwv anairij-

OEWvV

O1 Mo KATw Nivakeg avTikaTonTpilouv TN CUMQ®VIa and Ta apxika oTa TENIKA undAoINa TwWV UMOXPEWTEWVY YId Evanopévouaa
KGAuWn Kal TwvV UNOXPEWOEWY YId EMCUPBACEG ANAITNOEIC TwV AdGPANIOTHPIWV CUUBOAdiwY.

YnoxXpEmwon yia EVANoOpE-

Ynoxpéwon yia ENICUHPBACES

vouoa kaAuyn anaiThoEIg
. EKTIMAOEIG TNG
EEOIpOUI.IE\'IOU ZToixeio In- napouoag a&iag
TOU OToIXEiOU \ . ,
Inméc HIGg TOV usM'owmg)v Mpocappoyi ]

TAHEIOK®OV POWV KIvduvou ZuvoAo
ApxIKG neplouaiakd oTolxeia - - - - -
ApPXIKEC UNOXPEWTEIC 9.166.794 183.696 41.804.967 2.407.416 53.562.873
KaBapod apyiko undAoino 9.166.794 183.696 41.804.967 2.407.416 53.562.873
MeraBoAec omnv kardoraon ouvolikwv
E1000NUAdTWV
‘Ec0oda acpaAiong (39.748.562) - - - (39.748.562)
'EE03a UnnNpeCI®V ac@Paiiong
EnioupBacsg anaitiosig kar dA\a ££o0da
UnNnNPEoIOV acPaliong - - 18.600.468 469.401 19.069.869
AndoBeon TAUEIaK®Y POV KTHONG 13.797.899 - - - 13.797.899
ZnMigG enaxBwv opadwv cupBoAdinv
Kal avaoTPOQEG TWV £V AOYW {NHIOV - 198.388 - - 198.388
MeTaBoAEC 0TV UNOXPEWON Yia Eni-
OUMBACEC anaITnoeIg - - (5.767.622) (1.603.384) (7.371.007)
AnoTéAeopa unnpeci®v acPaiione  (25.950.663) 198.388 12.832.846 (1.133.983) (14.053.412)
XpnHATOOIKOVOUIKG £003a/£E0da
aoc@aiiong - - 985.769 - 985.769
ZUVOAIKEG HETABOAEG OTNV KATA-
OTAON GUVOAIKGV EI003NHATWV (25.950.663) 198.388 13.818.615 (1.133.983) (13.067.642)
TaueIakes poeg
EionpayBév acpalioTpa 45.645.315 - - - 45.645.315
MANPWUHEC POPWV (6.686.893) - - - (6.686.893)
Anaitroeic kal aA\a £€0da unnpecIwv
aopaNonc - - (30.367.053) - (30.367.053)
TapEeIakeg PoEC KTNONG (12.720.558) - - - (12.720.558)
TUVOAO TAPEIAK®DV POMV 26.237.864 - (30.367.053) - (4.129.189)
KaBapo TeAiko unoAoino
TeNKa neplouciakda aToixeia - - - - -
TeNIKEC UNOXPEMOEIC 9.453.995 382.084 25.256.529 1.273.433 36.366.042
KaBapo TeAIkO undAoino 9.453.995 382.084 25.256.529 1.273.433 36.366.042
Avalverai oe:
OxnuaTwv 5.093.961 31.814 11.111.163 567.729 16.804.667
Mupkayidg 2.243.999 - 5.653.544 283.664 8.181.208
EuBlvng 445.802 - 1.902.327 95.623 2.443.752
MpoownIK®V aTuXNUATWV Kal uysiag 1.670.233 350.270 6.589.495 326.417 8.936.416
ZUvolo 9.453.995 382.084 25.256.529 1.273.433 36.366.042
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YNoxpéwon yia EVANOUE-
vouod KaAuyn

Ynoxpéwon yia ENICUHPATEG
anaiTnosIg

EEaipoupévou EKTIHNCEIG TNG

Tou GToEiou ZTOIX'EiO napouoag aEiqq .
Znméc npiag TV paM'ovanov npooappovn ]

TAPEIAK®OV POWV Kivduvou ZUvolo
ApXIKG MEPIOUTIAKA OTOIXEIa - - - - -
ADXIKEC UMOXPEQTEIC 8.604.410 275.045 27.650.008 1.439.828 37.969.291
KaBapo apyiko unoAoino 8.604.410 275.045 27.650.008 1.439.828 37.969.291
MeraBoAec omnv kardoraon ouvolikwv
E1000NKdTWV
‘Ec0da acpaAiong (40.813.269) - - - (40.813.269)
'E§0da unnpeciav acPpaiiong
EnioupBaocec anartaoeig kar A\a €£0da
UNNPECIGV AOPANIONC - - 38.255.917 1.380.677 39.636.594
AndOoBeon TAUEIOKOV POV KTHONG 14.171.329 - - - 14.171.329
ZnMigG enaxbwv opadwv cupBoAdinv
Kal avaoTPoPEG TWV £V AOY® {NHIQV - (91.349) - - (91.349)
MeTaBoAEC 0TV UNOXPEWON Yia Eni-
oupdBdoec anaITnoeIC - - (2.066.703) (413.089) (2.479.792)
AnoT£Aeopa unnpeciav acpalione  (26.641.940)  (91.349) 36.189.214 967.588 10.423.513
XpnHaToolkovouika £é0o0da/£50da
aoc@aiiong - - 736.466 - 736.466
ZUuVvOAIKEG HETABOAEG OTNV KATA-
OTAON GUVOAIKGV E1I003NHATWV (26.641.940) (91.349) 36.925.680 967.588 11.159.979
TAUEIGKES POEG
EionpaxBév aopahioTpa 48.350.640 - - - 48.350.640
MANPWUHEC POPWV (7.193.788) - - - (7.193.788)
Anaitnosig kai GM\a £€o0da unnpeoinv
aopaNonc - - (22.770.721) - (22.770.721)
TaUEIgKEC POEC KTAONC (13.952.528) - - - (13.952.528)
ZUVOAO TAUEIAKGOV POGV 27.204.324 - (22.770.721) - 4.433.603
KaBapo TeAiko unoAoino
TeNKA neplouoiakd oToixeia - - - - -
TeNIKEG UNOXPEWTEIC 9.166.794 183.696 41.804.967 2.407.416 53.562.873
KaBapo TeAIkO undAoino 9.166.794 183.696 41.804.967 2.407.416 53.562.873
Avaluerai oe:
OxnuaTwv 5.127.100 71.125 12.911.893 758.116 18.868.234
Mupkayidac 1.964.335 - 19.808.572 1.135.054 22.907.961
EuBlvng 766.646 - 1.538.582 86.745 2.391.973
MpoownIK®V aTuXnUATWV Kal uyeiac 1.308.713 112.571 7.545.920 427.501 9.394.705
Zuvolo 9.166.794 183.696 41.804.967 2.407.416 53.562.873
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Suupwvia yerafoiwv avrao@alioTiipiwv ouluBoAaiwv nou Karsxovral HETA&EU EVanopuevouoas kdAUWnNG Kai eni-

ouupaocwv anaiTrjoeEwv

O1 o kATw MiVAKEG avTikaTonTi(ouv TN CUPeWVia anod Ta apxikd oTa TEAIKA unoAoina Twv NEPIOUCIAKWY GTOIXEIWV yIa eva-
nodévouoa kaAuyn Kal TwV NEPIOUTIAKMV OTOIXEIWV yia ENICUKPBACEG ANAITHOEIS TWV CUKBOAdinV avTacpAaliong nou KaTexo-

vTdl.

MNMepiouciako OTOIXEIO Evano-
Hévouoag KAAuyng

AvakTioIpa nood yia enicuppa-
O£G anaITAOEIG

ExnignosigTng Mpooappoyn
ZToIXEiO Evano-  ZToIXEio a-  napouoag agiag KIVviUvou
Hévouoag KGAu-  vAKTNOoNnG TV HEAAOVTI- ZUvolo
wng {npiag KGOV TAHEIAKAOV
pPOMV

APXIKG MEPIOUTIAKA OTOIKEID (385.968) 16.783 23.290.019 1.300.100 24.220.934
ApPXIKEC UNOXPEWTEIC (253.722) - 1.999 126 (251.597)
KaBapod apyiko undAoino (639.690) 16.783 23.292.018 1.300.226 23.969.337
MeraBoAec ornv kardoTaon ouvolikwyv &i-

ooonuaTwv

KaTtavoun Tov kataBAn@évrov acepa-

AioTpwv avracpdaAiong (9.293.843) - - - (9.293.843)
AVAKTROIPNA Nood ano avracPaAIoTEG

AVAKTNOEIC YIa ENICUKYBACESC anaIThOEIC Kal

aMha £€€o0da - - 1.451.425 64.182 1.515.607
MeTaBoAEc nou oxeTidovTtal pe napeAbolioa

unnpeoia: avakTnosig {nuiov os snaxon

OUMBOAGIO Kal avaoTPOPEC TWV £V AOYW

UGV - 25.853 - - 25.853
MeTaBoAEc nou oxeTidovTtal pe napeAbolioa

UNNpPeoia: YETABOAEC OTIC AVAKTNOEIC TWV

UNOXPEWOEWV YIa ENICUKPBACEG ANaITHOEWV - - (3.700.429) (1.017.461) (4.717.890)
Enidpacn anod PeTaBoAEC oTo KivOuvo pn €-

KTEAEONC TWV avTao@aAioTOV - - 3.332 - 3.332
KaBapa ££oda ano cupporaia avra- (9.293.843) 25.853 (2.245.672) (953.280) (12.466.941)
GQAAIONG NOU KaTEXovTal

XpNUATOOIKOVOUIKG £€000a and GUpBOAala

avTao@Aaliong nou KaTExovral - - 473.131 - 473.131
ZUVOMIKEG METABOAEG 0TIV KATACTAON

OUVOAIK®V EGOBOV (9.293.843) (25.853) (1.772.541) (953.280) (11.993.811)
TaueIakes poeg

KataBAnBevra acpaNioTpa avTacpaiiong 9.019.742 - - - 9.019.742
(EionpaxBévra)/ nAnpwBevTa nood - - (11.317.741) - (11.317.741)
TUVOAIKEG TAPEIGKES POEC 9.019.742 - (11.317.741) - (2.297.999)
KaBapo TeAiko unoAoino

Telika NepIOUCIAKA OTOIXEIA (432.948) 42.636 9.982.311 337.557 9.929.556
TeNIKEC UNOXPEMOEIC (480.843) - 219.425 9.390 (252.029)
KaBapo TeAiko unoAoino (913.791) 42.636 10.201.735 346.947 9.677.527
Avalverai oe:
OXNUATWV Kal AoInmv KIvOUVeV (342.555) 193 630.337 20.578 308.554
EuBlvng 562.870 - 1.221.867 62.115 1.846.851
Mupkayidac 159.146 - 5.233.903 218.470 5.611.519
MpoownIK®V aTuXnUATwV Kal uyeiac (1.293.252) 42.443 3.115.629 45.783 1.910.603
ZUvolAo (913.791) 42.443 10.201.735 346.947 9.677.527
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MePIOUOCIAKO OTOIXEIO EVANOME-
vouodag KaAuyng

AVaKTROIPgA Nood yia ENICUM-
BAocec anaITROEIG

EKTIMAOCEIG TNG Mpooap-
Sonso e roncio aui-  "WPOUTIOTHIC povi bl L
yneg KTnonG gnpiag K®OV TAHEIGK®OV
POV
ApXIKG MEPIOUTIAKA OTOIXEIa (628.330) 32.166 9.123.937 351.119 8.878.892
ApPXIKEC UNOXPEWTEIC (500.095) - 48.242 1.186 (450.667)
KaBapod apyiko undAoino (1.128.425) 32.166 9.172.179 352.305 8.428.225
MeraBoAec oTnv KatdoTaon ouvoAIKwV &i-
ooonuarwv
Katavoun Tov kataBAnOévrov acgpa-
AioTpwv avracpaAiiong (9.288.324) - - - (9.288.324)
AVakKTROINA Nooa and avracPalioTEG
AvakTnoeIC yia eNIcUPBACEG anaIToEIG Kal
aMha €€o0da - - 19.535.943 934.945 20.470.888
MeTaBoA£g nou oxeTidovTal pe napeABoloa
unnpeoia: avakTnosig {nuiov os snaxon
OUMBOAGIO Kal AVAOTPOPEG TWV EV AOYW
UGV - (15.383) - - (15.383)
MeTaBoA£g nou oxeTidovTal pe napeABoloa
UNNPeoia: YETABOAEC OTIC AVAKTNOEIC TWV
UMOXPEWOEWV YId ENICUKPBACEG ANAITHOEWV - - (692.316) 12.976 (679.340)
Enidpacn anod peTaBoAeg oTo kivduvo pn €-
KTEAEONC TWV avTaog@aAioTOV - - (9.226) - (9.226)
KaBapa £€£03a ano cupBoAaia avra-
GQANIGNE Nou KaTxovTal (9.288.324) (15.383) 18.834.401 947.921  10.478.615
XpNUATooIkoVoUIKA £00da ano cupBoAaia
avTao@Aaliong nou KaTExovral - - 154.965 - 154.965
ZuvoAIKEG HETABOAEG OTNV KATACTAON
OUVOAIKGOV £0030V (9.288.324) (15.383) 18.989.366 947.921 10.633.580
TAUEIGKES POEG
KataBAnBévra acpaNioTpa avraoc®aiong 9.777.059 - - - 9.777.059
(EionpaxBévra)/ nAnpwbevTa nood - - (4.869.527) - (4.869.527)
ZUVOAIKEG TAMEIAKEG POEC 9.777.059 - (4.869.527) - 4.907.532
KaBapo TeAiko unoAoino
TeNIKA neplouoiakd oToIxeia (385.968) 16.783 23.290.019 1.300.100 24.220.934
TeNIKEG UNOXPEWTEIC (253.722) - 1.999 126 (251.597)
KaB@apod TeAiko undAoino (639.690) 16.783 23.292.018 1.300.226 23.969.337
AvaAverai oe:
OXNUATWV Kal AoIN®V KIVOUV®V (182.982) 462 315.334 17.852 150.666
EuBlvng 479.743 - 934.930 58.382 1.473.055
Mupkayidg 328.856 - 18.981.179 1.146.199 20.456.234
MpoownIK®V aTuXnUATWV Kal uyeiac (1.265.307) 16.321 3.060.575 77.793 1.889.382
Zuvolo (639.690) 16.783 23.292.018 1.300.226 23.969.337
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24. YNOXPEQ3EI> MAPOXQN MPOZ TO MPOZQMNIKO

Ta nood Tng unoxpewong avallovtal wg €Enc:

2024 2023
Mapoloa aia SOUASUPEVWV UNOXPEDTEWY 187.934 170.307
Mapouca a&ia UNOXPEWCEWV NAPOX®MV NPOG TO NPOCWMIKO 187.934 170.307

Ta nood nou avayvwpifovral otnv Kataotaon AnoTeAeopdtwv kai Aoinwv ZuvoAikwv EicodnuaTwy kal otnv Katdoraon Me-
TapoAwv Idiwv Kepalaiwv avallovtal wg €Erc:

2024 2023
Tpéxov KOOTOC Unnpeaiag 17.728 12.024
KoaoTog eniTokiou 4.735 1.953
AvahoyioTika (kEpdn) / {nuieg 3.158 99.263
AouAeupévo £5050 25.621 113.240
YnoAoino apxng Xpnong 170.307 57.067
AoUAEUpEVO £E0DO 25.621 113.240
(KEpPDN) / Cnuiec and NANpwEG 15.280 8.753
MANPWHEC (23.273) (8.753)
YnoAoino AREnG xpnong 187.934 170.307
O1 Baagikeg avaloyioTIkéG UNOBETEIG NMou pnaldonoinénkav fTav ol €Ene:
2024 2023
EniTokio npoEo®Anong 2,8% 2,78%
MeAAOVTIKEC QUENTEIC HICBWY 2% 2%
Evanopévouoa péan epyaaiakn {wr) unaAhnwv (€Tn) 6,63 7,27

To npoypappa Tou K. N. 2112/1920 agopd Tnv napoxr anolnuinong aTo oUvVoAo Tou NpocwnikoU katd Tnv ££0do Tou ano Tnv
unnpeoia Aoyw ouvTagiodoTnong kai €xel unohoyloBei avaloyloTika AauBavovTag unoyn Toug 6poUC Tou avwTepou Nopou.

H avaAuon euaiobnoiag Bacel Aoyikwv aAAaywv OTIG OnpAavTIKEG avaloyloTIKEG Napadoxég Tnv 31 Aekeuppiou 2024, €xel wg

€gng:

e  Mia al&non/(ueiwon) Tou eniTokiou NPoeEOPANCNG katd 1% /(1%) Ba odnyouoe ot pia (Keiwon)/ al&non Twv UNoxXpPEw-
OEWV NAPOXWV OTO NPoowniko kaTa (EYPQ 11.463) / EYPQ 12.402.

e Mia au&non/(ueinon) TwV HEAOVTIKWV AUENCEWV TwV HICB®V KaTa 1%/(1%) Ba sixe w¢ anoTéAeoua pia auénon / (uei-
WOoN) TWV UNOXPEWCEWY NAPOXWV OTO NPOCWIKO kata EYPQ 10.893 / (EYPQ 9.916).
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25. YNOXPEQ3EI> AO MIZOQIFI>

2024 Oikoneda kai Ktipia  MeTragopika péoa Z0voAo

KooTog KTiong

YnoAoino apxng Xxpnong 303.558 101.539 405.097

MPoGBRKES - 89.656 89.656

Mpdwpn AN cupBoAdiwv / AvakaTa-

TAEEIC MITBWPATWY 2.041 - 2.041

'E€0da TOKwWV 6.448 5.421 11.868

MANPWHES HICBWUATWY (204.013) (56.857) 260.870

YnoAoino AR§ng xpnong 108.034 139.758 247.792

2023 Oikoneda kai Ktipia  MeTtagopika péca Z0voAo

KooTog KTRong

YnoAoino apxng Xxpnong 456.725 86.485 543.210

MpoadnKeg 31.943 59.899 91.842

Mpdwpn AEN cupBoAdiwy / AvakataTtd-

E€IC MIOBWPATWY 2.557 - 2.557

'E€0da TOKWV 12.144 4,978 17.122

MANPWUEC HICBWHATWV (199.811) (49.823) (249.634)

YnoAoino AR§ng xpnong 303.558 101.539 405.097

26. AOINEZ YNOXPEQZEIX
2024 2023

AopaAioTikoi Opyaviouoi 23.281 21.256
Aoinoi popoI-TEAN 50.262 38.363
MoTwTES didpopol 630.571 927.991
'E€00a Xpriocws OOUAEUpEVA 338.550 532.967
Zuvolo 1.042.664 1.520.577

27. ZYNAAAATE> ME 2YNAEMENA MEPH

Qg auvdepéva pépn Tng ETaipeiag, BewpouvTal ol eTaipeieg Tou Opidou kal Ta péAn Tou AIoIKNTIKOU ZUPBOUAioU Onwg auTa
opicovTal ano 1o A.A.M. 24 «F'vwaTonoinoeig Zuvdepévav Mepwv». H ETaipeia aviikouaa aTov XpnpaToolkovopikd Kal AGQall-
oTIKO ‘OpiAo Harel Insurance Investments and Financial Services Ltd napéxel unnpecieg oTa nAaioia TnG ouvrBoug dpaaTnpio-
TNTAG TNG OTIC ETAIPEieC Nou anoTeholv Tov ‘OlIAo e Opoug cuvepyaaiag nou de diagpoponoloUvTal oucIwdwE anod Toug ouvneng
£QappolOPEVOUC OpouC Nou 1oXU0UV YIa TIG Un GUVOEUEVEG enixelpnoelc. O1 ouvalayég TG ETaipeiag pe ouvdepéva e auTnv
MEPN Kal oI NPOKUNTOUCEC ANAITHOEIG KAl UMOXPEWTEIC EXOUV WG KATWTEPW:
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Katd tnv 31 Askepppiou 2024:

SYNAEMENO MEPOZ AMNAITHZEIZ YNOXPEQZEIX EZOAA ES0AA
MéAn A.Z. kai Aloiknon - 60.000 - 399.758
MNTpPIKA €TaIpEia 191.860 34.064 1.391.592 1.143.904
ZUVOAO 191.860 94.064 1.391.592 1.543.662

KaTa Tnv 31 AskepBpiou 2023:

ZYNAEMENO MEPOZ AMNAITHZEIZ YINOXPEQZEIZ EZOAA EZ0OAA
MéEAn A.Z. kai Aloiknon - 49.000 - 385.025
MnTpIKN €TaIpEia 49.584 34.064 1.123.377 1.100.838
TUvoAo 49.584 83.064 1.123.377 1.485.863

O1 ouvah\ayeg Je Tn MnTpIKN €TAIPEIa NPOEPXOVTAI KUPIWE ano TIC avTaoPalIoTIKEG CUMBATEIC MOU UNAPXOUV Kal CUYKEKPIKEVA
a@opoUv avTtac@aAioTpa, NPopneeie, anolnMIMCEIG Kal TOKOUG £Mi TwV anoBepdTwv.

28. FTETONOTA META THN HMEPOMHNIA >YNTAZHz TQN XPHMATOOIKONOMIKQN KATAZTA-
ZEQN

Ano TNV nueEpopNnvia oUvVTagng Twv XpnuaToolKovopIKWY KaTaoTaoewv £wg onuepa dev €xel OUMPBEI KANolo AAO GnUavTiko
yeyovog To onoio Ba anaroUoes TNV avanpoodpuoyn Toug ) TNV yVwOTonoinon Tou O auTeG.

29. ENAEXOMENEZ YNOXPEQ3>EI> KATI AEZMEYZEI>

NoMIKEG YNOOEOEIG

YNApXoUuVv EKKPEWEIC UNOBECEIC MOU agopolv KUPIWG UNOXPewaoelG TnG ETaipeiag og acpahiopévoug yia {nMIEG KAGdwV aTa
nAgiola TNG ouvnBoUG EMIXEIPNUATIKAG OpaaTnpIOTNTAG Ol OMOIEC KATA TNV dnown Tng Aloiknong Kal TwV VOUIKOV CUHBOUAWY
Tn¢ ETaipgiag kaAUNToUV €NapkaG TNV avtioTolxn NPOBAEWN Kal kaTd GuVENEIa dev avapEVETAl va EMIPEPOUV OUTIRdN HETABOAN
TNV XPNUATOOIKOVOUIKN B€an Tng ETaipeiac. Q¢ ek TouTou de Xpeldadnke va oxnUaTioBei kapia NnpdodeTn npoBAewn yia evde-
XOHevn nuia, ekTdG anod Tig ndn oxnHaTIoBeioeg NPOBAEWEIG yIa EKKPENEIG anolnMIWOEIG. Agv UNApXe! VORIKN €uBUVN kaTd Tig
ETaipeiac ekTOC Twv eKKpePOUV anolnHINoEwy.
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EYYURNOEIG

H ETaipeia Tnv 31 AskepPpiou 2024 €ixe dOOHEVEG XPNHATIKEG EYYUNOEIG GUVOANIKOU UWouc EYPQ 52.553, w¢ kaTwoI:

Evoikia KTipiwv 15.700
MIoBWOEIG AUTOKIVATWV 33.726
Tpaneleg - AlaywvIopoi 900
Mapoxég Tpitwv 2.227
ZUVOAO EYYUNOEWV 52.553

®dopoloyika OEpara

H ETaipeia €xel eAeyxBei ano TIC pOPONOYIKEC ApXEC HEXPI Kal TN Xprion 2009, eve anod Tnv 31 AskeuBpiou 2024 £xouv nNAéov
napaypagei ol XpHoeig JEXP! kal Tou 2018, Pe TNV eNIPUAAEN €IOIKWV N €EQIPETIKMV OIATAEEWY NOU TUXOV NPOBAENOUV PeYaAU-
Tepn npoBeopia napaypa@ng kai unod TIC NpoUnoBETelg nou auTéG opidouv. H ETaipeia €xel AGBel MIGTONOINTIKA (POPOAOYIKNG
OUHHOPOWONG HE CUHPMVN YVOMN and ToV opKTO EAEYKTH TN yia kABe xprion and 1o 2012 €wc kal To 2023 gUppwva Pe TV
EAMNvikn) popoloyikr| vopoBeaia. H ETaipeia dev avapével va npokUwouv NpOoBEeTol (pOPOI Kal NPOCAUENTEIG 0To NAQIoIo eAEy-
XOU TwV EAANVIKWV (POopoAoYIK®V apxmV yia TIG Xprioeig 2012 éwg 2023. EninpdobeTa Bdaoel kpirnpinv avaiuong kivdouvou, ol
EAMNVIKEG POpOAOYIKEG apXEG Hnopei va emAEEouv Tnv ETaipeia yia popoAoyikd EAeyYX0 OTO NAGICIO TwWV EAEYXWV NOU SlEvEpYOUV
O€ ETAIPEiEC Nou €AaBav NIoTonoINTIKA pOPOAOYIKNG CUMHOPPWONG HE CUHP®WVN YVMOUN TOU OPKWTOU EAEYKTT). ZTNV NEPINTWON
auTn, ol EM\NVIKEG POPOAOYIKEG apXEG EXOUV TO DIKAiwHA va JIEVEPYNTOUV POPOAOYIKO EAEYXO TWV XPOEWV Nnou Ba eMIAEEOUY,
AapBavovrac unown Tnv €pyaaia yia Tnv £€kdoan Tou NIoTonoINTIKoU (PopOAOYIKNG GUHHOPPWwanG MNa Tn xprion 2024 BpiokeTal
oc €EENIEN N epyaaia dlacPpANIong PopoAoYIKNAG CUHHOPPWAONG anod ToV VOUINO EAEYKTT) CUHQWVA Je To dpBpo 65A Tou Kmdika
dopoloyikng Aladikaaiag Tou Nopou 4174/2013. Aev npoBAENETal anod Ta avwTEPW va UNApEsl onuavTikn enidpacn otnv Ka-
Bapn ©gon Tng ETaipeiac.

AsIToupyikég MIOBWOEIG

H ETaipgia ouvanTel ASITOUPYIKEG MIOBWOEIC AKIVATWV KAl AUTOKIVATWV w¢ MITBWTPIA yia okonoug Nou oxeTidovTal Pe Tig dpa-
oTNPIOTNTEC TNG.

Ano 1 Iavouapiou 2019, n ETaipeia £xel avayvwpiosl AikaiopaTta Xpnong yia Ta ev Adyw Jiobopara.

30. KE®AAAIAKEZ AMNAITHZEI> ®EPEITYOTHTAZ 11

O1 ENdxioTeg Kealalakég Anaitnoeig kabwg kai ol Anarroupeveg Kepahaiakég Anarmioeig depeyyuoTtnTac II unoloyiobnkav
oUp@wva pe Tnv IoxUouoa acpaNoTIKr| voloBeaia.
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EAaxioTec Kepalaiakég Anarrnoeic ®epeyyuotntag I (MCR)
Aciktng EAaxioTwv Ke@aAaiakwv Anaimioswv depeyyudTnTag I1
Kegpahaiakég Anartnoeic ®epeyyuoTntag II (SCR)

Aciktng Keahaiakwv Anarmoswv depeyyuoTtntag I1

O NPOEAPOZ TOY A.Z.

KQNZTANTINOZ KOTZIAINHZ
A.AT. AE562521

p—

iNnterasco

Acwparioriicy Etaipsia

XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2024

2024 2023
4.006.292 4.442.351
288,6% 234,3%
9.375.505 10.208.043
173,3% 151,9%
Xahavdpl, 27 Maiou 2025
O AIEYOYNQN O OIKONOMIKOZ H AIEYOYNTPIA
2YMBOYAOZ AIEYOYNTHZ AOTISTHPIOY
KAPAO ZAIAZ ZQTHPIOZ AEKKOZ EAENH TZQPTZAKH
A.A.T. AM611985 A.AT. AP165442 A.AT. AP159143

AP. AAEIAZ 8610 A TA=H
AP. M.A. OEE 0027926
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