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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY
THZ “INTERASCO ANQNYMOZ ETAIPEIA FENIKQN AZ®AAIZEQN A.E.I.A.”
EMI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
THZ 31 AEKEMBPIOY 2023

Kupiol M€Toxol,

To AloiknTikO SupBouMio napouaialel Tnv EkBeon Alaxeipiong kai Tig ETAoIEG XpnUaTOOIKOVOUIKEG KaTaoTAoEIG TNG
¥priong nou €\n&e Tnv 31 AekeppBpiou 2023. O1 ETRoIEC XpNUATOOIKOVOUIKEG KaTaoTaoelg auvtaxdnkav cUPpwva
he Ta Aigbvry NpoTuna XpnuaTtooikovolikng Avagopdd (A.M.X.A.) 6nwc auTd £xouv uloBeTnBei and Tnv Eupwndikn
‘Evwon.

Mopeia Epyaci®v — ZuvonTika Mey£6n

H ETaipsia dpacTtnpionolgital aToug KAAdouc aTuxnuaTwy, acdeveiac, Xepodaiwv oxXnNUATwy, NUPKAyIac Kal oToIXEiwv
™G Quonc, Aoinwv Uiy ayabwv, acTiKAg eublvng anod Xepoaia auTokivnTa OXAKaTa, YEVIKNAG ACTIKAG gublvng,
OlaPOpWV XPNHATIKWV ANWAEINV, VOUIKAG NPOaTaciac, Bonbeiac kal JETApopmV.

H ETaipeia To £€Toc 2023, kaTéypawe al&non Uwouc 9,3% oTa GUVOAIKA HIKTA EyyeYpAPPEVA aopalioTpa. ZUPPWva
ME Ta aToixeia TNG 'Evwang AcpalioTIKwv ETaipeiov EAMGD0G 0 kKAGdoc Mevikwv Aapalioswv napouaiace al&non
Uwoug 12,1%. H Aioiknon Bswpei 0TI n napaywyikn av&non Tng Etaipeiag To 2023 opeileTal aTnv digioduar] TG
oTnV ayopd Kai oTnv aygEpIoTn UNOOTNPIEN TWV CUVEPYATWV TNG.

O1 ao@aMIoTIKEC eTaipiec ano Tnv 1" Iavouapiou 2023 unoxpeouvTal va uloBeTrngouv TIG odnyiec Tou AMXA 17,
avTikaBioTwvTag To AMXA 4, Ye nuepopnvia yetaBaong Tnv 1 Iavouapiou 2022. Adyw TNG epapuoyng Tou AMXA
17, Ta kovOUAIO TWV OIKOVOUIKWV KATAOTACEWY TNG OUYKPITIKAC NEPIOdOU nou EAnge Tnv 31.12.2023, sugavidovTal
avanpooapHoopEVa, JE anOoTEAEGUA TNV Avanpoodpuoyn TWV ZUYKEVTPWTIKWY ZUVOAIKWV ANOTEAEOUATWY Xpriong
2022 and {nuiec Lywoug EYPQ 3.443 xIA. Baon AMXA 4 ot {nuiec nooolu EYPQ 2.667 XIA. Baon AMNXA 17, eve To
>UvoAo Tou EvepynTikoU and EYPQ 67.151 xi\. Baon AMXA 4 aviA@e oe EYPQ 53.105 xIA. Baon AMXA 17 Tnv
31.12.2022.

To AnoTéAeopa npo ®Opwv TnNE ETaipeiag frav Znuid EYPQ 639 xIA. yia Tn xpnon 2023 évavTi Znuidg EYPQ 1.834
XIA. TNG nponyoUuevng Xxpnong. To Meta and ®opouc AnoTEAeoua yia Tn Xpron 2023 diapopPwbnke og Znuida
EYPQ 440 xIA. €évavTl Znuid EYPQ 2.131 xiIA. To 2022. To anoTéAeopa Tou 2023 npo£pXeTal KUpIiwg and TIG NUIES
nou NPokANBnkav anod Tnv enidpacn Twv NUpKaylwv nou énAngav Tnv EAAGda Tov AlyouoTo Tou 2023 kabwg Kal
TIC {NMWIEC nou npokAnenkav and Tnv kakokaipia Daniel Tov ZenTéuBpio Tou 2023. To anotéheopa Tou 2022
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NPOEPYETAI KUPIWG ano Tnv {nuia and Tnv nwAnon kai anoTipnaon Xpeoypd@wv 1o 2022, STOX0G Kag kal npoandabela
TwV oTeAexwV TNG ETaipeiac napapével n BeATION TwV OIKOVOUIKWV ANOTEAEOUATWY TNG ETaipeiac,

Ta £00da unnpeoiwv acPAaAiong yia Tn xpnon 2023 aviABav os EYPQ 40.813 xIA. évavTi EYPQ 36.896 XIA. yia TN
xprion 2022 kai n d1akpior Toug o kAado OxnNUATWV Kal og Aoinoug KAGdouc avallsTtal wg eENG:

2023 2022
KAadog % Eco0dwv unnpe- % EcOdwv unnpe-
o10v AcpaAliong o10v Acpaliong
OxnNuaTwv 43,2% 45,5%
Noinoi KAadol Znuimv 56,8% 54,5%
ZUvolo 100,0% 100,0%

Ta £€oda unnpeciwv ac@aliong yia Tn xpnon 2023 aviABav og EYPQ 51.237 xIA. £vavTi EYPQ 28.352 xIA. yia Tn
xprion 2022.

To 2023 Ta kaBapa £€00da ano cupBoAaia avracpaiionc aviihBav o EYPQ 10.479 xIA. evw To 2022 sixape kabapa
£€00a and oupBoAaia avracPaliong noao EYPQ 6.642 xIA.

Ta KaBapa €0oda and enevdUoelg yia T xprion 2023 avnABav o EYPQ 1.075 xIA. €vavTi Twv €£06dwv EYPQ 2.943
XIA. yia Tn xpnon 2022.

To kaBapod acPaMoTIKO kal enevOuTIKO anoTeAeapa ATav KEpdog EYPQ 549 xiIA. yia To 2023 évavTi Znuiag EYPQ
495 xiIA. yia To 2022.

Ta Aoind £€€0da avnABav o EYPQ 1.187 xIA. To 2023 £vavti EYPQ 1.339 xIA. 1o 2022.

Ta 'I01a KepaAaia Tng ETaipeiag oTic 31 AekepBpiou 2023 avnABav og EYPQ 12.406 xIA. évavti EYPQ 12.662 XIA.
oTIG 31 AskepBpiou 2022.

AvaQopika Pe TO VEO AOYIOTIKO NPOTUNO yia TIC aopalioTikEG eTaipeiac, A.M.X.A. 17, n ETaipsia £édwaoe €ugaon
oTnv ulonoinon TwV anaIroUPEVWY NPOCAPHOY®Y OTA NANPOPOPIAKA CUCTANATA TNG Kal aTIC d1adIKaagiec TG evw
napahnAa peow Awnc kataAnAwv anopdaoewv diacpaAilel TNV NANPOTNTA Kal TNV akpiBeia Twv OEOOUEVWY.
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Alaxeipion XpnHaTooikovoHIK®V Kivduvev

O1 kupIOTEPOI KiVOUVOI OTOUG onoiouc sival ekTeBelpévn n ETaipeia ival o ao@alioTIkOG Kal 0 NICTWTIKOC KivOuvoc,
O Kivduvog peuaTtoTnTac BpiokeTal o NoAU xapnAd enineda, evw dev uQioTaTal onUavTikog ENITOKIAKOC Kivouvog.

A. AopaliaTikdg Kivduvoc

- O onuavTikoTEPOC Kivduvog nou avTiueTwnilel n ETaipeia avagéperal aTov aopalioTIKO Kivduvo. O acgpali-
oTIKOC KivOUVOC €ival onoloodnnoTe KivOUVoG EKTOG TOU XPNUATOOIKOVOUIKOU KIVOUVOU 0 onoiog PJeTaBiBaleTal
ano Tov cupBaldpevo atnv ETaipeia. Ta npoidvra nou npoopépel n ETaipeia kaAlnTouv 6Ao To (pacpa Twv
YEVIKOV KIVOUVWV EKTOC TWV MIOTWOLWY, TWV EYYUNCEWY, TWV AEPOOKAPWY, TWV NACIwV KaBwe kal AGTIKN
EuBuUvn and agpooka®n kai nAoia. H ETaipeia €xel epappooel KATAANAEG MONITIKEC yIa TNV AVTILETOMNION TWV
KIvOUvwV nou nnyadouv and Ta ac@alioTrpia cupBOAala kal £xouv va kavouv Kupiwg e Tn diadikacia ava-
Anyng kivdUvou kai Tn diaxeipion anolnUI®oEWY, TNV avTao@aMoTIKN NOAITIKN kKaBwg kal e Tov OXNUATIoHO
opOWV NPOBAEWEWV TWV EKKPEPWY anolNUIWOEWV nou nepIAapPBavovTal oTig ETrolec XpnUaTooIKoVouIKEC Ka-
TAOTACEIC.

B. MoTwTIKOG Kivduvog

- O1 XpnNUATOOIKOVOUIKEC ENEVOUTEIC apopolV Xpedypada Ye UWNAL MOTOANNTIKN IKAvOTNTa.

- Ta AigBéaipya TnpouvTal oe Tpanelikoug OpyaviopoUg KE auEnuévn moTonoiNuUéVn NIGTOANATIKNA 1KavoTNnTa,
OMoOTE 0 NIOTWTIKOC KivOUvoC €ival og XaunAa eningda, AayBavovrag unown noAITIKEG dlaomnopdc.

- Hdiaxeipion Tou MOTWTIKOU KIVOUVOU YIa TIG anaitioelc and XpEWOTEG aoPalioTpwV Kal avTacPalioTEC Yive-
Tal PECW TNG AuoTNPNG EMIAOYAG TNC PEPEYYUOTNTAG TWV AVTIOCUKBAAMOPEVWY NOU €XEl WG anoTEAECUA Ta
UWNAG NooooTa €ICNPAgINOTNTAG TWV ANAITAOEWY TNG ETalpeiac kal EAaxioTwV ENICQAAEI®V.

H Aloiknon €EeTalel kal avabewpei o€ NeplodiKr) BAON TIG GXETIKEG NONITIKEG kal 1adIKATIEC OXETIKA WE TN diaxeipion
TWV XPNHATOOIKOVOUIKWY KIVOUVWV £TCI WOTE Va €ival CUPPATEG PE TN oTpatnyikn TnS ETaipsiag al\a kai Tig anai-
TNOEIC TOU €nonTikoU nepIBalhovTog depeyyuoTnTag II. AvaAuTiKOTEPA Yyia Tn SIAXEipIon TwV XpNUATOOIKOVOUIKWY
KIVOUVWV UMNOPEITE va avapepBEiTE OTN NApaypa@o 4 «Alaxeipion XpnHATOOIKOVOUIK®MY KAl A0(PANOTIK®V KIvOU-
VWV» TNG £TN0IAC XpNUATOOIKOVOUIKAG 'EkBeong Tng ETalpeiac.

Kepalaiakn Enapkeia

H Etaipsia kaAUNTEl NARPWC TO €NiNEdo PEPEYYUOTNTAG ONWC NPOBAENETAl ANd TNV 1oXUouoa acpaAIoTIKI VOUO-
Beoia. Znueiwveral 0T Ta Id1a Kepdhaia oTo nAgioio Tou €nonTikoU pubpIoTIkoU nAaioiou ®epeyyudTtnTacg II Ka-
AonTouv Tig Kepahaiakeg anartnoeic depeyyudTnTac II kal o Aciktng Kepahaiakwv Anairioswv ®epeyyuotntag II
avepyeral o 151,9 % pe nuepounvia 31 Askepppiou 2023.
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Avagopika pe Tn ®epeyyuotnTta II n ETaipeia sival evappoviopévn e TIG anaitroeig Tou véou BeapikoU nAaigiou
Kal n KepaAaiakn enapkeia pe Baon tn ®epeyyudtnTa II napakoAouBeital oTeva and tnv Etaipeia. O1 AeiToupyieg
EAéyxou, KavovioTIKAg Suppdppwaong, kal Alaxeipiong KivdUvwy avantuooovTal E0wTePIKA TNG ETaipeiac evw vi-
VETAl €EWNOPIOUOG yIa TNV AValoyICTIKN AEIToupyia.

Epyaociaka O£para

01 gpyalopevol TG ETaipeiac anoTteAoUv anuavTiko KEQPAAAIO yia Tnv enituxia kai Tnv EENIEN TnG. Tnv 31 Askep-
Bpiou 2023, n ETaipeia anacxohouoe 60 epyalopévouc. H katavopur) Tou avBpmnivou SuvapikoU WG Npog Tnv nAIkia
Kal To pUAo avadeikvUel TNV NPOAcnion TWV iCwv EUKAIpIOV Nou nNpeoBelel n ETaipeia. H ETaipeia deopeleTal oTnv
napoxn iowv €UKaIpIOV £pYaciac Kal oTn CUPMOPPWAN WE TNV OXETIKN ME TIC EUKAIPIEG OTOV €£pyaciakd Xwpo
vopoBeoia. H ETaipeia anoppinTel KGBe Hop@r KoIVwVIKoU anokAsiopoU kal OECUEUETAlI OTNV NAPOXI iowv gUKal-
PIWV €pyaciac, eknaideuong kal avanTugng oe OAoUC, aveEapTnTwWG SNUOYPAPIKWY, KOIVWVIK®V Kal AWV xapa-
KTNPIOTIKWV Kal NTUXWV, OIA(POPETIKOTNTAG I MEIOVEKTIKOTNTAC, KAl BACIOPEVN AMOKAEIOTIKA OTNV AVTIKEIMEVIKD
a&ioAoynon Twv IKavoTATWV Kal GAwV OXETIKOV HE TNV EpYaAciakr anddoan KpITnpiwy.

H eknaideuon kal n uPnAr KaTapTion TWV avBpwnwv anoTeAsi onuavTiko nuiwva yia Tnv ETaipeia. Zuykekpiyéva,
EKTIN®VTAI Kal avadeikvUovTal ol IKaVOTNTEG, N TEXVOYvVwaia Kal N €EIdiKeuon Twv epyalopEVWY, XApaKTNnPIoTIKA
nou ouvTeAoUV OTNV eNITUYia kai Tn diagoponoinon Tng ETaipeiag and Tov avraywviopo.

H uyeia kal n aopalela oToug Xwpoug epyaaciac, anoteAolv yia Tnv ETaipeia UwioTn npoTepaldTNTa, KHE OKOMNO Va
KaTaoTei aopahng n epyaaia, va BeATIWOE n noidTNTa TN enayyeAMaTIKAG {wng Twv epyalopévmy Kal va npoAng-
BoUv ouvapeic kivduvol. 2To nAaicio auto, n ETaipeia npodyel Tnv Uyeia kai TNV acpdaieia eniBAEnovTag Tnv opor)
£QApUOYN TWV anapaiTNTwV METPWY, TIC CUVBNKEC Epyaciag Kal TNV Trpnon Twv Kavovwv Péoa anod £va opyavw-
MEVO NAQiolo Jlaxeipiong KIVOUVV.

MepiBaAlovTika Ofpara

AOYw TN PUONC TV epyaciwv Tng n Etaipeia dev avTipeTwnilel nepiBarovTika BéuaTta, KadoTi we ACPAMCTIKN
ETaipeia dev npoBaivel oTnV KATavaAwaon PeYAAwV MOCOTATWV (PUCIKWV NOPwWV ONw¢ cudBaivel anod eTaipeiec ai-
AwV KAGOWV.

YnokaraoTApara

H ETtaipeia de diaTnpei unokaTaoThuaTa.
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'I81Ec MeTOXEG

H ETaipsia dev kaTexel idleg MeTOXEC,

FeyovoTa HETA TV NHEpPOHNVia XpnHATOOIKOVOHIKAG O£ong

Aev unapyouv PeTayeveaTepa yeyovoTa TnG 31 AskeuBpiou 2023 nou va agopolv Tnv ETaipeia kai yia Ta onoia va
enBaMeral avagopa.

MpoonTikEg

MeTa TNV uyelovolikr kpion To 2020-2021, Tnv evepyeiakn kartalyida kai To KUKa akpiBeiag To 2022-2023, €pxeTal
dia véa xpovia kal ol NPoONTIKEG yia To 2024 cival BeTIkEC, €1dIKG WG NPOC TA KPATIKA Taueia kal Ta eloodruara. O
aB£Ralog NapayovTac o onoiogG KMopei va eKTPOXIAOE! TA OIKOVOUIKA PEYEDN kal va (pEPel Yia akopa (diebvn) kpion,
gival ol Beopnvieg €€aITiag piIac KAIMATIKAG aAAaync nou ndn naipvel Ta XapakTnpioTika diapkoug KANIJATIKAC KaTa-
oTpo®nc. BERala, ol evepyelakec TILEC, ol DlEBVEIC avaTapda&elc OTIC OIKOVOMIEC, N akpifeia aTa TpOPIpa anoTeAolv
KIvOUvVOUC, wOoTOOO, Ol MPOBAEWEIC TNC KUBEPVNONC, YIA TNV NOPEid TOU ENOPEVOU ETOUC OTEAVOUV BETIKO ONa yia
v avanTuén (3% 1o 2024). ZnUavTIKn NApayeTPOG yia TNV EMNITEVEN TWV JAKPOOIKOVOUIKWY OTOXWY, CUN(®WVA
ME TO NPooXEDIO Tou kpaTikoU npolnoAloyiouoU yia To 2024, €ival n ypriyopn anokatacTacn Tng Napaywylikng
dpaaTnpidTnTac. ‘EYgpacn diveral aTnV aypoTIKr Napaywyr, aAAd Kal Twv UNodopmV, TWV NEPIOXWV NoU ENAfynoav
ano TIC NPOCPATEC NANUMUPEG.

SUP@WVa WE TIG avolEiaTIKeg NpoBAEWEIC nou dnuoacicuce n Eupwnaikr Enrponn Tov Maio 2024, n avanTtuén Tou
AEN Tng Xwpac pac diapoppwbnke ota 2,0% To 2023 evw ekTipdTal a1o 2,2% 10 2024 kai oto 2,3% T0 2025,
ortav yia Tnv Eupwnaikr) ‘Evwaon ekTigaTal avrioToixa oto 1% yia To 2024 kai 1,6% yia 1o 2025, evw yia T {wvn
Tou Eupw oo 0,8% To 2024 kai oTo 1,5% yia To 2025. O nAnBwpiopdc yia Tnv EAMGda To 2023 avnABe aTo 4,2%
Kal avapéveTal va diagop@wlei 1o 2,8% 10 2024 Kai va PeiwBei nepaitépw aTto 2,1% T0 2025. AvTigToIXa yia Tnv
Eupwnaikn 'Evwon ekTipatal va peiwdei ota 2,7% 10 2024 kai ota 2,2% 710 2025 (To 2023 0 NANBWpPIGUOC avnABe
oTa 6,4%) evw yia Tn {wvn Tou Eupw avapeveral anod 5,4% nou fTav To 2023 va peiwdei ota 2,5% To 2024 Kal
2,1% 10 2025.

Ava@opika pe Tnv €EENIEN Tou noAégou Tng Oukpaviag, o onoiog Eekivnoe Tov ®ePpoudpio 2022, £Xel EMIPEPE
OIKOVOUIKN| eniBapuvan otnv digbvn koivoTnTa. QoTd00, N ETaipeia dev exTiBETAl AUEOA O€ KAMOIO ONUAVTIKO a-
opaMIoTIKO KivOouvo. AOyw Tou noAéuou TnG Oukpaviag, n Eupeon enidpaon and TNV PHETABANTOTNTA TwV XpnHa-
TOOIKOVOUIKQV ayopwVv napakoAouBeital oteva and Tnv Aioiknaon, Tnv Oikovopikn AilBuven, Tnv EnevduTikr Eni-
Tponn kalr Tnv Asitoupyia Alaxeipiong KivoUvwv woTe va napapevel evroc Tou nAaioiou ®epeyyudTnTac TNng
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ETaipeiac. Inueiwveral 0TI To 2023 n HETABANTOTNTA TWV XPNHATOOIKOVOUIKWV GYOp®V NTAV GNUAVTIKG HEIWHPEVN
o€ ouykplion e To 2022,

AvaQopika Je Tov NOAepo nou paiveral atn I'ada, n iI0foAr} Mou NpayuaTonoinas n NaAaioTIVIAKr opyavwon Xapdag
0TO VOTIO THAKA TNG Xwpag oTig 7 OkTwRpiou 2023 0drynoe TNV IopanAivi) olkovoyia o cuppikvwan KaTta 21,7%
To O’ Tpipnvo Tou 2023 og oUYKPION KE TO AVTiOTOIXO OIACTNHA TOU MPONYyoUHEVOU £TOUGC. ‘'OUWG KATA TOUG TPEIG
NPWTOUC WNAVEG Tou 2024 n oikovopia Tou IopanA €IoNABe og TpoxIG avakapwnc n onoia oQeiAeTal KUpiwe oTn
onuavTikr al&non nou gPEAavioav ol INIWTIKEG KATavaAwTIKEG danAveg Kal ol enevOUCEIG, OUVIOTWOEG Mou gixav
unoxwpPnoel aueoTePeG To O’ Tpiunvo Tou 2023. H GTATIOTIKN UNNPECIA TNG XWPAG OTNV NPOKATAPKTIKN EKTIUNOT)
NG avagépel o1l To AEM au€nénke os €rola Baon katd 14,1% To a’ TpiuNvo Tou £TOUC, EAAPPWGS XaunAOTEPa
ano TIC OUYKAIVOUGEG EKTIUNOEIC TWV OIKOVOUOAOYWV Mnou nepigevav avantugn 15,3%. EnnpooBeta, o nAnbwpi-
ouO¢ aTo Iapanh £Tpee Tov AnpiAio pe pubpod 2,8% oe eTola Baon, EAa@p®C TaxuTepa anod To 2,7% Tou MapTiou
Kal BpiokeTal evTog Tou nAaiciou 1%-3% nou &xel B€oel n KuBEpvnon. H ETaipeia anoTteAsi péhog Tou Opilou Harel
nou £0pelel aTo IopanA. O OIAOC Dev €XEI ENNPEACTEI ONUAVTIKA ano TIC £EeAIEEIC Tou NoAéuou oTo IopanA. To
2023 gupavioe BEATIWPEVA ANOTEAEOUATA G OUYKPION HE TO NPONYOUHEVO £TOG. SUYKEKPIMEVA TA ENEVOEDUPEVA
KepaAaia Tou opidou HAREL augrenkav ota EYPQ 107 dio. £vavTi Twv EYPQ 91,2 dio. To 2022 evw n napaywyn
ao@alioTpwv £pTace ota EYPQ 9,9 dio. To 2023 £vavTl Twv EYPQ 9,5 dio. To 2022. Ta 'Idia Kepahaia Tou Opiou
aviABav og EYPQ 2,2 d10. T0 2023 évavTi EYPQ 2,1 di0. To 2022. H Harel eoTialel otnv ulonoinon Tou oTpaTnyikoU
NG oxediou, To onoio oToxeUel aTn BeATIwON TNS kKepdoPopiac oTouc AsIToupyIkoUG TOUEIC kal aTn dlagoponoinan
TwV powv £000wv oTov ‘Ouiho. TEAoG, ol oikol agloAdynong eniBeBaiwoav To 2024 Tnv I0XUPH OIKOVOUIKH eueNiEia
Tnc HAREL, n onoia unooTtnpileTal and onuavTika peuoTtd unooina.

AvaQopika YE Tov aopaAioTIKO TOPED, 0 AOPAAIOTIKOC KAGDOC eNnNpedaTNKE ONPAVTIKA Ao TIC NPWTOPAVT (PUCIKEG
KATAOTPOPEC WE TIC MUPKAYIEC TOU KaAokaipioU aAAd Kal TIC NpWTOYVWPEC NANMUUPEG MOU £PEPE N KAKoKaipia
Daniel. H eANAnvikr) aopaAioTIKn ayopd dNAwoe napouoa kataBailovrac navw ano EYPQ 420 £kaT. ouvoAIKa O€
anolnUIoEIC NONIT®V Kal ENIXEIPACEWY YIa auTd Ta yeyovoTa. Eival To peyaAuTepo nocd anolnuiwaong nou do6nke
0t €va £€T0C O£ KATAOTPOPIKA CUPBavTa anod 1o 1993 £wc kal anuepa. To 2023 ATav yia KaAr xpovia yia Tnv
eANVIKR ao@aNioTIKn ayopd and anoyn napaywync acpaiioTpwv. O Tipoc TG ayopdac épTace Ta EYPQ 5,3 dio.,
yEYovOC nou onpaivel 0TI NnpoaoeyyidovTal oTadiaka Ta NPo OIKOVOUIKNG Kpiong enineda. SUP@®vaA KE Ta NPOoPaTa
oToixeia TnG ‘Evwong AoalioTikwv ETaipioov EANGdocg (E.A.E.E), n ouvolikn napaywyn €yYEYPAUMEVWV AopaAi-
oTpWV, onUeiwoe auénon 8,9% oes oxéon Pe To 2022, 3TIC aoPaAioesiG KaTd Znuinv, N napaywyn ac@aiioTpwv
dlagopwBnke To 2023 og EYPQ 2,70 di0. (51,3% Tou cuvohou), EvavTi € 2,41 di0. To 2022, onuei@vovTac auénan
KaTtda 12,1%. H napaywyr acpaNioTpwv acTIKAG EUBUVNG XEpoaiwv oXNUATWV onueiwoe alénon kata +3,2%, eve
0 OUYKEKPIPEVOG KAGDOC anoTeAei To 28,3% TNG Napaywyng YEVIKOV aoPalioswy.

AapBavovTag unoyn Ta avw, n Etaipeia dg Ba diapoponoindei we Npog TNy aTpaTtnyikn Tng To 2024, n onoia &ivai
N AMIa avanTtuén TnG Napaywync acpalioTpwy.
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SUPPWVa YE TOUG OTOXOUG NMou n ETaipeia £xel B€0el KATA TNV TPEXOUTA XPraon, 0 KUKAOC Epyaci®v yid TNV eNOYEVN
Xprion npoBAEneTal 6T 6a napouaiacel al&non. Eniong, péow Tou ypageiou otn Osooalovikn, n ETaipeia oToxevel
oTnV evduvauwon Tng napouaiac TN otn Bopeia EAAGDA Kal GThv 10XUPONoinan nNeparepw Tou dIKTUOU TNC.

AiveTal peyaAn £upacn oTo ANOTEAECUA TWV ACPANICTIKOV EPYACIWV KABWC UNAapyel aunuévn PETaBANTOTNTA
OTIC XPNUATIOTNPIAKEG AYOPEC Kal 0Ta £000a ano enevOUOEIG.

H ETaipeia Tov ®eBpoudpio 2023 £AaBe eyyunTiKr €NIOTOAR anod Tnv KUNTPIKN eTaipeia Harel Insurance Investments
and Financial Services Ltd, n onoia XpnoiKonoIgiTal w¢ OToIXEID CUUNANPWHATIKWV 10iwV KEPAAdiwV GTOUC UNOAO-
yIGHoUG Tou JikTN KEPAAAIAKNC anaitnong PpepeyyuoTnTac and To NpwTo Tpipnvo Tou 2023 Kal £neiTa. H €kdoaon
TNG €YYUNTIKNAG EMOTOANRG anod Tnv Harel Insurance Investments and Financial Services Ltd npoc Tnv ETaipeia ano-
OKOMEl aTNV gvioxuan TnG PpepeyyuoTnTag Tne ETaipeiac kar Tautdxpova Tnv avanTtugn Tou KUKAOU epyaciwv rn/kal
TNV avénon Twv £00dwv ano enevoUoEIC.

H Etaipeia To 2024 cuveyilel va aToxeuel oTn dnuioupyia Yiac €Taipsiag npoTunou nou Ba NPooPEPEl GUVEXKG
BeATIOPEVA NPOIOVTA KAl UNNPECieC NPOOTIBEPEVNC a&iac NPoC TOUG aoPaAIOUEVOUG, OUVEPYATEG, PETOXOUC Kdl
ouvepyalopevec eTaipeiec. H ETaipeia £xel wg oTdX0 va gival TonoBsTnuévn atnv EAANVIKN ac@alioTikr) ayopd wg
HIa TEXVOAOYIKWG MNPONYHEVN Kal wngionoinuévn eTaipeia. € eniteuén autol Tou oTOXou N ETaipeia £xel avanTuEel
nNAQTQOPHEG YIa OUVEPYATEG kaBw¢ kal neAateg. EminAgov, n ETaipeia €xel eiloayel mobile application yia Toug
ao@aliopévoug - NeAaTeg péow Android kai I0S os smartphones kai tablets, kaBw¢ eniong kal npoypaypa snippd-
Beuonc nehaTwv.

ZuvaAAayEg He ouvOEdEPEVA HEPN

Qc ouvdepeva PEpn TG ETaipeiac, BewpouvTal ol eTaipeieg Tou OWidou kal Ta WEAN Tou AIloIKNnTIKOU ZUpBouAiou
onwc¢ auta opiovral anod 1o A.AM. 24 «M'vwaTonoInoelg Suvdspevmv Mepwv». H ETaipeia avrikouoa oTov Xpnua-
TOOIKOVOUIKO kal AopaAioTiko ‘Opido Harel Insurance Investments and Financial Services Ltd napéxel unnpeoieg
oTa nAaiola TN ouvrBoug dpacTnPIOTNTAC TNG OTIC ETAIPEIEC Nou anoTehoUv Tov ‘OUIAO PE OPOUC CUVEPYAaTiac nou
Ot diapopornoloUvTal oudIndWE and Touc ouvieng £papuolOUEVOUC 6POUC NoU I0XUOUV YIa TIG U OUVOEPEVEG
EnIXEIPNOEIC.

O1 ouvaAhayéc Tne ETaipeiag pe Ta ouvdedeEva Npoc auTr HEPN EXOUV WG £ENG :

e via 1o 2023 : MnTpikn ETaipia : a) 'Ecoda € 1.123.377, B) 'E€oda € 1.100.838, y) Anaitroelg € 49.584 , d)
Ynoxpewoeic € 34.064 , MéAn A.Z. kal Aioiknon : a) 'E€oda € 385.025 , B) Ynoxpewaoelc € 49.000

e yia To 2022 : MnTpikn ETaipia : a) 'Ecoda € 1.059.905, B) 'E€oda € 1.041.443, y) Anaimioeig € 31.287, )
Ynoxpewoei € 34.064 , MéAn A.Z. kai Aloiknon : a) 'EEoda € 404.248, B) Ynoxpewoeig € 70.000

O1 ouvaAAayég Ye Tn MnTpIKN €Taipeia NpoEpYovTal KUpiwe and TIG avTaco@aloTIKEC GUMBACEIC MOU UNAPXOUV Kal
OUYKEKPIUEVA apopolv avTaopalioTpd, NPoUnBdeIes, anolnUIMOEIC Kal TOKOUC €MNi TWV AnoBeuaTwy.



o

IiNnterasco
Acpariotikcy Etaipsia

XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2023

Alavopn

To Al0IKNTIKO ZUpBoUAIo TG ETaipeiag dev npoTeivel aTn Fevikr SUVEAEUGN TwV PETOXWV YIa TNV TPEXOUTA XPron
TNV KaTapoAr pepioparoc.

XaAavdpi, 30 Maiou 2024

O lMpdedpoc Tou AloiknTIKoU ZupBouAiou

KwvaTavTivog KoTaiAivng
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MEAN AloiknTikoU ZupBouAiou kal EAeykTEG
A101knTIKO ZUPBOUAIO
— Mpdedpoc : KoTaihivng KwvaTtavTivog
— AvTinpoedpoc : Hamburger Yair
— NieuBUvwv ZUPBoUAOG @ Zaiac Kapho
— MéAog £w¢ 26.03.2024: Hamburger Gideon
— MéAog : Siboni Michel
— MéAog : Cohen Ellis Jeffrey
— MéMNog : Fahavng AnunTpIog

— MéAog ano 08.04.2024 os avTikatadoTraon Tou k. Hamburger Gideon: Polachek Adam

H BnTeia Tou avwTépw AloIKNTIKOU SUpBoUAiou Anyel Thv 25.06.2024.

EAEYKTEG

PriceWaterhouseCoopers S.A.
Aewpdpog Knepiaiag 260
XaAavdpi 152 32
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EKOEZH ANEZAPTHTOY OPKQTOY EAEMKTH AOrIZTH

Mpog Toug Metdxoug TnG ETaipeiag «Interasco Avwvupog Etaipeia MNevikwv AcgaAioswv A.E.IT.A.»
‘EkOegon eAéyxou £TTi TWV XPNHATOOIKOVOUIKWY KATAOTACEWV

MNvoun

‘Exoupe eAEyEel TIC OUVNUPEVESG XPNUATOOIKOVOUIKEG KaTaoTAoelg TNG ETaipeiag «Interasco Avwvupog
Etaipeia Mevikwv Ac@aiicewv A.E.T.A.» (ETaipegia), ol oTroieg atroteAoUvTal atré TNV KaTaoTaon
XPNHATOOIKOVOUIKAG Béang TnG 311S AekepuBpiou 2023, TIG KATAOTACEIG ATTOTEAEOUATWY Kal AOITTWV
OUVOAMIKWYV €1000NPATWY, JETABOAWY 1I0iWV KEQAAQiWY Kal TAPEIOKWY POWV TNG XPAOEWC TToU €ANEe
TNV NUEPOMNVia auTh, KABWG Kal TIG TNUEIWOEIG ETTI TWV XPNHUATOOIKOVOUIKWY KATACOTACEWV TTOU
TrEPIAAUBAVOUV OUTIWDEIG TTANPOPOPIES AOYIOTIKAG TTOAITIKNAG.

Katd Tn yvwun Yag, ol CUVNUUPEVES XPNHUATOOIKOVOUIKEG KATAOTACEIG TTapoudidlouv eUAoya, atd KAbe
ouaiwodn atroyn, TN Xpnuarooikovouik 8éan Tng Etaipeiag katd tnv 31" Aekepppiou 2023, Tn
XPNHATOOIKOVOUIKK TNG £TTIO00N KaI TIG TAPEIAKES TNG POEG, YIA TN XPAON TTou €An&e TNV nuEPouNvia
auTr, oupewva pe Ta Aiebvr MpdTtutra Xpnuatooikovouikhg Avagopdg (AMXA), 6TTwg autd £xouv
u100eTNB¢i atd TNV Eupwrdikn ‘Evwon Kal cuvadouv e TIG KAVOVIOTIKEG aTTaiTRoelg Tou N.
4548/2018.

Bdon yvwung

Algvepynoape Tov EAeyx0 Jag ouupwva ue Ta AiebvA Mpdtutra EAEyyou (AME), TTou éxouv
evowpaTwOei otnv EAANVIKA NopoBeaia. O1 eubuveg pag, cUPQwva Pe Ta TTPOTUTTA aUTA
TTEPIYPAPOVTal TTEPAITEPW OTO TUAKA TNG £KOEONG Pag « EuBUVEG EAEYKTH YIO TOV EAEYXO TWV
XPNHUATOOIKOVOUIKWY KATAOTAGEWV». [MIGTEUOUUE OTI TA EAEYKTIKA TEKUNPIA TTOU £XOUNE ATTOKTHOEI
gival eTapkn Kar KatdAAnAa va Trapéxouv BAacn yia TN yVWPn Jag.

AvegapTnoia Tou EAeykTA

KaB’ 6An Tn didpkeia Tou dIOPICPOU Pag £XOUNE TTAPAUEiVEl aveEdpTnTOol aTtd TNV ETaipeia, oup@wva pe
Tov Kwdika Asovtoloyiag yia EtrayyeApatieg EAeykTéG Tou ZupBouliou AieBvwv MpoTuTrwv AcovToloyiag
EAeykTwv (Kwdikag XAMAE) 110U €X€1 evowpatwBei otnv EAANVIKY) NopoBeaia, KaBwg Kal TIG aTTAITACEIG
deovtoloyiag Tou N. 4449/2017 ka1 Tou Kavoviopou EE 537/2014, Trou oxeTiCovTal Je TOV EAEYXO TwV
XPNUATOOIKOVOUIKWY KATAOTACEWV 0TV EANGSA. 'Exoupe eKTTANPWOEI TIG SEOVTOAOYIKEG HOG
uTTOXPEWOEIG oUPQwWVa pe To N. 4449/2017, Tov Kavovioud EE 537/2014 kai Tig atraitigelg Tou Kwdika
ZAMNAE.

AnAwvoupe 6T Katd Tn dIAPKEIa TNG XPoewg TTou €Ange Tnv 31 AekeuPpiou 2023 dev £xoupe TTAPACKEI
MN EAEYKTIKEG UTTNPETIiES TTPOG Tov ETaupeia.

Kipia 0épara eAéyxou

Ta kUpia BépaTa eAéyxou ival ekeiva Ta BEuaTta TTou, KATd TNV ETTAYYEAUATIKA Yag Kpion, ATav e¢€xoucag
onpaciog oTov EAeyX0 PAG ETTI TWV XPNMATOOIKOVOUIKWY KATAOTACEWYV TNG EAEYXOPEVNG XPHoews. Ta
BépaTa autd avTINETWTTIOTAKAV OTO TTAQICIO TOU EAEYXOU TWV XPNUATOOIKOVOUIKWY KATAOTACEWY WG
oUvoAo, yia Tn dIauépPwaon TNG YVWHNG HAG ETTI AUTWYV KAl OV EKQEPOUNE EEXWPIOTA yvwun yia Ta
BéuaTa autd.

ITPAIZETOYQTEPXAOYZKOYIIEPE Avovuun EAeyktikr) Etaipeia, T: +30 210 6874400, www.pwc.gr

AOnva: Aew@. Kngoiag 260 & Aew@. Kngroiag 270, 152 32 XaAavdpt | T: +30 210 6874400
Oeocoarovikn: Ayiag Avactaoiag & Aagptov 16, 55535 [Tuhaia | T: +30 2310 488880
Iwdavviva: I\ateia [Tapyng 2 (1) [Tupowvéla 23), 10¢ OPoPog, 45332

IHatpa: 28ng Oxtwfpiov 2A & '0Bwvog Apaiiag, 26223
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Kiplio Oéua EAéyxou

O1 510d1KaCiEg TTOU AKOAOUBRCANE yia TV

EKTipnon amofepdTwy eKKPENWV
ATTo{NHIWOEWV

O1 uttoxpewoelg a0PAAIOTAPIWY CUNBOAaiwy, Ol
OTTOiEG ETMIPETPWVTAI OUPQWVA e To ATNXA 17 atrd
01 lavouapiou 2023, TrepIAAPBAVOUV TO EKTIMWUEVO
KOOTOG SI0KAVOVIOUOU TWV EKKPEUWV
ATTONMIWOEWV YEVIKWV AOPAAEIWV KOl AVEPYXOVTAQI
o€ €53,6 ekaT. avTITTpoowTTevovTag 10 95,7% Twv
OUVOAIKWV UTTOXPEWOEWY TnNG ETaipeiag.

To oUvoAo Twv aoPaAICTAPIWY CUPBOAdiwY
emueTpwvTal e TNV MNpooéyyion Karavoung
AogahioTpwy (PAA).

O1 ekkpepeig {nuIEG BewpouvTal onUavTIkéG Adyw
TNG a&iag Tou UTTOAOITTOU TOUG OTNV KATAOTOON
XPNHOTOOIKOVOUIKNG B€0nG TnNG ETaupeiag, Tng
UTTOKEIYEVIKAG QUONG TNG EKTIUNONG TNG TTAPOUCag
agiag Twv JEANOVTIKWY aTTO{NMILWCEWY YIa {NMIES
TToU £X0UV OUWPEI, TOU ETTITOKIOU YIa TNV
TPOEEOPANCN TWV PHEAAOVTIKWYV TAUEIOKWY POWV,
NG TTPOCAPPOYAGS KIVOUVOU YId [N
XPNHATOOIKOVOUIKOUG KIvoUvoug (RA) kai Twv
ONPAVTIKWYV TTapadoxwy OTIG oTroieg BacileTal n
EKTIUNON, KABWG Kal TNG TTPORAEYNGS Twv
MEAAOVTIKWV YEYOVOTWYV, TOOO ECWTEPIKWY 60O Kal
€EWTEPIKWV.

H Aioiknon BaciCeTal o€ I0TOPIKG OTOIXEIQ KAl O€
EUTTEIPOYVWUOVEG YIA TNV EKTIUNON TOU ATTOBEUATOG
TWV avayyeABeIowv Kal un {nuiwv, diadikaoia TTou
EVEXEI HEYAAO BaBuG UTTOKEIPEVIKOTNTAG, IDIAITEPA
OTIG TTEPITITWOEIG CWHATIKAG BAGBNG, BavdTou,
VOUIKWV UTTOBECEWV Kal KATOOTPOPHG TTEPIOUTIaG.

O1 oxeTIKEG YVWOTOTTOINCEIG TTEPIAAUBAVOVTAI OTIG
onpeiwaoelg 3.13.3, 3.15.1, 3.16, 4.1 kai 24 Twv
XPNHOTOOIKOVOUIKWY KATOOTAGEWV.

avTINeTWTTION Tou KUpilou Oépatog EAéyxou

O1 diadikaaieg TTou akoAouBricape uTToaTNPiXxBNKav
OTTOU KPIBNKE avaykaio atrd eowTEPIKOUG
avaAoyI0TEG TTOU £EEIBIKEUOVTAI OTIG YEVIKEG
ac@alioeig kai TrepIAGuavayv Ta akdAouba:

o Kartavorjoaue Tnv TONITIKF aTToBEpaTOTTOINONG
NG Etaipeiag kai 1ng diadikaoiag ekTipnong
MEAAOVTIKWYV TAPEIAKWY POWV Kal TG
TTPOCAPHOYNG KIVOUVOU VIO N
XPNHMATOOIKOVOUIKOUG KIvOUvoug (RA) kai
KATAYPOAPAS TWV EKKPEPWY ATTOCNUILCEWY.

o EAéyEape, oe delyyaToAnTITIKA BAon, To eUAOYO
TWV ATTOOEUATWYV VIO EKKPEUEIC ATTOCNUILTEIG
aToug kKAGdoug AoTikng EuBuvng AutokiviTwy
Kal AoITTwV KAGdwV Pe BAon TNV TTONITIKA
amoBeparotroinong Tng Etaipeiag, Ta avriotoixa
ac@aAioTApia cupBoOAaia Kai Ta o TTPOa@aTa
0106£01ua UTTOOTNPIKTIKG OTOIXEIA CNUIWV.

o Atlohoyriocaue TNV ETTAPKEIA TNG EKTINNONG TOU
ammoBEuaTog Twv CnUIwV TTou £Xouv oUPBEi aAAd
dev €xouv avayyeABei (IBNR) katd tnv
nUeEPouNvia ouvTagng Twv XpnUATOOIKOVOUIKWV
KATAOTACEWY EKTEAWVTAG AVEEAPTNTOUG
utroAoyiopoug Tou IBNR yia Toug KupIdTEPOUG
KAGdOUG.

o EAéyEape, oe deiypatoAnTrTIKR) BAon, To eUAOyO
TWV EKTINACEWY TWV EKKPEPWV {nNUIWV aTTd TV
Aloiknon katd Tnv nuepopnvia ocuvtagng Twv
XPNHATOOIKOVOUIKWY KATAOTATEWY,
OUYKPIVOVTAG AUTEG TIG EKTIUNACEIG PE TIG
aTrodNUIWOEIG TToU KaTaBARBNKav PeTa TNV
nUeEPouNvia ouvTagng Twv XpnUATOOIKOVOUIKWV
KOTAOTACEWV.

o Atlohoyriocaue 1o €UAOYO TNG €TACIAG METABOARG
TWV EKKPEPWV NUILV Kal KATOVOrOAUE TUXOV
ONMAVTIKEG HETARBOAEG Kal SIAKUPAVOEIG.

ATT6 TIG d1adIKATieg EAEYYXOU TTOU
TTPAYUATOTIOINCANE TTPOEKUYE OTI Ol EKTIMNACEIG
ava@opIKA YE TO aTTOBEUA EKKPEPWYV CnUIWV gival
eUAoyeg. ETimAéov, diamoTwaoae 6T Ol
YVWOTOTIOINCEIG TTOU TTEPIAaBAvovTal OTIG
XPNUOTOOIKOVOUIKEG KOTAOTAOEIG Eival ETTAPKEIG KAl
KATAAANAEG.
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AAAeg MAnpogopitg

Ta péAn Tou AloiknTikoU ZupBouAiou gival utretBuva yia Tig AAAeS MAnpogopieg. O1 AAAeG MANpogopieg
eival n 'ExkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou (aAAG dev TTepIAAUBAVOUYV TIG XPNUATOOIKOVOUIKEG
KaTaoTAoEeIg Kal TNV €KBean eAEyXOuU £TTi AUTWV), TIG OTTOIEG AABaNE TTpIV aTTd TNV NUEPOPNVIa TNG
TTapouoag £KkBeang AEYKTH.

H yvwun pag e1i Twv XpnUATOOIKOVOUIKWY KATAoTAoEWV Ogv KAAUTTTEI TIG ANAEG MANpO®OpiES Kal, EKTOG
TwV 60wV pNTa ava@époupe oTo TTapoV TuNPa TNG ‘EkBeong pag dev ek@pdloupe yvwun eAéyxou r} GAANG
d1acPANIoNG £TTi AQUTWV.

> ox€an UE TOV EAeyXO YOG ETT TWV XPNHUATOOIKOVOUIKWY KATAOTACEWY, N eublvn pag eival va
avayvwaooue TIG AAAeG MNANpo@opieg Kal e Tov TPOTTO auTd va eEeTaooupEe €av ol ANAeG MAnpogopieg
€ival oUCIWdWG AOUVETTEIG UE TIG XPNHATOOIKOVOUIKEG KATACOTACEIG ] TN YVWON TTOU ATTOKTHOANE KATA
ToV €AeyX0 1 aANIWG QaiveTal va gival ouaIwOWS ECPAAUEVEGS.

E¢etdoape edv n ‘EkBean Alaxeipiong Tou AioiknTikoU ZupBouAiou TTepIAAUBAVEI TIG YVWOTOTIOINCEIG Ol
otroieg atraitouvTal atod 1o N. 4548/2018.

Me Bdon TIg epyaaieg TTou EKTEAECAUE KATA TOV EAEYXO POAG, KATA TN YVWHUN POG:

e Ta TAnpogopliakda oToixeia Tou TrepIAapBavovtal otnv ‘EkBean Alaxeipiong Tou AioiknTikou
ZupBouAiou TnG xpriong tmou €Ane Tnv 31/12/2023 avTioTOIXOUV OTIC CUVNUUEVEG
XPNHUOTOOIKOVOUIKEG KATAOTACEIG.

o H'EkBeon Aiaxeipiong Tou AloiknTiIKOU XupBouliou €£X€l KATAPTIOOEI CUPPWVA PE TIG I0XUOUCEG
VOMIKEG atraitAoelg Tou apBpou 150 Tou N. 4548/2018.

EmmAéov pe BAon TN yvwon Kal KATavonon TToU ATTOKTAOANE KATA TO EAeyX0 Pag, yia Tnv ETaipeia kai
TO TTEPIBAANAOV TNG, EINAOCTE UTTOXPEWNEVOI VA AVOPEPOUNE EAV EXOUNE EVTOTTIOEI OUCIWOEIG OVAKPIBEIES
otnv 'EkBeon Alaxeipiong Tou AloiknTikoU Thg ZupBouAiou Tnv otroia AdBape TrpIv atrd TV nUeEpopnvia
TNG TTapoucag €KBEONG EAEYKTH. Agv £XOUNE VA AVAPEPOUE TITTOTA OXETIKA PE TO BEpa auTod.

EuBUveg Tou AloiknTiKoU Zupfouliou Kal TwV UTTEUBUVWY yia T SlakuBEépvnon €1Ti Twv
XPNHOTOOIKOVOMIKWY KATAOTATEWV

To AloiknTiké ZUpBoUAIO £X€l TNV €UBUVN yIa TNV KATAPTION Kai EUAOYN TTAPOUCIiacn Twv
XPNHATOOIKOVOUIKWY KATAOTAGEWV GUH@WVA e Ta AMNXA, 0TTwg autd £xouv uloBeTnBei atrd Tnv
EupwTraikr ‘Evwaon, Tig ammaitioeig Tou N. 4548/2018, 6TTwg Kai yia €KEiVEG TIG BIKAIGEG EOWTEPIKOU
eAéyxou 1Tou TO AloiKnTIKG ZUpBOUAIO KaBOPICEl WG aTTAPAITNTESG, WOTE va KaBioTaTal duvaTr n KaTdpTion
XPNUATOOIKOVOUIKWY KATAOTACEWY ATTAAAAYUEVWY ATTO OUCIWAEG OPAAUA, TTOU OPEIAETAI €iTE O aTTATN
€ite o€ AGbog.

Katd tnv KatdpTion Twv XPNHOTOOIKOVOUIKWY KATAoTATEWYV, TOo AloiIKNTIKG ZuuBoUAlo gival uttelBuvo yia
TNV a&loAdynon Tng IkavoeTnTag NG ETaipeiog va ouvexioel Tig dpaatnpIOTNTES ThG, YVWOTOTTOIWVTAG OTTOU
OUVTPEXEI TETOIA TTERITITWAN, TG BEUATA TTOU GXETICOVTAI PE TN GUVEXICOUEVN dPaCTNEIOTNTA Kal TN XPAoN
NG AOYIOTIKAG BACGNG TNG GuveXICOUEVNG BPACTNPIOTNTAG, EKTOG KAl GV To AIOIKNTIKO ZUPBOUAIO giTe
TTpoTiBETAI VO peuaToTToIf o€l TNV ETaipeia ) va diakoyel TiG OpaaTnpIidTnTeG TNG ) v £XEl AAAN
PEQAIOTIKF) EVOAAQKTIKR ETTIAOYT OTTO TO VA TTPOXWPNOEI O 'AUTEG TIG EVEPYEIEG.

O1 utrevBuvol yia Tn dlakuBEépvnaon £xouv TNV euBUvn €TTOTITEIAG TNG OIABIKAGIAG XPNHATOOIKOVOUIKAG
avagpopdg ¢ ETaipeiag.
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EuBUveg €AEYKTN YIO TOV EAEYXO TWV XPNHATOOIKOVOUIKWY KATACTACEWYV

O1 o16x0I HOG €ival va aTTOKTACOUNE €UAoYN O1Ia0@AAICN YIia TO KATA TTOCO 01 XPNUATOOIKOVOUIKEG
KATOOTACEIG, OTO GUVOAO TOUG, €ival atTaAAayUEVES OTTO OUCIWDEG OPAAUQ, TTOU OQEIAETAI €iTE OE ATTATN
€ite o€ AMdBog kal va ekdwooupe EkBean eAeykTr, n otroia TTepIAauBavel TN yvwun pag. H e0Aoyn
d1ao@AaAion ouvioTd diIacPAAIon uwnAou emITTEdOU, aAAG dev gival eyyunon 6T 0 €AeyxX0G TTOU BiEvepyEiTal
oupewva pe Ta AlE, rou £xouv evowpatwBei atnv EAANVIkR NopoBeaia, Ba evroTriel TTaAvTa £va
0oUCIWOEG OPAANQA, OTaV AUTO UTTAPXEL. ZQAApaTa dUvaTal va TTPOoKUWOouUV atd atmdrn i atmd AdBog kal
BewpolvTal ouciwdn 6Tav, HEPOVWUEVA 1 aBpoIaTIKA, Ba pTTopouce eUAoya va avapéveral 6Tl Ba
etnpéadav TIG OIKOVOUIKEG OTTOPACEIG TWV XPNOTWY, TTou Aaudvovtal ge BAon auTég TIG
XPNHOTOOIKOVOUIKEG KATAOTACEIG.

Qg kabrikov Tou eAéyxou, cUugwva Je Ta AMNE 1Tou éxouv evowpatwBei atnv EAAnvikr NouoBeaia,
aoKOUWE ETTAYYEANATIKN Kpion Kal d1aTNPEOUME ETTAYYEAUATIKO OKETITIKIOUS KaB’ OAN Tn dIGPKEIQ TOU
eAéyxou. Etiong:

» EvromiCoupe kai agioAoyoUpe Toug KivOUVOUG ouaIdOUG GOAAUATOG OTIG XPNMATOOIKOVOUIKES
KATaoTAOEIG, TTOU OQEIAETAI €iTE O€ ATTATN €iTe € AdBOG, oXeDIAlOVTAG KAl DIEVEPYWVTAG EAEYKTIKEG
0108IKACIEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG Kal OTTOKTOUNE EAEYKTIKG TEKUPIO TTOU Eival
€TTAPKA Kal KAaTGAANAa yia va Trapéyxouv Baaon yia Tn yvwpun pag. O Kivouvog un evioTTiouou
0oUCIWOOUG TPAAPATOG TTOU OQEIAETal o€ aTTdTN gival uYPNASTEPOG ATTO AUTOV TTOU OQEIAETaI o€ AdBOCG,
KaBW¢ N atraTn YTTOPEI va EUTTEPIEXEI CUUTTAIYVIA, TTAACTOYPAPIA, EOKEUUEVES TTAPAAEIYPEIG, WEUDEIG
dlaBefaiwaelg A TTapAKaPWn Twv OIKAIdWY £0WTEPIKOU EAEYXOU.

+  KatavooUpe TIG BIKAIOEG E0WTEPIKOU EAEYXOU TTOU OXETICOVTAI UE TOV EAEYXO, ME OKOTTO TO OXESIOOUO
EAEYKTIKWYV B1adIKaoIWV KATAAANAWY yia TIG TTEPIOTATEIG, AAAG OXI UE OKOTTO Tn SIATUTTWON YVWHNG ETTI
TNG ATTOTEAECUATIKOTNTAG TWV BIKAIdWYV e0WTEPIKOU eAEyxou TnG ETaipeiag.

» Atlohoyoupe TNV KATAAANAGTNTO TwV AOYIOTIKWY TTONITIKWV Kal HEBOBWYV TTOU XPNOIYOTTOINBNKAV Kal TO
€UAOYO TWV AOYIOTIKWYV EKTIUACEWV KAl TWV OXETIKWY YVWAOTOTTOINCEWY TTOU £yivav atrd To AIOIKNTIKO
ZupBouAio.

* AmTo@aIvopaoTe yia TNV KAaTaAANASTATA TNG Xpriong atrd 1o AloiknTikd ZupBoUAio TnG AoyIOTIKAG apXAg
NG oUVEXICOPEVNG dPaCTNPIOTNTAG Kal PHE BACN TA EAEYKTIKA TEKUNPIO TTOU ATTOKTAONKAV YIa TO £G4V
UTTAPXEl oUOoIwdNG aBeBaIdTNTA OXETIKA PE YEYOVOTA ] CUVOAKEG TTOU PTTOPET va UTTOdNAWvVOUV
ouo1wdn aBeBaidtnTa wg TTPOG TNV IKAvoeTNTa TG ETaipeiag va ouvexioel Tn dpaoTtnpidétntd Tg. Edv
OUMTTEPAVOUNE OTI UYioTaTAl OUCIWONG ABERAISTNTA, EINOOTE UTTOXPEWUEVOI OTNV EKBEON EAEYKTH VO
ETMOTACOUUE TNV TTPOCOXI) OTIG OXETIKEG YVWOTOTTOINOEIG TWV XPNUATOOIKOVOUIKWY KATACTACEWY K
€AV QUTEG 01 YVWOTOTTOIACEIG Eival AVETTAPKEIG va SIOQOPOTTOINCOUNE TN YVWHN hag. Ta
OUMTTEPACHATA YOG BacifovTal O EAEYKTIKA TEKUAPIA TTOU ATTOKTWVTAI HEXPI TNV NUEPOUNVia TNG
€kBeang eAeykTr). QoT600, EAAOVTIKG YEYOVOTA ] GUVOAKEG EVOEXETAI VA €XOUV WG ATTOTEAEGHA N
Etaipeia va TTauoel va Aeitoupyei wg ouvexi{opevn dpactnpiotnTa.

+ A&ioAoyoupue Tn GUVOAIKN TTapouaiaon, T OOUn Kal TO TTEPIEXOPEVO TWV XPNUATOOIKOVOUIKWV
KATAOTAOEWY, CUPTTEPIAQUBAVOUEVWV TWV YVWOTOTTOINCEWYV, KABWGS KAl TO KATA TTO0O Ol
XPNUOTOOIKOVOUIKEG KATAOTACEIG ATTEIKOVICOUV TIG UTTOKEINEVEG CUVAAAQYEG Kal T YEYOVOTA YE TPOTTO
TTOU ETTITUYXAVETAI N €0AOYN TTapouaiaon.

MeTagu GAAwv BepdTwy, KOIVOTTOIOUPE OTOUG UTTEUBUVOUG yia Tn SIaKuBEépvnon, TO oXedIAlOUEVO EUPOG
Kl TO XpovodIAypappa Tou eAEyXouU, KaBwWGS Kal OnUAVTIKA EUPAUATA TOU EAEYXOU, CUMTTEPIAAUPBAVOUEVWV
OTTOIWV CNUAVTIKWYV EAAEIPEWV OTIG OIKAIDEG EGWTEPIKOU EAEYXOU EVTOTTICOUNE KATA TN SIAPKEIQ TOU
eAéyxou pag.
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EmmAéov, dnAwvoupe TTpog Toug utreUBuvoug yia Tn dlakuBépvnaon 0TI €XOUPE CUPUOPPWOET PE TIG
OXETIKEG aTTaITr|OEIG OEOVTOAOYIaG TTEPI AvEEAPTNOIAG KAl YVWOTOTTOIOUUE TTPOG AUTOUG OAEG TIG OXECEIG
Kal GAAa Bépata TTou ptTopei eUAoya va BewpnBei 6T eTTnpeddouv TNV ave{apTnaia Hag KAl Ta OXETIKA
METPO TTPOCTOCIOG, OTTOU GUVTPEXE! TTEPITITWON.

A6 Ta BépaTa TTOU YVWOTOTTIOINONKAV GTOUug UTTEUBUVOUG yia Tn diakuBEpvnon, kabopifoupe Ta
BépaTa exeiva TTOU ATAV ££EXOUCAG ONUACIAG yIa TOV EAEYX0 TWV XPNMOTOOIKOVOUIKWY KATAOTAGEWY
NG EAEYXOUEVNG XPNOEWS KAl WG €K TOUTOU aTTOTEAOUV Ta KUpIa BEuata eAéyxou. MNeprypdgoupe Ta
BépaTa autd oTnv €KBeON EAEYKTN.

‘EkBeon €1mi GAAWYV VOUIKWYV KOl KAVOVIOTIKWY OTTAITACEWV
1. ZupmAnpwpariki 'Ek@gon mpog Tnv Emitpotr EAéyxou

H yvwun pag €1 Twv CUVNUPEVWY XPNPOTOOIKOVOUIKWY KATOOTACEWV Eival GUVETTNG JE TNV
TTPoPRAeTTOMEVN AT TO GpBpo 11 Tou Kavoviopou EE 537/2014 ZupmAnpwpaTikr) ‘EKBear| pag mpog
v EmTtpotir) EAéyxou Tng ETaipeiag.

2. Aiopiopog EAeykTni

AlopioTrkape yia TpwTtn @opd wg OpkwrToi EAeykTéC AoyiaTég Tng ETaipeiag ye Tnv ammd 5 louAiou
2018 atmdépaan TNG £TACIAG TAKTIKAG YEVIKAG OUVEAEUONG TWV HETOXWV. O OIopICUSOS HaG EXEI
adIaAEITTTWG avavewBei, KAAUTITOVTAG PIa OUVOAIKK TTEPIODO eAEyXOU 6 £TWV, UE BACN TIG KAT £T0G
AauBavoueveg ammoQAcEl§ TNG TAKTIKAG YEVIKAG OUVEAEUONG TWV PETOXWV.

wc ABnva, 10 louviou 2024
P O OpkwTtdg EAeykTAG AoYIOTHG
MpdugyouwTtepyaougKouTrepg

Avwvuun EAeykTikr ETaipeia

N. Knogioiag 260,

152 32 XaAdvdpi

AM ZOEA 113

Avdpéag Pipnig
AM ZOEA 65601



XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2023

KaTtaotaon AnoTeAEOUAT®OV Kail Aoin®v Zuvolik®v Eicodn-

HaTwv

(Mood o€ EYPR) ZNy.
'Ecoda aopahiong 5
'E€00a unnpeoinv acpaNong 5
ANOTEAECHA UNNPECIOV ACPAAIoNG and ac@PaAicTHPIa CUM-
BoAaia nou ekd0ONKav 5
KaTtavoun Twv KataBAnBEvTwv ac@paNioTpwv avrac@aliong 6
AvakTroiga nood ano avraoPpaNoTEG 6
KaBapa £€00da/ (€§0da) ano cupBoAaia avTacPpaiiong nou
KaTExovTai 6
ANOTEAECHA UNNPECIOV ACPAAIONG

'Ecoda enevdUoewv 7
Kepdn / (Znuisg) and anoTipnon XpnUaTooIKOVOUIKGV OTOIXEIWV

KEpdn / (Znuiec) and nwAnon/AngEn enevdloewy 9
Noind éooda 10
Kabapa £€00da and enev3UOEIG 11
XpnuaToolkovopika (€€0da)/ £é0oda acpaliong anod acpalioTnpid
OUMBOAaIa Nou ekdOBNKav 11
XpnuaToolkovopika £€0oda/ (€€0da) avraopaAiong and cupBoAaia a-
VTaoQANong nou Katéxovral 11
Kabapo XpnHATOOIKOVOHIKO anoTEAEoHA aopAaliong 11
KaBapo ac@alAIoTIKO Kal ENEVOUTIKO ANOTEAECHA

ANa €€0da 12
ZnHIEG NPO POPWV

®opol 13

ZnHIEG HETA Ano PpOpPoUG

Aoina ouvoAika €1003ApaTa nou dev Oa PeTaPpepOoUV oTa a-
NOTEAECHATA OE HETAYEVECTEPEG NEPIOOOUG

AvaloyIioTIKEG (INMIEC)/KEPDN 25
®opol nou oxeTiCovTal Ye AoIna oUVOAIKG €100dRKaTa

Aoina ouvoAikd €1003AHaTa nou 6a HeTa@epOoUV oTa ano-
TEAEOUATA OE PHETAYEVEOTEPEG NEPIOTOUG

A&10ypapa enevduTikoU xapTo@uAakiou-MeTaBoAn EuAoyng Agiag 17
MPoBAEYEIC yIa MIOTWTIKOUC KIVOUVOUG 17
®opol nou oxeTiCovTal Pe AoIna oUVOAIKG €100dRKaTa

AoInd oUYKeEVTPWTIKA OUVOAIKA £€008a/ (£€0da)

ZuvoAika Eigodnpara JETa anod popoug

2023
40.813.269
(51.236.782)

ter
ScparioT

ticy Etaipsia

—_—

ASCO

Avanpooappoopéva

2022
36.895.749
(28.351.586)

(10.423.513) 8.544.163
(9.288.324) (7.476.868)
19.766.940 834.684

10.478.616 (6.642.184)
55.103 1.901.979
567.777 55.995
407.462 101.944
24.480 (3.178.814)
75.460 77.749

1.075.179 (2.943.126)
(736.466) 622.580
154.965 (76.490)
(581.501) 546.090
548.781 (495.057)
(1.187.464) (1.338.813)
(638.683) (1.833.870)
199.031 (297.488)
(439.652) (2.131.358)
(99.263) 16.929
21.838 (3.724)
330.480 (710.350)
3.362 5.301
(72.706) 156.277
183.711 (535.567)
(255.941) (2.666.925)

01 eniouvanTopeveg onpelwoelg (ogA. 15 — 97) anotedoUv avandonacTo PEPOG TWV XPNUATOOIKOVOUIK®Y KaTaoTaoswy.
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KaTtaoTraon XpnuaTooiKovoUIKNG B€ong

(Tood o< EYPS2)
Znp.

EvepynTiko
I3i0xpnaoidonoloUeva evowuaTa nNayia NepIoUcIakd oTolxeia 14
Auha NepIOUCIAKA GTOIXEID 15
AlkaiopaTta Xpriong 16
AZI0Ypaga enevOuTIKOU XapTOoPUAAKiou - aTnv UAoyn a&ia 17
HEGW AOINOV GUVONIKWV E1I003NHATWY
AZ10ypaga enevduTikoU xapTopuAakiou - aTnv gUAoyn agia 18
HEOW anoTeAeopdTWV
NOINEG KATABETEIG O€ NICTWTIKA 1I5pUKATa 19
AvaBarOpeveS (POPONOYIKEG anaiTroeg 20
NoINEC anartoeig 21
Anaitnosic ano Gopo €I00dNKATOG
Tapeiaka diabéaiya kai I0o0dUvapa auTmy 22
Mepiouaiaka oToixeia oupBoAdinv avTacpaliong 24
ZUvoAo EvepynTikoU
"I81a KepaAaia
METOXIKO KEPAAQIO 23
AnoBepaTika 23
AnoTeAéopaTa eig véo 23
ZUvolo Idiwv KepaAaiov
YNoXpEMOEIG
Ynoxpeoeic aopalioTApInV oupBoAdinv 24
Ynoypeoeic cupBoAaiwy avTacpaAiong 24
YNOXPEWOEIG NAPOXWV NPOG TO NPOCWNIKO 25
YRoxpewoeIG and HIoBmOEIG 26
®OpoI NANPWTEOI 13
NOIMNEC UNOXPEWTEIC 27

ZUVOAO UNOXPERMTCENV

ZUvolo Idinv Kepaldiov kal YNOXPEDOERV

—_—

iNnterasco

Acparntioriicn

Etaip=sia

XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2023

Avanpooappocpéva

Avanpooappocéva

2023 2022 01/01/2022
173.457 269.626 325.515
716.610 743.337 746.801
378.945 507.173 694.195

31.072.052 15.409.794 9.731.485
7.963.659 10.108.277 23.785.600

- 6.809.586 -

264.151 115.988 180.751
1.783.072 1.820.489 1.867.290
62.803 79.035 -
1.772.216 8.362.615 9.425.499
24.220.934 8.878.892 8.907.204
68.407.899  53.104.812 55.664.340
9.500.000 9.500.000 9.500.000
1.399.438 1.215.727 1.457.675
1.506.679 1.946.331 4.371.308
12.406.117  12.662.058 15.328.983
53.562.873 37.969.291 37.733.233
251.597 450.667 390.496
170.307 57.067 70.921
405.097 543.210 728.899
91.331 91.331 328.717
1.520.577 1.331.188 1.083.091
56.001.782  40.442.754 40.335.357
68.407.899  53.104.812 55.664.340

01 eniouvanTopeveg onpelwoelg (ogA. 15 — 97) anotedoUv avandonacTo PEPOG TWV XPNUATOOIKOVOUIK®Y KaTaoTaoswy.
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iNnterasco

Acwparioriicy Etaipsia

XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2023

Kataotaon MetapBoAav Idimv Kepalainv

(Tlood o€ EYPR2)
AnobBeparird I:l(ﬁgg:AZ¥:1|:da ZUvolo I-
Metoxik0 TakTiké Ano- Aoinwv Zuvo- -H AnoTeAéopara p
KePAaAaio OgpaTiko Ak®v Eioodn- eidikav Sia- £IG VEO diwv Kega-
. TaEewv vo- Adiwv
. HaTOV oV
YnoAoina 1n Iavoua-
piou 2022 9.500.000 819.214 (611.888) 1.029.046 4.310.406 15.046.778
Enidpacn ano Tnv apxikn
gpappoyn Tou AMXA 17 3.15.1 - - - - 282.205 282.205
Enidpacn ano Tnv apxikn
£pappoyr Tou AMXA 9 3.15.1 - - 444.007 - (444.007) -
Avanpooappogpéva u-
noAoina 1n Iavoua-
piou 2022 9.500.000 819.214 (167.881) 1.029.046 4.148.604 15.328.983
AnoTé\eopa Xprong PeTa
QPOpWV - - - - (2.131.358) (2.131.358)
ZXNMATIOPOG anoBeuaTi-
KoU - - - 70.915 (70.915) -
TakTikd ANoBeuaTIkO - - - - - -
KEpdn (Znuigc) anod ano-
TiUNON Xpeoypapwv oTnV
guAoyn agia peow Aoinwv
€100dNPATWV (META QO-
pwV) - - (548.772) - - (548.772)
AvahoyioTika Kepdn (Zn-
HIEC) PETA POPWV - - 13.205 - - 13.205
YnoAoina 31 Askep-
Bpiou 2022 9.500.000 819.214 (703.448) 1.099.961 1.946.331  12.662.058
AnoBspaTiko A(popo)\ovn'r'a .
. . . anoBgpaTika . ZuvoAo I-
MeToxik0o TakTiko Ano- Aoinwv Zuvo- . AnoteAéopara .
. N . €101IK®V O1a- . oiwv Ks(pu-
KEPaAaio OepaTiko Mikwv Eicodn- . s €IG VEO
. Ta&ewv vo- Aai
HaTwv aiov
HOV
YnoAoina 1n Iavoua-
piou 2023 9.500.000 819.214 (703.448) 1.099.961 1.946.331 12.662.058
AnoTéAeoa Xpnong WeTa
POPWV - - - - (439.652)  (439.652)
SXNUaTIopoC anoBepari-
KoU - - - - - -
TakTIKO AnoBepaTikd - - - - - -
KEpdn (Znuigc) anod ano-
TiUNON Xpeoypapwv oTnV
€uAoyn agia yéow Aoinwv
€100dNPATWV (META QO-
pwV) - - 261.136 - - 261.136
AvaloyioTika Kepdn (Zn-
HIEC) PETA POPWV - - (77.425) - - (77.425)
YnoAoina 31 Askep-
Bpiou 2023 9.500.000 819.214 (519.737) 1.099.961 1.506.679 _ 12.406.117

01 eniouvanTopeveg onpelwoelg (ogA. 15 — 97) anotedoUv avandonacTo PEPOG TWV XPNHATOOIKOVOUIK®Y KaTaoTaoswy.
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Acwparioriicy Etaipsia

XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2023

Kataotaon Tapsiak@v Po®v
(lMooa o€ EYPR) Znu.

Tapsiakég poéc and AsITOUPYIKEG 3pacTnPIOTNTEG
Znuieg Npo Ppopwv
MA£ov/(ueiov) NpooapuoyEG yia:

AMOCBECEIC NEPIOUTIAKAOV OTOIXEIWV 12
MapoxEc NPoc To NPOTWIKO 25
NOINEG NPOBAEWEIG

AnooBECEIC OOAOYWV

‘Ecoda anod TOKOUC, YepiopaTa Kai Aoind £€00da enevoUoEwY

XpewaoTIKoi TOKOI kal ouvagr €£0da 12
(KEpdN)/ Znuigg and nwAnon enevoloswv 9
(K€pdN)/ ZnuiEC anod anoTinon XPnHATOOIKOVOUIKGV OTOIXEIWY

ZUvolo Mpooappoymv

MeTaBoAEG O€:

(Ayopeg)/ MwAnoeig agloypddwy enevOUTIKOU XapTOPUAAKIoU 17-18
Noingg KataBéoeig os nioTwTIKG 10pUpaTa

Mepiouoiaka oToixeia oupBoAdinv avracpaNiong

Ynoxpewaoeig acpalioTnpiwv cupBoAaiwy

Ynoxpewaoeig cUPBoAaiwv avTao®aliong

NOINEC anaITroelg

NOINEC UNOXPEWTEIG

Tokol €I0npayBevTeg

Tokol nou kataArnenkav 12
®Opo¢ £1600NPATOC NOU KaTaBAnRdnke

KaBapég TapEIakEG poEG Yia AEITOUPYIKEG SpacTNPIOTNTEG

Tapelakég poEC anod ENEVOUTIKEG SpaoTNPIOTNTEG
AYOpEC GUAWV KAl EVOOUATWV Nayiwnv NEPIOUCIAKMV OTOIXEIWV 14-15

KaBapég TaAPEIaKEG POEG YIa ENEVIUTIKEG SPACTNPIOTNTEG

Tapelakég poéC and XpnUATodoTIKEG SpacTNPIOTNTEG
XpNUATOdOTIKEG HICBWOEIC

KaBapég TaHEIaKEG POEG YIa XPNHATOSOTIKEG SPACTNPIOTNTEG

KaOapn peinon oTa Tapeiaka d31a0€cipa kai 1I00d0vapa autov
Tapsgiaka diad£oipa kal 1I008Uvapa autev anod Evaping Xpn-
OEWG

Tapseiaka di1a0£cipa kal 1I008UVapa auTev TEAOUG XPHOENG

2023 2022
(638.683) (1.833.870)
463.730 435.911
22.730 61.275

- (90.000)

(214.102) 37.497
(353.675) (93.492)
138.902 179.725
(24.480) 3.178.814
(407.462) (101.944)
(1.013.040) 1.773.916
(12.446.325) 4.179.790
6.800.000 (6.800.000)
(15.342.042) 28.312
15.593.582 236.058
(199.070) 60.171
(56.981) 15.358
246.007 221.508
328.436 88.422
(138.902) (179.725)

- (295.972)
(6.228.335) (672.162)
(118.208) (158.091)
(118.208) (158.091)
(243.856) (232.631)
(243.856) (232.631)
(6.590.399) (1.062.884)
8.362.615 9.425.499
1.772.216 8.362.615

O1 eniouvanTopeveg onpelwoel (ogA. 15 — 97) anotedoUv avandonacTo PEPOG TWV XPNUATOOIKOVOUIK®WY KaTaoTaoswy.
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Acwparioriicy Etaipsia

XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2023

ZNHEIDOEIG €Ni TOV XPNHATOOIKOVOHIK®OV KaTaoTAoEWV

1. FTENIKEZ NAHPO®OPIEZ

H INTERASCO ANQNYMOZ ETAIPEIA MENIKQN AZDAAIZEQN A.E.IA. (n «ETaipeia») sivai Avovupn AopalioTikr ETaipeia kai
avahapBavel kivdUvoug ac@aliogwv katd Znuiov. Ta ac@alNioTikd npoiovTra Tng ETaipeiag npoogepovtal o€ EAAda, Kunpo,
BouAyapia kai Poupavia. H ETaipsia anaoyoAei 60 dtopa otnv EAGda. H €dpa Tng ETaipeiac BpiokeTal otnv ABrva kai o
apiBuog I'.E.MH. eiva 7057801000. H Etaipeia anoTeAei HEAOG TOU XPNHATOOIKOVOUIKOU Kal acpalioTikou OpiAou Harel Insur-
ance Investments and Financial Services Ltd o onoioc €dpelel aTo IopanA.

H Etaipeia Aertoupyei aUp@wva e Ti¢ diatageig Tou N.4548/2018 kai Tou N.4364/2016 nepi IDIwTIKAG ENxeIprioews AGQaNioews
onwc IoxUouv oTi¢ 31 AekepBpiou 2023.

SUuQwva Pe To apbpo 3 Tou KataoTaTikoU, akondg Tng ETaipeiag sivai;
a) H dievépyeia ao@alioewv KaTa Znuiav.
B) H dievépyeia avTao@aNioewv OTIGC aoPANoeIC kaTa {NMIV Kal N EKXwPNnor Toug.
y) H avTinpoownsucn aAodan®mv eNIXEIPROcwV aoPalioewv KaTd {Nuiwv.

0) H CUPPETOXN OE ENIXEIPNOEIG NMOU EMIJIMKOUV ToV idI0 NAPEUPEPT) GKONO I O ENIXEIPNOEIC NAPOXNG XPNHATOOIKOVO-
HIKQOV UNNPECIQOV €V YEVE.

O1 XpnuaTtoolkovopikeg KataoTaoeig TnG 31 AskepBpiou 2023 €xouv eykpiBsi ano To AloiknTikd ZupBoUAio Tng ETaipeiag Tnv
30/05/2024 «ai TehoUV UNO TNV €ykpion TnG TakTIKNAG MeVIKNG ZUVEAEUONG Twv MeTOXWV TnG ETaipeiac.

MéToyol

H Etaipeia, wg pélog Tou Opidou Tng Harel Insurance Investments and Financial Services Ltd €xel kUpio péToxo Tnv Harel
Insurance Investments and Financial Services Ltd n onoia cuppeTEXel oTO MeToXIKO KepdaAalo pe noooaTd 93,99%.

H peToxikr ouvBeon Tng ETaipeiac oupnAnpoveTal and To k. KdpAo Zdid, onoiog CUPKETEXEI OTO PETOXIKO KEPAAAIO [E NOCOCTO
6% kai ano T Harel Insurance Company Ltd, n onoia cuppeTEXE! oTo MeToxIkO Kegdahaio pe 0,01%.

OnTteia MeAav Tou AI0IKNTIKOU ZUpBouAiou

H Bnteia Twv peA@v Tou AloiknTikoU SupBouliou Arjyel oTig 25 Iouviou 2024,
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2. BAZH ZYNTAZHZ TQN XPHMATOOIKONOMIKOQN KATAZTAZEQN

O1 napolioeg XpnUAaTooIKOVOUIKEG KaTaoTaoeIg €xouv ouvTaxBei oupewva Je Ta Aigbvr MpdTuna XpnuaToolKoVouIKNG Avago-
pag (A.M.X.A.) Ta onoia €xouv ekdoBei and Tnv Enirponn AieBvav AoyioTikwv MpoTUnwv (I.A.S.B.) kai Tig Algppnveieg nou
€kd6Bnkav and tnv Enrponn Epunveiag Npotunwv (I.F.R.I.C.) Tng I.A.S.B., 6nw¢ auTa £xouv uloBeTnOei anod Tnv Eupwnaikr
'Evwon kai ioxUouv kaTa Tnv 31 Askeuppiou 2023.

‘'OAa Ta avaBewpnyéva i veoekdobevta MpdTuna kal AlEpunVeieg Nou £xouv epappoyn atnv ETaipeia kai gival o€ 10U anoé Tnv
1n Iavouapiou 2023, eAfipBnoav unown yia Tn oUVTagn Twv XpnuaToolkovopikov KataoTaoswy Tng TpEXouaag Xprong oTnv
£KTAON NOU auTd €ival epapuoaciya.

O1 XpnUaTooIKOVOUIKEG KaTaoTaoelg €Xouv KaTapTioBei ue BACEl TNV Apxr TOU I0TOPIKOU KOOTOUG HE €Eaipean TIG enevOUOEIG
oe a&ldypaga aTnv UAoyn a&ia pEow AoINdv CUVOANK®Y €I000NUATWV Kal Ta agioypada anoTIN®PEVA 0TV UAoyn a&ia péow
anoTeEAEOUATWV.

H ouvTagn Twv XpnpaTtooikovopikwv KataoTacewyv, oUpewva pe Ta A.M.X.A., anaitei Tn SIEVEPYEIA EKTIMNCEWY KAl TNV UIOBE-
Tnon napadoxwv anod NAsupdg TnG Aloiknong, ol onoieg dUvaTal va ENNPEACOUV TNV EPAPHOYN TwV AOYICTIK®OV MONITIKQV KaBmG
Kal Ta noad nou nNepIAaUBAvovVTal OTIC XpNUATOOIKOVOUIKEG KaTaoTdaoelc. O onuavTIKOTEPES anod TIG NapadoxEG AuTeC Eyivav
oTa nedia nou xapakTnpifovTal and au&nuévn NOAUNAOKOTNTA KAl UNOKEIPEVIKOTNTA TNV EQAPHOYN TWV AOYIOTIK®Y MOAITIKWV
Kal ava@epovTal oTn onyeinon 3.16. O1 ekTIMNCEIC Kal 0l NApadoxEC auTéG avabewpouvTal o€ auvexn Baon. O1 avaBewpnoeig
auTEG avayvwpilovTal oTnv nepiodo nou npayuartonoloUvTal Kal ennpedlouv TIC OXETIKEG NEPIODOUG NMOU apopouv.

O1 eKTIUAOEIC Kal ol NapadoxéG auTeg, Baaoifovral oTnv UNAapxouod euneipia kai o€ 81a@opouc AAAOUC NApAayovTeC nou Bewpou-
VTal EUAOYOI, KATw anod TIG UNdpXoUTeG ouVOnKec. O1 EKTINTEIC Kal ol NapadoxEG auTeG gival n Baon yia Tn Awn ano@acewy,
OXETIKA ME TIG AOYIOTIKEG a&ieC TwV NEPIOUCIAKMY OTOIXEIWV KAl TWV UMOXPEMOEWY NoU dev NPOKUNTOUV anod AAAeg nnyéc. Ta
npaypatika JeAoVTIKG anoTeAéopaTa evOEXETaAl va dlapEPOUV ano TIC AVWTEPW EKTIUNOEIC, EVM Ol OMNOIEC anokAioelg duvavTal
va £XOUV ONMAvTIKN ENINTWON €ni TWV XpNHATOOIKOVOUIK®MY KaTaoTAaoewy.

Ta nood Twv Xpnuarooikovopikwy KaTtaoTacewv aneikovifovTal o€ EYPQ, ekTdg av pnTa avagépeTal dlagopeTikd. TuOV dIapopEg
oTa abpoiopaTta opeiovTal 0 OTPOYYUAOMNOINTEIG,

O1 XpnuaTtoolkovopikeG KaTaoTaoeig Tng ETaipeiag nepidapBavovTal oTig Evonoinuéveg XpnuaTooIKOVOUIKEG KaTaoTaaoelg nou
KaTapTicel n PNTPIKN Ke £0pa To IopanA.

O1 \oYIOTIKEG NONITIKEC NOU avapépovTal NapakdaTw (BAENe onueiwon 3) £xouv epappoaBei Pe ouvénela as OAEC TIC XPrOEIC NMou
napouaialovral, Ye e€aipeon n epappoyn Twv AMXA 17 kai AMXA 9 nou ioxUel kaTta Tnv 31 AskepBpiou 2023.
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2.1 ApXN CUVEXIONG ThG SpacTNPIOTNTAG

H ui08€Tnon TnG apxng ouveéxiong Tng dSpacTnpioTnTag Tng ETaipeiag kpiveral katdAANAnN yia Tn oUvtaén Twv XpnuaToolkovo-
MIkwv KaTaoTdoswv, agloAoywvTag Ta NapakaTw:

AvaQopika We Tnv €EENIEN Tou noAépou Tng Oukpaviag, o onoiog Eekivnoe Tov deBpoudpio 2022, €xel EMIPEPEI OIKOVOUIKN
eniBapuvon otnv digbvr kovoTnNTa. QoTO00, N ETaIpeia dev ekTIBETAI AUEDA OE KAMOIO ONUAVTIKO AOPANICTIKO KivOuvo. AOYyw
Tou noA£pou Tng Oukpaviac, n EUpeon enidpacn and TNV PETABANTOTNTA TWV XPNHATOOIKOVOUIKWY ayopwv napakoAoudeiTal
oTevd and Tnv Aloiknan, Tnv Oikovopikn AielBuvon, Tnv EnevduTiki Enimponn kai Tnv Asitoupyia Aiaxeipiong KivdUvav woTe
va napapével evrdg Tou nAdioiou OepeyyudTnTac TngG ETaipeiac. Snueiwveral 6T 1o 2023 n HETaBANTOTNTA TWV XPNHATOOIKO-
VOHIKWV ayopoVv NTav anuavTikd peiwpevn o€ oUykpion We To 2022.

Ava@opika e Tov NOAeWo nou paiveral otn Fada, n eil0BoAr} Nou NpayuaTonoinoe n NAAQioTIVIAKT opydvwaon Xapdag oTo vOTio
TUAKA TNE Xwpag oTi¢ 7 OkTwRpiou 2023 0drynoe TNV IopanAivi} 0IKoVopia g€ ouppikvwaon kaTd 21,7% To &' Tpiunvo Tou 2023
o€ oUYKpION KE TO avTiOTOIXO dIA0TNHA TOU NPONyoUHEVOU £TOUG. ‘ONWE KaTA TOUC TPEIG NMPWTOUG UNVEG Tou 2024 n oikovoyia
Tou IopanA €10nABe og TPoXIA avakapywng n onoia o@eiAeTal KUPIwWG OTN ONPAvTIKA aUEnon Nou ePpAvioav ol ISIWTIKEG KaTa-
VAAWTIKEG dANAveC Kal ol enevOUCEIC, CUVIOTWOEG MOU EiXav UNoXwpnoel aupoTepec To &' Tpipnvo Tou 2023. H oTaTIOTIKN
unnpeaoia TNG Xwpag oTnv NPOKATAPKTIKI EKTIUNGT) TNG avagépel 0TI To AEMN augnenke ot €Trola Baon katd 14,1% To a’ Tpiunvo
TOU £TOUG, EAAPPWS XAUNAOTEPA ANO TIC CUYKAIVOUOEC EKTIMNOEIG TWV OIKOVOUOAOYWV NMou nepipevav avanTuén 15,3%. Eni-
npocoBeTa, o NAnBwpionog aTo Iopan €Tpeke Tov Anpilio e pubuo 2,8% oc eTrola Baacn, eAa@pwe TaxuTepa anod 1o 2,7%
Tou MapTiou kai BpiokeTal evTog Tou nAaigiou 1%-3% nou €xel B€oel n KuBépvnon. H ETaipeia anotelei péhog Tou OpiAou
Harel nou €dpelel ato IopanA. O OMIAOG Dev €XEl ENNPEACTEI ONUAVTIKA dno TIG €E€AIEEIC Tou noAépou oTo IopanA. To 2023
EPQAVIOE BEATIWHEVA anoTEAETATA O GUYKPION HE TO NPONYOUKEVO £TOC. SUYKEKPIUEVA Ta eNevOEdUPEVA KEPAAAIa TOU Opilou
HAREL au&nenkav ota EYPQ 107 dio. £vavTi Twv EYPQ 91,2 di0. To 2022 eve n napaywyr acpalioTpwv éptace oTa EYPQ 9,9
0l10. To 2023 evavTi Twv EYPQ 9,5 &i0. To 2022. Ta Idia KepdAaia Tou Opidou aviiBav og EYPQ 2,2 8ia. To 2023 €vavTi EYPQ
2,1 d10. To 2022. H Harel eomialel aTnv uAonoinan Tou aTpaTnyikoU TnG oxediou, To ornoio oToxelsl aTn BeATIwWON TNG kEPDO-
(opiag 0TouG AEITOUPYIKOUC TOWEIC kal TN 3Iagopomnoinon Twv powv £00dwv aTov ‘OpINo. TENOC, o1 oikol a&loAoynong enipe-
Baiwoav To 2024 Tnv 10XUPr olkovouikn guehi€ia Tng HAREL, n onoia unoaTnpileTal and onuavTikd peuoTa unohoina.

H ETaipeia napakoAouBei og kaBnuepiviy 1 eBdouadiaia ouxvoTnTa Bacikoug JeiKTEG METPNONG anddoong ava kAado, n.x. na-
paywyn ac@aNioTpwv, NANBOG EI0EPXOMEVWY AITHOEWY CUKBOAQI®V NPog €kdOON, AKUPWOIPOTNTA/avavewaoiydTnTa, I0npagi-
poTnTa, NARBog véwv nuiwv. O1 avwTépw OeiKTEC OMou KPIVETAl anapaiTnTo CuykpivovTal e TNV avTioTolxn NePiodo Tou
nponyoUHEVOU £TOUG I\ HE TOUG NPonyoUHEVOUG WNVEG/eBOONADEC.

AvaQopIika HE To €NeVOUTIKO XapTOPUAAKIO, n ETaipeia napakohouBei aTeva TIC eEENIEEIG OTIC XPNHATOMIOTWTIKEG AYOPEG Kal
TNV anoTignon Tou enevOUTIKOU TNG XapTOPUAAKIOU, NPOKEIYEVOU va diaoPpalioel TIC eEUPUBHEG ENIXEIPNUATIKEG TNG OPACTNPIO-
TNTEC.

AvaQopika Je TnV peuaTdTNTA, N ETaipeia diaBéTel nepinou 4,3% Tou enevduTIKOU XapTopuAakiou pe 31.12.2023 o< KATaBEOEIG
TO 0rnoio o€ guUVdUACHO HE TO YEYOVOG OTI TO ENEVOUTIKO XapTOPUAAKIo anapTileTal and apyeoa dianpaypaTeloiyes enevOUoEIg
0€ OPYAVWEVEG AYOPEC Ol OMoiEG dUvaTal va peuaTonoindolv dueoa, diacPahilel TNV €EUNNPETNON TUXOV AUENHEVMV avayKwV
PEUCTOTNTAG.

MapatalTa, n ETaipeia yia okonoUg QpepeyyudTNTAC, EKNOVNOE Hia Oipd VEWV OEVapinv akpaiag Npooodoinang HeE oTOXO ToV
£AEYX0 TNG AVOEKTIKOTNTAC TNC. Z€ AUTA, oupnepIAaPBavovTal oevapia nou NpoBAENOUV AKPAIEC LEIMOEIG NAPaywyng, SEIKTWV
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{NUIV, anopelnoelg enevdUoewy, aBETNon avTacpaloTIKOV CUHBACEWY, augnan enio@alwv acPpalioTpwv kal au&naoeig e€o-
dwv. ZTIG akpaieg NapadoxEC TwV gevapiwv auTtwv n ETaipeia og KOs NepinTwaon Napayevel evrog Tou nAdigiou depeyyudTnTag
II.

H ETtaipeia kataypagel OeiKTEG KEPANAIAKNG ENAPKEIAG NOU UNEPBAivouv Ta eAdXIOTa anodekTd Opia PePeyyuoTNTAG XWPIG TN
Xpron HetaBaTtikov PETPpwV. Znueiwveral 0TI n ETaipeia Tov ®eBpoudpio 2023 €AaBe eyyunTikr €MICTOAN and TNV UNTPIKNA
eraipeia Harel Insurance Investments and Financial Services Ltd, n onoia XpnoiponolgiTal w¢ oToIXEI0 CUMNANPWHATIK®Y 10iwV
KeQaAaiwv oTOUG UNoAoyIoHoUG Tou JeiKTn Kepahalakng anairnong pepeyyuoTnTag anod To NpwTo Tpipnvo Tou 2023. H ékdoan
TNG €YYUNTIKAG €MIOTOANG anod Tnv Harel Insurance Investments and Financial Services Ltd npoc Tnv ETaipeia anookonei otnv
gvioxuon Tng QepeyyuoTnTag Tng ETaipeiag kar Tautoxpova Tnv avanTugn Tou KUKAOU €pyaci®v Kai TNV av&nan Twv 00dwv
ano enevdUoElc,

Baon oAwv Twv avwTépw, n dioiknan Tng ETaipeiac Bewpei 0TI 1oxUEl N apxr TNG OUVEXIONG TNG ENIXEIPNUATIKAG 8pacTnpioTNTaAc,
Baoel Tng onoiag €xouv ouvTtaxBei ol OIKOVOUIKEC KaTaoTAoelG.
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3. NEPIAHWH TON 2HMANTIKOTEPQN AOIIZTIKQN MOAITIKQN

O1 KUPIOTEPEG AOYIOTIKEG MONITIKEC MOU UIOBETRBNKAV Kal akoAouBnenkav KaTda Tn ouvTagn Twv XpnuaTooikovouikav KaTaoTa-
O£V Napouciaovral NapakaTw:

3.1 Evoopara nayia nepiouciaka oroixeia (1310XpnoigonoloUpeva)

>Tnv kaTnyopia auTr nepiAappavovTai ol danaveg NpoodnKwv Kal BEATIOOEWY OE HIoBwHEVA akivnTa, Ta PETAPOPIKA PETA Kal
0 KIVNTOG €€0nAIopOC, Ta onoia IdloxpnaionoloUvTal and Tnv ETaipeia €ite yia TIG ASITOUPYIKEC EpYATies TNG EITE yIa dIOIKNTIKOUG
okonoug. Tooo Ta akivnTa oo Kal 0 KIVNTOG EE0nAIoHOC, NnapouaialovTal kal anoTidoUvTal OTo IGTOPIKO KOOTOG TOUG HEIWHEVO
KaTd TIC CWPEUPEVEC ANOCPECEIG Kal TIG TUXOV {NMIEC AMOMEIWONC ToUuG. MeTayeveaTepeg dandaveg enaugavouv Tnv agia Tou
nayiou n avayvwpilovTal K¢ EEXwpPIoTO Nayio, JOvo oTav gival NoAU nibavov va npokUWouv PEANOVTIKG OIKOVOUIKA OPEAN Kal
TO KOOTOG TOUG WMopei va enideTpnBei a&lonioTa. S SIaPOpPETIKN MEPINTWAON, Ol CUYKEKPIUEVEG dANAVEG KaTaxwpoUvTal an’
€uBgiac oTa anoTeEAEOPATA KATA TO XPOVO NPAyHATonoinar Touc. Aandveg ENICKEUMY KAl GUVTNPROEWV NIBapUvouV Ta anoTe-
AéopaTa TnG Xpriong KaTa To Xpovo npayuaTonoinar Touc.

H dievépyeia anooBecewy eni evog EVOMUATOU NAYIOU MEPIOUCIAKOU OTOIXEIOU apXilel He TNV €vapén Xpnoiuonoinong Tou Kai
dlakonTeTal povo We TNV NwAnon n Tn YeraBifacn Tou nayiou nepiouciakol aToixeiou. O anooBETEIC TwV KTIpiwv, AoyidovTal
ouoTnUaTika cUPgwva e T oTabepn PéBodo Aappavovtag undown Tn dIApKEId TNG EKTIHWHEVNG WPENUNG (NG TOoug, N onoia
UNOKEITAI OE ENAVEEETADN KABE Tpia £Tn.

O1 anooBETEIC JETAPOPIKWV HETWV KAl TOU AoInou eEonAIopoU, dievepyoUvTal 0To KOOTOG KTNoNG kai unoAoyilovral aUugwva
Me TN pEBodo Tou oTaBepol Nogou KaTa Tn SIAPKEIA TNG EKTIHWHEVNG WPENIKNG (WG TOUC.

H ekTi®pevn Péon w@eNiun {wn ava katnyopia nayiwv £xel kaBopioBei we eENg:

EKTIH®HEVN péon -  Mé£oog ZuvTeAe-

@éApn wn oTNG andoPe-
ong
MpooBnKeg kal BEATIWOEIG OF KTipla HICOwEVA H didpkela Tng picBwaong -
MeTagopika pYeéoa 6,25 £Tn 16%
'EminAa kai Aoinog e5onNiopog 5-10 €mn 10%-20%

Mayia nou €xouv unooTei anoyeiwan npooapuolovTal oTnv avakTnaiun agia Toug.
To kOOTOG KTAONG KAl Ol CWPEUPEVEG ANOORETEIG TWV EVOMUATWY Nayiwv nou nwAolvTtal i anocupovTal, HETAPEPOVTAl and

TOUC avTioTOIXOUG AoyapiaopoUc T GTIVHN TNG NWANCNG I TNG andoupang Kal onolodnnoTe kKEPJoG N {nuia NpokUNTEl KATAXw-
peiTal oTa anoteAéopara.
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3.2 ‘AilAa nepiouciakd oToixeia

>Ta AUAa neplouciaka oTolxeia Tou EvepynTikoU nepAapyBAveTal n anoktnon Tou eunopikol onuaTog Tng Interasco A.E.I.A
katd Tn oloTaon Tng ETaipeiac To 2006.

To 2019, n ETaipeia anopdacios va aha&el Tn PéBodo anoTiunang Tou Eunopikol onuatog Tng Interasco A.E.[.A. 0g 10TOPIKO
KOOTOC MEIWHEVO KATA TIC CWPEUMEVEG ANOOBETEIC KAl TIG TUXOV {NUIEG ANOMEiwonC Tou. H SIEvEPYEId aNOOBECEWY TOU ORKATOC
apxiCel ano6 1 Iavouapiou 2019 kai AoyileTal cuoTNEATIKG CUPQWVA PE Tn oTaBepn péBodo AapPBavovTag unown Tn diapkeia
TNG EKTINMMEVNG WPEAIING {WNG TOUC, N onoia unoAoyioTnke oTa 50 £Tn.

EminAgov, oTo Aoyapiacpo «Aula NepIouaiaka aToixeia» nepihapBavovral ol dandveg AoylopikoU. KOOTn nou oxeTilovTal Pe Tn
OUVTHPNON UQPICTAMEVWV AOYIOHIK®Y NPOYPAUHAT®Y, avayvwpilovral otnv KataoTtaon ANoTeAEOHAT®V Kal AOINWV ZUVOAIKWV
Eicodnudatwv oTav npokunTouv. KOaTn NANpwTEA GE TPITOUG fi/Kal unaAAnAouG, nou oxeTiCovTal e Thv avanTugn Kal epappoyn
VEWV AOYIOHIKWV NPOYPAUPAT®Y, avayvwpilovTal wG KEPAAAIOUXIKEG BEATIQWOEIC, NPOOTIOEVTAl OTO KOOTOG VEWV AOYIOHIKWV
NPOYPAMHATWY, Kal avTIHETWNICOVTal JE Tov idDIo Tpono. Ta AoyIopIka NpoypduaTa napoucialovral 0To KOOTOG KTHOEWG HETA
TNV aQaipeon TWV CWPEUHEVWV ANOCRETEWV KAl TWV CWPEUHEVWY {NUIOV anopeiwong. Ta Aoyiouikd npoypduupata agilohoyou-
vTal nepIodika yia anopeiwon kai onoladnnoTe {nuia anopsinong avayvwpiletal ansubesiac otnv Kataotaon AnoTeAeopaTwv
Kal Aoinwv ZuvoNKwV EigodnudaTtwy.

O1 anooBéaeig dievepyoUvTal OTO KOOTOC KTRONG Kal uroAoyilovTal cUPQpwva Je Tn YEBodo Tou oTabepol Nogou KaTd Tn
OIGpKEIa TNG EKTIMOMPEVNG WPENKNG WG TOUG,

EKTIH®HEVN Héon ®-  ME£00G ouvTEAE-

@éMpn Lon OTNG anooPe-
ong
AoyIopIka npoypduuara 5-10 €Tn 10%-20%
AlkaiopaTa gunopikol orUaTog 50 £€Tn 2%

3.3 XpnuartooikovoHika MNepiouoiaka ZToiXeia Kal YNOoXpEWMOCEIG
ADXIKI] avayVvapion

H Etaipeia avayvwpilel éva XpnHaToOIKOVOUIKO MEPIOUTIAKO OTOIXEIO 1 Hia XpNHATOOIKOVOUIK unoxpéwan otav n ETaipeia
YIVETaI PHEPOC TWV CUKBATIKWY OPWV TOU HETOU.

ADXIKT} EMUETPNON

Kata Tnv apxikr avayvapion, n ETaipeia enigeTpd Ta XpnUaTooIkKoVoUIKd NEPIOUTIaka aToixeia otnv bAoyn a&ia (n onoia eivai
ouvnlwe N TIWA ouvaAlayncg) ouv n nAnv Ta £60da ouvahhayng (Ioxuel Pdvo yia Nepiouaiakd oTolxeia Nou Oev ENIYETPWVTAI
oTnv gUAoyn afia Péow anoTeAeopdTwy) Kal anodidovral dUeca oTnv anokTnon f £€kdoon Tou XPnUATOOIKOVOUIKOU HETOU.
Ouoiwg, n ETaipeia avayvwpilel Kia XpnUaTooIKOVOUIKT) UNOXPEWON, €4V XPEIaoTel. QoTO00, €EQIPOUVTAl O EYNOPIKEG ANAITOEIG
nou dev NePIANQUBAVOUV GNUAVTIKO XPNIATOOIKOVOMIKO OTOIXEIO Kal N ETalpeia Ta emIMETpA aTnv TIPr cuvaAAayrg Toug.
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EniXeipnuariko Lovielo

SUPQwva pe To AMXA 9, n Npocéyyion yia TNV TAgvounon Twv XPnUATOOIKOVOUIKQV HECwV BaadileTal oTo EnixeipnyaTikd
MovTéNo Kal Ta anoTteAéopaTa Tou SPPI TeoT.

To npoTUNo avayvwpilel Ta Tpia akoAouBa eniXeIpNKATIKA JOVTEAG.

e To enixeipnpaTiko povTEAo diakparnong yia eionpa&n (Hold to Collect HTC): £xel wg aTdX0 T GUAAOYN TWV
OUMBATIK®OV TAPEIOKWY POQV.

e To emixeipnuaTikO HOVTEAO SiakpdaTnong yia eionpagn kai 31G0son (Hold to Collect and Sell HTCS): £xel
WG OTOXO TOOO TN GUAANOYT TWV GUHBATIKWV TAHUEIOK®MY POWV OG0 Kal TNV NWANGN GTOIXEIWV TOU EVEPYNTIKOU.

e Aoind emixeipnuaTika povréAa (Other): Ta Aoind enixeIpnUATIKA HOVTEAG NEPIANAKBAVOUV OAEG TIG NEPINTWOEIC NMOU
dev guninTouv aTa ahha duo.

XapakTnpioTikd T¢ akloAoynons ouuBaTikav TQUEIGKWV PowV ArlOKAEIOTIKG O€ NANPWLES KepaAalou kal TOkwv

lMa va exTiunBei €av ol oUPPATIKEG TAPEIGKEG POEC Eival ANOKAEIOTIKA NANPWHES KePahaiou Kal TOKwv, eEeTAleTal £Gv ol oupBa-
Tikoi Gpol Tou Péoou eival oupBaToi We pia Bacikn cuppwvia daveiopou, dnAadr), To enimokio nepiAapBavel pdvo ayoifrn yia Tnv
XPOVIKI a&ia Tou XprAUaToc, Tov MIOTWTIKO Kivduvo, aAhoug BacoikoUg KivOUvouG davelopoU Kal éva nepIBmplo KEPDOOUG. AUTO
nepiAauBavel pia agilohoynon yia To €av £va XpnHaTOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO NEPIEXE! KIa OUMBATIKN prTpa nou Ba
pnopouaoe va aAAd&el To Noad 1) To Xpovodiaypaua TwV CUKBATIKWV TAPEIAK®MY POWV HE TPOMO Nou va ival acuuBaTog Ye Tnv
napanave ouvenkn. ‘OTav ol GUPBATIKOI Opol €l0dyouv £kBean oe KivOuvo N aoTdbeia nou eival acUPBATN PE Wia BAcikn
CUH@WVia daveiopoU, TO OXETIKO XPNHATOOIKOVOUIKO NEPIOUCIAKO OTOIXEIO eMPETPATAl oTnv lAoyn aia HEoW anoTEAEOUATWV
(FVTPL). Ta XpnHATOOIKOVOUIKA JEoa napoucialovTal k¢ agimoElc, UNOXPEWTEIG ) oToIxeia TNG kaBapng 8€ang, Baoel Tng ouaiag
Kal TOU MEPIEXOMEVOU TWV OXETIKOV CUMBACEWY ano TIC onoieg npokunTouv. O1 TOKOI, Ta YepiouaTa, Ta kEpDN f ol NUIEG Nou
npokUNTOUV anod XpnHATOOIKOVOUIKA MPoidvTa nou XapakTnpidovTal we a&lnosiC ) UNOXPEWOEIC KaTaypd@ovTal w¢ £00da N
€€oda, avrigToixa. O1 ayopég kal ol NWANCEIG XPNHATOOIKOVOHIKGOV HECWV avayvmpifovTal oTnv nuepounvia ouvaliayng, nou
gival n nuepoyunvia nou n ETaipeia deopeleTal va ayopdael 1 va NOUAnoel To PETO.

Taéivounon kar Emuetpnon (Classification and Measurement)

SUPQWVA PE T anoTEAESHATA TOU EMIXEIPNUATIKOU HOVTENOU KAl TWV anoTeAeoPATwv TnG SPPI a&loAdynong, Ta XpnHaTooiko-
VOMIKA MEPIOUCIAKA OTOIXEIa Mnopolv va TagivounBoUv aTIC aKOAOUBECG AOYIOTIKEG KATNYOPIEG:

¢ XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA NOU ENIHETPMVTAI OTO ANOCPECHEVO KOOTOG (amortized cost):
Ta NePIOUTIAKA aToIKEIa Nou nepIAapBavovTal o€ auTn Tn KAaTnyopia €ival XpewaTiKoi TiTAol nou diaxelpilovTral oUp-
(wva PE To HovTEAD “OIaKpdTNON Yia ionpa&n” Kal ol XpnUaTopoEC €ival anoKAEIOTIKEG MANPWHEC TOKOU Kal KEPA-
Aaiou.

e  XpNUATOOIKOVOHIKA NMEPIOUCIAKA OTOIXEIO NOU ENIHETPOVTAI OTNV €UAoyn agia HEow AoINWV £1003NHa-
TV (FVTOCI): >Tn katnyopia auTr nepIAaUBAvovTal XpewaoTIka WETa nou dlaxelpifovral oUUpwva PE TO HOVTEAD
“dlakpdTnon via ionpaén kai diaBeon” Kai ol XpNHUATOPOEC €ival ANOKAEIOTIKEG MANPWHESG TOKOU Kal KepaAdiou.

¢ XpNUATOOIKOVOHIKA MEPIOUCIAKA OTOIXEIO MOU EMIHETPWVTAI OTHV €UAoyn a&ia HECK ANOTEAECHATWV
(FVTPL): >Tn kaTtnyopia auTr nepihauBavovTal Ta Yéoa nou diaxelpilovTal oUPewva e Ta “AoINa enIXEIPNUATIKA
HOVTEAA” Kal 0l XPNHATOPOEC DeV €ival ANOKAEIOTIKEG NANPWHES TOKOU Kal Kepahaiou.
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XpruarooiKoVOUIKES UNOXPEWTEIS

'ONEG 01 XPNMATOOIKOVOMIKEG UMOXPEWOEIC LETAYEVEOTEPA ENIKMETPOUVTAI EITE OTO ANOOPRECHEVO KOGTOG XPNOIKONOIOVTAG TNV
HEBODO TOU NpaypaTikoU EMITOKIOU 1) aTny €UAoyn a&ia HEow Twv anoTeAeopatwy. ‘OTav n emPETpnon gival oTnv uloyn a&ia
n avayvapion TN HETaBoANG Tng elAoyng agiac anoTunwveTtal aTny eUAoyn a&ia HEOW AnoTEAEOUAT®WY KAl TO NOCO AUTHS TNG
METaBoANG nou anodideTal aTn PETABOAN TOU NMICTWTIKOU KIVOUVOU AnMOTUMNWVETAI 0TN KATAoTAon AOINWV EI00dNUATWY.

KaBopiouiog sudoyne aéiag

H Etaipeia unoloyilel Tnv 0Aoyn aia Twv XpnUATOOIKOVOUIKWV CTOIXEIwV BATEl evOg NAdICiou unohoyliopou TnG elAoyng agiac
nMou KATaTaooel Ta XPNHATOOIKOVOMIKA OTOIXEId O Hia 1epapyia TPIMV MNEdWV TwV OeSOUEVWY MOU XpnaiuonololvTal aTnv
anoTiunan, 6nwe NEPIYPAPETAl KATWTEPW:

Eningdo 1 : XpnuaTioTnpIakeG TIMEG OE EvEPYI ayopd NAVOHOIOTUNWY XPNHATOOIKOVOUIKWY OTOIXEIWV. ZT0 eninedo 1 nepiAap-
BavovTal peToxEg, apoiBaia kepahaia kal opdAoya nou dianpayuatelovTdl OE OpYavwHEVN XPNUATIoTNPIaKn ayopd. Evepyr
ayopa eivai n ayopd aTnv onoia ol CUVAAAGYEC £XOUV ENAPKI OUXVOTNTA KAl OYKO €TCI WOTE N NANPOPOPNCN OXETIKA HE TIMEC
va Nap€xeTal ge ouvexn Baon kai emnAéov Xapaktnpileral and xapnAa nepibwplia KEPOOUC.

Eningdo 2 : Mapatnproipa dedopéva ekTog ano TIG TIMEG Tou Eninédou 1, Onwg XpnHaTIoTNPIAKES TIMEG NAPOHOIWY OTOIXEIWY,
TIMEC anod ayopéEg nou dev eival evepyeg, 1 dAAa dedopéva nou Wnopolv va eniBeBaiwBolv and napatnpnoiua dedoyéva yia
oXedOV TO OUVOAO TNG JIAPKEIAC TOU OTOIXEIOU. 2TO €ninedo 2 NepINAPBAvVOVTAl Xpedypapa HE TIHEC OE M EVEPYEC AYOPEC,
KaBwg Kal Xpeoypapa Xwpig TIUA ano kanoia ayopd Twv onoiwv ol agieg unoloyifovTal XpnoIKonoInvTag HOVTEAA anoTipnong
I TEXVIKEG e Dedopéva Mnou gival napatnpnoida aTnv ayopd f MnopouUv va unoAoyioBoUv and napatnpnoida oroixeia and Tnv
ayopd. H kaTtnyopia auTr nepiAauBavel Kupiwg opoAoya Kal HETOXEG o1 QieC Twv Onoiwv £XOUV UNOAOYIGOEl XpNoILONoIVTAG
OedoMEVA anO OPYAVWHEVEG AYOPEC,

Eningdo 3 : Mn napatnpnoipa dedopéva nou unoaTnpidovral anod Aiyeg i kaBoAou cuvaAAayeC OE evepyr) ayopd Kal ennped-
Couv onuavtika Tnv eUAoyn a&ia. Eav n anoTiunon &vog XpnUAaTooIKOVOUIKOU OTOIXEIOU €ival BAcIOPéVN O PN NapaTnpenoiua
dedopiéva, autd To oToIxEio kaTaTAooeTal 0TO €ninedo 3. Z& auTd To eninedo nmepiAapBavovTal XpnUaTooIKOVOUIKA OToIxEIa
ONWG HETOXEG Kal OHOAOYIEC ETAIPEIWV E0WTEPIKOU YIa TNV AMOTIKMNON TWV 0noinv Xpnoidonoinénke n PéBodog TN kabapnc
B£ong 1 npoodiopiobnke pe Bacel ekTiunon ano Tn Aloiknon.

3.4 Anopegiwon ZToixeimv EvepynTikoU
3.4.1 XpnuaATooIKOVOUIKA NEPIOUCIAKG OTOIXEIa

To ANXA 9 npoBAEnel Hia NPOCEYYION AMOUEINONG YIa TA XPNHATOOIKOVOUIKA MEDA MOU EMPETPWVTAI OTO ANOORECHEVO TOUG
KOOTOG | o€ €UAoyn a&ia péow Aoinav €100dnUaTwy, n onoia BacifeTal oTIG avapevOpEeveS NIOTWTIKEG NI (Expected Credit
Losses ECL). To MpoTuno nepiypd®el hia Npoogyyion yia Tnv anoyeiwaon os Tpia otadia, Baciopévn oTnv JETABOAN Tou MIOTwW-
TikoU KIvOUVOU TOU HETOU anod Tnv NUEPOMNVia TNG apxIKnG ToU avayvwpiont.

Mo OUYKEKPIPEVQ:
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e To ZTad10 1 nepiAapBAavel Ta XpNUATOOIKOVOUIKA PECA NOU KATA TNV NUEPOHNVIA avagopag Sev EXEl YivEl GNUAVTIKN
av&non oTo MIOTWTIKO KiVOUVO and Tnv apyIkrn TOUG avayvmpion f £Xouv XapnAd mioTwTikd kivduvo. Ma auta Ta
MNEPIOUCIaKA aTolxeia Ba unoAoyioTei 12-pnvn avapevouevn NIOTWOTIKA {nuid.

e To ZTadio 2 neplAapBavel Ta XpnUATOOIKOVOUIKA HEOA MOU KATA TNV NUEPOMNVIA ava@opdac €xel Yivel OnUavTIkh
au&non oTo NIoTWTIKO KivOUVo anod Tnv apxikr Toug avayvawpion aAd dev undapyxouv evOEIEEIC yia NIBAvEC anoPEIDOEIG
I NIOTWTIKO YeYOVOG. Z€ QUTA TA MEPIOUTIAKA OTOIXEIO Ol AVAUEVOUEVEG MIOTWTIKEG {NMIEG Ba unoAoyilovTal anod To
oUvoAo TwV NIBavav oevapiwv aBETnong kata Tn didpkeia TN (g TOU NEPIOUTIAKOU OTOIXEIOU kal Ba avayvwpilovTal
OTN KaTAoTAoN ANOTEAEOUATWY.

e To ZTadio 3 nepiAayPavel Ta XpnHATOOIKOVOUIKA HECA MOU KATA TNV NUEPOMNVIa avapopdc undpyouv evOeiEelC yia
niBaveg anopeINOEIG ) MIOTWTIKO YEYOVOG,

H anAornoinuevn LEGodOg

To MpoTuno siodayel eniong Tnv enihoyn yia Tnv “anionoinuévn péBodo”, cUPPWva Pe TNV onoia Sev anaiTeital 0 UNoAoyIoHOG
TWV AVAPEVOUEVWV MIOTWTIKWV {NUIOV 12-UNvaVv yia EUNOPIKEC analTROoEIS Kal MIoBwoelC, aAAd yia Tn didpkela {wng Tou Xpn-
HaTOOIKOVOMIKOU MEPIOUTIAKOU OTOIXEIOU.

‘Ogov agopd TIC analTioeiS and ac@AalNioTpa os guBuypdupion pe Tnv “Tentative Agenda Decision and comment letters:
Premiums Receivable from an Intermediary (IFRS 17 and IFRS 9)”, n ETaipeia akoAouBei Tnv npwTn “danown” ano Ti¢ dUo O6nou
avagepel 0TI «o aoPalioTng Oev au€avel TNV UNOXPEWAON YIa TNV €vanopévouaa kakuwn, Tnv au&avel Yovo 6Tav avakTd Ta

ao@ANoTpa o€ PHETPNTA anod Tov evdidpueco». H ETaipeia epappodlel Tnv anAonoinuévn JEBodo yia va unoloyioel TIC avapevo-
MEVEC NIOTWTIKEG {NUIEG OE l0MpakTéa undAoina and ac@alioTpa nou nepIAapBAvovTal oTny MNPETPNON TWV ACPANCTHPIOV
OUMBOAdiwV.

Meplouoiaka oToixeia e anepiopioTn W@ENKN {wr) dev anooBevovTal aAAa eAEyxovTal yia anopeiwon TnG agiac Toug o€ £THoIA
Baon. Nepiouciaka aTolxeia nou anooBévovTal EAEyXovTal yia anopeinan Tng agiag Toug oTav yeyovoTa f aAAayEC o€ GUVONKEG
unodeikvUouv OTI N AOYIOTIKN Toug aia pnopei va unv eival duvatd va avaktnBei. ‘Otav n AoyioTikn a&ia evog nepiouaiakoy
oToIxeiou unepBaivel TNV avakTnoiun a&ia Tou, TOTE dlevepyeiTal avaloyn NPOBAEWn yia Anoyeinan nou KaTaxwpeital ota
anoTteAéopara. H avaktioiun a&ia gival To heyaAuTepo Nocd PETAEU TG kabapng TIUAG NWANGNC (TIUM N®ANCNC HEIWKEVN KaTa
Ta £€€0da NWANONG) Kal TNG agiag Aoyw Xpnong. a okonoug eAEyXoU yia anopeinan Ta NePIOUTIakd aTolxeia opgadonoiolvTal
OTO XauNAOTEPO €Ninedo Onou pnopolv va EEXwpPIoouV ol TAWEIaKEG POEG (OVAdEC dnuIoUpYiag TAUEIOK®MY powy - cash-gener-
ating units)

3.5 ZuvaAAayEg o EEVo VOMIOHA
H Etaipeia Tnpei Ta hoyioTika Tng BiBAia oe EYPQ nou givail kai To AIToupyiko Tng VOUIoHa. SUvaAAayeg nou yivovral og &éva

vopiopaTta peratpénovral oe EYPQ pe Baon Tnv enionyn TIKR Tou EEVoOu VOUIOWATOG Nou IoYUEl TNV NUEPA TNG CUVAAAAYNC.
Katd Tnv nuepodnvia TnG XpnuaTooIKOVOUIKAG ©£0nG, Ol VOMIOHATIKEG ANAITHOEIG KAl UMNOXPEWOEIC O &Eva vopiouaTa
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JetaTpenovTal o EYPQ pe Baon Tnv enionun TiUr Tou Evou vopiopaTog nou IoXUEl TNV avTioTolxn nuepopnvia. Ta kEpdn n
{nuiec and ouvaAaypaTIkeG dIapopEC NepIAAUBAvVOVTAl OTA anoTeEAéETHATA.

3.6  Aoina Mn Ac@aAioTiKG XpnHaTooIKOVOMIKA oTolXeia (un napaywya)
3.6.1 Aoinég AnaiTnOEIG

01 Aoinég AnaiTroeig avayvwpilovTal 0To KOOTOG Kal JETAyevETTEPA TNG APXIKNG KATaXwpnong edgavifovral aTnv avandoBeaTn
a&ja Toug. MpaypaTonoleiTal EAeyXog yia anwAeleg nou ival niBavov va oupBoUv kal Jnopouv va nogoTikonoindouv. H oxnua-
TiIoBeioa npoPRAewn avanpooapudleTal e NIBAPUVON TwV ANOTEAEOUATWY TNG EKAOTOTE XProNG.

3.6.2 Tapelaka AiaBgoipa kai IcodUvapa AUT@OV

lNa okonoUg katdpTiong TnG KataoTtaong Tapelak®mv Powv, ol NpoBeoUIaKEG KATABETEIC Kal Ol AUETA PEUCTOMNOINGTIUES Kal HEXPI
Tpiunvng diapkeiag enevduaoel, BewpolvTal Tapeiaka diabéoiya. Ta oTolxeia TNG KATnyopiag auTng anoTiouvTal aTo avano-
0B€0TO KOOTOG,

3.6.3 Aoinég KaraBéoeig o MoTwTikG I8pUpaTa
O1 NpoBeopIakég kaTaBETEIC DIAPKEIAs Avmw TWV TPIWV HNV®V BewpoUVTal we AOINEC KATABETEIC OE NICTWTIKA 1DpUKATA Kal
anoTiPovVTal aTo avanooBeoTo KOOTOG.

3.6.4 Ynoxpswoeig (NAnV ao@AAIOTIKGOV NPOBAEYEWV)

Ava@épovTal o€ BpaxunpoOBETEG UNOXPEWTEIG O TPITOUG EKTOC TWV ACPANCHEVMV anod TNV AoKNoN TNG EMNOopIKNG dpaoTn-
pIoTNTaC TnG ETaipeiag kai napouaialovral aTn AoyioTikn Toug a&ia (avanooBeoTn).

3.7 Mapoxég oTo Mpoocwnikd

H unoxpéwaon Tng ETaipeiag yia Mapoxég oTo Mpoownikod and npoypaupaTa npokabopioPévwy Napoxwy nepIopileTal HOVo oTo
npoypaypa Tou K.N.2112/1920 kar apopa Tnv napoxrn anolnyinong oTo UVOAO TOU NPOCWIKOU KaTa Tnv €000 Tou and Tnv
unnpeoia Aoyw ouvTagiodoTnone. H unoxpewon auTr £xel unoAoyiobsi AauBavovTag Toug 0pouc Tou avaTEpw NOPou ol onoiol
gival cUP@WVoI PE TIG NPAKTIKEG kAl MONITIKEG TG ETaipeiag o€ oxéon e avTioTOIXEG NAPOXEG.

O1 eI0opEC O KPATIKA aoPalioTIKA Tapeia EodonolouvTal 0Tav kabioTavral kKaTapANTEES. 2Ta NPOYPAUNATA NPOoKaBopIouE-
vV £l0QopwV n ETaipeia dev £xel oudepia €iTe VOUIKN €iTE CUKPATIKN UNOXPEWAON va KaTaBAAel NPOCOETEC EI0POPEG O Nepi-
NTWON NMou To Taeio Oe JIBETEl eNAPKN NEPIOUTIAKA OTOIXEIQ YIa va NAPACYEl 0TOUG AdoPAAI{OMEVOUG TOU TIG NAPOXEG MOU
Toug o@eikel. 'Eva npoypappa kabopiouévwv napoxmv opileTal w¢ To Npoypauua e To onoio n ETaipeia avaAapBavel Tov
avaAoyIoTIKO Kivduvo e Bacn S1apopeg NapapéTpous Onwe, n nAikia, Ta £€Tn npolnnpeaiag r) o HICBOG, Kal CUVEN®MG TNV UMNo-
XPEWON va kaTtaBAaAel 0To NPOCWNIKO NOU anoXwpei TIC TPoBAENOUEVEG NAPOXEG. Ma Ta NPOYPAUKATA CUYKEKPIHEVWY NAPOXMY,
n a&ia Tng unoxpéwaong npoadiopileTal and Tnv napouca a&ia Twv Napoxwv Kata Tnv nuepopnvia ouVTa&ng Twv XpnuaTooiko-
VOMIK®V KaTtaoTaoewv.
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To kOOTOG UNnpeaiag (TpExouoag kal NpoUnnpEeaiag kal Ta kEpdn 1 ol {NUIEG Nou NpokUNTouv and diakavoviopouc) Kal To
KaBapd XpnUATOOIKOVOUIKO KOOTOG TNG kabapng unoxpéwaong/(anaitnong) Twv KaBopIoPévwy Napoxmy avayvwpilovral oTnv
KATaoTaon anoTeAeoUaTwv kai nepidaupavovral oTig ApoIBEC kal £€0da npoownikoU. H kabapr) unoxpéwaon KaBoploPEvev
napoxwv (JETA TNV apaipeon Twv NEPIOUTIAKWOV GTOIXEIWV) avayvwpileTal oTnv KataoTaon XpnuUaToolKoVOUIKNAG @€ang, KE TIG
METaBoA&C nou npokUNTOUV and Tnv enavaueTpnaon (NEPINaPBAVOREVWY TWV avaloyIoTIK®V KEPdWV kal {nUIwv, TNV £nidpacn
TNG METABOANG TOU AvVATATOU ENITPENOMEVOU OPIOU TWV NEPIOUTIAKWV OTOIXEIWV (Qv ugpioTaTal) kal TN avapeVOHEVNG anodoong
TWV NEPIOUTIAKMOV OTOIXEIWV (EEAIPOUNEVOU TOU ENITOKIOU)), va avayvwpilovTal apeod oTa Aoind ZuvoAika Eigodnuara, xwpic
va ENITPENETAI UETAYEVETTEPA N AvVATAEIVOUNGT TNG OTNV KATACTAGHN AnoTEAEOUATWY, NMPOKEIYEVOU va avTikaTonTpileral nAn-
pWG N a&ia Tou eANEINPATOC 1} NAEOVACHATOC TOU NPOYPANHATOC.

3.8 ZupyYn@IOHOG XPNHATONIOTWTIK®OV HECKV

H aneikovion oTig XpnUaToolkovouikéG KaTaoTaoelg Tou kaBapoU nocoU nou npokUNTel anod CUPYN@IOHO XpNHATOOIKOVOUIK®MY
MEPIOUTIAKMV OTOIXEIWV KAl UNOXPEWMOEWV ENITPENETAI, OVO £POCOV UPIOTATAI CUKBATIKO JIKAIWKA MOU EMITPENE TO CUHYN-
PIOKO TWV NOCWV Nou €Xouv kataxwpnBei kai napdAnAa unapyel NpoBeon &iTe yia TAUTOXPOVO SIAKAVOVIOHO Tou GUVOAIKOU
nooou, TOGO TOU XPNHATOOIKOVOUIKOU NePIoUaiakolU aToIxeiou 000 Kal TNG UNOXPEWONG avTioTolxd, €iTe yia dlakavoviouod Tou
kaBapoU nooou nou NPOKUNTEl HETA TOV CUNYNPIGHO.

3.9 MigOmoeIg

SUPQWVA KE TNV AOYICTIKI QVTIHETONION TWV HICBWOEWY, anod TNV NAEUpd Tou PICOWTN anaiTeital KaTd Tnv évapén Tng Hicdbw-
ong N avayvwpian evog NePIOUTIakoU oTolxeiou We Sikaiwpa Xprong Kal Jiag unoXpéwaong anod TNV HioBwaon yia OAeG TIG HITO®-
ociIc. EEaipeon anoteAoUv ol BpaxunpoBeopeg MIoBWOEIC, dNAadn yia Ta cupBoAaia MICBMOEWY eKkeiva, Ta onoia KaTd Tnv nNue-
pounvia &vapéng Toug, £xouv didpkeia 12 prveg ) AiydTepo kai dev nepihapBavouyv dikaiwpa e§ayopds kabwg kai TI HIoBWOEIG
nayiwv pn onuavTikng a&iag. O1 NANPWLES yia BpaxunpoBeapeg HICBWOEIG kal HICBWOEIG Nayiwv Kn onuavTikng agiag avayvw-
pifovTal oTa anoTeAéoUaTa Xpnong wg ££0do e aTabepn pEBodoO.

AVTIBETWG, Oev €xouv eNENBel IDIAITEPEC AANAYEC AvVAOPIKA HE TNV AOYIOTIKN QVTIHETWOMION TwV MIOBmoswv and Tnv nAsupd
TV eKMITOWTOV. O1 eKHIoBWTEG Ba ouveyioouv va Ta&ivopoUV TIG HIOBWOEIG O AEITOUPYIKEG, I XPNHATOOIKOVOUIKEC, XPNOIMO-

noIwWVTAG apxXEG NApOHOIEC e auTEG Tou AAM 17.

Kata Tnv npwTn epapuoyn Tou AMXA 16, n ETaipeia xpnoidonoinoe TIG akOAOUBEG NPAKTIKEG SIEUKOAUVOEIC MOU ENITPENOVTAI
ano To NPOTUNo:

 Xpnon Twv nponyoUUevmV agloAoynoswv katd Tnv epappoyr Tou AAM 17 kai Tng Aiepunveiag EAANXA 4, moTe va npoadio-
ploTei €av pia oUupBaon nepiéxel Piobwon, i €av pia oupBaon ivar Piocbwon kata TNV NUEPOMNVIa TNG apxIkNG EQapHoync.

* Xprion £vog evidiou NPosEo@PANTIKOU EMITOKIOU O XaPTOPUAAKIO MICBWOEWY e NAPOMOoIa XapaKTNnpIoTIKA.
e Xprion Twv Nponyoulevwv agiohoynoswy yid Tny Unapén enaxbov HIoBnoswy.

o Xpron Tou AoYIOTIKOU XEIPIOHOU TWV AEITOUPYIK®Y HIOBWMOEWY YIa HIOCBWOEIG Nou £XouV SIAPKEIA HIKPOTEPT TWV 12 UNVoV.
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e EEaipeon Twv apxikwv AUecwv danavov yid TNV ENIKETPNON TV SIKAIWPATWV XPAoNG TWV Nayiwv NEPIOUCIAKGOV OTOIXEIWV
KaTd TNV nUEPOMNVia TNG NPWTNG EQAPHOYNC.

EminAgov n ETaipeia e@appooe TNV NpakTikr) SIEUKOAUVON Nou NapéxeTal anod To NpOTUNO OTOUG MICBWTEG, va pnv diaxwpilel
Ta Wn MICBWTIKA OTOIXEIA ano Ta MIOBWTIKA OTOIXEIA Kal, avTIBETWE, va avTIMETWNICEI AOYIOTIKA KABE PHIOBWTIKO KAl GUVOEDEUEVO
KN HICBWTIKO OTOIXEIO WG EVIAio HITBWTIKO OTOIXEIO.

H ETaipeia, wg MIoBwTNC, KTINA €dv Wia oUuBacn anoTeAei 1 eunepiéxel MioBwon, kata Tnv €vapén 1oxU¢ auTng kal Tnv ava-
yvwpilel oTnv KataoTtaon XpnuaToolKoVoUIKNG @E0NG we NEPIOUCIAKO OTOIXEIa We dikaiwpa Xpriong Kal Tnv avTioTolxn unoxpé-
won ano piobwon, TNV NUEpoUNvia nou To HIoBwuévo naylo kabioTatar dIaBEaipo yia Xpnon.

Kabe piobwpua kaTavépeTal avageoa oty unoxpewan Hiobwong kai Tov Toko, o onoiog napouaialeTal oTnv Kataoraon AnoTe-
AeOPATWY Kal Aoinwv ZuvoAIKwV Eicodnuatwyv katd Tn didpkela Tng MioBwaong, woTe va eNITUYXAveTal éva oTadepd ENITOKIO
yla To unoAoIno TG XPNHATOOIKOVOUIKAG UNOXPEWwONG Ot kABe nepiodo. Avagopikd We To dikaiwpa Xpriong NepIoUcIakou aTol-
XEIOU TOU EVEPYNTIKOU, AUTO ANOCRBEVETAI OTN HIKPOTEPN MEPIOdO PETAEU TNG WPEAIMNG {wnG Tou CToIXEIoU N TNG dIApKeIag
HioBworng Tou, Ue aTabepr) péBodo.

Ta dIkaiwPaTa Xpriong oToIXEIWV TOU EVEPYNTIKOU apxIKa NIPETPOUVTAl OTO KOOTOG TOUG, KAl OTN GUVEXEID HEIOVOVTAl KaTd TO
noood TNG CUCOWPEUPEVNG andoBeanc kal TNG anoleiwang Kal napouaialovTal 0To Aoyapiaopd «AiKkaimpara Xprioncs.

01 unoxpewoelg PioBwang unoloyilovral apyikd oTnv napoloa a&ia Twv EVanopEIVavVTWY HICBWPATWY, KATa TV &vapen Tng
HioBwong kai NnpoeEo@AolvTal E TO TEKHAPTO EMITOKIO TNG MIoBWONG 1), £€Gv auTo To EMITOKIO dev UNopei va npoadiopiodei and
Tn oUpBacn, Ke To diaPopiko eMTOKIO daveliopou. To dlapopiko MITOKIO davelopoU €ival To KOOTOG Nou o HIgBWTNG Ba 0peIAe
va NAnp®oel yia va daveloTel To anapaitnTo Ke@AAdlo, WOTE va ANOKTNOel £va oToIxeio napdyolag afiag pe 1o HICOWHEVO
OTOIXEIO EVEPYNTIKOU, O€ £va NAPOMOIO OIKOVOUIKO NePIBAANOV Kal e NAPOMOIOUG OPOUG Kal UNOBETEIC.

META TNV apxIKr} TOUG ENIMETPNATN, Ol UNOXPEWTEIG HiIoBwang au&avovTal and To XPnHAaToOIKOVOUIKO KOGTOC TOUC Kal HEIWVOVTAI
and TNV NANPWHN TWV HICBWHATWV.

O1 unoxpewoeIg HICBWOEWV Napoucialovral oTo Aoyapliacuo «YMOXPEWOEIC anod MIoBwoeic» kal nepIAapBavouv Tnv kabapr)
napouaoa atia Twv:

e 3TaBep®V MICOWUATWV (NEPINAUBAVOUEVOV TWV OUCIACTIKA OTABEPWV MICOWHATWY) Kal TNG

* YNoA€IYKATIKAG a&iag nou avayéveral va kataBaiel o HIoBWTAC

E€aipeon Twv avwTEépw anoTeAoUv ol BpaxunpoBeaies HITOmaEIC (Nou opilovTal we MICBWOEIC e diapkela Hiobwong 12 unvav
1 AiyOTEPO) Kal HIOCBWOEIG UNOKEIJEVOU NepioualakoU aToIxeiou Pn onuavTikng agiag, yia Tig onoieg n ETaipeia avayvwpilel Ta
HIoBwpaTa wg Asiroupyikd £€oda We aTabepr| WEBodo katda Tn Sidpkela TnG picBwong. Eniong, e€aipeon anoteAolv kai ol KUP®W-
oeIg Npdwpng ARENG, €av n Etaipeia To emAEEEl, TIC onoieg avayvwpilel oTn KataoTaon AnoTeEAEOPATWY Kal AOINWV ZUVOANIKWV

Eicodnuatwv.

H ETaipia enaveniueTpd Tnv unoxpéwan ano Tnv Miobwon (kal KAvel TIG avTIOTOIXEC NPOCAPHOYEG OTA OXETIKA MEPIOUOIAKA
oToixeia pe dikaiwpa xpnong) av:
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o enéNBel alayn oTnv dIapKela TNG HioBwong 1 €av enéABel HETABOAN OTNV EKTIPNGN Tou JIKAIWHATOC Ayopdc,

o enéNBel peTaBoAn) oTa pioBwuata e€aitiac TNG HETABOANG oTov SeikTn 1} OTO EMITOKIO 1} OTA MOCA TA OMNoia avapéveral va
kaTapAnBoUv AOyw TNG gyyunaong UNOASIMUATIKAG agiac,

e pia YioBwaon TpononolgiTal kai n Tpornonoinan TnG Hicbwong dev avTIMETWNICETal AOYIOTIKA WG XWPIoTN HioBwan.

3.10 ®Opoc £1003HATOG

O @Oopoc 1008 HaTog anoTeAeiTal and Tov TPEXOVTA Kal Tov avaBarlopevo @opo. O TpEXwV PpOPOG EI00DNKATOC ival 0 avape-
VOHEVOC NANPWTEOC POPOC €Ni TOU (POPOAOYNTEOU €IGOONATOC XProNG, BACEl BEOMICUEVWV ) OUGIAOTIKA BECTICUEVMV OUVTE-
AEOTQV POPOU KATA TNV NUEPOUNVIA TNG XpNHATOOIKOVOUIKNG ©€0NG, kKaBwE Kal onoladnnoTe avanpoadpuoyrn oTo popo nAn-
PWTED NPONYOUHEVWV XPrOEWV.

AvaBal\opevog popog gival o @opog nou Ba nAnpwei 1} Ba avakTndsi oTo YENOV Kkal OXETICETal e AOYIOTIKEC NPAEEIC nou
£yIvav kata Tn dIApKeIa TNG KAEIOPEVNG XPNOews aAd BewpolvTal popoAoynTéa £000a 1 KNEOTEA €000 HEANOVTIKWV XPHOEWV.
YnoAoyileTal aTIC NPOoWPIVEG dIAPOPEC WETAEU TNG POPOAOYIKNG BACNG TWV ANAITAOEWY KAl UNOXPEWOEWY KAl TNG avTioTOIXNG
AoyIoTIKNAG Toug agiag,

O1 avaBah\dpeveg (PopoAoyIKEG analTAOEIG Kal UNOXPEWATEIG UNOAOYI{OVTal HE TOUG (POPOAOYIKOUG CUVTEAEDTEG MOU aVAUEVETal
va epappooTolV aTnv nepiodo katd Tnv onoia Ba TakTonoinBei N anaitnon f N UNoxpéwaor, AayBavovrag unoyn Toug popo-
AoyIKoUG GUVTEAEDTEG (Kal VOHOUG) NMou £Xouv BeOMIOTEl WEXPI TNV NUEPOUNVIA TNG XpNUATOOIKOVOUIKNG ©£0nc. AvaBaAdpeveg
(POPOAOYIKEG anaITNOEIC avayvwpidovtal Jovo oTav meavoloyoUvTal HEAAOVTIKA popoloynTea kEpDN, anod Ta onoia NApéxeTal
n duvaTdTNTA va EKMNECOUV Ol AVTIOTOIXEG NPOCWPIVEC dIaPopEC. O avaBarAOPeVEG POPOAOYIKEG ANAITAOEIG PelmvovTal OTav
gival nAgov nBavo OTI TO OXETIKO POPOAOYIKO 0PeAOG Ba ulonoinBei.

O TpExwV Kal avaBalopevog popoc kaTaxwpeiTal oTa anoTeAéopara, f aneubeiag ora ‘Idia Kepdhaia av apopa oToIxeia nou
£xouv avayvwpioBei aneuBeiac otnv Kabapr) ©¢on.

3.11 TMpoBAEYEIG Kal EVOEXOHEVEG UNOXPERNTEIG

H ETaipeia avayvwpiel npoBAEWEIG OTIG XpNHATOOIKOVOUIKEG TNG KATAOTACEIG yIa TIG TPEXOUCEG UNOXPEWTEIG MOU NPOKUNTOUV
ano yeyovoTd nou €Xouv OUMBEI kal sival mlavo n TaKTonoinar Toug va dnuIoupynoel ekpor) To UWog TnG onoiag Jnopei va
ekTIUNOEI a&ionioTa. O1 oXNUATIOHEVEG NPOBAEWEIG €Ni TWV ENICPANDV ANAITACEWY Kal TwV eNSikwvV UNoBecewv enavagloho-
yoUvTal Kal avaBswpolvTal gs KABe nuepounvia oUVTAENG XpnuaToolkovoIkwv KaTtaoTdoewy, pe Tn Bondeia Tou NopikoU
SupBoUAou NG ETaipeiag. O1 v Aoyw NpoBAEWEIC MEIWVOVTAI E TA NOOA Nou kataBaAllovTal yia To dlakavoviopd TwvV GUYKE-
KPIMEVWV UMOXPEWTEWY. SXNHUATIOPEVEG NPOBAEYEIG YIQ AYWYEG KATA TNG ETaipeiag (ekTOG EKKPEP®Y anolnUIOOEwy) avanpo-
oapuolovtal oTn BAcn £kdoong TEAECIDIKWV OIKAGTIKWV Ano(ACE®V.

O1 eVOEXOHEVEG UMOXPEWOEIG OV avayvwpilovTal aTIC XpnUAaTOOIKOVOUIKEG KaTaoTaoelg aAAa yVwaoTonoloUvTal 0 AUTEG, EKTOC
av n nieavoTnTa eKPONG XPNHATOOIKOVOUIKWY NOPWV £ival anopakpuouevn. O1 evOEXOUEVEG anaITnoelg dev avayvwpilovTai aTIC
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XpNUaTooIKoVoUIKEG KaTaoTAaoeig aAAa yvwaTonolouvTal O auTEG av n mOavoTnTa I0PONG XPNHATOOIKOVOUIKWV NOPWwV gival
noavr. NMpoBALYEIC yia HEANOVTIKEG ASITOUPYIKEG {nMieg Oev avayvwpilovTal,

3.12 >uvdepéva Mépn

O1 ouvaMayég kal Ta undAoina Pe UVOEPEVa PEPN avapEépovTal EEXWPIOTA OTIG XpnUATOOIKOVOUIKEG KaTaoTdoelc. AuTd Ta
OUVOENEVA PEPN KUPIWG apopoUv Toug KUPIOUG HETOXOUG Kal Ta péAN Tng dloiknong piag enixeipnong ) / kai Buyatpikwv Tng
ETAIPEINV, ETAIPEIEG PE KOIVO IBI0KTNOIAKO KABETTWG Kal / 1) Sloiknan He TNV ENIXEIPNON Kal TIG EVONOIOUKEVEG BUYaTPIKEG TNG N
BUYaTPIKEG AUTWV TWV ETAIPEIGV.

3.13 AcaAioTipia cuuBOAala

3.13.1 ZUvoyn CNHAvTIK®V AOYICTIK®V NOAMITIK®OV Kal HOVTEAWV ENIHETPNONG

H Etaipeia napoucialel avaAuTIKEG NANPOPOPIES yia Ta acpalioTrpia cupBOAala nou ekdidel ava kupia oelpd NPOIOVTWV WG
akoAoUBwc:

e OxnuUATWV
e TMupkayiag
e EuBUVNG

e ATUXNHATOV Kal AOBEVEIOV

O ako6AouBog nivakag ouvowilel Ta XapakTNEIoTIKA TwV acpalioTnpiwv cupBoAdiwv TnG ETaipeiag nou eniPeTpwvTal CUPP®VA
HE To AMXA 17 kal TIG OnUavTIKEG NONITIKEG Nou UI0BETHBNKav.

Bdon oUuykEVTpw- MovTédo Emipé- TaMEIaKEG YnoxpEwon evanopé- Ynoxpéwon eNioUP-  XpnHAaTOOIKOVOHIKA
onG KATtw andé To TPNONG POEG KTRONG vouoag kaAuyng (LRC)  Bacemv anaiTRoswv £€00da N €§0da a-
ANXA 17 nPocapHoouEVN yia (LIC) npooappo- o@aliiong
XPNHATOOIKOVOHIKO opéEvn yia Xpnparo-
KivOUVO KaI XPOVIKI) d- = OIKOVOHIKO Kiviuvo
&ia Tou xpApartog ka1 Xxpovikn a&ia Tou
XPAHaTog

OxnuaTwv Mpoogyyion Ka- = AvaBalhovtai ‘Oxi Nai Avayvwpilovtal aTnv
Tavopng Ao®aAi-  oTnv Ynoxpe- KatdoTtaon Aoyapia-
oTpwv (Premium = waon evanopé- OMOU ANOTEAEOUATWV
Allocation Ap-  vouoadg kahuywng
proach) (LRC)

Mupkayidg Mpooéyyion Ka- = AvaBalovral ‘Oxi Nai AvayvwpilovTal otnv
Tavoung Ao@ali- = oTnv YnoxpEwaon KataoTaon Aoyapia-
oTpwv (Premium  evanopévouoag OMOU ANOTEAEOUATWV
Allocation Ap-  kdAuwng (LRC)

proach)
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Eublvng Mpoogyyion Ka- = AvaBalhovrai ‘Oxi Nai Avayvwpilovtal aTnv
Tavoung Ao@aAi- = oTnv YnoxpEwon KataoTaon Aoyapia-
oTpwv (Premium  evanopévouoag OMOU ANOTEAEOUATWV
Allocation kaAuyng (LRC)

Approach)

Mpoownikwv atuxn- Mpoogyyion Ka- = AvaBalovrai ‘Oxi Nai Avayvwpilovtar  oTnv

HATWV Kal uyeiag Tavopng Ao®aAi-  oTnv Ynoxpéwon Katdotaon  Aoyapia-
oTpwv (Premium  evanopévouoag OMOU ANOTEAEOUATWV
Allocation Ap-  k@Auwng (LRC)

proach)

EkTOG ano Tnv €kdoon acpalioTIKV culBoAdiwy, n ETalpeia kaTéxel avTacpalioTIKA GUKBOAAIA YIA TOV LETPIACHO OPICHEVWV
£kBETEWV O KIVOUVOUG. ‘Eva avTaopalioTIKO GupBOAalo €ival éva acpalioTipio GUPBOACIO NMou ekJIOETAI and WA OIKOVOUIKH
ovToTNnTa (Tov avracpaNioTn) He akond Tnv anoldnuiwon Tng ETaipeiag yia anamioeig nou npokUnTouv anod éva f NepiocoTepa
acgalioTrpia cupBoAala nou ekdidovral anod Tnv Etaipeia. Mpdkeital yia cupPBaceig avracpaliong otadepol nocooToU (quota
share), nAeovaoparog (surplus), ouppdoeic unepBalouaac {nuiag (excess of loss) kal NPoaIPETIKA GUBOAAIa avTac@ANong
(facultative contracts). 'O\a Ta avrac@aAioTika cupBoOAaia Tng ETaipeiac empeTpolvTal Ye Tn WEBodo Mpoogyyiong Katavoung
AopahioTpwv (Premium Allocation Approach). H ETaipgia napoucialel avaAuTIKEG NANPOPOPIEG yIa Ta avTacPalioTIKG GUpBO-
Adia nou KaTexel wg akohoubwg:

e OXNMATWV Kal AOINGV KIVOUV®Y

e EuBlvnc

e [upkayiag

o [poownik®V aTuxnUAaTwyv Kal uyeiag

3.13.2 OpIoHOG Kal TASIVOUNON TOV AOPAAIGTIK®OV Kdl avTaoPAAIoTIKOV GUHBOAdinv

Ta npoiodvTa nou ekdidovTal anod Tnv Etaipeia BewpolvTal acpaiioTrpia oupBoAaia 6Tav n ETaipeia déxeTal onpavTiko aogpa-
NOTIKO Kivduvo ano Tov acpaMi{opevo, anodexopevn va anolnuiwaoel Tov ao@aAilOeVO TN NePINTWON ENEAEUCNG KABOPIOHE-
vou aBéBaiou peANoVTIKOU OUPBAVTOC Nou ennpedlel apvnTIKG Tov aopaAi{OHEVo.

H afloAoynon autr) yiverar ava oupBoAaio kata Tnv nuépa ékdoang. Kata Tnv a&loAoynaon, n ETaipeia e€eTddel Ta ouoiaoTika
JIKAI®PATA Kal TIC UNOXPEWOEIG TNG, €ITE auTa anoppéouv anod aluBacn, VOHO r Kavoviouo.

H ETaipeia kaBopilel av éva acpaMoTrpio GUKBOAAIO ETAPEPE ONUAavTIkO aoPaAioTIKO kKivduvo, aflohoywvTag KaTta noco va
aocpaAilopevo oupBav pnopei va avaykaoel Tnv ETaipeia va kataBdAel oTov acpalilopevo onpavTika emnAéov Nood o€ kabe
nieavov oevdplio, PE TNV €EAIPECT TWV NEPINTWOEWY MOU OTEPOUVTAI ELNOPIKNG ouaiag (fTol dev enidpolv aiodnTa oTnV OIKOo-
VOMIKN MAEUPA TNG cUVAAAaync). Z€ NepinTwon nou €va acpalifOevo oupPav UNopei va GUVENAYETal TNV KaTaBOAN GnUavTIKWV
£MINPOOBETWV NOCWV OE OMOIAdNMNOTE NEPINTWAN NMOU EXEl EUNOPIKN 0Usid, 0 OPOC TNG NponyoUHEVNG NPOTACNG KNopei va
KaAuQBei €0Tw kal oTNV NEPINTWON Nnou To acPaMfopevo cupPav dev sival kaBoAou niBavo f €0Tw Kal av n avagevopevn (Aol
n oTabuiopévn Bacel niBavoTnTwv) napoloa a&ia Twv eVOEXOUEVMV TAWEIKMY POWV AMOTEAEI HIKPO NOCOOTO TNG AVAUEVOHEVNG
napouoag agiac Twv UNOAoINWY TAUEIOKWV POWV TOU ao@aNioTnpiou cupBoAaiou. Zav kaTeubuvTnpia ypauun, n ETaipeia aglo-
Aoyei €Gv €va cuPBOAQIO ETAPEPEI ONPAVTIKO aoPAAIOTIKO KivOUVO GUYKPIVOVTAG Ta NANPWTED WPEANUATA WETA TNV ENEAEUON
TOU AopANICHEVOU KIVOUVOU IE Ta NANPWTED WPEANUATA €AV Oev eNENBEI 0 aoPaNIoUEVOG Kivduvoc. H ETaipeia ekdidel didgopa
ac@alioTrpia cupBoAaia yevikoU kAGdou OAa €K TWV OMOIWV HETAPEPOUV ONUAVTIKO aoPaAIGTIKO KivOuvo.
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MNa Ta avracpaNioTikG oupBoAaia nou katéxel n ETaipeia, akdun kal av dev ekBEToUV Tov €kdOTN (ToV avTacpalioTn) oTnv
nméavoTnTa onuavTikng {nuiac, eEakoAouBolv va BewpoUvTal OTI HETAPEPOUV ONUAVTIKO acPaAioTikd KivOUVO €4V HETAPEPOUV
ouaclacTikG 6Ao Tov ao@alIoTIKO KivOUVO NoU OXETICETAI E TO AVTACQANICHEVO THMAKUA TV UMOKEILEVWY ao@aAICTIKOV GUHBO-
Adiwv oTov avTac@aNioTh).

H ETaipeia dev ekdidel onoladnnote enevouTika cupBoAala.

3.13.3 AIaXWPIOHOG TWV GTOIXEIWV TWV ACPAAIGTIK®OV Kadl AVTao@aAICTIK®OV OUHBOAdinv

H Etaipeia a&iohoyei Ta acpalioTrpia cupBoAaia yevikoU KAGdou nou kdidel kal Ta avTaopaNoTrpia CUPBOAAIA NMOU KATEXE
yia va kaBopilel kaTa nocov nepIAapBavouv €va fy NEPIoCOTEPA OTOIXEIA Ta onoia, av nepIAauBavovTay oe dlakpiTd cupBoAaia,
Ba evéminTav oTo nedio pappoyng aMou MpoTunou avTi Tou AMXA 17. EGv Ta PUn-aocpaNIoTIKA oTolxeia Ogv gival diakpITda
(non-distinct), TOTe AoyioTikonoloUvTal padi Je To acpaNioTIKO OTOIXEIO oav MEPOC TNG ENIPETPNONG TOU aoPaNIoTNpiou Guppo-
Aaiou. Ta aopahioTrpia cupBolaia nou ekdidel kal Ta avracPalioTrpia cudBOAala nou KaTeéxel n ETaipeia dev nepiAappavouv
Kavéva evowpaTwpévo napaywyo (embedded derivatives) | enevduTika aToixeia (investment components), woTdco kanoia
acpalioTrpia cupBoAaia nepIAapBAvOUY UNNPETIEC EKTOC TWV ACPANOTIKWV UMNNPECIQV.

AIGYwpIoLIOC UNTOOXETEWV LETAPOPAS OIGKPITWY ayabwv Ij UMNPETIY EKTOC TWV AOPAAIOTIKWY UIMNPECIWV

H ETaipeia diaxwpilel and 1o kUpio acpaNioTripio cuKBOAAIO TUXOV dIAKPITr UNdoXeon HETAPOPAG as acPalilOPeVo ayabwv r
UNNPECI®V EKTOC aCPANCTIKOV UNNPECI®V. ‘OTav yiveTal TEToIOG dIaxwpIoHOC, O UNoaXEaelg Aoyilovtal epapuolovTag To AMXA
15.

KaBopilovTag kaTa ndoo Wia unoxpéwan ano undoxeon o acPpaM{OEVO yia TNV napoxrn ayabou r Yn-ac@aloTIKNG UNnpeciac
givai diakpiTn, n ETaipeia a&loloyei kata néco o ao@ahi{opevog Unopei va weeAndei and To ayabd rj TNV unnpeoia JePovmpeva
Il o€ ouvdUAoWO e AANouG Ndpoug peoa diabéoipouc aTov ac@aiilopevo. O1 aueoa SiaBéaipol ndpol sival ayabad r) unnpeoieg
Ta onoia nwAoUvTal XWPIoTd, I NOPOI TOUG OMoioug £xel NON anokToel 0 aoPaAIi{OPEVOC.

‘Eva unooxebév og ao@ahifopevo ayabd f pia unooxedeioa o ao@ali{OPeVO UNNPeaia, KTOC TwV AoPANIOTIKOV UNNPECI®Y,
dev €ival SIakpITO/-N €AV Ol TAMEIGKEG POEC Kal 01 KivOuvol Nnou oXeTi(ovTal Je To ayabd ) Tnv unnpecia cuvdEovTal O HEYAAO
BaBud HE TIC TAPEIOKEG POEC KAl TOUG KIVOUVOUG Mou OXETICOVTAl JE TA OTOIXEId aopAaMiong Tou oupBoAaiou, kai n Etaipeia
napéxel onUavTIKr unnpecia 60ov apopd TNV EVOWUAT®Waon Tou ayabou f TNG UNnpeaiag oTa oTolxeia aopaNonc.

H ETaipeia dev £xel evTonioel onolodnnoTe dIakpITO ayadd ) unnpeacia eKTOG TwV AoPAMNICTIKWV UNNPECIMV.

A1axYwpIopog aoPaioTIKQV OTOIXEIWY EVOG aoPaIoTIKoU/avTaopalioTikou ouufolaiou

MOAIC oAokANpwOEl 0 dIaxwpPIOHOC TwV JIAKPITOV UNOCXECEWV YIa NApoxr ayabwv kal unnpeoiwv, n EtTaipeia a&loloyei kata
nooo To cupBOAalo Npénel va diaxwpioTei og dIAgopa acpalioTIKG GToIXEia Ta onoia aTnv ouadia, NPENEl va avTieTwnifovTal
WG EexwploTa ouppoOAaia.

lNa va kaBopiosl €av éva vopikd cupBoAalo e NoAanAd oToixeia acpaliong avTikaTonTpidel TNV oudia TnG ouvaiiayng, n
ETaipeia e€eTalel av unapyel aAMnAeEapTnon PETAEl Twv dIAPOPETIKWV KIVOUVWVY nou kaAUnTovTal, €av Ta oTolxeia Pnopoulv
va An&ouv avegdptnTa To €va anod To AANo Kal €AV Ta aTolxeia Pnopouv va TipoAoyndoUv Kal va nwAnBolv XwpioTd. ‘OTav n
ETaipeia ouvantel pia vopikny gUPBaon n onoia diaBeTel NOManAd ac@alioTIka oToIxeia Nou A€IToupyouv ave&dpTnTa To €va
ano To Ao, Ta aoPalioTIKa aToIxeia avayvwmpilovTal Kal ENPETPOUVTAl XWpPIoTA CUP@®Va Ke To AMXA 17.
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Ta aopahioTrpia cupBoAaia nou ekdidovTal and Tnv ETaipeia avTikaTonTpifouv eviaia oupBoAaia eni TNG ouadiag kai Ta GUPPO-
Aaia auta Bswpeite OTI anoTedolV TN MIKPOTEPN AOYIOTIKN Hovada nou xpnoigonolsital kal Aoyifovral oav eviaia AoyioTikd
oupBOAala oUp@wva pe To AMXA 17.

Ta avrao@aNioTIka cupBOAala nou katéxel n ETaipeia, napd To yeyovog OTI Ynopei va KaAUNTouv NEPICOOTEPA ano £va €idn
€kBETEWV O€ KivOUvo, avTikaTonTpilouv oTnVv oucia eviaia cupBOAaia kal avTigeTwnifovTal oav Jia viaia AoyioTIKR oUhBaon
oUpQwva pe To AMXA 17.

3.13.4 BaOUOG CUYKEVTPWONG AGPAAIOTNPI®OV CUHBOAdi®V

H ETaipeia avayvwpilel Ta XapTopuUAdKIa JECW TNG opadonoinong acpalNoThpIwV CUHBOAdI®wY Nou evexouv napdpoloug KIvoUu-
VOUG Kal Twv onoiwv n dlaxeipion yivetar anod koivou (similar risks and managed together). H ETaipeia kaBopilel 0TI 0Aa Ta
oupBOAaIa MOU avnKOUV OE Wi oglpd NpoidvTwY, WG auTr opileTal yia okonoUg diaxeipiong, vexouv napopoloug kivdUvoug Kal,
G €K TOUTOU, AVrKOUV OTO idI0 XapTOPUAAKIO, pdooVv 1 dIaXEipIor Toug yiveral anod koivou.

Kabe xapTopuAdakio unodiaipeital o ouadeg oupBoAdiwv OTIC Onoieg papuolovTal ol apxEG avayvmpiong Kal EMJETPNONG Tou
AMXA 17. KaTa Tnv apxikr avayvapion, n Etaipeia diaxwpilel Ta gupBoAaia Bdon Tng nuepopnviag ékdoang (opada o€ €ToIa
Baon - annual cohort). Mia opada etoiag Baong cupnepiAauBavel cupBoiaia nou ekdoBnkav og Nepiodo evtog 12 unvav. Kabe
opada €tnaolag Baong evog xapToPUAAKiou dIaxwpileTal NEPAITEPW OTIC AKOAOUBEG TPEIG OMAdEG OCUHBOAdIwV:

e  pia opada oupBoAaiwv nou gival enaydr (onerous) kaTd TV apxIkr avayvwpion,

e [Ia ouada cupPoldiwv Ta oroia, KATa TNV apyikn avayvopion, dev ival 1diaitepa niBavo va katacToUv enayon
enakoAolBwe, Kal

e  [ia opada nou nepihapPavel Ta unoioina cupBoiaia Tou XapTopuAakKiou.

H Etaipeia AoyioTikonolei Ta ao@aNioThpid CUPBOAaId TNG XpnoidonoiwvTag Tnv Mpoogyyion Katavoung AcpalioTpwv
(Premium Allocation Approach), ouvenwc BacileTal oTnv napadoyxrn oTI dev unapyouv enayor) cuyBoAala KaTa Tnv apyikrn ava-
YVPION, €KTOG €AV UNAPXOUV YEYOVOTA KAl MEPICTACEIG MOU UNODEIKVUOUV OTI KATI TETOIO dev IoXUel. H ETaipeia ekTiud kata
nooov Ta GupBOAaia nou dev ival enaxdr KAaTd Tnv apxIkrn avayvwpion avnkouv ds oddda ouppolainv Ta onoia, katd Tnv
apxIikn avayvopion, dev eival 1Biaitepa mOavo va kataoToUv enaxdr enakoAoUBw,

O1 ouddec nepiAauBavouv Povo cupBoOAdia Ta onoia éxouv ekdoBei o nePiodo evrog 12 punvav. O1 opddec kabopilovTal KaTd
TNV apxIkn avayvapion kai 8ev eKTINWVTAI €K VEOU £nakoAoUBwG,

O1 avTao@aMioTIKEG OUMBACEIC Mou KaTéxovTal agloAoyolvTal EexwpioTd anod Ta acpaMioTrpia cupBoAaia nou ekdidovral. H
ETaipeia diaxwpilel Ta xapToQUAAKIa GUPBOAGi®Y avTac@AaNiong Nou KATexovTal epappolovTag TiC Nio NAvw apxES, EKTOC anod
TIG avapopEG og enaydry cupBoAaia nou avranokpivovTal o€ gupBoAala pe kaBapd kEPSOC KaTa TNV apxIkn avayvawpion. Kanoleg
OHAdEG avTaoPANOTIK®V CUBACEWY Nou KaTExovTal dUvaTal va ouvBEToUV [ia eviaia oupBaan.

O1 avrao®alNioTIkEG gupBATEIG Nou kaTéxovtal AoyigTikonoloUvTal Ye Tnv Mpoogyyion Katavoung AcpalioTpwv (Premium
Allocation Approach) kai n Etaipeia unoBTel 6Tl oI avTao@aMOTIKEG OUPBACEIC 0 kABe XapToPUAdKIo dev Ba odnyroouv o€
kabapo KEPDOG KaTA TNV apXIK avayvwpion, EKTOC €AV TA YEYOVOTA Kal Ol MEPIOTACEIG UNOJEIKVUOUV OTI KATI TETOIO JeV IOXUEL.

3.13.5 Avayvmpion

H Etaipeia avayvwpilel Jia opdada ekdopévav ac@alioTnpiwv oupBoAdiov TNV NPOTEPN TWV aKOAOUBWY NUEPOUNVIMV:

31



—

iNnterasco

Acwparioriicy Etaipsia

XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2023

e TNnG &vapéng Tng Nepiodou kaAuwng Tng opadag cupBoAaiwy,
e NG nUEPOMNVIag kaTa Tnv onoia kabioTarar anarnTr N NPWTN NANPWKNA anod aopalifopevo TG opddag, Kal
e yia oydada enayxbwv cupBoiainv, 0Tav n oudada KaTaoTel enaydnc.

H ETaipeia avayvwpilel pia oddda cupBoidiov avracpdliong nou kaTéxovTar:

e Edv Ta avracpalioTripia cupdBOAala napéxouv avahoyikn kaAuyn, kata Tnv nuEpa nou n Etaipeia avayvwpilel apxika
Ta unokeipeva acpalioTripia cupBoAaia (enaxdn n un). Autd epappoleTal aTIG avTacPaAioelg avahoyikng kaAuwng
(proportionate reinsurance) nou katéxel n Etaipeia.

e SeonolavdnnoTe AAAn NepIiNTwaon, katd Tnv &vapén Tng kaAUWnG Twv avtacpalioThpiwyv oupdBoAdiwyv. Ev TouToIg, €dv
n Etaipeia avayvwpioel pia enaxdr) oydda acpalioTrpiov oudBoAdiwv o pia NpdTePN NUEPOUNVIA Kal TO OXETIKO
avtacpalioTikd CUUBOAAIO GuUVAPBNKE MPIV AuTr TV NPOTEPN NUEPOUNVIa TOTE N odada auTwyv Twv avTac@alioTn-
plwv cudBoAdiwv avayvwpileTal auTrh Tnv NPOTePN nUepounvia. Autd eappoleTal oTIG oUpBACEIC unepBaioucag
{nuiac (excess of loss reinsurance) nou katéxel n ETaipeia.

H ETaipeia npooBétel cupBoAaia aTnv ouada oTnv nepiodo avapopdc katd Tnv onoia To ev Adoyw cupBoOAaio nAnpei €va ano ta
KpITHPIa Mo NAvw.

3.13.6 'Opia cupBoAdimv (contract boundaries)

H ETaipeia oupnepiAapBaver aTny EMPETPNON TNG OHAdAC aoPalioTPINV GUHBOAAIV OAEC TIG HEANOVTIKEG TAUEIQKEC POEC NMOU
avapévovTal va NpoKUWoUV EVTOC TWV opiwv Tou kaBe cupBoAaiou.

lMa Tov NpoodIopIoHO TWV TAPEIAK®MY POWV MOU EUNINTOUV OTa Opia evog acpalioTrpliou cupBoAaiou, n ETaipeia aglohoyei av
npokUNTOUV 0UCIacTIKA JIKAIMUATA Kal UNOXPEWOEIG MOU arnoppeouv and Ta cupBoAaia kabwg eniong and VOUoUG iy kavovi-
odoUG. H Etaipeia Bewpei OTI 01 TAYEIOKEG POEC EUNINTOUV OTA Opiad evOC aopalioTnpiou cupBoAdiou av npokUNTouv and
ouacIaoTIka SIKaIWKATAa Kal UNOXPEWACEIG Nou ugicTavTal aTn dIapKeia TnG NepIodou ava@opag kaTta Tnv onoia n Etaipeia duvaral
va unoxpewaoel Tov acpaMifOPevo va NANpwOoel Ta acPANIoTpa 1 KaTta Tnv onoia n ETaipeia £xel oUCIQCTIKN) UNOXPEWON va
Napexel ao@ANOTIKEG UNNPECIEC 0TOV AoPAMOUEVO.

Mia ouCIaCTIKN UNOXPEWAN NApoXNG UNNPECI®V Navel va IoXUEl OTav:

e 1 ETaipeia £xel TNV npakTikr) dUvVATOTNTA VA ENAVEKTIUNACEI TOUG KIVOUVOUG TOU OUYKEKPIPEVOU aoPANI{OUEVOU Kal, WG
€K TOUTOU, Wnopei va kabopigel pia TiPr 1 eninedo Napoxwv Nou avTikaTonTpilel NARPwWG Toug ev AOyw KivaUvoug 1

e 1 a&oAdynon Tou opiou YiveTal < €NinNedo XapTOPUAAKIOU avTi aTo eninedo Tou cupBoAaiou kal nAnpouUvTal aupoTepa
Ta akohouba kpitrpia: i) n ETaipeia £xel TNV NPAKTIKN dUvVATOTNTA VA ENAVEKTIMAOEI TOUG KIVOUVOUG TOU XAPTOQUAQ-
Kiou ao@ahioTnpiwv cupBoAdiwv oTo onoio nepiAauBaveral To cUKBOAQIO Kal, WG €K ToUToU, KUMopei va kabopioel pia
TIUA 1 €NiNedo Napoxwv Nou avTikaTonTpidel NAMP®WG TOV KivOUVO TOU €V AOYW XaPTOQUAAKIOU Kal ii) n TIHoAGynon
TWV aoPANOTPpwWV £WG TNV NUEPOMNVIa ENAvekTIPNoNG Twv KIvOUVwY dev AapBavel unoywn Toug KIivdUVOUG NoU OXETI-
CovTal PE NEPIOdOUG HETA TNV NUEPOUNVIA ENAVEKTIMNONG.

l'a TIC avTao@aAIoTIKEG OUMBATEIC MOU KATEXOVTAI, Ol TAUEIAKEG POEC gival EVTOC TWV opiwv TnG oUPBacng edv NpokUNToUV ano
ouoIaoTIKG JIKAIMUATA Kal UMOXPEWTEIG NMOU UNAPXOUV KaTa Tn diapkeia TN Nepiodou avagopdc KaTta Tnv onoia n ETaipeia
unoxpeoUTal va KaTaBaAel nood aTov avracPalioTn 1} EXEl 0UCIAoTIKO JIKaiwKa va AaUBAavel unnpecieg anod Tov avracPpalioTn.

To ouadiaoTikd Sikaiwpa AYng UNNPECIVY anod Tov avtac@alioTr Affyel 6Tav o avTacpalioTiG:

e £yl TNV NPAKTIKN IKAVOTNTA va enavaglioAoyei Toug KIvOUVOUG nou  PeTaBiBalovTal kai Ynopei va kabopilel pia Tipn i
éva eninedo Napoxwv nou avtikaTonTpilel NARPWG auToug Toug enava&loAoynuevoug kivoUVoug i
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®  £XEl OUCIAOTIKO OIKAIWKA va TEPUATIOE! TNV KAAUW.

Ta avrao@aMoTIka cupBoAaia unéppaong {nuiwv (excess of loss reinsurance) Tng ETaipeiag napéxouv kaGAuwn oTa aoPalioTn-
pla GupBOAQaIa Nou NPOKUNTOUV anod anaiThOEIG Nou GupBaivouv Kata Tn dIApKeIa EVOG ETOUC aTuxnuUaToc. O avaloyikEG avTa-
oQalioTIKEG ouppacelc TN ETaipeiag pe Baon tnv anddoaon kivduvou (proportional reinsurance contracts on risk attaching
basis) napéxouv kaAuyn yia nepiodo 1oxU0g U0 ETWV.

3.13.7 EmpETpnon acPalioTipInV CUHBOAdI®V
MEBODOG EMLETPNONG UNOXPEWONS evanouevouaas kaAuwng (liability for remaining coverage)

H ETaipeia epapupolel Tnv Mpooéyyion Katavopung Ao@alioTpwv o€ OAa Ta ag@aAlioTnpia cupBoOAala nou ekdidel dIOTI KATA TNV
£vapén Tng opadac:

e H nepiodog kaAuwng Tou kKabe oupBoAaiou Tng opadacg dev unepPaivel To €va £T0G.

e T1a opadeg acpalioTripiwV GUPBOAIV pE NEPiodo kKAAUYNG Népav Tou evOg €TOUG, N ETaipeia avapével eUAOYwC OTI N
ev Aoyw anhonoinon 0a €xel w¢ anoTEAECHA N ENIPETPNON TNG UNOXPEWONG EVANOPEVOUCAC KAAUWNG yia TNV odada va
HnVv dlaépel oucIaoTIKG anod TNV ENIPETPNON Nou Ba NPOEKUNTE £PapHOlOVTAG TO YEVIKO HOVTEAO EMIYETPNONG.

H ETaipeia dev £xel opddeg oupBoAdiwy 6nou, katd Tnv Evapgn, avapével onpavTIkr JETABANTOTNTA OTIG TAPEIAKEG POEG EKMAN-
pWaoNG ol onoieg Ba ennpeadav TNV ENIMETPNON TNG UNOXPEWONG EVANOWEVOUTAC KAAUWNG KATA Tnv nepiodo npiv and Tnv uno-
BoAry anaitnong. H PeTaBANTOTNTA OTIC TAUEIAKEG POEC EKNANPWONG augdveTal, yia napddelyya, Ke Tn dIdpKeia TnG NePIodoU
KAAuWng Tng opdadag cupBoAdiwy.

ADXIKI} avayvapion Kal LETAYEVEOTEDI EMUETPINON UMOXPEWOTIC EVANOUEVOUTAS KAAUWIG LIE TNV MPOTEYYION KaTavourc aopa-
ANoTpwv

Kata Tnv apxikn avayvopion, Wiag odadag oupBoAaiwv nou dev sival enaydn), n ETaipeia eMYETpd TNV UNOXpEWON EVANOME-
vVouoag KaAUWNG wg €ENG:

e Ta aocpAalioTpa, €dv unapxouv, nou Aaupavovrail ge JeTpnTd,

e  Jeiov TUXOV Tapeiakég pogg ktnong (insurance acquisition cash flows) Tn ouykekpigévn nuepounvia, AapBavovrac
unown 6T n ETaipeia dev £xel eMIAEEEI va avayvwpioel TIG NANPWHES w6 £€€0da dTav enicupPBaivouv (BAENE «TAPEIAKEG
POEG KTHONGC» MIo KATW), Kal

e OUV N peiov TuxOV Nood nmou npokUNTel and TNV Nauon avayvwpiong TN CUYKEKPIKMEVN NUEPOUNVIA, OnoloudrnnoTe
NePIOUTIAKOU OTOIXEIOU YIa TAPEIOKEG POEG KTRONG KAl oroloudrnoTe GAAOU NEPIOUCIAKOU OTOIXEIOU I} UNOXPEWONG NOU
€iXe NPONYOUHEVMG avayvwpIOTEl yia TAPEIAKES POEC Ol onoieg OXETICOVTal Ye TNV opada cupBoAdiwy.

H Tpéxouoa a&ia TnNG UNOXPEWONG EvaNopévouoac KAAUYNG oTo TEAOG KABe enakoAouBng AoyIOTIKNG NepIOdoU pIag opadag
oupBoAdiwv nou dev eival enaxdn avTinpoownelsl TNV TpExouoa agia katd Tnv &vapén Tng nepiddou avapopac:

e OUV Ta dopANioTpa nou sionpdxdnkav kata Tnv nepiodo,

e peiov TIG TAUEIOKEG POEG KTRONG Mou NANPpWONKav kaTta Tnv nepiodo,

e OUV TUXOV NOOG NOU OXETICOVTal e TNV anooBean TwV TAUEIK®MY POWV KTHoNG nou avayvwpilovral wg dandavn katd
TNV nepiodo avagpopac,

e  Jeiov To Nocd nou avayvwpileTal wg £0080 aoPANIONG yia UNNPETIEC Nou napéxovTal aTnv ev Aoyw nepiodo.
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'Onwg e&nyeital nio kKatw (BAEne «XpnUaTodoTIKO OTOIXEIO») N UNOXPEWON YIa TNV gvanopévouaa kaAuyn Sev npooapuoleTal
yla va avTikaTonTpilel Tn diaxpovikr a&ia Tou XprAuaTog Kal TNV €NiNTwWan Tou XpnUaToolkovouikoU KivOUvou. EminAéov, Ta
oupBoAaia Tng ETaipeiag dev nepidapBavouv onolodnnoTe enevduTika aToixeia (BAENE TNV AOYICTIKR NONITIKY) «A/gywplopog Twv
OTOIXEIWV TWV aoPaIoTIKwV kal avTac@alioTikwv ouuBolaiwvs» nio Navw) Kal WG K TOUTOU dev XPEIAdeTal Npooapuoyn nou
OXETICETAI JE TO ENEVOUTIKO OTOIXEID MOU KATABANBNKE ) HETAPEPBNKE OTNV UMNOXPEWON YIa ENICUPBACES anaIThoEgIC ano Tnv
METAYEVEDTEPN ENIPETPNON TNC UNOXPEWONG YIa Evanopévouoag kaAuyn.

XpnuarodoTiko oToiyeio

KaTa tnv apxikn avayvopion kabe opadag cupBoAaiwv, n ETaipeia avapével 0TI To Xpoviko didoTnua nou HecoAaBei YeTagy
TOU KABE NAPEXOMEVOU WEPOUG TWV UMNPECIWV KAl TNG OXETIKNAG NHUEPOMUNVIAG NANPWHNG TWV aopalioTpwv dev unepBaivel To
£va £10C. Q¢ €k TouTou, N ETalpeia enéAe€e va unv npooapiocel Tnv euBlvn yia evanopévouoa KAAuWn €101 WOTE va avTika-
TONTPICEl TN XPOVIKN a&ia Tou XpraTog Kai TNV €nidpaacn Tou XpnHATOOIKOVOUIKOU KIvOUVOoU.

Eooda aopdliong

E@apuolovrag Tnv Mpooéyyion Katavoung Ao@alioTpwy, Ta £€00da acpaAiong TnG NePIGdOU €ival TO NOCO TWV AVAUEVOUEVWY
£I0NPAEEWV aoPaNioTPWV CUKNEPIANAUBAVOUEVWY KAl MPOCAPHOYWV EUNEIpiac nou emipepifovral otnv nepiodo. O eniPEPIOUOC
TWV AVAUEVOHEVWY €I0NPAEEwY ao@aNioTpwV o€ kKABe nepiodo yiveTal BAoel TG Napodou Tou Xpdvou, aAAa £Av 0 avapevOPEevog
TPOMOC aneAeuBEPWONG Tou KIVOUVOU oTn dlapkeld TN NePIOSoU kAAUWNG diapEpel onNUAvTIKa anod Tnv Ndpodo Tou XpOovou,
Baoel Tou avapevouevou XpovodiaypaupaTog TwV NpaydaTonoinfévtwy eE60wv Unnpedinv ac@alionc. H emioyr TnG Baong
enIpEPIoPOU BaaieTal aTnVv apuoyn kpiong and Tnv Etaipeia.

H Etaipeia Tpononoiei Tn Baon enipepiopol HETAEU Twv dUo PeBOdWV Mou avagépovTal nio Navw, oTav xpelialeTal, ot nepi-
NTWON PETABOANG TWV YEYOVOTWV Kal TWV NepIoTacswv. H ahayr AoyileTal and Tnv nuepopnvia Tpononoinong oav alhayr
AOVIOTIKNG EKTIMNONG.

Ma Tig nepIddoug nou napouaialovral, Ta €00da yia 6Aa Ta cupBoOAaia avayvwpilovTal Pe Baon Tnv Ndpodo Tou XpOvou.

Enax@ri ouuBoAaia (onerous contracts)

SUp@wva e To AMXA 17 kavéva cupBoAaio dev Bewpeital enaxBeg cupPOAaIo KATA TNV ApXIKr avayvwpion EKTOG av Td YEYO-
vOTA Kal NePIOTATEIC UnodeikvUouv OTI KATI TETOI0 Oev IoxUel. ‘OTav auTo Oev 10XUEl KAl av O€ NEPINTWAON NOU onoiadnnoTe
OTIYHN oTn dIdpKela TG NePIOdOU KAAUWNG TA YEYOVOTA KAl Ol MEPICTACEIC UNOJEIKVUOUV OTI HIa opada ac@alNioTnpiwyv oupBo-
Aadiwv €ival enaxdng, n ETaipeia npoBaivel o€ agloAoynon {nuiwv. Eav ol Tapelakeg pogg eknAnpwaong (fulfilment cash flows)
unepPaivouv TNV AOYIOTIKN a&ia TnG Unoxpewong TnG evanopévouoag kahuwn, n Etaipeia dnuioupyei oToixeio {nuiag (loss
component) kal au&avel TNV UNOXPEWon TNG evanouévouoag KaAUWNG avTioToixwg avayvwpilovrag Tnv {nuia oTta anoTelé-
opdata. O1 TAUEIaKESG POEC EKMANPWONG NPOEEOPAOUVTAI (UE TPEXOVTA ENITOKIA) APOTOU N UMNOXPEWAN YIa ANAITHOEIC NMOU £X0UV
enioupBei eniong npogo@Acital (BAENe «EMIPETPNON UNOXPEWONG EMNCUKPBACKV ANAITOLWVY»). STO TEAOG TNG NEPIODOU KAAU-
WnG TNG opdadac ac@alioTIKWV CUPBOAdiwV To aToixeio nUIAg sival ndeviko.
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Taueiakes poeg KTrjong (acquisition cash flows)

TaPEIGKEG POEC MOU MPOKUMTOUV anod Ta kOOTN NwAnong, oluvaywng kai dnuioupyiag piag opddac acpalioTnpinv cupBoAdiny
(nou &xouv €kdoBei 1 avapeveral va ekdoBolv) kal ol onoieg €ival dUeoa KATAAOYIOTEEG OTO XAPTOPUAAKIO aopaNIgTNPIwV
OUpBOAdiwV 0TO onoio avrkel n opada.

Ma acgahioTrpia cupBoAaia nou n pEBodOC emIETPNONG ival n Npoaogyyion Katavounc AcpalioTpwy kai unod Tnv npolinodeon
0TI N nepiodog kAAUWNG kaBe oupBoiaiou TNG opddag KaTa Tnv apxikn avayvwpion dev unepPaivel To éva €1og, n ETaipeia
duvaral va eniAEEEl va avayvwpioel TUXOV TAMEIAKEG POEG KTNONG WG £€0da OoTav enicupBaivouv avTi va Ti¢ nepIAapBavel otny
EMIYETPNON TNG UNOXPEWONG Yia evanopévouoa kKaAuwn. H ETaipeia dev £xel eMINEEEI va avayvwpioel TIC TAPEIOKES POEC KTNONG
oTav enicupBaivouv yia onoiadnnoTe opada GUPBOAdiwY.

ZUpQwva pe To AMNXA 17, ol TAUEIGKEG POEG KTIONG NMOU NPoKUNTOUV NPIV anoé TV avayvapion TG OXETIKNG ouadag cupBoidinv
avayvwpilovTal w¢ NepPIoUaIako aTolxeio. Ol TAUEIOKES POEG KTHONG NPOKUNTOUV OTav kataBallovTal iy 6Tav anaiteital n ava-
YVOPIoON HIAg unoxpéwang Bacel npotunou diagopeTikoU anod 1o AMXA 17. TEToia NEPIOUCIAKA OTOIXEId avayvwpidovTal yia
KaBe opada cupBoAaiwv oTnv onoia £Xouv KaTavepnBei ol TAPEIaKEG POEC KTNONG.

H ETaipeia xpnoiJonolei cuoTnHATIKN kal opBoAoyikn puEBODO yia va KaTaveiyer:

a) TAUeIakEG POEC KTRONG Mou gival Aeda KAaTaAOYIOTEEC O oada acpaAioTnpiwy cupBoAdiwy (M.X., KN EMIOTPENTEEG NPOWN-
Beiec nou kataBal\ovTal kaTta Tnv €kdoan Tou GURBOAdiou):

i) oTnv ev Adyw opada, kai

i) og opadeg nou nepihauBavouv ac@alioTripia cUPBOAQIa NOU AvAUEVETAl va NPOoKUWOUV and Tnv avaveéwaon Twv
ao@aNioTnpiwv cupBoAdiwv Tng ev Adyw opdadac.

B) Tapeiakég poEG KTNONG nou dev gival APeoa kaTaloyloTEEG O opada oupBoAdiwv, OTIG OUAdeg cupBoAdiwy EVTOG TOU Xap-
To@UAakiou.

>To TENOG KABe nepiddou avapopdg, n ETaipeia avaBewpei Ta Nood nou €xouv KaTavepnBei oTIG OPAdEC yia va anoTUN®OEl
TUXOV HETABOAEG 0TI Napadoxég nou kabopilouv Ta dedopéva TG XpnaolponoioUpevng HeBodou katavounc. Ta nood nou ka-
TAVEWOVTal OTIG OMAdeC dev avabewpolvTal JETA TNV NPodBnkn dAwv Twv oupBoAdinv oTnv opada.

OI TAUEIaKEG POEC KTRONG Navouv va avayvwpilovTal, NANPWCE N HEPIKWE, OTAV Ol TAWEIAKEG POEG KTNONG CUMNEPIAaKBAvovTal
TNV ENIMETPNON TNG OUAdAc Twv cupBoAdinv.

H ETtaipeia dev avayvwpilel TIG TAUEIOKEG POEG KTHONG WG NEPIOUTIAKO OTOoIXEI0 kaBwg dev kaTtaBaAel oUTe emiBapUveTal We
TETOIA £E00a NpIv and TNV avayvopion TG OXeTIKNG opadag oupBACEWVY.

EKTiUNON TNG dUVaToTnTag avakTiong TwV TAUEIGKWV PowV KTIHONG

270 TENOG KABE NepIOdOU avapopdc, av Ta YEYovoTa Kai ol NEPIOTACEIC UNodelkvUouUV TuXOV anopeinon agiag Tou nepiouaiakol
oToixeiou, TOTE N ETaipeia:

a) avayvwpilel {nyia anopeiwong oTa anoTeAEoUATa £T01 WOTE 1 AOYIOTIKN a&ia Tou nepiouaiakoU OTOIXEIOU va Jnv uneppaivel
TIG QVAMEVOHEVEC KaBAPEC EICPOEC yia Tn OXETICOUEVN ouada acpalioTnpinv cupBoiaiwy, kal

B) av To NeEPIOUCIAKG OTOIXEIO OXETICETAI PE MEANOVTIKEG aVAVEWOEIC, avayvwpilel NUIG anodeiwong oTa anoTeAéopaTa aTo
Babud nou unepPaivouv TIC KABAPEC TAMEIAKES EICPOEG YIA TIG AVAUEVOUEVEG AVAVEMOEIC KAl N UNEPPaAcn nou npokUnTel dev
£xel NON avayvwpioTel wg {nuia anopeinong kat’ epapuoyn Tou avwTépw aTolxeiou (a).
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H ETaipeia avaoTpe®el TuXOV {nuId anoleinong aTa anoTeAéopaTa kal augavel Tn AoyioTikn a&ia Tou nepiouciakol aTolxEiou
0TO BaBud Nou ol CUVONKEC anopeiwong Xouv BEATIWOEI.

'Onwg ava@epdnke nio navw, n Etaipeia dev avayvwpilel onoleodnnoTe TAUEIOKEG POEC KTTONG WG NEPIOUTIAKO OTOIXEIO £TCI
WOTE va XpelaleTal agloAoynon yia anopsinaon.

EmueTpnon unoxpewong enouypacwv anarrrioewv (liability for incurred claims)

H ETaipeia unoAoyilel TV UNoxpEWaon yia EMNICUPBACEG anaiTnoEeIC BAoN TOU YEVIKOU HOVTEAOU EMIYETPNONG 0aV HEAAOVTIKEG
TAUEIAKEG POEC EKNANPWONG YIa ENICUKBACES anaimioel. O EKTIUACEIC TwV JEAAOVTIKOV TAUEIAKWY POWV EVOWHATMVOUV, KATd
TPOMNO apepOANNTO, OAEG TIG EUAOYEC Kal BATIHEG NANPOPOPIEG Nou gival dIABETIPEG XwpIG adIKaloAOyNnTo KOGTOG I} Npoondadsia
OXETIKA JE TO MO0, To Xpovodidypauia kal Tov Babuod aBeBaidTnTag Twv ev AOYw HEAOVTIKWV TAUEIQKWY powv. a auTov Tov
okono, n ETaipeia ekTipa tnv avapevopevn a&ia (dnAadr Tov oTabuiouévo Bacel mBavoTATWV PESO OPO) TOU GUVOAOU TWV
niéavwv anoTeEAEOPATWY Kal avTiKaTonTpiel TNV NPOCapHoyr| ToU Jn XpnHATooIkovopikoU KivdUvou (risk adjustment).

H npooappoyn Tou pn xpnuatooikovopikoU kivduvou (risk adjustment) epapuodleTar eni TnG napouoag a&iag Twv JEANOVTIKOV
TAUEIOK®Y POWV Kal avTikaTonTpilel Tnv anolnuinan nou anaitei n ETaipeia yia Tnv avaAnwn Tng aBeBaidotnTag oXETIKA |E TO
nooo Kal To Xpovodidypappa TwV TAPEIAKWY POWV MOU NMPOKUMTEl anod ToV Hn XPnHATooIKovouikd Kivouvo kabwg n ETaipeia
ekNANPVel Ta aoPalioTrpia cupBoAaia.

Ma TNV eENIKETPNON TNG UNOXPEWONG YIa ENICUPBACEG anaitnoelg, n Etaipeia npocappolel TIG HEAOVTIKEG TAUEIAKEG POEC YIa
TNV dIaXPOVIKN a&ia Tou XprAHATOC Kal TOV XPNHATOOIKOVOUIKO KivOuvo €dv oI ao(aMIOTIKEG anaitnioeig dev avapévovtal va
nAnpwBolv Péoa og éva Xpovo ano Tnv Pepa Tng {nuIdc.

3.13.8 EmIMETPNON CUHBOAdIi®V avTacPAAiong Nou KaTExovTal

H Etaipeia epappdlel Tic idleg AoyIOTIKEG NONITIKEG JE Ta ac@aMoTrpia cupBoAala nou ekdidovTal, yia TNV EMNIMETPNON TWV
OUMBOAdIa avTao@AAionG Nou KATEXEl WG AUTEG TporonoloUVTal yid va avrikatonTpilouv Ta XapakTnpeIoTika nou diagépouy anod
Ta acealioTrpia cupBoiaia.

MOVTEAO EMUETPNONC TOU NELIOUOIAKOU OTOIXEIOU EVAOUEVOUOas KAAUwnG (asset for remaining coverage)
H Etaipeia epappdlel Tnv Mpoogyyion Katavoung AopalioTpwy og OAEG TIC avTaoPANOTIKEG CUMBACEIG MOU KATEXE, KaBQG:

e O oupBaoeic unépBaong (nuimv (excess of loss reinsurance) napéxouv kKAAUWN oTa ao@aAioTrpia oupBOAala Nou Npoép-
yovTal and {nuieg nou NPokUNTOUV KATA TN JIAPKEIA EVOC £TOUC ATUXNMATOC,

e Ta TIg avaloyikég avTaoPalioTIKEG oupBaoelg Baoel kivdUvou (proportional reinsurance contracts on risk attaching basis),
AUTEC Napéxouv kahuwn yia nepiodo dUo £TWV Kal WG €K ToUTou N ETaipeia epappolel Tnv Mpoogyyion Katavoung Aogpa-
NOTpwv apou katd TNV apxIkr avayvmpion avapével 0TI NAPEXEl £va NEPIOUTIAKO OTOIKEIO YIa TNV Evanoyevouaa kaAuyn
nou dev dIaPEPEl 0UCIAOTIKA AMNO TO YEVIKO HOVTEAO.

>tnv MNpoogyyion Katavoung AopalioTpwy, n apxIkn ENPETPNON Tou Neplouciakol OTOIXEIOU IooUTal PE To KaTaBAnBEv aopa-
ANiaTpo avraopdahiong. H ETaipeia emieTpd To Nood nou OXeTICETAl JE TNV EvVANOPEVOUTA KAAUWN KATAVEUOVTAG TO MO00 TWV
QAVAPEVOHEVWV NMANPWH®V acPaNioTpwv avTac@AaNong KaTa Tnv nepiodo kAAuwng TnS AWne unnpeciwv yia Tnv oudda. lMa
OAa Ta oupBOAala avTac@ANonG Nou KaTEXovVTal, N KaTavour BaaileTal otnv ndpodo Tou Xpovou.
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Kata tTnv apyikr avayvawpion kabe oudadag avracpalioTikov cupBoiainv nou kaTtexovTal, n ETaipeia avapével 0TI o Xpovog
METAEU TNG AWNG KABE PEPOUG TWV UNNPECIAV Kal TNG NUEPOUNVIAC OPEINAG TV OXETIKWV aoPalioTpwv avtacpaliong dev
gival peyahUTtepog anod €va £€1oc. AvTioTolxa, n ETaipeia dev npooapuolel To NEPIOUCIAKO OTOIXEIO yia TNV evanopévouaa Kakuyn
WOTE va avTikaTonTpilel Tn dIaXPOVIKN agia Tou XpnuaTog Kal Tnv €nidpaacn Tou XpnHATOOIKOVOUIKOU KIVOUVOU.

‘OTav Ta avracpalioTrnpia oupBoAaia KaAUnTouv oudda enaxbwv Unokeipevwv ac@alioTrpiwv cupBoiainv, n ETaipeia npo-
oapuolel TV AoyIoTIKr a&ia Tou NEPIOUTIAKOU OTOIXEIOU evanopévouaag KAAUWNG Kal avayvwpilel kEpSog av, aTny idia AoYIOTIKN
nepiodo, avayvwpicel {nuia kaTa Tnv apxikn avayvopion Kiag enaxboUc opadag UNoKeipevwy ac@aiioTrpiwv oUHBoAdinv i pia
nepeTaipw ¢npia anod pia ndn enayer) opada unokeipevwy acealioThpiwv cupBoAdiwy. H avayvapion autol Tou kKEpdoug odnyei
oTov Aoylopd evog oToiyeiou avakTnong {nuiag (loss recovery component) Tou NEPIOUTIAKOU GTOIXEIOU Evanopévouoag kKaAuwng
Hia opadac avrac@alioTrpiwv cupBoAdiwv nou kaTtexovtal. To aToixeio avakTnong {nuiag npooapudleTal £T01 WOTE va anoTu-
nawvel TIG HETaBoAéG aTo aTolxeio {nuiag enaxBolg opadag unokeipevwv acealioTnpiwv cupBoAdinv aAAa dev unepBaivel To
Hepidio TG {nuiag Tng enaxBoUc opddac unokeipevwy acpaNioTnpinv cudBoldinv nou avapével n ETaipeia va avakTioel and
TNV opdda cupBoAdinv avTacpAAiong nou KaTéxovral.

EMUETPNOT TOU TNEPIOUOIAKOU OTOIXEIOU VIa EMIOUMPAOES analtrioels (asset for incurred claims)

H ETaipeia xpnoidonolei napadoxeg yia va eNIJETPOEI TIG EKTIMAOEIC TNG Napolodg a&iac Twv HEAAOVTIKWV TAUEIOKWY powV Yid
TNV OdAda Twv avracPalioTIKV CUHBOAdIWY Mou KATEXOVTAl Ol OMOIEC OUVADOUV HE AUTEG NMOU XPNOoIPonoInénkav yia Ti¢
EKTIUNOEIG TNG Napoloag a&iag Twv HEANOVTIK®Y TAUEIAKQV POWV TWV UMOKEiHeEVWY acpalioTnpiwv cupBoAainv. H ETaipeia
oupnePIAaPBAVEl OTIC EKTIMNTEIC TNG NapoUoac a&iag Twv HEAOVTIK®V TAUEIK®MY POWV YId TNV OHAda Twv avTac@aMoTIK®V
oupBoAdiwv TNV enidpacn onoloudnnoTe KIVOUVOU Wn EKTEAEONG ano Tov ekdOTN Tou avTacpalioTikoU GUHBOAQIoOU, CUHNEPI-
AGUBAVOMEVWY TWV ENIMTWOEWV TWV EEACPANCEWV Kal TWV {NUIGV and diIaPwVies.

H npooappoyn kivdUvou yia Jn XpnHaTooIKovouIkG kivduvo (risk adjustment) yia cupBoAaia avtac@aliong nou KaTéxovTal
avTinpoowneUsl To Nocd Tou KIVOUVOU Nou PeTagepeTal and Tnv ETaipeia aTov avracpalioT.

3.13.9 Ac@alioThpia cupdBOoAdla - Tpononoincn Kai nalon avayvmpiong
H ETaipeia navel va avayvwpilel é&va acpalioTripio cupBoAaio oTav, kai povov oTav:

e AuTO €€opAcital, dnAadn oTav n déopeuon nou kabopileTal 0To acPpalioTpio CUUPBOAAIO EKNVEEI 1) EKNANPWVETAI 1
AaKUPWVETAI, 1

e To oupBdAaio TpononoigiTal kKaTd TPOMO Nou N Tponoroinan odnyei o€ aAayr oTo HOVTEAO ENIMETPNONG 1 OTO €pap-
HoOTEO NPATUNO YIa TN EMIMETPNON €vOC oTolxeiou Tou cupBoAaiou, aAAalel ouciaoTIKA Ta Opid Tou CupBoAaiou i
anaiTei To TpornonoinuEVo oupBOAalo va nepIAPBAveTal o dIAPOPETIKN opada.

Edav n Tpononoinon Tng oupBaong nAnpoi onoleadnnoTe and Tig npounoBéaeig, n ETaipeia npaypaTonolei OAeC TIG a€loAoynoeig
nou 10XU0UV KaTd TNV apxIkn avayvopion, Npoxwpeei oTnv nauon Tng avayvwpiong Tou apxIkou cupBoAaiou kai avayvwpilel To
véo Tpononoinuévo culBOAalo aav va €ixe auva@Bei yia npwTn Qopd. Eav n Tpononoinan Tou cupBoAaiou dev nAnpoi kapia
ano TIg npounoBéaeig (dnAadr dev Ba odnyroel o nauon Tng avayvwpionc), n ETaipeia avayvwpilel Ta nood nou kataBAnénkav
n eionpdxdnkav yia Tnv TPoMnonoinan w¢ NPocApuoyr TN OXETIKN UNOXPEWON YIa TNV evanopévouoda KaAuyn.
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3.13.10 Napougiaon
H ETaipsia napouacidlel xwpioTd, oTnV KATAoTAGN OIKOVOMIKNG B€0NC, T AOYIOTIKN a&ia TV XapTOPUAAKI®V:

e ao@aNioTnpiwv cupBoAdinv nou ekdidovTal Kal Ta onoia anoTeAoUV NEPIOUTIAKA OTOIXEIa,

e aopalNioTnpiwV cupBoAdinV Mou £kdidovTal KAl Ta onoia anoTeAOUV UMOXPEWTEIC,

e  OUMPBOAdi®V AVTAo@ANIONG MOU KATEXOVTAI KAl T onoia anoTeAoUV NEPIOUCIAKA OTOIXEIA, Kal
e  OUMPOAdiwV avTao@Aaliong Nou KAaTéXovTal Kal Ta ornoia anoTeAoUV UNOXPEWTEIC.

TuxOV NEPIOUTIAKA CTOIXEIA 1 UNOXPEWTEIC TAMUEIOKMY POWV KTHONG NOU avayvwpi{ovTal npiv TNV avayvwpion TwV OXETIKOV
ao@aNoTAPIWV CUKBOAdi®wV NepIAaPBAvoVTal OTNV TPEXOUTA A&ia TV OXETIKWY XaPTOPUAAKIwV.

H Etaipeia diaxwpilel Ta nood nou avayvwpifovTtal oTnv KataoTaon anoTEAECHATMOV Kl AOINWV CUVOAIKWY 0080V OE anoTE-
AEOUa UNNpPeCIV ao@Aliong, oTo onoio nepiAappavovtal Ta €00da acpaliong kal Ta €60da unnpeoi®v acealiong, kai o
XPNHATOOIKOVOUIKA £000a 1} £€0da aopaAiong.

H Etaipeia dev diaxwpilel Tn PETABOAN OTNV NPOCAPHOY TOU HN XPNHATOOIKOVOUIKOU KIVOUVOU WETAEU TOU anoTEAEOHATOC
UNNPECIV acPAaiiong kal Twv XPNHATOOIKOVOUIK®MY £00dwV I €£00wv ao@Aaliong kal Tagivolei To oUVOAO TNG METABOANG oTnV
NpoCapuoyr) TOU W XpNHAaToOIKOVOUIKOU KIVOUVOU WG HEPOG TOU anoTEAEGHATOG UNNPECIWV aCPANIONG.

H ETaipsia napoucialel Ta £€00da 1| €£0da Twv GUHBOAGI®Y avTac@AaNIong NouU KATEXOVTal XWPIoTd ano Ta £0oda i £50da Twv
ac@alioTnpiwv cupBoAdiwv nou ekdidovTal.

Eooda aopadliong

Ta ao@alioTIka €00da Tng nepiddou napoucialovTal o€ Wia PHOVO ypauun oTnV KaTtaoTacon AoyapiacpoU anoTEAEOUATWY WE
BAon To NO0O TWV AVAPEVOUEVWV €I0TIPAEEWY aoPANTTPwWV NMou KATAvERovTal oTnv nepiodo. BAENE T OXETIKN AOYIOTIKI) MOAI-
TIKR «EMIpETPNON ao@alioTrpiwv oupBoAdiwvs.

EEoda unnpeoiwv aocpaions
Ta €€0da unnpeciwv acpaliong nou NPokUNTOUV ano TIG OPAdec acpalioTnpinv cupBoiainv anotedolvTal ano:

e  €MIOUPPACEG ANAITAOEIC KAl GAAEC NPaypaTonoindeiosg danaves UnNnPeciwv aoPaiionc,

e andoBeon TWV TAUEIAKWV POWV KTHONC,

e peTaPoAEg nou oxeTidovTal e napeAdoloa unnpeaia (past service), dnNAadr ol HETABOAEG TwV TAPEIQK®Y POWV EKMAN-
PWONG Nou OXETICOVTAl JE TNV UMNOXPEWGN ENICUKBAC®V anaiTnoswy, Kal

e peTaBolég nou oxeTiCovTal Pe peANovTIKN unnpeoia (future service), dnAadr) {nuieg enaxbwv opadwv cupBoAaiwy kal
avaoTpoPEG TwV €V AOYW {NMIGV.

Xpnuarooikovouika £000a 1j £éoda aopaliong

>Ta XpnHaToolkovopika €0oda n £é€oda ao@ahiong nepiAapBaveral n HeTaBoAr atn TpExouoa a&ia Tng opadac acealNioTnpinv
oupBoAdiwv nou npokunTel and Ta akdAouba:

e TNV €ninTWON TNG dIAaXPOVIKNG a&giag Tou XprHaTog Kal TwV PETABOA®Y TG dIaxpoviKnG agiag Tou XprHaToc, Kai
e TNV €NiNTWON TOU XPNHATOOIKOVORIKOU KIVOUVOU Kal TwV HETABOAWY TOU XpNHATOOIKOVOUIKOU KIVOUVOU.
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H ETaipeia £xel emidoyn va diaxwpioel Ta XpnHATOOIKOVOMIKA €000ad 1 €£0da ao@AaAiong yia Tnv nepiodo PETAEU anoTeAEOPATOV
XPNong kai Aoinwv cuvolikawv €00dwv. H enidoyr) auTr| dideTal oTo eninedo xapToPuAakiou acpaNoTrpIKV Kal avTac@aNoTn-
piwv cupBoAaiwv. H ETaipeia dev kATaveEel Ta XPNHUATOOIKOVOUIKA €000a 1| £€€0da HETAEU Tou KEPDOUG N TNG nMiag kal Twv
AoInwv ouvoAIkwv £00dWV Kal avT' auTtoU Ta Napoucidalel €€ oAokANpou oTa anoTeAEopaTa.

Eooda rj €&0da ano oupBoAaia avrac@aAiong nou KkaTeExovrai

H ETaipeia napoucidlel EexwploTd oTNV KATAOTACN AOYapIacKoU anoTEAEGUATWY Kal ANV CUVOAIKQV EI003NPATWY, TA Nood
rMou avaueveTal va avakTnBouv and Toug avTaoPaMoTEG Kdl TNV KATAVOUN TWV KATABANBEVTwY aoPaAioTpwV avTac@alionc.

H ETaipeia napoucidlel TIc avTac@aloTIKEG TAPEIOKEG POEG MOU EEAPTAVTAI ANO ANAITAOEIC anod Ta UNOKeideva oupBoAala wg
MEPOC TWV ANAITAOEWY MOU avapéveTal va anonAnpwBouv Bacel Tou avracpalioTikoU cupBoAaiou nou katéxetal. O npoun-
BeIEG EKXWPNONG NoU dev EEAPTWVTAI ANO ANAITAOEIC TWV UMNOKEIPEVWY OUPBOAdiwv napoucialovTral we Weiwan Twv aopali-
OTPWV Mou Npénel va katapAnBolv aTov avTacpalioTr), Ta onoia oTn CUVEXEIQ KATAVEUOVTal 0Ta anoTeAéopartd. Ta nood nou
avayvwpifovtal oxeTIKa Je TNV avakTnon {nuiov napouacialovTal wg Nood Nou avakT@vTal and Tov avracpaiioTr. H ETaipeia
dev nNapouacialel TNV KaTavourn Twv KaTapANBEVTWY ac@alioTpwv WG HEINTN Twv e00dwV.

3.14 Avayvopion e00dwv

Ta €0oda AoyiCovTal govov oTav niBavoloyeital OTi Ta 0IKOVOMIKA OPEAN NMouU CUVDEOVTAl |E TN ouvaAiayn Ba eiopeligouv oTnv
enixeipnon.

'Ecoda and aogpahioThpia cupBdAaia

Ma Tnv kaTtnyopia auTn yiveral 1Id1aiTepn avapopd o€ NponyoUHevn evoTnTd.
Aoind €00da
>Tnv KaTnyopia auTr) kKaTaTtacoovTal Aoind £€00da NapoxnG UNNPECIWV.

TOKOI £10NPAKTEOI

Ta ev Moyw £00da avayvwpilovral Je Baon Tnv apxrn Tou SOUAEUPEVOU.

3.15 Né€a NpoTuna, Tpononoinoeig NMpoTunwv kal AIEpUNVEIEg

SUYKEKPIKEVA VEA NPOTUNA, TPOMOMOINCEIG NPOTUNWVY Kal SIEPUNVEIEC Exouv ekd0BEI, Ta onoia €ival UNOXPEWTIKA YIA AOYIOTIKEG
nepI6douc nou Eekivouv Tnv 1 Iavouapiou 2023 1} JETAYEVEDTEP.
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MpoTuna kail AIEPUNVEIEG UNOXPEMTIKA IO TNV TPEXOUCA OIKOVOUIKN XpRon

ANXA 17 «Ac@alioTApia cupBoAaia>» kal Tpononoinoeig oto AMXA 17 (spapuolovral oTIC ETNOIEC AOYIOTIKEC NEPIO-
doug nou Eekivolv Tnv ) Yerd Tnv 1 Iavouapiou 2023)

To ANXA 17 €kdd6nke Tov Mdaio Tou 2017 kai, pad ye Tic Tpononoinoeic oto AMXA 17 nou ekdoBnkav Tov IoUvio Tou 2020,
avTikabioTa To AMXA 4. To AMXA 17 kaBlepwvel TIC APXEG YIa TNV avayvwpion, ENIPETPNON Kal Napouciacn Twv acpaloTrpInv
oupBoAdiwv nou BpiokovTal aTo Nedio pappoyng Tou NPOTUNOU KaBWG Kal TIG OXETIKEG YVWOTOMOINTEIG. ZKOMOG TOU NpoTUnou
gival va diao@ahioel 0TI pia ovTOTNTA NAPEXE!I OXETIKEC NANPOPOPIEG Ol OMoiEC va nNapoucialouv TNV eUAOYN EIKOVA OXETIKA HE
auTa Ta cupBoAaia. To véo nNpdTuno emAUEl Ta NPOBANKATA GUYKPICILOTNTAG MOU €iXe dnuioupynaoel To AMXA 4 kabwg anaiTei
OAa Ta acpaNioTripia cupBoAaia va AoylioTikonolouvTal e Tpdno ouvenn. OI aoQaAIoTIKEG UNOXPEMOEIC Ba ENIMETPWVTAl OF
TPEXOUOEC a&ieg Kal Ol O€ I0TOPIKO KOOTOC. H ekTiunon Tng ETaipeiag oxeTIka We Thv enidpacn and Tnv @apuoyr autol Tou
VEOU MpoTUMNOU NapdTiBsTal napakdTw otnv evotnTa 3.15.1.

AAN 1 (Tpononoinoeig) «Mapouagiaon Towv OIKOVOUIK®OV KATACOTACEWV> Kal AsUTepn AnAwon MpakTikng AMXA
«FvwoTonoinon AoyIoTIK®V NOMTIK®V> (£QapuolovTal OTIG ETAOIEG AOYIOTIKEG NePIGdoUG nou Egkivouv Tnv 1 YerTa Tnv 1

Iavouapiou 2023)

O1 Tpononoinoeig anairolv and TIG ETAIPEIEG va NAPEXOUV MANPOPOPIEG WG MPOG TIG AOYIGTIKEG TOUG MONITIKEG OTAV AUTEG €ival
OUCIWJEIC KAl NAPEXOUV KaBodrynon OXETIKA HE TNV €vvoid TOU OUCIOAOUC OTAV auTh EQapHOleTal € YVWOTOMNOINTEIG AOYIOTI-
KWV MONITIK®V.

AAN 8 (Tpononoingeig) «AOYIOTIKEG NOAITIKEG, HETABOAEG OTIG AOYIOTIKEG EKTIHNOEIG KAl oPAApara: OpIoHOG TV

AOYIOTIK®V EKTIMACEWV> (£QapuolovTal OTIC ETNOIEC AOYIOTIKEC NEPIGdOUC Nou Egkivouv Ty | WeTd Tnv 1 Iavouapiou 2023)

O1 Tpononoinoeig SieukpIvijouv To NwG Ba npénel ol eTalpeieg va SIakpivouv TIG AAAAYEG OTIG AOYIOTIKEG MONITIKEG ano TIG aAAAYEG
OTIG AOYIOTIKEG EKTIUNOEIC.

AAN 12 (Tpononoifnoeig) «AvaBaAAOPEVOG (POPOG NOU OXETIZETAI PHE NEPIOUCIAKA OTOIXEI KAl UNOXPERCEIG NOU
npoKUNTOUV anod pia eviaia cuvaAAayn» (£papuolovTal oTIC ETAOIEG AOYIOTIKEC NEPIGDOUG Nou Eekivouv TNV 1 PeTa Tnv 1
Iavouapiou 2023)

O1 TPOMoMnoINCEIG anaiTouv ol ETAIPEieC va avayvwpilouv avaBar\opevn popoAoyia 0€ GUYKEKPIUEVEG CUVAANAYEC Nou, KaTdA
TNV apxiKn avayvowpion, odnyouv o< ioa nood GopoAoYNTEWV Kal EKNECTEWY NPOCWPIVAV dIAPoprV. AUTO IoXUEI GUVIRBWG yia
ouUvaA\ayeg, Onwe ol HIoBWOEIG yIa TouG HIOBWTEG Kal Ol UNOXPEWOEIG anokaTacTaonc.

ANXA 17 (Tpononoinon) «Apxiki Eqpappoyn Tou AMNXA 17 kai AMXA 9 — ZuykpITIK| nAnpo@opnon> (spapuoleTal
OTIG ETNOIEC AOYIOTIKEC NEPIODOUG Mou Eekivolv Tnv i WeTa Tnv 1 Iavouapiou 2023)

H Tpononoinon eival pia emiAoyn PETABAONG NOU OXETICETAI E TN OUYKPITIKA NANPOQOPNON OXETIKA HE XPNHATOOIKOVOUIKA
MePIOUTIAKA OTOIXEIQ Nou napoucialovTal kaTa TNy apxikn epappoyn Tou AMXA 17. H Tporonoinaon anookonei aTo va Bonénaoel
TIG OVTOTNTEG va ano@Uyouv NPOowPIVEG AOYIOTIKEC avavTIOTOIKIEG HETAEU XPNHATOOIKOVOUIKWY MEPIOUTIAKWY CTOIXEIWV Kal
UMOXPEWOEWY AOPANOTIK®V CUMBOAdIwV, Kal w¢ €K TOUTOU va BEATIOOEI TN XPNOIMOTNTA TNG CUYKPITIKAG NANPO(OPNONG yid
TOUG XPIOTEG TWV XPNUATOOIKOVOUIK®V KATAoTACGEwv. H ekTiunaon Tng ETaipeiag oxeTika e Tnv nidpacn and tnv spappoyn
auTAC TNG Tporonoinong NapaTifeTal napakaTw oTnv evotnta 3.15.1.
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AAN 12 «®opog £1000npaToc> (Tpononoinoeig): AieOVAG POPOAOYIKN HETAappUOHIon — MPOTUNOI KAVOVEG TOU
deUTEPOU NUA®VA (sQapuOTETAl OTIC ETNOIEC AOYIOTIKEC NEPIOSOUG Mou Eekivouv Tnv N PeTa Tnv 1 Iavouapiou 2023)

O1 TPOMOMOINCEIG EI0AYOUV HIA UMOXPEWTIKI NPOowpIVr) €Eaipean and Tn AoyioTikonoinon Twv avaBaiouevav popwv nou
npokUNTouv ano Tn diebvry PopoloyIKr PETappUBuIon Tou OpyaviopoUu OIKOVOMIKNG Zuvepyaoiac kal Avantugng (O0ZA). Ol
TPOMOMOINCEIC EI0AYOUV €NiONG OTOXEUMEVEG ANAITAOEIG YVWOTOMNoINoNG.

H npoowpivr €&aipeon 1oxUel Aueoa kal avadpopika, cUPpwva Pe To AAM 8, eve) 0 GTOXEUPEVEG ANAITHOEIC YVWOTOMoINoNG,
Ba 1oxUouv yia ETAOIEC NEPIGDOUG avaPopag nou Eekivolv Tnv 1 Jeta Tnv 1n Iavouapiou 2023.

MpoTuna kail AIEPUNVEIEG UNOXPEMTIKA YIa HETAYVEVECTEPEG NEPIOSOUG

AAN 1 (Tpononoinoeig) «Mapouciacn TV OIKOVOHIK®V KATACTACEWV> (£papLOETAl OTIC ETATIEG AOYIOTIKEG MEPIO-

doug nou &ekivouv Tnv 1| PeTa Tnv 1 Iavouapiou 2024)

Tpononoinon Tou 2020 «Ta§IvOUNoN UNOXPEDCEWV 0)G BPAXUNPOBECHEG I HAKPONPOOETHEG»

H Tpononoinan SIEUKPIVICEI OTI 01 UNOXPEWOEIC TASIVOUOUVTAI WG BPaxunpOBeoes 1 HakponpoBeopeg BAcel Twv di-
KalwpATwy nou gival og 1oxU oTn AREn Tng nepiodou avagopds. H Ta&ivopunan dev ennpedletal ano Tig NPOodOoKIieG TNG
ovTOTNTAG ) and yeyovoTa PETA TNV NUEpopnvia avagopdc. EnimAgov, n Tpononoinon anocagnvicel Tn onuacia Tou
Opou «dIaKavovIoUOG» HIag unoxpéwaong Tou AAM 1.

Tpononoinoeig Tou 2022 «MakponpoBECUEG UNOXPEMTEIG HE PATPA>

O1 VEEC TPOMOMOINCEIG DIEUKPIVICOUV OTI €av To dikaimpa avaBoAng diakavoviopoU UnokeITal oTn OUPHOPG®aON TNG
OIKOVOMIKNG OVTOTNTAG HE KaBopiopévoug Opoug (prTPEG), auTr) n Tpononoinon 8a 1oxUel JOVo yia GUVONKEG nou
upioTavTal 6Tav n CUPHOPPWon EETAlETAl KATA M NPIV ano TNV NUEpoUnvia avagopdc. EninpdoBeTa, ol TpononoInoeig
anookonouv ot BeATIWON TWV NANPOPOPIMV NMOU NAPEXE! HIA OIKOVOUIKN OvTOTNTA OTav To SIKAiwKa TNG va avaBalAel
ToV JIaKAVOVIOUO MIAG UNoXPpEWONG UMOKEITAI OE GUHHOPPWAN HE PATPES EVTOC dWIEKA KUNV@V and Tnv nepiodo ava-
Popdac,

O1 Tpononoinoeig Tou 2022 alka&av Tnv nuepopnvia évapéng ioxlog Twv Tpononoinoewv Tou 2020. Q¢ anoTéAeopa,
ol Tpononoinoeig Tou 2020 kal Tou 2022 1oxUOUV Yia £TNHOIEC NEPIODOUC avapopac nou EEKIVoUv TNV 1 PETA Tnv 1n
Iavouapiou 2024 kail Ba npenel va epappolovral avadpopikd ocUP@wva We To AAM 8. Q¢ anoTéAeoua TnG EUBUYPANKI-
ONG TWV NUEPOUNVIOV EvapEng loxUog, ol Tpornonoinaeig Tou 2022 8a unepioxUouv TV TPONonoinoewy Tou 2020 éTav
kai ol dUo TiBevTal o€ 10XV To 2024.

ANXA 16 (Tpononoinon) «Ynoxpéwon Miocbwong o€ NwAnon ka1 Enavapiofmon>» (£papuoleTal oTIC ETHOIEC AOYIOTI-
KEG NePIOdoug nou Eekivouv Tnv N peTd Tnv 1 Iavouapiou 2024)
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H Tpononoinon digukpIvifel NWG HIa OIKOVOUIKT) ovTOTNTA AOYIOTIKOMOIE Hia NWANCN kal enavapiobwon WeTd Tnv nuepopnvia
TNG cuvarAaync. O1 cuvaAAayEG NwANCNG kal navapiobwong Ornou opICHEVEG 1 OAEG O NANPWHEG MICOWHPATWY €ival JETABANTEC
NANPWHEG Nou dev eEapTwvTal and deikTn r) ENITOKIO €ival nio MBavo va ennpeacToUv. Mia OIKOVOUIKN ovTOTNTA EQApHOLE! TIC
anartioeig avadpopika o oUVAAAYEG NWANCNG Kal ENavayiodwong nou ouviednoav YETA TNV nUEPOMNvia KaTa Tnv oroia n
OIKOVOWIKI) OVTOTNTA €pApHOoE apyika To AMXA 16.

AAN 7 «KatdaoTtaon Tapsiak®v Po®v>» kai AMXA 7 «XpnHaTooikovopika péoa» (Tpononoinoeig) -_MNvwoTronoin-

0£IG: XpNHATOOIKOVOHIKEG ZUHP®ViEG MPoPNnOsuT®OV (£pappolETal OTIC ETNOIEC AOYIOTIKEC NEPIODOUG MOoU EEKIVOUV TNV N

yeta tnv 1 Iavouapiou 2024)

O1 TpononoInoeig anaitolv anod TIG ETAIPEIEG VA yVWOTOMOIOUV NANPOPOPIEC OXETIKA HE TIG XpNHATODOTIKEG ZUMPWVIEG TOUC |E
MpounBeuTég (Supplier Finance Arrangements), 6nw¢ 6poug kal NpoUnoBEcelg, AoyioTikr agia Twv XPNHUATOOIKOVOUIK®MY UMo-
XPEWOEWV MOU anoTeAOUV HEPOG TETOIWV CUHPWVIMY, EUPOG NHEPOUNVIQV ANENG NANPWHKV Kal NANPOPOPIEC KIVOUVOU PEUCTO-
TNTac. O1 TpononoInosic dev £Xouv akoun uloBeTnBei and Tnv EE.

AAN 21 «O1 Emdpaoceig Tov MeTtaBoAwv oTig ZuvalAaypaTikég IooTigieg» (Tpononoingeig) - Mn duvarornta a-

vraAAayng vopiopaTog (pappoleTal oTIG ETACIEG NEPIOdOUC NMou Eekivouv TNV N WeTd Tnv 1n Iavouapiou 2025)

O1 TpononoInaoeig anairolv ano TIC £TAIPEiEC va epappolouv Hia CUVENT NPOCEyyIon aTnv agloAdynaon Tou €av £va VOMIoUa
Hnopei va avralacoeTal e GANO VOMIoHa Kal, 0Tav dev JNopei, oTov KaBopioWo TNG ouvaAAayUaTIKnG Io0TIKIAg nou 8a xpn-
oIdonoInBei Kal TwV yVwaToNoINCEWY Nou Npénel va napexovTal. O Tpononoinoeic dev €xouv akoun uloBeTnOsi and Tnv EE.

AMNXA 18 «Mapouagiaon kai F'vmoTonoinon oTig OiIkovopikEG KataoTaoeig» (eQapudleTal oTIG ETAOIEG AOYIOTIKEG ME-

p1000U¢ Nou Eekivouv TNy 1 JETA Tnv 1n Iavouapiou 2027)

To AMNXA 18 £kddBnke Tov Anpidio Tou 2024. KaBopilel TIG anaItroeig yia Tnv Napouasiaon Kai TiG yVwaoTomMNoINCEIG OTIG XpnHa-
TOOIKOVOMIKEG KATAOTAOEIC, Kal avTikaBioTd To AAM 1. O aToxog Tou €ival va dIEukoAUVEl TOUG €NeVOUTEG VA GUYKPIVOUV TIG
eMNIBOOEIG Kal TIG HEAOVTIKEG MPOONTIKEG TWV ETAIPEIQV, TPONOMOIWVTAG TIG ANAITACEIG yid TNV NApouaiacn Twv NANPOPOPIGV
OTIC KUPIEG OIKOVOMIKEG KATAOTACEIG, 101QITEPA OTNV KATAOTAGN  ANOTEAECUATWY. To VEO NPOTUNO:

e anaitei TNV napouaciacn dUo VEWV KaBOPIOPEVWV UNOCUVOAWY OTNV KATAOTACN ANOTEAEOUATWY - AEITOUPYIKA KEPDN
Kal kEpdn NpIv ano Tn XpnuaTtodoTnan kal Toug popouG €I00dNUATOG,

e  anaiTei yvwaoTonoinan Twv JEIKTwV anodoong nou kabopifovral and Tn dioiknon HIAg £Talpeiag - unooUvVoAd 000wV
Kkal 00wV nou dev npoadiopifovTal anod Ta AMXA nou nepiAaupavovTal oTiG dNUOCIEG ENIKOIVWVIES YIA VA KOIVOMOIr-
gouv TNV dnown Tng d10ikNoNG YIa TNV OIKOVOMIKN anddoon Miag Taipeiac. Ma tnv npowdnon Tng diagaveiag, Hia
gTaipeia 6a nNpénel va Nnapexel CUPPMVIA HETAEU aUTWV TWV HETPWV KAl TV CUVOAWV 1} TWV UNOCUVOAWV Mou kabo-
piCovtal and Ta AMNXA.

e evioxUel TIC aNaITAOEIG yia TN ouvabpoion kai Tov SiaxwpIoHo TNG MANPogopiag yia va Boneroel Jia £Taipeia va napéxel
XPNOILEG MANPOPOPIEG.

e  aNaITel NEPIOPIOPEVEG ANAYEC OTNV KATAOTACN TAMEIAK®MY POWV YIa Tn BEATIWON TNG OUYKPIoIHOTNTAC, KaBopilovTag
£va OUVENEC onpeio ekkivnong yia Thv EUPecn PEB0SO Napouciacng TAPEIAKWVY POWV anod AEITOUPYIKEG 5paaTnpPIOTNTES
Kal KaTapywvTag TIC EMIAOYEC YIa TNV TAEIVOUNON TWV TAUEIAKWY POWV TOKWV KAl JEPIOUATWV.

To VvEo NPOTUNO £XEl AVAdPOUIKN EPApHoyN. Aegv £xel akOun uloBeTnBei ano Tnv EE.
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3.15.1 Yi00éTrnon ANXA 17 ka1 AMNXA 9
ANXA 17 AcpaAioTipia ZupBoAaia
To ANXA 17 avTikaBioTa To AMNXA 4 AcpalioTnpia ZupBOAaia yia €TROIEG NepIodOUG nou apyifouv ano Tnv 1n Iavouapiou 2023.

To AMXA 17 BETel CUYKEKPIKEVEG APXEG OO0V agopd TNV avayvmpion, ENIPETPNON, NAPOUCiaacn Kal yvwaTonoinon Twv ao@al-
OTNPINV Kal avTacPalioTPInV oUPBOAdiwv. Q¢ ek TOUTOU €XEl ENIPEPEI ONHAVTIKEC AAAAYEG OTN AOYIGTIKOMNOINON TWV aopa-
NOTHAPIWV Kal avTaoaNoTPIwV CUMBOAGIOV Kal EXEl ENNPEACEI ONUAVTIKA TIG OIKOVOUIKEG KATAOTAoEIG TnG ETaipeiag kaTd
auTn TNV Nepiodo TNG apxIkNG epappoync. H ETaipeia £xel enavadiaTunwoel OUYKPITIKEG NANPOQopieC yia To 2022 kal Napou-
01a{gl TPITN KATAoTaAoN OIKOVOMIKNG B€onc yia Tnv 11 Iavouapiou 2022 epappolovTag TiG YeTaBaTikeC diaTagelg aTo AMXA 17.

H @uon Twv aAaywv JNopei va ouvoyioTel wG akoAoUuBuc.
AMayeg omnv Taéivounon kai tn LETPNON

H ul0B€Tnan Tou AMXA 17 dev aAa&e Tnv Ta§ivounon Twv acalioTIKwV gupBoidiwv Tng ETaipeiag. Eninpdodeta dev unnpée
0noIoodNMOTE AVTIKTUNOG OTNV TAEIVOUNON TwV avTao@aMOTIK®V OUHBACEWV NOU KATEXOVTAI Ano TNV EQApHOoyr TwV NPOVOIMY
Tou AlMXA 17.

Q01000 N UIOBETNON Tou AMXA 17 éxel enIQPEPEl ONUAVTIKEG aANAYEG Goov apopd TNV avayvmpion Kai ENIMETPNON TwV aoPaAi-
OTNPIWV CUHBOAdI®V NoU €xouv £kd0BEl kal Twv avTacPalioTIKWV CUKBACEWY Mou KaTéxel n ETaipeia.

Baon Tou ANXA 17 n ETaipeia avayvwpilel kal eNPETPA Ta aopalioTrpia cupBoAaia o€ opdadeg nou kabopilovral Baon Tou
xapTopuAakiou (portfolio), Tou £Touc €kdoong Tou cupBoAaiou (annual cohort) kai Tou avapevopevou eMnEdou KepdOPopIag
(profitability group).

H ETaipeia dpaoTnpionolcital o€ KAGOoUG Yevikwv aopalioewyv Kal Ta ouBoAala nou ekdidel eival Bpaxunpobeoua. Q¢ ek ToUTou
n Etaipeia epappolel Tnv Npoaocyyion Katavoung AopalioTpwv n onoia gival napopola e Tov AoYIOTIKO XEIPIOUO Nou Epapio-
{OTav NPoNyoUHEV®MG Yia TNV ENPETPNON TNG UNOXPEWONG YIA TNV Evanopévouod KaAuyn Kal we EK TOUTOU eV EXEl ENNPEACEI
onuavTika Tnv Etaipeia. ‘'Ocov agopd Tnv eNIPETPNON TNG UNOXPEWONG YIa anaiTroel Nou £XouV eNICUMPEl, To AMXA 17 anaiTei
Onwg ol TapeIakeg pogg eknAnpwang (fulfilment cash flows) va nepihapBavouv npooappoyr| KIVOUVOU yid Un-XPnHATOOIKOVOUIKO
Kivduvo (risk adjustment) nou dev empeTpidTav pnTa Baon Tou AMXA 4. ZTnv NepinTwon {NHIoyovwv oUKBOAdIwY Ol avapevo-
MEVEG MEANOVTIKEG {NUIEC avayvwpilovTal Auesa OTnNV KaTAoTaon anoTeAeoUaTwy Bacn Tou AMXA 17.

AAMayec omnv napouoiaon kai yvwoTonoinon

H KaTdoTaon anoTeAeoUATWY EXEI AvANPOCAPHOCTEl ONUAVTIKA HE TNV £pappoyn Tou AMNXA 17 o€ oxéon PE TNV KATAOTAON
anoTEAEOPATWV ONWG NAPOUCIACTNKE NPONYOUHEVWE CUHPWVA HE To AMXA 4.

Baon Twv anarmoeswv Tou AMNXA 17 n ETaipeia diaxwpilel Ta nood nou avayvwpilovral oTnv KaTaoTacon anoTEAECHATWY O
anoTéAEOHA UNNPECIOV aoPAaliong, aTo onoio nepiAauBavovTal Ta €00da aoPANong Kal Ta €600a UNNPECIWV AoPpANIoNc, Kal
OE XPNMATOOIKOVOUIKA £€000a 1y £€0da aopalionc.
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H Etaipeia napouaialel Ta €0o0da 1 £€0da Twv oupBoAdiwv avTac@Aliong Nou KaTéXovTal XwpIoTa and Ta £00da 1| €60da Twv
ao@aNioTnpiwv cupBoAdiwv nou ekdidovTal.

Suykekpidéva, n ETaipeia oTnv kaTdoTacn anoTeASOUATWY Kal AOIN®Y GUVOAIKWV €1003NUATwV napouaciale NAnpoPopieg oxe-
TIKG JE TA MO KATW:

e Aouleupéva PIKTG ao@ANoTpa kai ouvagr] €00da

e ExkxwpnBévra acpaiioTpa

e  KaBapa douleupéva acpdalioTpa kai ouvaer €ooda

e AnolnuIWOEIC Kal MAPOXEG OE ACPANOHEVOUG

e MeTaBoAr acpaNioTIKOV NPoPAEWPEWV

e Avaloyia avTao@aNoToV €ni ao@aloTIKWV anonHIOOEWY Kal ao@aloTIKWV NPoBAEYPEWY
e AOUAEUWEVEG NpOUNRBEIEG Napaywyng

H kaTtaoTaon anoTeAsopATWY Kai AOINmV CUVOAIK®V €I000NKATWV TG ETaipeiac oupewva pe To AMXA 17 anaitei Onwe napou-
o1alovTal EEXwPIOTA Ta MO KATW:

e 'Ecoda aopaiiong

e 'E€0da unnpeciwv ac@aiiong

e  Katavoun Twv kaTaBANBEVTwV acpaAioTpwv avTaocpaliong

e AvakTnoipa nood and avracpalioTe

e  XpnuaToolkovouika £€0oda/(£€08a) acpaliong anod ac@alioTripia oupBoAala nou ekdoBnkav

e  XpnUaToOIKOVOUIKA £000a/(£€0da) avTao®aliong anod cupBoOAala avTacPAaliong nou KaTéxovTal

lNa napouciacn oTnv KATAoTAoH OIKOVOMIKNG B€ong, Bacn Tou AMXA 17 n ETaipeia ouykevTpwvel Ta ac@alioTrpia cupBoAala
nou €kdidovTal kal Ta cUPBOAdia avTacPAaliong nou KAaTEXovTal, avTioTolXa kal napouacialel EexwploTa:

e XapTo@uAdkia ac@aNioTnpiwv cupBoAdiwv nou ekdoBnkav Kal anoTeAoUv NEPIOUTIAKA GTOIXEID
e XapTo@uAdkia acpaNioTnpiwv cuPBoAdiwv Nou ekdOBNKav Kai anoTeAoUV UNOXPEWTEIG

e  XapToQUAAKIa avTao@aAioTIKwV OUKBOAdiIwV NMou KATEXOVTAI Kal ival NEPIOUCIAKA OTOIXEId

e XapToQuAdkia avTacpaloTIKOV GUHBOAQI®V NOU KATEXOVTAI Kal €ival UNOXPEWOEIC

Ma ouppoOPPWoN Ke TNV napouaciaon Bdacn Tou AMXA 17, kanoia unoAoina nou NPonyourEvVmG Napouaialovrav EExwpioTa oTnv
KATAoTaon XPnHaTooIKOVOUIKAG BE0NGC ONWG gival ol XpewoTEG aoPalioTpwy, ol NpounBeieg kal Aoind £€0da napaywyng enoye-
VWV XPrOEWV, Ta unoAoina Pe avraopalioTeG KAN. NAEov dev napouaialovTal EEXwpIoTA Kal avTi auTou ePnePIKAEiovTal oTnv
EMNIYETPNON TWV ACPANICTAPIWV KAl avTac@aligTPIwV OUKBOAQIwV.

MeraBaon (transition)

H ETaipeia €xel uioBeTrioel avadpopika To AMXA 17, xpnaoigonolwvrag Tnv nAnpn avadpopikn npooeyyion (full retrospective
approach) yia 6Aa Ta cupBOAaia Nou £xouv ekdoBei kaBw¢ kal yia OAa Ta cUUBOAAIa avTao@ANIoONG NoU KaTEXOVTAl.

H ETaipeia £xel kaTaAnEel 0To oUPNEPATaA OTI Ol AOYIKEG Kal BACIHEC NANPOPOPIEG MOU NTAv anapaiTnTeS yid TNV EQapuoyn Tng

nArPNG avadpopIKrC Npoosyylong frav diadeoiuec. Ma va epappdoel To AMXA 17 avadpopikd, KaTa Tnv nuepopnvia Yetapaong
n ETaipeia:
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e npoodIOpIoE, avayvepIoE Kal ENIPETPNOE KABE opada acpalioTnpinv cupBoAdinv we edv To AMXA 17 va epappoloTav
Kal KaTta To napehBodv,

e npoodIOPIoE, avayvwpIoE Kal ENIKETPNOE TUXOV MEPIOUTIAKA OTOIXEIA YIa TAPEIAKEG POEG KTHONG WG €AV To AMXA 17
va epappoloTav kal KaTa To NnapeAbov,

e  £nauce va avayvwpilel TUXOV UPIoTAPeva unoAoina Ta onoia dev Ba unnpxav €av To AMXA 17 epappoloTav kai Kata
TO nNapeABov, kal

e avayvwpioe TNV kabapr diapopd Nnou NPoEKUYE OTa idla KePAAaia.

Kata tnv peraBaon tnv 1 Iavouapiou 2022 n enidpaacn ano Tnv epapuoyn Tou AMXA 17 €ixe w¢ anoTéAeopa Tnv av&non Twv
Idiwv KepaAaiwv Tng ETaipeiac Uwoug €282.205 YETA TN OXETIKI GOPOAOYIKN €Midpacn onwg avaAUeTal Mo KaTw.

1 Iavouapiou

2022

€

2Uvolo Idiwv Kepahaiwv pe Baon 1o AMNXA 4 15.046.778
Enidpacn enavekTiunong Twv NEPIOUTIAKWY OTOIXEIWY Kal UNOXPEMOEwWY and 1o AMXA 4 aTo AMXA 17 361.800
EninTwan avaBal\opevng popoAoyiag (79.595)
ZUVOAIKN €nidpacn Twv avanpooapuoywy Tou AMXA 17 282.205
>UvoAo Idiwv Kepahaiwv pe Baon To AMXA 17 15.328.983

ATMNXA 9 XpnuaTooIKOVOHIKA HETT

O1 Tpornonoinasig Tou AMXA 4, «Epappoyn Tou AMXA 9 XpnuaTtooikovopikd Méoa pe To AMXA 4 AopalioTnpia SupBoAaias,
nou ekdoBnkav Tov ZenTepBpio Tou 2016, ENITPENOUV OE OVTOTNTEG NOU €kDIGOUV ACPANOTIKEG GUMBATEIG O OMoiEg EUNINTOUV
oTo nedio epappoync Tou AMXA 4 va avaBahlouv Tnv epappoyn Tou AMXA 9 éwg Tnv 1n Iavouapiou 2021, €av nAnpouvTal
OUYKEKPIMEVEG NPoUnoBoeic. Kata 1o 2020, To SupBoUAio AieBvav AoyioTIK®V MpoTUunwy, £YKPIVE TNV avaBoAr] TG NHEPOMN-
viag évapéng 1oxUog Tou AMXA 9 yia ao@alIoTIKEG Ol OMOIEG EUNINTOUV OTO Medio e@apuoync Tou AMXA 4 péxpr To 2023.
Juvenwg, n Etaipeia £xel uioBeTrioel To AMXA 9 avTikaBioTwvTac To AAM 39 «XpNHATOOIKOVOMIKA WEoa: Tagivounaon Kal nipé-
Tpnon», and Tnv 1n Iavouapiou 2023. NapatiBevTal Ta kUpIa onyeia wg akoAoUdwWC:

e H Ta&vounon kai n eMIMETPNON TwV XPNHATOOIKOVOUIKWV WEowV Baaifovral aTo Enixeipnuatikdo Movtého (Business
Model) kal Ta xapakTnpIoTIKa TNG agloAdynonG CUKBATIKAV TAUEIAKWY POWV AMOKAEIOTIKA O NANPWHES KEpaAaiou kal
TOKwV (Solely Payments of Principal and Interest - SPPI).

e Eiodayetal €va evidio PHovTENO anoyeiwong, To onoio epapuoleTal o€ OAA Ta XPNHATOOIKOVOMIKA MEPIOUTIaKd aToIxeia
nou dev eNIPETPWVTAl TNV UAoyn afia péow anoteAeopatwv (Fair Value through Profit or Loss - FVTPL). MpoBAéneTai
N avayvapion TNG avapevouevng MoTWTIKNG nNUiag kad’ oAn Tn didpkela TnG {wrG Tou XPNHATOOIKOVOUIKOU HECOU
oTav evTonideTal oNUAvTikn augnon aTov MoTWTIKO KivOUVO anod TNV apxIKr Tou avayvapion. AIaQopETIKA, N avayvo-
pIoN TNG avapevOUevnG MOTWTIKNG {NUIAG BaaoileTal og Xpovikd opilovTa 12-pnvmv.

O1 AoyiaTikéG NOAITIKEG Baon Tou AMXA 9 neplypagovTal aTIG onueiwoeg 3.3 kai 3.4.
AMayeg omnv Taéivounon kai ) LETPNON

H ETaipeia, UoTepa anod evOehexr) avaluan Tou enevOUTIKOU XapToPUAAkKiou TNG Kal Twv JeBOdwV diaxeipiong Tou, AayBavovTtag
€niong uNoWIv XapakTnpIoTIKA CUP@WVa WE TN SIAXEipion TNG ao@aNIoTIKAG ENIXEIPNONG KAl TwV NAPENOUEVWY dpaaTnpIoTATWY,
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£XEl KATAANEEl OTI TO ENIKEIPNUATIKO HOVTEAO “OIaKpPATNON Yia ionpagn kai diaBeon” ival To HOVTEAO Nou epappolel kaAUTepa
yia Ta ogdAoya, Ta “Aoinda nixeipnUaTika PHovreAa” gival To Mo KaTtaMnAo yia GUPHETOXIKOUG TiTAoug (equity instruments). lMa
Ta Tageiaka dialgaipa kal Ta Icoduvapa Toug, n “dlakpdTnaon yia sionpan” ival To Mo KaTaANAo ENIXEIPNHATIKO LOVTEAO Kal

yia Ta davela Kal AOINEC anaiTnaeiC To EMIXEIPNMATIKO JOVTEAO Nou epappolel ival To “dlakpdaTnon yia ionpa&n”.

SUPQWVA PE Ta EMIXEIPNMATIKA HOVTEAA Kal TNV SPPI a&loAdynon, Ta XpnUATOOIKOVOUIKA OToIXEia evepynTikoU ETaipeiag Tag-
vopouvTal Bacn Tou AMXA 9 wg €&nc:

O1 oUPMETOXIKOI TITAOI dev ANOTEAOUV ANOKAEIOTIKEG NMANPWHEG KEPAAAIOU Kal TOKWV Kal TO EMIXEIPNHATIKO TOUG HO-
VTEAO QVNKEI OTN KATNYOPIa TWV “ACINWV ENIXEIPNHATIKAV HOVTEAWV” CUVENWG EMIMETPOUVTAl oTNV €UAOYN agia Toug
HE€ow anoTteAeopdTtwv (FVTPL).

Ta opohoya Tng ETaipeiag anoTeAoUv anokAEIOTIKEG MANPWHES TOKWV KAl KEPAAAiwV, TO ENIXEIPNUATIKO TOUG HOVTENO
gival “diakpaTnon yia sionpan kar 81aBeon”, ouvenwg emMeTpolvTal oTnv gUAoyn a&ia pEow AoINWV EI003NUATWY
(FVTOCI).

Ta ddaveia Tng ETaipeiag nou nepidapBavovTal oTig AoINEG anaitnoelg anotehoUV anokAEIOTIKEG MANPWHEG TOKWVY Kal
KEPAAQiWV, TO EMIXEIPNMATIKO TOUG HOVTENO €ival “dlakpdaTnan yia sionpa&gn”, ouvenwc eniJETpoUVTdAl OTO aAnooBe-
OMEVO TOUG KOOTOG.

Ta Tayeiakd diabéaiya kai 100dUvapa Tng ETaipeiac anoteholv anokASIOTIKEC NANPWHES TOKWV Kal KEQAAQiwV, TO
EMIXEIPNHUATIKO TOUG HOVTEAO €ival “d1akpdTnon yia eionpa&n”, CUVEN®C ENIJETPOUVTAI OTO ANOCBECHEVO TOUG KOGTOC,
O1 npokaTaBoA&g o evOIAUEOOUC Kal GANEC anaitroeic nou nepiAauBavovTal oTIC AoINEG anaitrnoeig anote\olv ano-
KAEIOTIKEC NANPWHEG TOKWV KAl KEPAAAIWV, TO ENIXEIPNUATIKO TOUG HOVTEAO €ival “OIakpdTnon yia ionpa&n”, oUVenmg

Ba enipeTpnBoUlv 0To anNoCRECHEVO TOUG KOOTOC,

H nepiAnwn TV anoTeAeopaTwyv TNG a&loAdynong TnG Ta&IVOUNoNG TwV XPNHATOOIKOVOUIKWV NEPIOUTIAK®MV OTOIXEIWV KATA TNV
1 Iavouapiou 2022 napouaialeral oTov Mo KATw nivaka:

Apxikn Ta&l- Néa Tagivo- YnoAoino
vopnon Hnon ocUu- YnoAoino AAN ANXA 9 TV
oUu@®va He Ppwva He 39 Tnv 1 Ia- Ava-ta§i- EnipeT- 1 Iavoua-
AAN 39 ANXA 9 vouapiou 2022 vopnon pnon piou 2022
> eUloyn afia
AZiI6ypaga EnevouTikoU Alabaipa MEOW AoInwv
XapTogpuAakiou npog NwANoN €1000NPATWY 33.517.085 (23.785.600) - 9.731.485
>Tnv ethoyn a-
A&10ypapa EnevduTikou &ia yéow ano-
XapTo@uAakiou - TEAEOUATWV - 23.785.600 - 23.785.600
Adveia kai - AnooBeopévo
AOINEG aNaITnOoEIg ONpakTéa KOOTOG 2.263.622 (396.332) - 1.867.290
Tapeiaka diaboipa Kal Adveia kai €i- AnooBeopEvo
100dUvapa OnpakTéa kOOTOG 9.425.499 - - 9.425.499

SNUEIDVETAl OTI Ol XPEWMOTEC AOPANIOTPWV KAl TA UMOAOING e avTao@aAioTEG NApouacialovTav NPonNyoUHEVWE XwpIoTA EVR
oTnv peTapaon oto AMXA 17 avata&§ivourénkav kai NEPIANAUBAvVOVTAl 0TV ENIKETPNON TWV AOEANICTHPIWV KAl avTao®aloTh-
PIV OUMBOAAINV. ZXETIKEG AvATAEIVOUNCOEIG EXOUV ENNPEACEI Kal TIC AOINEC ANAITAOEIC ONWG PAIVETAl OTOV NApaAndave nivaka.
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To AMXA 9 dev aM\alel onuavTikd Toug NponyoUHEVOUG AoyIaTIKOUG XEIpIoPoUG yia TNV Tagivounaon Kai TNV EMINETPNON Twv
XPNHATOOIKOVOUIK®OV UNOXPEWOEWY. H dlapopd PETAEU TwV NPOTUNWV OXETICETAI OUCIACTIKG OTNV avayvmpion TNG JETABOANG
oTnv UAoyn a&iag Twv XpNHATOOIKOVOUIKWY UNOXPEWTEWY. H avayvawpion Tng HETAaBoANG Tng eloyng afiag 6a anoTunwveral
oTnv €UAoyn a&ia JEow anoTEAEOPATWY Kal TO NModo auTng TNG METABOANG nou anodideTal oTn PETABOAN TOU NMIOTWTIKOU KIV-
duvou Ba anoTunwveTal oTn katdoTaon Aoindv eil0odnpATwv. AuTr n diapopd dev €xel ennpeacel Tnv ETaipeia.

AVTIKTUIIOG 110U MPOKUITE! ano Tnv npwTn epapuoyri Tou ANXA 9 kard tnv nuepounvia perapaong (1 Iavouapiou 2022)

H eninTwon otnv kabapr B€on anod Tnv NpwTn epappoyn Tou AMXA 9 npoaodiopileTal katd Tnv 1n Iavouapiou 2022, n onoia
npoadiopileTal wg n £vap€n Tou OIKOVOMIKOU £TOUC QUECKG MPIV ANO TNV NUEPOMNVia TnNG NpwTNG €papyoyne. Me Baon Tig
npayyaTonolfeiosg anoTiUAOoEIC, N nidpaon TNnG QApHoynS ToU VEOU MPOTUMNoU aTa idla ke@aAaia Tng ETaipeiac kata tTnv
nuepopnvia perapaong sivar 0%. H enidpaon eivar pndevikry Aoyw Tou OTI n ETalpeia enigeTpoloe Ta XpnHATOOIKOVOUIKA TNG
HEoa atnv ebAoyn agia kai €xel yivel povo avaTa&ivopunon nocol EYPQ 444.007 avapeoa oTa anoBepaTika Kal Ta anoTeAégpaTa
€IG VEOV.

EninpooBETwe, o oXEON PE TO VEO HOVTEAO anopeinang, n ETalpeia avayvwpios avapevopevn MoTwTIKA {NHIG og oxEon e Ta
opOAOYa nou enPeTpoUVTAl o€ UAOYN agia HEOW AOINWV GUVONKQOV I00dNUdTwy. ‘0Ogov apopd TIC NPoKaTABOAEC OE evOIANE-
oouG, Oev avayvwpioe avapevopevn MoTwTIKA {NuIa Aoyw eEac@ahlioswv. O1 eEao@aliosig Tav ioeg Pe TNV €kBeaN KATa TNV
abernon (Exposure At Default EAD), e anoTé\eopa n anwAeia kata Tnv aeétnon (Loss Given Default LGD) va sival oxedov r
ion He undév. Q¢ ek TouTou, Sev UNMPEE ONEAVTIKOG avTiKTUNoG and Tnv UIOBETNGN TOU VEOU HOVTEAOU aMnOMEIinaNG.

3.16 ZnPAavTIKEG AOYIOTIKEG EKTIHNOEIG, KPIGEIG OTNV EQAPHOYN TV AOYIOTIK®V NOAITIKOV

H ETaipeia kavel eKTINCEIG kal UNoBETEIG Nou ennpealouv Ta ava@ePOEVa Nooa TwWV NEPIOUCIAKWY OTOIKEIWV Kal UNOXPEWTEWY
Méoa atnv endpevn xprion. Ol eKTIUNACEIC Kal ol UNoBEaelC agloAoyouvTal ouvexwe PE BACN Tnv 10Topia Kal NPonyoulevn
guneipia kar AANOUG NapayovTeg, NePINAUBAVOUEVWVY KAl NPOCOOKWHEVWY YEYOVOTWY Nou BewpolvTtal Aoyikd uno TIG TPEXOUTEG
OUVBNKEG.

Enax6ri ouupolaia

H ETaipeia xpnoigonolei Tnv kpion Tng yia va kaBopioel Ta yeyovoTa Kai TIG NEPICTACEIC NOU unodeikvUouy OTI Hia opada
oupBoAdiwv gival enaxdry €iTe kaTa TNV ApxIKN avayvopion f 0 JETAYeVEDTEPN ENIPETPNON. ‘OTav UNAPXOUV TETOIA YEyovOTa
Kal NepIOTATEIG, N ETalpeia kaBopilel TIG TAUEIAKEG POEC EKNANPWONG Kal av gival JeyaAUTEPEG anod To UNOAOINO TNG UNOXPEWCNC
yla evanopévouoa KAAuwn, TOTe To EMela avayvwpileTal wg aToixeio {nuiag (loss component). Tuxov OToIxXeio avakTnong
{nuiag (loss-recovery component) npoadiopileTal e avagopa oTo aToixeio NKHIAC Nou avayvwpileTal 0Ta UNoKeijeva cupBoAaia
Kal TNV avakTnaon nou avapeveTal yia TiG ev AOyw anaitnoeig and Ta avrac@aNioTrpia cuBOAala Nou KaTéXovTal.

A&ioAdynon dueoa karaloyioTewv Taueiakwv powv (directly attributable cash flows)
H ETaipeia epappdlel kpion yia Tnv a§loAdynon Tou katd ndoov ol TAUEIaKEG POEG anodidovTal AUETa O £va GUYKEKPIPEVO
XAPTOQUAAKIO aopalioThpiwv oUpBoAdicv. O TAUEIAKES POEG KTHONG GUMNEPIAAKBAvOVTal OTNV ENIYETPNON HIa opAdag acpa-

NoTnpiwv cupBoAdiwv Wovo av gival aUeca KaTaAOYIOTEEG €ITE OE OUYKEKPIPEVA OUpBOAala o pia oudada, r otnyv idla Tnv
ouada, 1 oTo XapTOoQUAGKIA Twv ac@aMOTHPIKV CUPBOAdiwv OTo onoio avrkel n opdda. H ETalpeia Bewpei eniong wg
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anodISOEVEG TAUEIOKEG POEC NAYIA Kal HETABANTA yevikd €E0da AUECa KATAAOYIOTEA yid ThV EKNANPWON TWV ACPANCTHPIOV
OUMBOAdiwV.

Yrioxpewon yia evanoyevouoa kaluwn — avayvapion 000wV

H Etaipeia kabopilel Ta £€000a uNNPECI®V AOPANONG WG TO NOCO TWV AVAPEVOUEVWV EI0NPAgEwV and acpdalioTpa (oudnepl-
AauBavopévou NPooapuoyV EMNEIPIAc) nou enipepifovral oTnv Nepiodo. H npoaapioyr) oTa £€000a UnnpecioV aoPalions KwoTe
va avTikaTonTpideTal n npoodokia gionpagng Twv ac@aiioTpwv ano Ta noaod nou dev £xouv akopa nAnpwOei, kabopileTal anod
TNV NPoBAewn InKIAg nou oToxeUsl va anoTuN®AOEl TNV MBavoTnTa aBETNonG UNOXPEMOLWY TWV OPEINETWV KATA ToV diAKavo-
VIOUO TwV 0PEINOPEVWY ao@alioTpwyv. AuTh n npoBAswn {nuIag ekTiuaTal and Tnv ETaipeia XxpnoidonolmvTac Hia npootyyion
nou BaaiteTal oTov nivaka npoBAEWewv (provision matrix) Nou ekTIHATAI e BACN TNV IOTOPIKN ELNEIPIA MIOTWTIK®V {NHIOV HE
Baon Tnv kaTaoTacn KabuoTEPNONG TWV OPEINET®Y, NPOCAPHOCHEVN ONWC apuolel WOTE va avTIKATONTPIEl TIC TPEXOUTES
OUVBNKEG Kal EKTIUNOEIC HEAOVTIKOV OIKOVOUIKMY GUVBNKWV OMou XpelaleTal.

Yroxpewon yia enouupdoss anaitrioeic

To TeAIkO KOOTOG TWV EKKPERWY ANAITACEWY EKTIATAI HE TN XPNON HIAg ogipdc TUMIKQV TEXVIKWY avaAoyIioTIKQV NPoBAEWEwWY
anamoswy, 6nwe 1o Chain Ladder. H kUpia napadoxr| nou dIENel QUTEC TIG TEXVIKEG €ival OTI N ICTOPIKN eUNelpia eEENIENC Twv
anaimoewv Tng ETaipeiag pnopei va xpnaigonoinBei yia Tnv npoBAewn Tng HEAOVTIKNG EENIENG anaiThoewy kal wg ek TOUTOU
TO TENIKO KOOTOC TWV ANAITHOEWY. AUTEC oI HEBODOI endyouv TNV EENIEN TV NANPWOEVTWV Kal TWV EMNICUNBAVT®WY {NHIWV, TOU
MEOOU KOOTOUG ava anaitnon (CUKNEPIANUBAVOUEVOU TOU KOOTOUG JIEKMNEPAIWONG TWV AnolnUIwoEWY) Kal Tou apiByol Twv
anaimmogwv Ke BAcn TNV Nnapatnpoupevn €EENIEN TwV NPONYOUHEVWY ETWV Kal TOUG OEIKTEG QVAPEVOHEVWY {NHIWY.

H 1o0TopIkn €EENIEN TV anaiTiocwv avalUETal KUpiwG Je BAon Ta £Tn ATuXnUAToG, dAAG Pnopei eniong va avaAubei nepatépw
KAaTa onuavTikouc ac@aAioTikoug kKAadoug kal TUNoug anaitioewy. O JeyaAeg anaitrnoeig afloAoyouvTtal cuviBwg XwpIoTa, &iTe
AoyiCovTal oTnv ovopaaoTIKr a&ia w¢ auTr UNOAOYIOTNKE anod ToV eKTIUNTN npooapHoync nuiwv eite aglohoyolvTal XwpIoTd
MPOKEIJEVOU va avTIKATONTPIZETal N HEANOVTIKI) TOUG €EENIEN. ZTIC NEPIOCOTEPEG NEPINTWOEIC, DV yivovTal pnTeC NapadoxeS
OXETIKA WE HeANovVTIKOUG puBpoUc NANBwpIoHoU 1y deikTeg Inuiv. AvTiBeTa, ol NapadoxEG nou XenaolhonoloUvTal €ival EKEIVEG
Mou EUNEPIEXOVTAI 0T I0TOPIKA dedoeva eEENIENG anarTrioswyv oTa onoia BaaifovTal ol NpoBAEYEeIG. EmNAgov, xpnoidonoiouvTal
MoIOTIKOI NApAyovTeg yia Tnv a&loAdynon Tou Babuol oTov ornoio ol TACEIG TOU NapeABOVTOC EVOEXETAI va HNV I0XUOUV OTO
HEMovV, (n.X., avTIkaTonTpilouV HEPOVWHEVA NEPIOTATIKA, AAAAYEC O €EWYEVEIG ) NapdyovTeg ayopdc Onwe aANayeg oTn oTaon
TOU KoIVOU €vavTl TV anaitrogwy, OIKOVOpIKoUG NapayovTes, eninedo nAnBwpiopol anaitnogwy, SIKAoTIKEG KAl VOUOBETIKEG
ano@Aoceig KaBwG Kal E0WTEPIKOUC NAPAYOVTEC ONWCE TO HEYHA XapTOPUAAKIOU, Ta XapakTnPIoTIKA NONTIKAC Kal ol d1adIkaaoieg
OIEKNEPAIWONG ANAITAOLWV) NPOKEIPNEVOU VA EKTIUNOEI TO TEAIKO KOOTOC TWV ANAITOEWY MOU AVTIKATONTPIlEl TO OTABUICHEVO
QavapeVOHEVO anoTEAeCKa and To eUPOC TwV NMIBAveV anoTeAeoPaTwy, AapBavovtac unown OAeg TIG aBeBaIOTNTEC NOU EUMAE-
kovTal. OI EKTIMNOEIC TWV AVaKTROEWV dIA0WaONG Kal unokataoTtaong (salvage and subrogation) 8swpoUvTal w¢ anolnuiwon yia
TNV ENIKETPNON TOU TEAIKOU KOOTOUG anolnuiwonc.

lpogéo@AnTiKad mToKIa

H unoxp£waon yia eNicUYBACEG anaiTnoeiG UNoAoyileTal Pe NPOeEOPANCN TWV AVAUEVOUEVWY HEANOVTIKWV TAWEIOKOV POMY HE
Ta NPOCAPHOCKEVA YIa PETABANTOTNTA emiTOKIa Xwpig kivduvo (volatility adjusted risk-free rates) nou napéxovrar and Tnv
EIOPA. H em\oyn Twv NpooapuoCHEVWY OTn PETABANTOTNTA EMITOKIWV XWPIG KiVOUVO OUVADE! e TNV NPOCEYYIon and KATw
npog 1o navw (bottom-up approach) yia Tov kaBopiopd TNG KApNUANG anddoaong we auTr NePIYpAPeTe anod To AMXA 17. H idia
KAunUAN anodoong XpNOILOMNOIEITAl YIa TNV NPOEEOPANCN TWV AVAPEVOUEVWV JEAOVTIK®DV TAPEIAK®MY POWV and avakTnoeiosg
anaiTnoeig nou nNpokUNToUV anoé avrac@alioTika cupBoAaia.
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H ETaipeia £xel Xxpnoiponoinaoel TiG akOAoUBEeC KapnUAEC anodoong yia TNV NPoeEOMANGCN TwV TAUEIAKWV POWY Yid Ta ao@ahl-
oTnpIa cUPBOAaIa Nou €kdOBNKav Kal Ta avrac@aAlioTnpia cuKBOAAIa Nou KATEXoVTal.

1 €10 2 ¢mn 3ém
2023 2022 2023 2022 2023 2022
YNoxpewaoeic ao@aAioThpIwV OUHBOAdiwY
Kal NEPIOUTIaKa oTolxeia ouppoAdiwv avta-  3,56% 3,37% 2,89% 3,49% 2,64% 3,39%
o®ahiong

[pooapuioyri Tou N XpnuUaTooiKoVouIKou KivOuvou (risk adjustment for non-financial risk)

H npooapyoyr| Tou un XpnUAaToolkovopikoU KIivOUVoU avTikaTtonTpilel Tnv anodnyiwon nou anaitei n ETaipeia yia Tnv avainwn
NG aBePaldTNTAG OXETIKA HE TO MO0 Kal TO XPovodidypaua Twv TAPEIaK®OY POV Hia opadag acealioTrnpiwv cupBoAainy. H
npooapuoyr Tou KN XPNHATooIKOVOUIKOU KIVOUVOU avTikaTonTpilel To nooo nou Ba nAnpwve opBoAoyika €vag acpalioTng yia
va eEaleiyel TNV aBealdTNTA OMOU o1 HEANOVTIKEG TAPEIOKEG POEC Ba unepBoUv To NOOO TNG AVAUEVOUEVNG agiac.

>To AMNXA 17 dev kaBopileTal n TEXVIKN)/-EC EKTIKNONG NOU XPNCIKOMOIEITAl Yid TOV NPOoadIopIoHO TNG NPOCAPKOYNG TOU HN
XPNHATOOIKOVOUIKOU KIVOUVOU. Q0TO00, divovTal KaTEUBUVTHPIEC YPAUMEG YIa TNV emAoyr] TG JeBodoAoyiac. Eninpdodeta, To
eninedo gunmioToolvnG Nou XPNOILOMOIEITAl yia TOV NPoadIopICHO TNG NPOCAPKOYNG M XPNHATOOIKOVOUIKOU KIVOUVOU NpENel va
YVwoTOonolgiTal.

H ETaipeia éxel eMAEEEI va eKTIUNAOEN TNV NPOCAPHOYN TOU [N XPNHATOOIKOVOUIKOU KIVOUVOU XPNOIKOoNoI®vVTag TNV NPoceyyion
VaR (value at risk) nou BaBuovopeital Bacn Tng Tunonoinuévng peBodou (Standard Formula) Tou nAaiciou depeyyudTnTag I1
(Solvency II). To eninedo sumioToouUvng (MBavoTnTa endApkelac) enMIAEXONke oTo 800 EKATOOTNHOPIO OE NEPIODO £VOC £TOUC. H
HeBodoAoyia nou emAéxBnke kabopilel TNV Npocapuoyr Tou KIvOUVoU o€ eninedo €TAIPEIAC Kal 0T CUVEXEIA KATAVEWEI QUTO TO
noood o€ OAEG TIC OpAdeC GUpBOAdiwv. AUTN n Npoaoéyyian opBd anoTunwvel OAn Tnv enidpacn diagoponoinong (diversification
effect) Baon Tng oUvBeong Twv xapTo@uAakinv Tng ETaipeiac.
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4. AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZOAAIZTIKON KINAYNON

To A.N.X.A. 7 «XpnuaToolkovoplkd Méoa kal M'vwoTomMoINCEIG> EI0Ayel EMNINAEOV YVWOTOMOINCEIG E Ookond Tn BeATiwon TNG
napexouevng NAnpo@OpPNoNG NPokeIYévou va agloAoynBei n onuacia Twv XpnUATOOIKOVOUIK®MY HECWY YIa TNV OIKOVOMIKN BEan
TNnG ETaipeiac.

H ETaipeia oTa nhaioia Tng kabnpepivng TnG Aeiroupyiag avTipeTmniel diagopoug TUMNouG kai enineda kivouvwv. Ma Tnv anote-
AeOpaTIKOTEPN AsIToUpyia TNG €xel avanTUEel Kal epappodlel Koivo nAaiolo dIaxeipiong yia 6AoUG Toug KIVOUVOUG e akonod Tnv
op0n) diaxeipion Toug aTa nAaioia Tng d1aBeang avainwng KIvVOUVWY kal aTpaTnyikng Tng ETaipeiag. To nAaioio diaxeipiong Twv
KIVOUVWV UNOKEITAI O€ OUVEXN avaBewpnon kal BeATiwon kal anoTeAsital and Ta akoAouBa Briyara:

Avayvapion Kivduvou: Avayvopion Twv KIVOUVWV o€ kKaBe npoidv, unnpeoia r enixeipnuaTikn diadikacia. AvaAlovTag Tig
napoUlaoeg Kal HENOVTIKEG dpacTnpIOTNTEG TnNG ETaipeiag, n Aloiknon avayvwpilel NepINTWOEIC kaTd TIG onoieg n ETaipeia ekTi-
BsTal o€ KIVOUVOUC.

MéTpnon kivduvou: Xpnon kataAMnAwv peBodoloyiwv yia Tnv 000 To duvaTo opBOTEPN Kal EYKUPOTEPN EKTIKNGN TWV KIV-
duvav. O1 avayvwpilopevol kivduvol agloAoyoUvTal w¢ npog Tnv nmibavr| €kBeon oc {nuia. Or Emixeipnoiakég AlEuBUVOEIC, N
Movada Aiaxeipiong Kivduvwv kai o EowTepikog 'EAgyxog ival unelBuvol o€ ouveyn BAon yia va avayvwpilouv Kai va ekTIouV
TIG NEPINTATEIG OTIG onoieg N ETaipeia €ival eunabnig o€ kivduvoug nou Ba pnopoloav va odnynoouv o onUavTikeg {nuieg n
dugenunon.

MapakoAouOnon: AiaTrpnon Tou eninédou TwV kIVOUVwV o€ anodekTa enineda. H Aloiknon napakoAouBei Ta enineda kivouvou
TNG ETaipeiag og ouveyr BAon XpnoiPonolmvTag TIG EIDIKEC Kal EYKEKPIPEVEG HEBODOUG diaxeipiong Kivouvwv. O BAoIKEC uno-
B<0eIg, ol NnyEg dedopévmv Kal ol SIadikagieg Nou XpnoiKonolouvTal KaTd Tn KETPNON Kal TNV NapakoAoudnaon Twv KIVOUVWV
TEKUNPIWVOVTAl kal SoKIPalovTal yia Tnv agionmiaTia Toug O€ TaKTA Xpovika diacTraTa. H Aloiknon napakohouBei kal arTioAoyei
Toug BaaikoUg kIvdUvoug TnG ETalpeiag, kal Toug ava@épel o€ TAKTIKN BAcn oTo AIOIKNTIKO ZulBoUAIo.

MeTpiaon: Meiwon KIVOUVWV PECW CUYKEKPINEVWV axediwv dpdaonc. H Aioiknon npoadiopilel Tnv kaAUTepn PEBODO yia Tn
Heiwon Twv KIVOUV@Y, AauBavovTag unown Ta KOaTn kai Ta o@éAn. H Baadikn pop@n duuvag Evavti meavav {NHIov gival To
nAaioio noAimikav, d1adIKacinv Kal ECWTEPIKMY EAEYXWV Mou Exel Beonioel kal epappolel n Etaipeia. O evaAaKTIKEG Ueiwong
TwV KIVOUVWV €EapTavTal ano Tnv didbeon Tng ETaipeiac vavTi Twv dIa@opwv HopPwv KIVOUVOU, ONWE auTr EyKpiveTal anod
TO AloIknTIKO ZupBoUMio.

Avagopa: Anuioupyia avapopmv yia Tnv KaAUTepn NapakoAoUBnaon Kai EAEYXO TwV KIVOUVQV.

H ETaipeia €xel ouvTagel kai akohouBei Tn “Aiadikacia AEIoAdynong ZuvoAikoU Mpo@ik Kivduvwv”. H ev Aoyw, £xel wg oKono
TNV avayvopion, JETPNon, NapakoAoUdnan Kai EAeyX0 TOGO TWV UPIOTANEVWY KIVOUVWVY nou avTigeTwnilel n ETaipeia, 6oo kai
TUXOV VEWV MOU £XOUV NPOKUWYEI €iTe AOyw arhaywv oTo nepIBAAOV 0To onoio dpacTnpIonolEiTal, EiTe AOYw E0WTEPIKWV HETA-
Bohwv. MapaMAnAa, n ETaipeia €xel kaTaokeudoel unodelyya Risk Map To onoio UPNANPOVETAl Kal ENIKAIPOMOIEITAl anod Tov
YneuBuvo Alaxeipiong Kivduvwy, pe aTdxo Tnv aglohdynon Twv 1dinv KIvOUvav TnG ETaipeiac. To unddelypa anoTeAei Hépog TNG
“Aladikaoiag AgloAoynong ZuvoAikoU Mpo®iA Kivduvav”.

>Tn onpeinon auTtr) nepidayBavovTal availoelg yia Tnv €kBeon Tng ETaipeiag o€ kabe évav and Toug Napakatw kivoUvoug Kai
TIG MONITIKEG Kal 3IadIkagieg nou epappolel yia TN EMPETPNON Kai T diaxeipion TV KIVOUVwY auTwv. O NONITIKEG dlaxeipiong
KIvOUvou eEetalovTal nepIodikd WOTE VA EVOWHATWVOUV TIG aAAAyEC Mou NapaTneouvTal OTIC GUVONKEG TNG ayopdag Kal Tig
dpaoTnpIdTNTEG TNC ETaIpeiac.

Ta XpnuaToolkovouikd aTolxeia EvepynTikoU Kal YNoXpeoewv (NEPIANAUBAVOUEVMV QUT®Y NOU NPOKUNTOUV and acpaloTrpia
OUMBOAaIa Kal GUBOAala avTacpANionG) Ta onoia eKTIBEVTAl MEPICTOTEPO GTOUG AVWTEP®W KIVOUVOUC £XOUV WG €ENG :
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Zroixeia Evepynrikou:

AovyioTikn -EUAoyn aia

Avanpooappoopéva

2023 2022
AZI0ypaga EnsvduTikoU XapTopuAakiou — ag slAoyn a&ia HEow Aoinwv
€1000NKATWY 31.072.052 15.409.794
Agi16ypaga EnevduTikoU XapTopuAakiou — o€ eUAoyn aia JEow Twv a-
NOTEAECUATWV 7.963.659 10.108.277
Xpnparooikovopika oToixeia EvepynTikoU oTnv €0Aoyn a&ia 39.035.711 25.518.071
Tapelakd AiaBéoipa kal I0odUvapa autwv 1.772.216 8.362.615
NOINEG KATABEDEIG O MIOTWTIKA 10pUATA - 6.809.586
AOINEG anaITnoeIg 1.783.072 1.820.489
XpnNHaTooIKOVOHIKG oTolXeia EvepynTikoU 0To avanooBecTo
Kggfoq H X evn B 3.555.288 16.992.690
Mepiouaiaka oToixeia oupPBOAdinV avTacpANong 24.220.934 8.878.892
Meplouciaka aToixeia acpalioTrpIwV oupBoAdiwy - -
ZUvoAo acpaAicTHPIOV CUHBOAdinV Kal CUHBOAdI®V avTaocpa-
Aiong 24.220.934 8.878.892
ZT1oixeia EvepynTikoU - ZUvoAo 66.811.933 51.389.653
Zroixeia YIoXpE@WOewv ;

Avanpooappoopéva

2023 2022
YNoXpewaoeIG and HIcOmaEelg 405.097 543.210
AOINEG UNOXPEWOTEIG 1.520.577 1.331.188
XpnHAaTooIKOVOHIKG oTolxeia MNaénTikoUu 0To avandoBeCTO KO-
oTOG 1.925.674 1.874.398
YMOXPEWTEIG a0PANIOTPILV GUHBOATiwY 53.562.873 37.969.291
YNoxpewaoeic CUUBOAdiwV avTacpaliong 251.597 450.667
ZUvoAo acPaAicTHPIOV CUHBOAdinV Kal CUHBOAdI®V avTaocpa-
Aiong 53.814.470 38.419.958
Zroixeia MadnTikoU -ZUvVoAo 55.740.144 40.294.356

2TIG UNOXPEWOEIG aoPaNOTNPIwV CUHBOAdinV nepIAapBavovTal kai ol NPoBAEYEIG EKKPEPWV ANONHIOOEWY Ol OMoieg ONWG
avapEPETAl OXETIKA OTIG akoAouBoUEeVEG MONITIKEG NpogEopAoUvTal.

O1 XpNHATOOIKOVOUIKOI KiVOUVOI GTOUG OMoioug eKTIBETAI NEPIOTOTEPO N ETaipeia gival o kaTwo!:

a) AopalioTikog Kivduvog (4.1)
B) MOTWTIKOG KivOouvog (4.2)
0) Kivduvog ayopdc (4.3)

€) Kivduvog peuaTtoTnTag (4.4)

H ETaipeia dev avalapBavel Unoxpewaeic o EEvo VOUIOWd, oUTE npayuaTonolei ansubeiac ouvalayég os EEva vopiopara.
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4.1 AopalioTikog Kivduvog

4.1.1 Tevika

Ta npoidvTa nou npoo@epel n ETaipeia kaAlNTouv 6A0 TO PACHA TWV YEVIK®V KIVOUVGV EKTOC TV MIOTWTIKWV. H ETalpeia éxel
£QAPUOTEl KATAANAEG MONITIKEG yId TNV QVTILETOMNION TWV KIVOUV@WVY nou nnyalouv and Ta ac@alioTnpia GUPBOAAIa Kal £Xouv
va Kavouv Kupiwg pe Tn diadikacia avaAnwng Kivduvou kai Tn diaxeipion anolnHInoewy, TNV avTac@aMoTIKr NONITIKA kKabwg
Kal hE TNV 0pBn NPOBAEWN TWV EKKPEPMV aAnolnHIWOEWY Nou NeEPINAPBAVETaI OTIC ETHOIEC XPNHATOOIKOVOUIKEG KaTaoTATEIC.

AopalioTikdg Kivduvog gival onoioodnnoTe Kiviuvog EKTOC TOU XPNHATOOIKOVOUIKOU KIvOUVou o onoiog hetapiBaleral and Tov
oupBaMopevo oTnv ETaipeia oo nAdioio Twv kKAadwv kKGAUWNG aToug onoioug dpaaTnplonoisital n ETaipeia.

lMa €va XapToQuAAdKIo aoPalioTIKOV CUKPBACEWV Ornou N Bewpia TN mBavoTnTag e@appdleTal otnv TIHoAOYNon Kai aTnv npo-
BAswn, 0 KUPIOG KiIVOUVOG TWV a0PANOTIK®V CUMBACEWV gival OTI ol NPAyHATIKEG {NMIEC Kal oI anolnMIMOEIC INOpPEi va unep-
Baivouv To Nocd nou nepiAapBaveral oTiG NpoBAEWeIC. AuTO Pnopei va cupBel 0Tav n ouxvoTnTa n / kai n o@eodpdTnTa TWV
{nuiwV gival peyaAUTepn anod auTr) Nou apxIka €ixe eKTIUNOEI.

Ta aocpaNIOTIKA yeyovoTa £ival TuXaia Kai o NpayuaTikog apiBpog Twv nuiwv Kal To UPoc TwV anolnHInoswy Junopei va diage-
POUV ano XPOVO OE XPOVO ano Tnv kablEpwEVN EKTIUNGN XPNOILONOIMVTACG OTATIOTIKEG TEXVIKEC.

H epneipia deixvel 0TI 600 PeYaAUTEPO gival TO XaPTOPUAAKIO e NapOHOIEG aOPAMIOTIKEG CUMBATEIC, TOOO HIKPOTEPN Ba eival
N OXETIKN HETABANTOTNTA TOU QVAPEVOUEVOU ANOTEAEOUATOG. EMNpOoBeTa, £va Mo dIEUPUPEVO XAPTOPUAAKIO gival AiyOTEPO
nBavo va ennpeacTei yevika ano pia ahhayr og éva onoladnnoTe unocUvoAo Tou XapToguAakiou. H ETaipeia €xel avanTuel
TNV ao@AMIoTIKN OTPATNYIKA avaAnwng woTe va dIeupUVel To €id0C TwV aoPalIoTIK®V KIVOUVWY Nou anodEXeTal Kal Héoa ano
QUTEG TIC KATNYOPIEG VA KATAPEPEI £va ENAPKWG HEYAAO NANBUGUO KIVOUVWY, YIa va WEIQTEl TNV YETABANTOTNTA TOU AVAMEVO-
Mevou anoTeAéopaTog. EnnpooBeTa, yia Tov NeEPIopIoRO Tou ac@alioTikoU Tng kivdUvou n Etaipeia BacileTal oTnv anoTeAe-
oMaTikn dlaxeipion TNG TIHOAOYNONG, TWV VEWV CUKBOAI®V Kal Twv anoBepaTtwy TnNG. TEAOC, yia KivdUVoug ol onoiol Eenepvolv
Tn d1a8gon avanyng kivduvwy, n ETaipeia npoPaivel og xprion avrac@aiiong.

ZUYKEVTPWON ACPAAICTIKAOV KIVOUVOV
H ETaipeia napakoAouBei Tov ao@alioTIkO Kivduvo ava kAado dpaotnpidtnTac. H avaAuon Twv aopaMoTIK®V Kal avTacpali-
OTIK®V KIVOUVWV OUYKEVTPpwaonNG (risk concentrations) ava kAado dpacTnpidTNTAC NAPEXETAI OTOUG MIO KATW MIVAKEG.

2023 2022
YNoXpemoel  ANAITAOEIG HEIW- Kabapd YnoXpewoel  AnNAITAOEIG HEIW-
ano aoc@ali- HEVEG anod uno- ano aoc@pali- HEVEG anod uno- Kabapo
OTNPIa OUHBO-  XPEWOEIG anod a- OTNPIa OUHBO-  XPEMOEIC anod a-
Adia nou kd06-  vTacpaAioThpia Adia nou €kd06-  VvTaoc@AlioTipia
Onkav cupBOAala nou Onkav oupBoAala nou
KATEXoVTal KAaTEXovTal
Oxnuarwv 18.868.232 (150.667) 18.717.565 18.583.592 107.887 18.691.479
Mupkayiag 22.907.962 (20.456.233)  2.451.729 8.990.903 (5.423.429)  3.567.474
EuBlvne 2.391.973 (1.473.055) 918.918 2.216.628 (1.577.160) 639.468
Mpoownikwv a-
TUXNHATWV Kal
uyeiac 9.394.706 (1.889.382)  7.505.324 8.178.168 (1.535.523)  6.642.645
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O1 kaTwBI nivakeg avaAlouv aQevog TiG avTaoPaNoTIKEG ouPBAcelG o avTao@ahifdpeva KepaAaia kal Tuno Tng olpBaong,
HEOW TWV onoiwv nepiopileTal o AdpaMioTIkog Kivduvog Tng ETaipeiag, kal a@eTéPoU Tn ONUAVTIKOTEPN OUYKEVTPWON TWV
KIvOUvwv Tng ETaipeiac, ava yewypa@Ikr NepIoxr Ot OxEan We Tov kivduvo oeiopoU. Eniong napoucidleral n avaiuon otov
KAGdo AaTiknG EuBUvNG AUTOKIVATWV O OXEON KE TN 0PodpOTNTA KAl GUXVOTNTA TWV {NHIWV.

Avaluon Avtachaliotikwv ZuppBdacewv oe AohaAillopeva KedpdAara kat tuno cvppaong

1AIA KPATHZH ANTASDANIZTEZ ZYNOAO
2023 2022 2023 2022 2023 2022
KA&Sog
Mupdg Proportional
a) Quota Share 375.000 375.000 125.000 125.000 500.000 500.000
b) Surplus 0 0 12.500.000 12.500.000 12.500.000 12.500.000
Z0voho 375.000 375.000 12.625.000 12.625.000 13.000.000 13.000.000
Catastrophe Excess of Loss 750.000 500.000 42.250.000 38.500.000 43.000.000 39.000.000
Texvikég AoddAereg Proportional
a) Quota Share 225.000 225.000 525.000 525.000 750.000 750.000
b) Surplus 0 0 6.250.000 6.250.000 6.250.000 6.250.000
Zuvolo 225.000 225.000 6.725.000 6.725.000 7.000.000 7.000.000
Metadopwv Proportional 50.000 50.000 950.000 950.000 1.000.000 1.000.000
QTEPLOPLOTO  ATEPLOPLOTO QATEPLOPLOTO aneplopLoto
Autokwritwv Excess of Loss 750.000 750.000 6plo eublvng OpLo evblvVNg Oplo eublvng  OpLo euBUVNG
Autokwntwv Mkt Excess of Loss 60.000 60.000 190.000 190.000 250.000 250.000
AoTtikr) euBUVN Excess of Loss 500.000 500.000 4.500.000 4.500.000 5.000.000 5.000.000
EmayyeApatikn actikr euBuvn Excess of Loss 500.000 500.000 1.500.000 2.500.000 2.000.000 3.000.000
EmayyeApatikn, actikég kat Stadpopwv atuxnuatwv Proportional 250.000 250.000 250.000 250.000 500.000 500.000
Cyber liability proportional 100.000 100.000 100.000 100.000 200.000 200.000
EuB0vn AleuBuvtikwv Ztedexwv (D&O) Excess of Loss 500.000 500.000 4.500.000 4.500.000 5.000.000 5.000.000
Epyod&otikr) EuBUvVN Excess of Loss 500.000 500.000 4.500.000 4.500.000 5.000.000 5.000.000
Aot} EuBUVN Kataokevaotr Epyou Excess of Loss 500.000 500.000 2.500.000 2.500.000 3.000.000 3.000.000
EmayyeApatiky actikr euBUvn AtapecolaBntov
Excess of Loss 500.000 500.000 1.424.560 1.424.560 1.924.560 1.924.560
Epmtiotoouvn YriaAAfAwv excess of loss 500.000 500.000 1.500.000 1.500.000 2.000.000 2.000.000
Employment Practice Liability Excess of Loss 500.000 500.000 500.000 500.000 1.000.000 1.000.000
Tour Operators excess of loss 500.000 500.000 3.500.000 3.500.000 4.000.000 4.000.000
Yyeiag Excess of Loss 75.000 75.000 925.000 925.000 1.000.000 1.000.000

AvaAuon onpavTikoTEpmvV AcpalioTik®V Kivduvwv Tng ETaipeiag

2uoowpeuon Kepaldiwv Zeiopol

2023 2022

Aopalilopeva Ke- Ao@aAi{opeva

MARGog Aopa- @dAaia (nood o NMARGoOG Aopa- KepadaAaia (noocda

Zovn Kivdivou NOHEVOV X1A1adeg EYPQ) Mopévov o€ XIMAdeg EYPQ)
ATTIKN 8.487 2.000.908 8.365 1.806.954
TTeped EANGDA (EKTOC ATTIKNAC) 563 718.893 566 657.929
Noinfy EAAGSa 4.431 1.311.918 4.538 999.167
Kunpoc 19 39.437 31 12.755
BouAyapia 2 3.036 20 3.966
Poupavia 18 6.071 29 4.646
Z0voAo 13.520 4.080.263 13.549 3.485.417
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NMapakdTw avaAUeTal n ouXvOoTNTA KAl 0Po3poTNTA TOV ATUXNHAT®WV 0TO KAGd0 AoTIKRG EuBUVNG AUTOKIVI|TOU:

AuTokivnTo

4.1.2 AvadlAuon guaigBnoiag

H unoxpéwon yia enicupBAceg anaithoelg ival euaiodbnTn oTIC Bacikeég NapadoxeG Nou napoucialovTal oTov Mio KATw nivaka.
H nio katw avaiuaon euaiobnaiag deixvel TNV €NidPACN OTIG HEIKTEG KAl KABAPEC UNOXPEWOEIC, OTO KEPDOC NMPIV and Tn popoAoyia
Kai oTa idia kepdaAaia yia Aoyikeg mBaveg HeTaBoAEG Twv Baaikwv napadoxwv. H avaluon BaacileTal og alayr o pia peTaBAnTn
Kal OAG TIG undAoineg HETaBANTEG va napapévouv oTabepéc. H availuon euaiobnoiag npoUnoBeTel 0TI ol aANayEC OTIG HETABAN-
TEG MnopoUv va yivouv aveEapTnTa, kKAt nou €ival noAU aniBavo va oupBei otnv npd&n. Aesv unnpxav aAAayeg oTic HeBOdoUG

2023 2022
Mé£on ouyvo- Mé£on opodpo- Méon ouyvo-
™mra ™mra ™mra
9,10% 1.367 9,2%

Méon opodpo-
™mra

1.348

Kai TIg napadoxég nou xpnaolyonoinénkav aTnv avaluon euaigbnaiag and Tnv nponyoupevn Nepiodo.

Baoikn napadoxn

ETo¢ rou Arjyer 2023
Avapevopeveg {npiEg anod a-
naiTnoeig nou dev £xouv on-
AwBei (IBNR)

Avapevopeveg {nUIEC anod a-
naiTnoeig nou dev £xouv on-
AwBei (IBNR)

AeikTng NAnBwpIcHOoU

AcgikTng NAnBwpicuoU

Baoikn napadoxn

ETo¢ nou Arjyer 2022
Avapevopeveg {npiEg anod a-
naiTnoeig nou dev £xouv on-
AwBei (IBNR)

Avapevopeveg {nUIEC anod a-
naiTnoeig nou dev £xouv on-
AwBei (IBNR)

AAAayn
omn
napadoxn

10%

-10%

1%

-1%

AAAayn
omn
napadoxn

10%

-10%

Enidpaon oTo
KEPDOG NpIv TN
popoAoyia peI-
KT ano avra-

opdlion

(1.032.879)

1.032.028
(647.528)
647.494
Enidpaon oTo
KEPDOG NpIv TN
popoAoyia peI-

KT ano avra-
opdlion

(914.244)

914.774

Enidpaon
OTO KEPDOG
npiv Tn go-
poAoyia ka-

BOapn ano

avraocQa-

Aion

(1.035.805)

1.035.499
(429.101)

429.089

Enidpaon
OTO KEPDOG
npiv Tn go-
poAoyia ka-

BOapn ano

avraocQa-

Aion

(910.086)

910.901

Enidpaon
oTa idia ke-
@alaia pei-
KT ano a-

vTaoQa-

Aion

(805.645)

804.982
(505.072)

505.045

Enidpaon
oTa idia ke-
@alaia pei-
KTH ano a-

vTaoQa-

Aion

(713.110)

713.524

Enidpaon
oTa idia ke-
Qaiaia ka-
Oapn ano a-
vTaogpaAion

(807.928)

807.689
(334.699)
334.689
Enidpaon
oTa idia ke-
Qaiaia ka-

Oapn ano a-
vTaogpaAion

(709.867)

710.502
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AgikTnG nAnBwpIGHOU 1% (292.193)  (216.460)  (227.911) (168.838)

H ¥ -10,
Agiktng nAnBwpiopiou 1% 292.193 216.460 227.911 168.838

4.1.3 Ao@alioTikOG Kivduvog — avantuén anaitinoswv (claims development)

O1 NapakdTw nivakeg SeiXVOUV TIG EKTIUNOEIC TWV CUCOWPEUHEVWVY EMICUKBACOV aNaITHOEWY, CUUNEPIAAKBAVOUEVWV TWV a-
NAITNoE®WV Nou £xouv dNAwBEl kal TWV ANAITHOEWY Nou EXOUV eNICUMPBE aAAa Oev €xouv dnAwBsi (IBNR) yia kabe diadoxikd
£TOC ATUXNMATOG O KABE nuepounvia avapopac, Hadi Pe TIC GUCGOWPEUTIKEC NANPWHESG HEXPI onuepa. ‘ONwg anaiTeital and To
AMNXA 17, yia Tov kaBopiopo Twv NpoBAEWewV yia anaitnoeig, n Etaipeia AayBavel unown Tnv mbavotnTa kal To PEyeBog n
MEAMOVTIKN egnelpia va gival SUGPEVETTEPN and auTr nou NPoBAEPBNKE, YEYOVOG NOU avTiKATONTPIlETAl OTNV NPOCAPHOYT TOU
Mn XpnuaToolkovopikoU kivduvou (risk adjustment). Mevikd, n aBeBaidTnTa Nou OXeTIleTal PE TO OAIKO KOOTOG €EOPANONG TV
anamnoswv ival JeyaAlTepn OTav n anaitnon BpiokeTal o€ NpwIKo oTadlo avanTuéng. Kabwg n anaitnon avantUooeTal, To
0AIkO KOOTOG TG anaitnong yiverar nio BERaio. H ETaipeia napoucialel nAnpo@opiec doov agopd TnVv KEIKTH Kal kabapr ava-
nTUEn Twv anamoswv. H ETalpeia dev £xel napouaidcel pn dnHocIonoINUEVEG NANPOPOPIEC OXETIKA WE TNV avanTuén Twv
anamioswv nou £Xouv NpaypaTonoindei vopitepa anod NEVTE Xpovia NIV To TEAOG TNG NePIGDOU avapopdac oTnv oroia £xel
g@appoaTei To AMXA 17 yia npwTn opd.

MeIkTR U NPogEo@AnHEV UNOXPEWOT Yid ENICUHBACEG anaITAOEIG
OxnuaTwv (nood oe XINGdeg EYPQ)

Mpiv
'ETOG ATUXNHATOG 2019 2019 2020 2021 2022 2023 OAikO
MpoBAEWYEIG UN NPOEEOPANHEVOV HEIKTOV CUC-
OWPEVHEVMV ANAITAOEOV
>TO TEAOC TOU £TOUG ATUXNHATOG 8.489 5.496 7.842 9.166 10.615
'Eva xpovo apyoTepa 8.127 5967 7.647 9.628
Ao xpdvia apyoTepa 8.387  5.381 7.915
Tpia xpovia apyoTepa 7.997 5.358
TEooepa xpovia apyoTepa 8.216
MeIKTEG NPoBAEYEIG U NPoeEoPAnPEVOV anai-
TACEWV 8.216 5.358 7.915 9.628 10.615 41.732
JUCOWPEUNEVEG NANPWHEG (6.626) (4.669) (6.093) (6.178) (4.858) (28.424)
MEIKTEC UNOXPEWOEIG — £TN aTuxnaTog and 2019 pé-
xp! 2023 1.590 689 1.822 3.450 5.757 13.308
MEIKTEG UNOXPEWOEIG — £TN ATUXNKUATOC MpIV and To
2019 1.421 1.421
AMa unoAoina (281)
Enidpaon npoeEdpAnanc (778)
ZUVOAIKN HEIKTH UNOXPEWOT) Yia ENICUHBACEG a-
NAITACEIQ 13.670
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MNupkayidc (nood og x1Aiadec EYPQ)

'ETOG aTUXRAHATOG
MpoBAEWEIG N NPOEEOPANHEVMV HEIKT@OV OUC-
OWPEUHEVMV ANAITHOEOV

>TO TEAOC TOU £TOUG ATUXNHATOG
‘Eva xpdvo apyoTepa

AUo Xpovia apyoTepa

Tpia xpovia apyoTepa

Teooepa xpovia apyoTepa
MeIkTEG NPoBAEYEIG Un NpoeEoPAnpEVOV anai-
TAOEWV

ZUCCWPEUHEVEG NANPWHEG

Mpiv
2019
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2019

1.697
1.613
1.610
1.706
1.464

1.464
(1.386)

2020

1.678
1.714
1.822
1.793

1.793
(1.138)

2021

1.899
1.891
1.907

1.907
(1.492)

2022

1.981
2.012

2.012
(1.004)

2023

22.540

22.540
(5.415)

OAIKO

29.716
(10.435)

MEIKTEG UNOXPEWOEIG — £TN ATUXNKATOG anod 2019 pe-
xp! 2023

MEIKTEC UNOXPEWTEIC — £TN ATUXAMATOC npiv and To
2019

AMa unodAoina

Enidpaon nposEd@Anonc

2.457

78

655

415

1.008

17.125

19.281

2.457
56
(850)

ZUVOAIKN HEIKTI) UNOXPEMON YA ENICUUBACEG a-
NAITHOEIQ

20.944

EuBlvng (nood os xiiadeg EYPQ)

'ETOG ATUXAHATOG
MpoBAEWEIG UN NPOEEOPANHEVWV HEIKTMOV CUC-
OWPEUHEVOV ANAITHCERV

2T0 TEAOG TOU £TOUC ATUXNAHATOC
"Eva xpovo apydTepa

AUo ¥pdvia apyoTepa

Tpia xpdvia apyoTepa

Teooepa xpovia apyoTepa
MeIKTEG NPOBAEYEIG U NPOeEoPANPEV®OV anal-
TAOEWV

ZUOOWPEUHPEVEG NANPWHEG

Mpiv
2019

2019

336
378
404
474
440

440
(121)

2020

387
596
691
682

682
(167)

2021

320
270
240

240
(154)

2022

565
430

430
(283)

2023

341

341
(79)

OAIKO

2,133
(804)

MEIKTEC UNOXPEWOEIC — £TN ATUXNKATOG anod 2019 pe-
xp1 2023

MEIKTEC UNOXPEWOEIC — £TN ATUXNMATOC npiv and To
2019

AMa unoAoina

Enidpaon npogEdpAnong

363

319

515

86

147

262

1.329

363
29
(93)

ZUVOAIKN HEIKTI UNOXPEWON YIa ENICUNPACEG a-
NAITROEIQ

1.626
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Mpiv
"ETOG aTUXRPaTog 2019 2019 2020 2021 2022 2023  OAikd
MpoBAEWEIG N NPOEEOPANHEVWV HEIKTAOV OUC-
OWPEUHEVMV ANAITHOEOV
>TO TEAOC TOU £TOUG ATUXNHATOG 4.062 5.639 5.985 6.382 6.904
"Eva xpOvo apyodTepa 5.392 5.244 5.647 5.772
Ao xpdvia apyoTepa 5.338 5.254 5.657
Tpia xpovia apyoTepa 5.064 5.297
Teooepa xpovia apyoTepa 4.940
MeIkTEG NPoBAEYEIG UNn NpoeEoPAnpéEvOV anai-
TAOEWV 4.940 5.297 5.657 5.772 6.904 28.570
TUCGWPEUPEVEC NANPWHEC (4.490) (4.377) (4.919) (4.793) (2.406) (20.985)
MEIKTEC UNOXPEWOEIC — £TN ATUXNKATog ano 2019 pé-
xp! 2023 450 920 738 979 4.498 7.585
MEIKTEC UNOXPEWOEIC — £TN ATUXNMATOG NPIV dno To
2019 453 453
AMa unoloina 106
Enidpaon nposEd@Anonc (171)
ZUVOAIKN HEIKTI UNOXPEWON Yia ENICUUBACEG a-
NAITHOEIQ 7.973
Ka®apn pn npoefo@AnpEévn UNOXPEMON YIa ENICUHPACEG ANAITROEIG
OxNUATwv kai Aoinwv kivouvwyv (nood ot XINiadec EYPQ)
Mpiv
"ETOC aTUXRPATOG 2019 2019 2020 2021 2022 2023 OAIKO
MpoBAEWEIG UN NPOEEOPANHEVOV KABAPDV
OUGOWPEUHEVMV ANAITICEDV
2T0 TEAOG TOU £TOUC ATUXNAHATOC 8.504 5.555 7.875 9.208 10.451
'Eva xpovo apyoTtepa 8.180 6.042 7.710  9.542
AUo xpovia apyoTepa 8.437 5.411 7.858
Tpia xpdvia apyoTepa 8.031 5.350
Teooepa xpovia apyoTepa 8.082
KaBapég npoBAEWEIG U NPOEEOPANHEVMV a-
NAITAOE®V 8.082 5.350 7.858 9.542 10.451 41.283
ZUCCWPEUHEVEG KAOAPEC NANPWHEC (6.486) (4.620) (6.015) (6.079) (4.736) (27.936)
KaBapEg unoxpewaeic — £Tn aTuxnuatog and 2019 pé-
xp!1 2023 1.596 730 1.843 3.463 5.715 13.347
KaBapeg unoxpewasig — £Tn aTuxnuartog npiv 7o 2019 1.427 1.427
AMa unoAoina (312)
Enidpaon npogEdpAnong (785)
Zuvolikn kKaapn unoxpEwon yia ENICUHBACEG
andITROEIG 13.677
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Mpiv
'ETOG ATUXNHATOG 2019 2019 2020 2021 2022 2023 OAIkO
MNMpoBAEYEIG PN NPOEEOPANHEVOV KABAPp@V
OUCOWPEUHEVMV ANAITCEDV
>T0 TENOG TOU £TOUC ATUXNUATOC 493 484 526 597 1.506
'Eva xpovo apydTepa 469 474 573 142
AuUo xpovia apydTepa 461 545 135
Tpia xpovia apydTepa 515 125
Téooepa xpovia apyoTepa 103
KaBapég npoBAEWEIG U NPoeEoPANHEVMV a-
NAITROE®V 103 125 135 142 1.506 2.011
ZUCOWPEUHEVEG KAOAPEC NANPWHEG (102) (83) (110) (749 (398) (767)
KaBapeg unoxpemosi — £Tn aTuxnuaTtog and 2019 pé-
xpi 2023 1 42 25 68  1.108 1.244
KaBapég unoxpewasic — £Tn aTuxnuaTog npiv 7o 2019 290 290
AAa undAoina (673)
Enidpaon npoefd@Anang (64)
ZuvoAIKn KaBapr unoXpEwon yia ENICUHBACES
andaiTnoEIg 797

Eublvng (nood oe xIAiadeg EYPQ)

Mpiv
"ETOC aTUXAPATOG 2019 2019 2020 2021 2022 2023 OAIKO
MpoBAEWEIG UN NPOEEOPANHEVOV KABAPDV
OUGOWPEUHEVMV ANAITICEDV
270 TEAOG TOU £TOUC ATUXNAHATOC 167 195 162 185 133
'Eva xpovo apyoTtepa 190 303 121 255
AUo xpovia apyoTepa 207 311 95
Tpia xpdvia apyoTepa 215 270
Teooepa xpovia apyoTepa 176
KaBapég npoBAEWEIG U NPOEEOPANHEVMV a-
NAITROEMV 176 270 95 255 133 929
ZUOCCWPEUHEVEG KAOAapPEC NANPWHEC (50) (67) (61) (198) (31) (407)
KaBapeg unoxpewaeic — £Tn aTuxnuatog and 2019 pé-
xp!1 2023 126 203 34 57 102 522
KaBap<g unoxpewasig — £Tn aTuxnuartog npiv To 2019 103 103
ANMa unoAoina 24
Enidpaon npogEdpAnong (35)
ZuvoAIKn KaBapr unoXpEwon yia ENICUNBACES
andITROEIG 614
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MNpoowWNIK®V aTUXNUATWV Kal uyeiac (noad os XINadeg EYPQ)

Mpiv
'ETOG ATUXNHATOG 2019 2019 2020 2021 2022 2023 OAIkO
MpoBAEWEIG UN NPOEEOPANHEVOV KABAPOV
OUCOWPEUHEVMOV ANAITHCEDV
>T0 TEAOG TOU £TOUC ATUXAKATOC 3.244 4.515 4.801 5.243 5.644
Eva xpOvo apyodTepa 4304  4.184  4.627 4.684
AUo xpovia apyoTepa 4.262 4.305 4.590
Tpia xpovia apydTepa 4.147 4.299
Téooepa xpovia apyoTepa 4.032
KaBapég npoBAEWEIG U NPOEEOPANHEVMV a-
NAITHOEMV 4.032 4.299 4.590 4.684 5.644 23.249
ZUCOWPEUHEVEG KAOAPEC NANPWHEG (3.678) (3.574) (4.016) (3.910) (1.958) (17.136)
KaBapeg unoxpewaeic — £Tn aTuxnuatog and 2019 pé-
xpi 2023 354 725 574 774 3.686 6.113
KaBapeg unoxpewasic — £Tn aTuxnuaTog npiv 7o 2019 263 263
AMa unoAoina (1.715)
Enidpaon npos&dpAnong (126)
ZuvoAIKn KaBapr unoXpEwon yia ENICUHBACES
andITROEIG 4.535

4.2 MoTwTikoG Kivduvog

O MioTwTIKOG Kivduvog yia Tnv ETaipeia ouvioTaTtal otnv niBavoTnTa kanolog avrioudBarAOHEVOG va NpokaAéosl aTnv ETaipeia
OIKOVOIKN {nuia Aoyw aBETNoNG OIKOVOUIK®MY TOU UMOXPEWOEWV Kal OXETICETAl KUPIWG KE NOOA €I0MNPAKTEA YIa acPAaloTpa,
nood ogeIAodeva and avracPalioTeC, AOINEG AanaITHOEIG, XPEOYPAPA Kal TAPeIakd diabaipa. Or avTaoPalioTEG PNopEi va Junv
gival og Béon va kaAUyouv Tnv avaloyia Toug €ni TWV UNOXPEWCEWY TWV ACPAANIGTAPINV CUKBOAQIWY i €Ni TWV AOPAAIGTIKGOV
anolnMINCEwV nou €xouv Ndn katapAndei oToug dikaiouxous. O1 aoPaAiloPevVol ONwE niong Kal ol ouvepyalOPevol Je TNV
Etaipeia (AikTua MwAnonc-AiapecoAaBouvTeg) Unopei va pnv duvavral va kataBdAouv Ta nood ac@alioTpwv nou eival anal-
™Td. O MoTWTIKOG KivOUVOG NOU NPOKUMTEI anod TOUG XPewaTIKoUG TITAOUG ouvioTaTal oTnv aduvapia Tou ekdOTN va eknAn-
PWOEI TNV UMNOXPEWAON TOU va anonAnpwoel TNV OVOUACTIKN agia Tou ohoAOyou OTav €néABel n wpipavon kai n nuepounvia
€€0@AnonG autou.

H eionpa&n Twv acpalioTpwv {nUIvV npayyaTtonolsital ancubsiac and Toug acPalioPévouc o€ NocooTd 72,51% (2022:
73,26%) €ni Tou CUVOAOU TNG NAPAYWYNG TwvV acPpalioTpwv Kal 27,49% (2022: 26,74%) and ouvepydTeg We Sikaiwpa sionpa-
&nG, evtoAodoyxoug sionpa&ng nou a&lohoyei wg katdAAnAoug, va Aaupavouy ol idiol anod Toug NeEAATEG Ta aoPANOTPA Kal HE TN
ogIpd Toug va Ta anodidouv atnv ETaipeia. O1 ouvepydTeg 1y ol evToAodOxo! eionpagng emAEyovTal ano Tnv Etaipeia epappolo-
VTag auoTnpd KpItrnpia KaTaAMnAOTnTac. O1 cuvepyaTeg — evrohodoxol eionpag&ng enava&liohoyouvTtal and Tnv ETaipeia og eTriola
BAon, o€ EKTAKTEC NEPINTWOEIC KAl KAOE popd nou napaTnpnOei kaBuoTEpnan anddoong Twv acPalioTpwv. € NEPINTWAN Nou
0l OUVEPYATEG kpIBoUV akaTalnAol wg evToAodoxol eionpa&ng SIakONTETAl N GUVEPYATia.

H péon didpkela ionpagng Twv ac@alioTpwv BewpeiTal OXETIKA HIKPR ano Tnv €kdoan Twv cupBoAdiwv Kal diapoponoleiTal
avaAoywce Tou TpOMou ionpa&ng.
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H pétpnon kai napakoAoUdnaon Tou MoTwTikoU KivdUvou yiveTal Pe Tnv a&loAdynaon TOCO MOIOTIKWV 000 Kal NOJOTIKWV Xapa-
KTNPIOTIK®V, ONWG JETPNON TwV KIVOUVOV KAl TWV XPNHATOdOTIKWV aVOIYHATWY, TOV £YKAIPO EVTOMIOHO TWV NPAYMATIK®V Kal
duvnTIKWV NapaBacswy opiwv kai Tn dlaxeipion Twv napaBacewv opiwv cUPPwva Pe Tnv napouaoa noAimikn. H napakoAolBnon
Tou KIvOUvoU Yiveral oTa nAaioia Tng diddsong avainwng kivduvwv Tng ETaipeiac. MNa kads avayvwpildpevn nepioxr NIOTWTIKOU
KIvOUvou €EeTAlovTal CUYKEKPIKEVA KPITAPIA ONWE NEPIYPAPOVTAl NAPAKATW:

4.2.1 Kivduvog avricupBaAAopévou anod diapecoAaBnTEG — CUVEPYATEG

3TN KaTnyopia autoi evTaooovTal GuvepydaTteg Tne ETaipeiac ol onoiol, ivalr appddiol yia Tnv €ionpagn Twv acpaiioTpwv and
TOUG NeAATeg kal Tnv anddoor Toug oTnv ETaipeia.

H ETaipeia avayvwpilel Tnv meavotTnTa pn anonAnpwyng kabwg undapxouv NePINTWOELIC GUMBOAAI®WV GTIC OMOIEC OI CUVEPYATEC
anonAnpwvouv He dlakavovioud WeTa Tnv €kdoon Twv cupBoiainv. H ETaipeia nepiopilel Tov ev AOyw Kivouvo d1aTnpavTac
auToU Tou €idoug Tn ouvEPYAcia o€ XaunAd NocooTd aTo oUVOAO TNG NAPAYWYNG.

H ETaipeia epapuolel apxég napakoAolBnong «wpipavonc» Twv anammaoswy (ageing analysis) pe B€onion opiwv Kal NPAKTIKEG
EVUNOBNKWVY CUHPWVIWV Kal puBUioewv.

4.2.2 Kivduvog avTioupBalAopévou anod NneAATEG

3TNV KAtnyopia auTry evracoovTal CUMBACEIC ouvepYaoiag We SIAUETOAABNTEG, OMou n anodoaon TV acpalioTpwv Yiveral
aneuBeiag anod Toug NEAATEG,

H ETaipeia avayvwpilovtag Tov nibavo kivduvo abETnong Twv NeEAATwV, EpapHolel NONITIKN €I0Npagewv oUPP®va e TRV onoia
Ta oupBoAaia ekdidovTal HOVO KaTonV E6(PANCNG TWV ao@aAloTnPiwV cupBoAdinv pe €Eaipean TNV NePINTWON TWV JOCEWV.
H ETaipeia e Tov Tpono auTtd diac@alilel Tnv eionpagn Twv anairioewy TnNG Kal EAaxIoTonolel Tov kivOuvo avTioURBAAAOUEVOU
anod neAdTeg.

H Etaipeia epappdlel apyeg napakoholbnong «wpidavons» Twv anaimioswy (ageing analysis) pe B€omion opiwv kal NPAKTIKEG
EVUNOBNKWV GUPPWVI®V Kal PUBHICEWV.

4.2.3 Kivduvog avTioupuBaAAopéVou and avrag@AAIOTEG

H ETaipeia e okond Tnv kAAuwn TnG £vavTl PeydAwv kal noAUNAoKwv KIVOUVWV nou avahaupBdavel, Tn otabeponoinon Twv
anoTeAeoPATWVY TNG Kal TNV NPOCTACIA TOU KEPAAQIoU Kal TwV HETOXWV TN CUVANTEI GUHBACEIC avTaoPAaliong e TAIpEieg Tou
£EWTEPIKOU, £iTE aneuBeiag eiTe PEOW PECITOV avTaoPAAIong.

H Etaipeia avayvwpilel Tov kivduvo avTioupBaropévou nou pnopei va npokUyel Aoyw aBéTnong ) aduvapia kaAuywng Twv
OIKOVOUIK®OV UMOXPEWTEWY TWV avTaoPalioTAV ) TWV PECITWV NPog TNV ETaipeia kai epappolel auoTnpr) diadikaaia eMAoync
Kal a&loAOynong auTwv e okonod Tn Siaxeipion Kai Peiwon Tou KivaUvou.

Apu0dia yia TNV eniAoyn TWV avTac@aNioTwv €ival n YnTpikn ETaipeia n onoia o€ ouvepyaocia e To AicuBlvovta ZUpBouAo
€EeTALEI OUYKEKPIPEVA KPITRPIA.

O1 oupBaaoeic avTaoPpaNiong eival ETACIEG, £V N a&I0AOYNoN TV avTacPalioTwv napakoloubeital and Tn Alaxeipion Kivduvwv.
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lNa Ta npoalpeTika cupBoAaia (facultative), n ETaipeia diatnpei ouvepyacia e YECITEG avTao@AAIOTEC. STIC NEPINTWOEIC AUTEG
appodIog yia TNV enAoyn Twv avTac@alioTwv eival o AleubuvTrg Ao@aMioTikwv Epyaciov Tng ETaipeiac o€ ouvepyaoia pe Tn
HNTPIKA Kal kata Tn diadikacia eMIAOYNG TWV avTacPalioTwv eEETAZOVTAl CUYKEKPILEVA KPITRPI.

lNa Tnv napakoAouBnan kai diaxeipion Twv MNIOTWTIK®V KIvOUVWV anod avtacpalioTIKEG anaiThaoelg n ETaipeia €xel avanTUEgl Tig
AaKOAOUBEG NPAKTIKEC:

e 'EAeyxoG TNG MioToANnTIKAG 3IaBABUIONG TOU avTac@alioTr) ano eEWTEPIKOUC avayvwpPIoHEVOUG 0iIKoug agloAoynong
e AUEnon Tng diaonopdc Twv avtacPaiioTov
e Qfonion opiwv KaTta TonoBeaia, NMIOTOANNTIKA dlaBAduIoN Kal 6voua aviaopalioTn

e AIGTHpNON OTEVQV OXECEWV KAl ENAPV E TOUG avTAoPANIOTECG

4.2.4 Kivduvog avTioupBaAAOPEVOU AOY® CUYKEVTPWONG THV KATAOETEWV

SUh@wva Pe Tnv NoAmikn enevdloswv Tng ETaipeiag, n ETaipeia enevdlel éva peyaho PEPOC TOU XAPTOPUAAKIOU TNG O€ kaTa-
Bosic.

a TNV ano@uyn TnNG CUYKEVTPWONG TWV KATABECEWV OE PEPOVWHPEVOUG avTIOCUKBAMOMEVOUG, kal SEBOUEVOU TNG NPOCRATNG
NaykoouIag XpnUATooIKOVOUIKNG KPiong Kal yxwpiag dnHocIoVOUIKNG aoTdbelac, oTpaTnyikn Tng ETaipeiag sivai n diaTtripnon
TOU HeYaAUTEPOU WEPOUG TOU XaPTOPUAAKIOU 0TO €EwTeEPIKO Nepinou 85-90% kal povo éva 10-15% ornv EAAGda.

AkOla Kkal yla To HIKpO MoCOoO0TO TWV KATaBéoswv e0wTEPIKOU, apxn TnG ETaipeiag sival va To kaTavépel o€ navw ano €va
NIoTWTIKO idpupa. Avagopikd PE TIC kaTaBéoeic eEwTepikoU, n ETaipeia emBupei €va pépog va diaTnpeiTal o auiyog npoiovTta
KaTaBEoEwV Kal To PeyaAUTePo NoooaTod va enevdUETal O KUBEPVNTIKG opoAoya fy/kal Mutual Funds (ApoiBaia Kegpahaia)/ETF's
Ta onoia enevdUoUV KUPIwG 0 olOAoya, KUBEpvVNTIKA /KAl ETAIPIKA.

H Etaipeia otnv nepinTwaon ouvepyalopevwv Tpanelwv eEeTAlEl NApAyovTEG ONWG N MICTOANNTIKN Toug diaBabuion anod ava-
YVWPIOKEVO 0iKO, TA OIKOVOMIKA TOUG OTOIXEId, TIC OUVBNKEG ouvepyaoiag, aAAd Kkal TIG ouvenkeg aTnv ayopd.

4.2.5 Kivduvog ano XpewoTikoUg TiTAOUG

O MoTWTIKOE KiVOUVOC NOU NPOKUNTEI anod TOUG XPEWATIKOUC TITAOUC ouviaTaTal oTnv aduvayia Tou ekdOTN va eKNANPOEl TNV
UMNOXPEWON TOU va anonAnpwoel TNV OVOUAcTIKN a&ia Tou opohoyou OTav enéNBel n wpigavon kai n nuepopnvia eE6pAnong
auTou.

H ETaipeia nepiopilel Tnv €kBeon TNG 0 NICTWTIKOUC KIVOUVOUG enevdUovTag HOVO O AUECa PEUCTONOINCIKA XPEOYPApa ano

avTICUPBAAOUEVOUG NOU £XOUV AUENHEVO BaBUO MIGTOANNTIKAG IKAVOTNTAG. A£QOMEVWV QUTMV TWV UWNA®Y BABU®V NIOTOAN-
NTIKNG IKQvOTNTAg, N Aloiknon kTIpG 0TI de Ba unap&el Paivopevo abETnong NANPWH®Y yIa TIG ENeVOUOEIG AUTEC,
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S€ gX&€on HKE Ta XpNHATOOIKOVOUIKG OTolxeia EvepynTikoU n AoyioTIKr) Toug a&ia avTinpoowneUel T KEYIOTN €kBean oTov MoTw-
TIKO Kivduvo. H péyioTn ékBeon oTov MOoTwTIKO KivOuvo KaTd Tnv NUEpOUNVia TNG XpnuaToolkovVoUIKNG ©&ong RTav:

AZ16ypaga EnevduTikoU XapTopuAakiou - o€ elAoyn a-

&ia péow Aoinwv €100dNPATWY
>UVONIKEG anaiTroeIg

Tapeiaka diabEaiua kai 1I00dUvapa autTwy

ZUuvoAo

Avanpooappocpéva

2023 2022
31.072.052 15.409.794
1.783.072 8.630.075
1.772.216 8.362.615
34.627.340 32.402.484

H ETaipeia ekTiBeTal o MOTWTIKO KivOUVO ano Ta ac@alioTipia cupBoAala nou ekdidel kal Ta avrac@alioTrnpia cupBoOAaia nou
KaTéxel. ZTi¢ 31 AekepBpiou 2023 n péyioTn €kBeon anod avracpalioTrpia cupBoAaia Tav €24.220.934 (2022: €8.878.892).

>TiG 31 AskepBpiou 2023 n péyioTn €kBean anod acaNioTrpia gupBoiaia nTav €7.722.063 (2022: €6.623.387) kai oxeTideTal
He Anaitioeig ano AopaAioTpa. H YEyIoTn €kBon oToV MICTWTIKO KivOUVO yia TIG AnaiTrosic and ASpANIoTpa kaTda Tnv NUEPO-
pnvia Tng XpnpaToolkovopikng ®€ang ava Tuno neAaTn kai €idog anaitnong nrav:

'Id10 &ikTUO - AVOIKTG unoAoina

MpAKTOPEG Kal GUVEPYATEG - AVoIKTA undloina
MeTayxpovoAOYNUEVEC ENITAYEC Kal YpauUdTIa

Z0volo

Avanpooappoopéva

2023 2022
7.722.063 6.623.387
7.722.063 6.623.387

H evnAikiwon unoAoinwv Twv Anaitmocwy ano XpewoTeg AoalioTpwv (avoixTa unoAoina) KaTta Tnv nuepopnvia Tng Xpnuaro-

OIKOVOUIKNG @£0NG £XOUV WG EENG:

OQEINEG PEXPI 6 HNVEG
OQeINEG 6 pEXPI 12 pveg
OQEINEC AV TOU £TOUG

Z0volo

Avanpooappoopéva

2023 2022
6.640.436 6.116.672
657.375 231.721
424.252 274.994
7.722.063 6.623.387
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MapaTiBeTal napakdTw avaluon Twv XPnNUAaTOOIKOVOUIKWV OTOIXEiwv EvepynTikoU Ta onoia €iTe gival og kaBuaTEpnaon eite

nAnpouv TI¢ NnpolinoBéaeig diaypadng n ox1, avrioToixa.

Avanpooappoopéva

2023 2022
XpNHATOOIKOVOMIKA oTolxeia EvepynTikoU nou dev &i-
vai og kabuaTepnon kai dev NAnpoUV TIG NPoUnodeE-
osIg dlaypa®ng 34.627.340 32.402.484
XpNUATOOIKOVOUIKG oTolxsia EvepynTikoU os kaBuoTe-
pnon alAa nou dev nAnpouvV TIG NpolUnoBEoeig diaypa-
Png - -
AMNOUEIPEVA XPNUATOOIKOVOUIKG oTolxeia EvepynTi-
KoU 61.277 61.277
MpoBAEWEIG (61.277) (61.277)
Zuvolo aTOOIKOVOHIK®V OTOoIXEiwv Evepyn-
ron . XPOH : X evi 34.627.340 32.402.484

H ETaipeia £xel UPnAr GUYKEVTPWON NIOTWTIKOU KIVOUVOU O NAyKOOHIO XPNHATOMICTWTIKO idpUKa UWNANG MICTOANMTIKAG IKA-
vOTNTAg, oTo onoio katd Tnv 31 AskeyBpiou 2023 kal katd Tnv 31 AskepBpiou 2022 diatnpeiTal NocooTo Avw Tou 10% Twv

Tapeiakwv AlaBeciywv kal IoodUuvapwv AuTv.

MapaTifeTal NapakdTw NEPAITEPW AvAAUTT TwV XpNHATOOIKOVOHIKGOV ZToIXgiwv EvepynTikoU e BAon TNV NICTOANNTIKN IKAVO-

TNTA TOUG KATA TNV nUepounvia oUVTAENS Twv XpnuaToolkovouikav KataoTaoswv. H moTwTIK a&loAdynon BacioTnke oTIg
aglohoynoeig Tng Standard and Poors, ekTdc ano Ta Tapeiaka AiaBéoiya kai Iooduvapa AuT@V TV onoiwv N NIOTWTIKA a&loo-
ynon Baciobnke oTic aglohoynoeig TnG Moody'’s kal ano Tic AnaiTnoelg and Aviac@alioTEG TwV onoiwv N MoTwTIKN agloAdynaon

BaoioBnke ekTdCc anod Tnv Standard and Poors kai otnv A.M. Best.

Moinég Kara- Tapsgiaka
MoToANNTIKA IKAvoTNTA \ MAoinécanaitn- Ofceicoe mi-  Aia@£oiya ,
2023 OQuohoya OEIG oTwTiKG I-  Kai I003U- Zuvoro
dpupara vapa

AAA 9.244.729 - - - 9.244.729
AA+ - - - - -
AA 19.654.238 - - - 19.654.238
AA- - - - - -
A+ - - - - -
A - - - - -
A- - - - 1.590.530 1.590.530
BBB+ 2.173.085 - - - 2.173.085
BBB - - - - -
BBB- - - - - -
BB+ - - - - -
B+ - - - - -
B - - - - -
CCC - - - 180.006 180.006
Xwpig mioToAnnTIKA d1a-

paéuion - 1.783.072 - 1.680 1.784.752
Zuvolo 31.072.052 1.783.072 - 1.772.216 34.627.340
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. . Tapeiaka
, . . Aoingg KaraOé- .

2(')0;20 AnnTikn kaveTnTa OudAovya I{I\—q—:::.s asc:- OEIG OE NIOTW- :J—L?Ie:géﬁ? ZUvoAo

nAITnoeic TikaG Idpupara e

vapa
AA+ - - - - -
AA 12.922.329 - - - 12.922.329
AA_ - - - - -
A+ - - - - -
A - - - - -
A- - - 6.809.586 8.117.922 14.927.508
BBB+ - - - - -
BBB 2.487.465 - - - 2.487.465
BBB- - - - - -
BB+ - - - - -
B+ - - - 20.943 20.943
B - - - 222.324 222.324
ccc - - - - -

Xwpic moToAnnTiki dia-

Badpion - 1.820.489 - 1.426  1.821.915
Z0voAo 15.409.794 1.820.489 6.809.586 8.362.615 32.402.484

MapaTiBeTal napakdTw n avaluon Twv cupBoAdiwv avTacpAAiong nou KaTéxovTal e BAcn TNV NICTOANMTIKI IKAVOTNTA TOUG
KaTd Tnv nuepopnvia oUVTagng Twv XpnUAaToolkovopIk®wV KataoTdoswv. H nioTwTikr aloAdynon BacioTnke oTIC a&loAoynoeig
TnG Standard and Poors kai aTnv A.M. Best.

MoToANNTIKA IKAVOTNTA 2023 2022
AA+ 1.303.299 1.620.143
AA 4.461.139 289.230
AA- 9.716.811 2.958.103
A+ 2.289.771 587.129
A 4.383.548 1.566.483
A- - 216.263
BBB- 239.470 193.838
BB+ 724.899 -
Xwpi¢ nioToANnTIKA

diapaduion 850.400 997.036
Zuvolo 23.969.337 8.428.225
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4.3 Kivduvog Ayopdag

Kivduvog Ayopdc €ival o kivduvog {nuiag nou npokUNTel anod OUOHEVEIC €EENIEEIC OTNV TIUN N OTN JETABANTOTNTA Nou napartn-
poUVTal OTIC AYOPEG EMITOKIWY, CUVAANAYHATOC, HETOXWV Kal EUNOPEUNATWY. Znyieg eival duvaTov va npokUWouv kal and To
XAaPTOQUAAKIO Kal KaTd Tn dlaxeipion Twv oToIXeinv EvepynTiKoU-YNOXPEWOEWV.

O Kivduvog Ayopdc sival anoTEAEoPa TwV JIAKUPAVOEWY TwV TIHWV TNG ayopdg g€ ouvOoudodo e TIG ENEVOUTIKEG EMIAOYEG TNG
ETaipeiac. H “EnevduTikn noAITikn” Tng ETaipeiag kiveiTal og Eva ouvTnenTiKO NAAicio kabwg Ta enevoudpeva Ke@aiaia agopouv
ao@AaMNIoTIKEG NPOBAEWPEIC ONAAdN UNOXPEMOEIC NPOC TOUC aoPAANITHEVOUC Kal TPITOUC dIKAIoUXOUG TOUG aopaliodaTog Aoyw
€NENEUONG TOU aoPalICTIKOU KIvVOUVOU Kal Oev apopouv enevdUOEIG e okono To kEpSoc. ‘OAa Ta NEPIOUCIAKA GToIXEIa Kal 1Diwg
auTa nou KaAUNTouV TIC EAAXIOTEC KEPAAAIGKEG aNaITNOEIC DEPEYYUOTNTAC, ENEVOUOVTAI E TPOMO MOU vVa £yyudaTal TNV aoea-
Aela, TNV NoIOTNTA, TN PEUCTOTNTA Kal TNV KEPDOPOpPIa Tou oUVOAIKOU XapTo@uAakiou. Ta nepiouciakd OToIXEia Nou Npoopifo-
VTal KUPInG yia Tn KAAuwn Twv Texvikwv AnoBsuatwy, enevdlovTal Ye TPONO KatahAnAo yia Tn @uaon kai Tn dIApKeia Twv
ao@ANOTIK@V Kal KN, UNoXpewoewyv. Ta aToixeia enevdlovTal Npog To YEVIKO OPENOG OAWV TwV avTIGUPBAAOPEVWY Kal dikal-
oUxXwV.

SUPpwva Pe Tnv EnevouTikr) MoNimikn, n ETaipeia enevdlel og PETOXEC, oUOAOYa, apoiBaia Ke@AAaia Kal KaTaBEoelg eV Oev
enevdUel aneuBeiac og napaywya kai Sounuéva npoiovra. AedopEvou Twv eNeVOUTIK®Y TG eMAoywyv, n ETalpeia, ano Tig uno-
KaTnyopieg Tou Kivduvou Ayopdg avayvwpilel:

e  Tov Kivduvo MeToxwv

e Tov Kivduvo Alapopag Emirokiwv fi MoTwTikwv MepiBwpinv

e Tov Kivduvo ZUykévTpwang

e Tov Kivduvo Enitokiwv

e Tov Kivduvo Tipwv AKIVATWV

e Tov Kivduvo Zuvalaypatog (Héow A/K)

H Etaipeia dev avayvwpilel Kivduvo Tipwv AKIVATY Kal Kivduvo ZuvaAAayuatog agou de dIabETel akivnTa neplouaiakd aToixeia
(eKTOG TNG avayvwpiong TwV XpNHAToSOTIK®Y MICBWOEWY w¢ Nayla NePIoUaiaka aTolxeia Baon A.M.X.A. 16), eve eniong dev
enevdUel aneuBeiag og EEvo vopiopa.

Ma Tnv enigeTpnon Tou Kivdlvou Ayopdg n ETaipeia epapuolel oevapia Npogopoimons akpainv KATaoTAoEwY OE €TRoId Baon
I Mo ouxva av auTo KpiBsi anapaiTnTo Kal JEAETA TNV €MINTWON TOUG OTA OIKOVOUIKA anOTEAEOUATA Kal TNV KEQAAQIakr
enapkela TnG Etaipeiac. Ma Tnv epapoyr Twv oevapinv, Kal GUYKEKPIMEVA Yia TNV EMNIAOYT TwV oevapiwv avodou kal kabddou
(upwards & downwards stresses), AapgBdvel unown napdyovreg Onwe:

. EnonTika osvapia

. PeuoTdTNTa OTNV ayopa

. MeTaBOAEC TOU eyxwplou kai dIEBVOUC XpNHATOOIKOVOUIKOU NePIBAANOVTOC
. KoIvavikonoAITIK| KaTaoTaon

. WuyoAoyia Twv eneviuTOV

AvaAuTIKOTEPA YIa Ta oevapia kabe KIVOUVOU EETALEl DIAPOPETIKOUC NAPAYOVTEC,
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Kivduvog MeTox®mV

lMa Tov kivduvo PeToxwv n ETaipeia e€eTalel Tnv euaiobnoia Twv agiwv TV OTOIXEIWV Tou EvepynTikoU, TwV YNOXPEWOEWVY Kal
TWV XPNHATOOIKOVOUIKWV HECWV O AAAAYEG OTIG ayopaieg TIEG TWV HETOXWV. Na Tn HETPNON Kal NapakoAouBnan Tou KIvOUvVou
TwV PETOXWV dUvaTal va Xpnaoigonolsital n diakuyavon napeA8oucwv anodooswy. € kabe NepINTwan, yia TN GNPAvTIKOTNTA
TNG EQAPHOYNC TWV aVOTEPW AAKBAVETAI UNOWN Kal TO PEYEBOC Tou XapTopuAakiou. H dlaxeipion Tou KivOUVOU TwWV HETOXMV
nepIAapBavel Tn Peiwon TN JETOXIKNG OUYKEVTPWONG kal TRV al&non Tng diacnopag PEcw THPNONG Opiwv.

>T0X0C TNG ETaipeiac sivai n dia pégou apoiBainv Ke@aiaiwv PHETOXIKN EKBETN — WG ek TOUTOU N ETaipeia dev £xel AUEDN WETOXIKN
£kBeon napd Povo PEow diaxelpilOevwv apoiBainv Ke@aAaiwv anod BePaToPUAAKEC. S QUTEG TIG NEPINTWOEIC YIA TN PETPNON

NG €kBeong TG ETaipeiac oTov kivduvo peToxwv, avtAouvtal oToixeia and Ta apoifaia kepaAaia.

>Tov akOAouBo nivaka napoucialeTal n ouvBeon Twv auolBaiwv kepalaiwv kail ETFs :

Z0vOeeon A/K kai ETFs 2023 2022

KuBepvnTika OudAoya 46% 35%
ETaipika Opdhoya 47% 65%
MeTOXEC 0% 0%
KaTaBeTika Mpoidvta 4% 0%
Aoina 3% 0%

Kivduvocg Aiapopdag EmiTokiou 1 MoTwTikoU MepiBwpiou

lNa Tov Kivduvo MIOTWTIKOU NepiBwpiou n ETaipeia e€eTalel Tnv euaiobnoia Twv agiwv Twv OToIXEIWY Tou EvepynTikoU, Twv
YNOXPEWTEWV KAl TwV XPNHATOOIKOVOUIK®V HECWV O HETABOAEC OTO €NINEdO TWV MOTWTIKWV NeEPIBwpiwv. H napakoAolBnaon
TOV NIOTWTIKOV KIVOUVWY TOU £NEVOUTIKOU XapTOPUAAKIoU Tou EvepynTikoU AOYyw TnG anAng ouang Twv TonoBeTnoewy (plain
vanilla oTaBepou €100dNPATOG ENEVOUOEIC), AapBavel Xwpa We Tn JEBodo TNG moToAnnTikng diaBabuionc. H mioToAnnTikn dia-
BaBuIoN NPoEpXETAl NG avayvwpIoHEVOUC EWTEPIKOUG oikoug a&loAdynong (Standard & Poor’s, Moody's, Fitch) kai Aappaverai
npiv and onoladnnoTe TonoB&éTnon. 'Onou ugioTaTtal TonoBETNan SUAOYIKNG HopPng (n.x. A/K) AauBdaveral n péon nioToAn-
NTIKN dIaBABUICN TOU XapTOPUAAKIOU 1) n MOTOANNTIKN diaBadpion kabe TonoBéTnong péow look-through avaiuong. H ETaipeia
dev TonoBeteiTal ansuBeiag (direct investment) og un enevduaoiun Babuida napda povo oe enevduoipeg (investment grade) To-
NoBETNOEIC, VW) TNPOUVTAI OPIA OTNV KATAVON TNG NIOTOANNTIKAG dIaBABUIONG TOU MIOTWTIKOU TNG XapTOPUAAKiou.

Kiviuvog SUYKEVTPWONG

Ma Tov KivOduvo ZUYKEVTPWONG EAEYXOVTAl HEHMOVWHEVEC TOMOBETNOEIC ONWCE KAl EKBECN O GUYKEKPIUEVEG KATNYOPIEC NEPIOU-
OlaKWV OTOIXEIWV /KAl O OUYKEKPINEVOUG EKOOTEG XPNATOOIKOVOUIKWY MPOIOVTWY.
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Kivduvog EniTokiou

Ma Tov Kivduvo EniTokiou n ETaipeia €€etalel Tnv euaiobnaoia Twv a&iov Twv OToIXEIwv Tou EvepynTikoU, Twv YNOXpeEWOewy
Kal TWV XPNHATOOIKOVOUIKGOV HECWV O€ aAaYEG aTNV KAunUAN TwV ENITOKIWY, 1 0T HETABANTOTNTA TWV ENITOKIWV.

Ma Tnv napakoAoudnon Tou eniTokiakoU KIvOUVoU YiveTal Xprion diIagopwyV PETPWV Kal HEBODWV, ONWE NPWTEUOVTOC NPOROAN
xpnuatopowv (cash flow projections), avaAuon kevav (gap analysis), didpkeiag (duration), kai SOKIUNG asvapiou (scenario
testing) kal OEUTEPEUOVTWG, O€ NEPINTWAN Nou KpiBei anapaitnTo, KUPTOTNTAC (convexity) kal Baoikng didpkeiag (key rate
duration). INa Tn diaxeipion Tou ev Adyw KivdUvou, Beonifovral dpia nou apopoUv KUpinG o TuXOV avavTiaToixia dIapKelac
EvepynTikou-MabnTikoU (Asset-Liability duration mismatch) — “first order” emitokiakdg kivduvog AapBavovrag unoyn Tnv anin
®UOoN Twv eNevOUTIK®V TonoBeTroswv (plain vanilla fixed income £€kBean) kal Twv AvTIOTOIXWV UNOXPEMOEWY - EVQ NApAAAnAa
oxedialovTal kai dievepyouvTal Akpaia Zevapia Aokipwv (Stress Tests) Pe aTOXO TNV KTIUNGN TNG €NidPAcIg Toug oTnv Xpn-
paToolkovopikn ©€on Tng ETaipeiac. H emiAoyr kai To 0pog Xpriong Twv avwTéPw gpyaeinv, ival avahoyn Pe TNV noAunio-
KOTNTA TwV 0TABEPOU EI000NUATOC ENEVOUTIKWV OTOIXEIWV TNG ETaipeiag (AapBavovTag undown Tnv anAn euUon TwV ENEVOUTIKOV
TonoBetriogwv — plain vanilla fixed income €kBeon — kal TWV AvVTIOTOIXWV UMNOXPEWOEWV N napakoholBnaon nepiopiletal kata
Baon oe first order peyédn o6nwg eival n diApkela).

H ETaipeia eival ekteBeipévn oto Kivduvo Enimokiou 6cov apopd Opodloya, Tapeiaka Aiabéoipa kal Iooduvapa AuT®mv, AoInEC
KaTaBoeig o€ NIoTwTIKA I0pUPaTa, Anaitrioeic ano €vToka dAvela kal g€ OXEoN HE TIG UNOXPEWOEIC 1 TA MEPIOUCIAKA OTOIXEIA
yla €NICUPBACEG aNaITrOEIG OMNOU 01 TAEIaKEG POEC Dev avapéveTe va NAnpwBolv PEoa og éva Xpovo ano Tnv pépa Tng dnuiac.

H ékBeon Tng ETaipeiag o ao@alioTIKA kal avTac@aNioTIka cupBOAala Kal XpnHaTooIKOVOUIKA NEPIOUTIakd aTolxeia euaiobnTa
OTOV KivOUVO ENITOKIOU KATA TNV NUEPOUNVia XpnUAaTooIKOVOUIKNG O@€0NE £XEl WG aKOAOUBWG:

Avanpooappoaceva
2023 2022

XPNHATOOIKOVOHIKA MEPIOUCIAKA OTOIXEIa

OuodMoya og elAoyn a&ia HEoW AoIN®V EI00DNKATWV 25.460.668 9.949.964
Tapeiakd AiaBéoipa kai Iooduvapa Autwv 1.772.216 8.362.615
Noinég Kataboeig o€ MoTwTIKA IdpupaTa } 6.809.586
Anartnoeig and évroka ddveia 239.971 387.767

27.472.855 25.509.932

Meplouaiakd oToixeia oupBoAdinv avracpaliong 23.292.018 9.172.179
Zivolo Zroixeiwv EvepynTikoU 50.764.873 34.682.111
YNOXPEWOEIC aCPANOTIPINV GUHBOAdinV 41.804.967 27.650.008
Z0voAo ZToixeimv MaénTikou 41.804.967 27.650.008

H avaAuon Twv TOKOPOPWY XPNHATOOIKOVOUIKGV OTOIXEIWY avd €id0¢ ENITOKIOU Kal ava JECO NpayuaTiko EMNITOKIO NapouaialeTal

OTOUG NAPAKATW MIVAKEG.
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MINAKAZ — AVGAucn TOKO(pOP®V XPNHATOOIKOVOHIK®V OTOIXEIWV ava €idog eniTokiou

2023 2022
Kuuulvbu'svo Z'raesg'oﬁ Sivolo Kuuulvbu'svo Z'raesg'oﬁ Sivolo
EniTokio EniTokiou = EniTokio EniTokiou =
OuodMoya og eloyn a-
Eia yéow Aoinwv eigo-
OnUATWV - 25.460.668 25.460.668 - 9.949.964 9.949.964
Tapeiaka AiaBéaipa kai
IoodUvapa Autav 1.772.216 - 1.772.216 8.362.615 - 8.362.615
Noingg KaraBéoeig os
NIoTWTIKA IdpupaTa - - - - 6.809.586 6.809.586
Anaitosic ano £vToka
davela 239.971 - 239.971 387.767 - 387.767
Z0volo ZToixeimv E-
VEPYNTIKOU 2.012.187 25.460.668 27.472.855 8.750.382 16.759.550 25.509.932
MINAKAZ — AVGAuon TOKOPOP®V XPNHATOOIKOVOHIK®V OTOIXEIMV ava HECO NPAYHATIKO EMNITOKIO
2023 2022
0-3%  3-6% ZUvoho 0-3%  3-6% ZUvoho
OuodMoya og eloyn a-
&ia péow Aoinwv g100-
OnUATWV 25.460.668 - 25.460.668 9.949.964 - 9.949.964
Tapelakd AigBéaiua
kal IcodUvapa AuTv 1.772.216 - 1.772.216 8.362.615 - 8.362.615
Noinég Katabéoeig og
NIoTWTIKA IdpUpaTa - - 6.809.586 - 6.809.586
Anaimioeig and £vToka
davela 2.527 237.444 239.971 20.717 367.050 387.767
Z0volo ZToixeimv E-
VEPYNTIKOU 27.235.411 237.444 27.472.855 25.142.882 367.050 25.509.932

S€ OX£0N e Ta aoPaNOTIKA kal avTacpaAioTika oupBoAaia n akdhoudbn avaiuon npayyaTtonoleital yia eUAOYEG MIBAVEG KIVIOEIG

oTa ENITOKIA e OAEC TIG AAAEG WeTABANTEG va Napapévouv oTabepeg, deixvovTag Tnv enidpacn oTo KEPSOG NpIv anod Tn popo-
Aoyia kai Ta idia kepdahaia. H yéBodoG nou XpnoILoNoIEiTal yia TNV €Eaywyr NANPOMOPIGV €UaICBNCIAc Kal oNUAavTIKWV JeTa-
BANToV dev £xel aAagel and Tnv nponyoUuevn nepiodo.

MeTaBoAn
oTa eni-
TOKIO

Ynoxpewoeic aoaAioTh- 1%

plwV CUPBOAdi®V 0
YNOXPEWOEIC aCPANOTH- 19
IV GUPROAGIWV 0
MepIOUTIaKA OTOIXEIO OUK- 1%

Bohdiwv avracpaliong 0
MepIOUTIaKA OTOIXEIO OUM- 1%

BoAdiwv avracpaiiong

2023 2022
Enidpaon . Enidpaon .
s Enidpaon s Enidpaon
::T::,'_‘rspaz‘i oTa idia ::T::,'_‘rspaz‘i oTa idla ke-
pv Tn P Ke@aAaia pv Tn P Qaiaia
poAoyia poAoyia
669.841 365.912 522.476 285.411
(698.264)  (380.302) (544.646) (296.636)
(309.498) (61.565) (241.408) (48.021)
322.502 63.299 251.552 49.373
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Eival o kivduvog n enixeipnon va avTideTwniosl SUOKOAIEC aTnv eEeUpean KEPaAQinV yia va KaAUWEl UNOXPEWTEIC NOU OXETICO-
VTal JE Ta XPNHATOOIKOVOUIKA HECA Kal Ta aopaNioTrpia cupBoAaia. H napakoAolBnaon Tou KIvOUVOU pEUCTOTNTAG ENIKEVTP®-
VETaI oTNV IKavoTnTa TnG ETaipeiag va diaTnpei ENapkr) peucToTNTA YIa TNV eKNANPWON TWV GUVAANGKTIK®DV TNG UNOXPEWOEWY,
n onoia e€ac@alileTal ano Tn diaxeipion Tou XpovikoU GUCXETIOHOU TwV TAPEIOKWY EI0POWV KAl EKPOWV Kal TNV €NAPKEID

TApEIaKWV dIaBECiWV Kal AUETa PEUCTONOINCINWV XPEOYPAPWY YIA TIG TPEXOUOEC OUVANAAYEC,

AvdAuon wpipéTnTag (maturity analysis) yia XpnpaTooIKOVOHIKG NEPIOUCIAKA GTOIXEIN KAl UNOXPEWDCEIG

>ToV akoAouBo nivaka napoucialovTal ol XpNHATOOIKOVOUIKEC UNOXPEWTEIG KAl T XPNHATOOIKOVOUIKA NEPIOUCIAKA GTOIXEIA TNG
ETaipeiag pe Baon Tnv nuepopnvia AEnG Touc. Ta NeEPIOUCIAKA OTOIXEIQ Kal O UNOXPEWCEIG NApoucialovTal HE TIC CUMBATIKES

TAMEIGKEG TOUG PoEG. Ol NApakATw TAPEIAKEG POEC APOPOUV W NPOEEOPANMEVEC TAUEIOKEG POEC.

TG 31 Aekep-
Bpiou 2023

ENEPIrHTIKO
OuoAoya

Noinég Enevduoeig
ZUvoAo AZloypa-
Qwv EngvduTikoU
XapTo@uAakiou
NOINEC KATaBETEIG
OF NIOTWTIKA 10pU-
para

NoINEG anaiThoeIg
Tapeiakd diabgoipa
kai iooduvaya au-
TOV

ZUvoAo evepynTi-
KoU

YNOXPEQZEIZ
Ynoxpewaoeig napo-
XV NPoG TO NPOow-
MniKO

Ynoxpewaoeig ano Wi-
0OWOEIC

NOINEC UNOXPEWTEIG
ZUVOAO UNOXPE®-
CEWV

. . . . Mn AnAw- .
AoyioTikn Agia 0-5 eTn - : nEn Zuvolo
AoyioTikn Agia 0-5 €7 6-10 €Tn >10 €Tn Ocica A Zuvolo

31.072.052 31.072.052 - - - 31.072.052
7.963.659 7.963.659 - - - 7.963.659
39.035.711 39.035.711 - - - 39.035.711
1.783.072 1.783.072 - - - 1.783.072
1.772.216 1.772.216 - - - 1.772.216
42.590.999 42.590.999 - - - 42.590.999
170.307 52.282 94.639 23.386 - 170.307
405.097 405.097 - - - 405.097
1.520.577 1.520.577 - - - 1.520.577
2.095.981 1.977.956 94.639 23.386 - 2.095.981
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TnG 31 AskepBpiou
2022

ENEPIrHTIKO
OuodMoya

Noingg enevdloelg
Z0volo A&loypa-
PwVv ENgviuTiKoU
XapTopuAdakiou
NoIngg kaTtabEaoeig ot
NIoTWTIKG 1dpUpaTa
AOINEG anaITnoeIg
Tapelaka diabéoiua
Kal 100dUvapa autmv
ZUvoAo gvepynTi-
KoU

YNOXPEQZEIZ
YNoxpewaoeIg Napo-
XWV Npog TO NPoow-
niko

Ynoxpewaoeic ano Hi-
0BWwoEeIg

NOINEC UNOXPEWTEIC
ZUVOAO UNOXPE®D-
CEWV
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Mn AnAw@sica

s e e PP , .
AoyioTikn Agia 0-5 €Tn 6-10 €Tn >10 €Tn Ang Zuvolo
15.409.794 13.626.776 1.783.018 - - 15.409.794
10.108.277 10.108.277 - - - 10.108.277
25.518.071 23.735.053 1.783.018 - - 25.518.071
6.809.586 6.809.586 - - - 6.809.586
1.820.489 1.820.489 - - - 1.820.489
8.362.615 8.362.615 - - - 8.362.615
42.510.761 40.727.743 1.783.018 - - 42.510.761
57.067 - 13.942 43.125 - 57.067

543.210 543.210 - - - 543.210
1.331.188 1.331.188 - - - 1.331.188
1.931.465 1.874.398 13.942 43.125 - 1.931.465

ZnueiwveTal 0TI n ETaipeia diaBétel upnho nocd Tapeiakwv Alabeaipwv kal IoodUvapwv kabwg kal Mpodeopiakég Katabéaoelg
To onoio enevdueTal OAo BpaxunpoBeoua (0-5 £€Tn) evw Ba pnopoloe va enevOubel JETayevEDTEPQ.

AvaAuon wpipoTnTag (maturity analysis) yia unoxpe®oeig anod acpalioTIKA Kal avTac@alioTika cupBoAaia

O1 akdAouBol nivakeg auvowilouv TNV avaiuon wpeINOTNTAC TwV aoPalIoTIKOV XapToPuAAkinv TnG ETalpeiac kal Twv xapTopu-

AaKiwv TwV CUPBOAQIWV avTac®ANIoNG Nou €ival UNOXPEWTEIG e BAon Tnv €KTiNoN TnG napoloag a&iag Twv PEAAOVTIKWY
TAUEIOKWY POWV OTIC NEPIOdOUG Nou napouaialovTai.

ExTignon Tng napouoag aiag Twv HEAAOVTIKGOV TAHEIAKOV pODV

2116 31 Askepufpiov 1 xpovo i 1-2 3-4 4-5 "EPIO'O'O'- .
2023 NiyoTepo Xpovia Xpovia Xpovia Xpovia TEPO Ano Zuvoho
5 xpovia

Ac(pAAIoTIKG CUPBOAdIa
Aogakion OxnuaTwv 4.403.597 3.034.883  1.825.669  1.589.395 943.203  1.115.146  12.911.893
Aogalian nupkayiag 12.215.094  2.503.159  1.685.619  1.983.563 269.505  1.151.632  19.808.572
Aogakion euBuvng 654.562 173.162 203.261 207.870 132.815 166.912 1.538.582
Ac(pANION NPOCWNIKMY
aTUXNUATWV Kal UYEiag 6.445.714 883.344 101.730 38.915 35.966 40.251 7.545.920
SUvoAo 23.718.967  6.594.548  3.816.279  3.819.743  1.381.489  2.473.941  41.804.967
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ExTignon Tng napouoag aiag Twv HEAAOVTIKGOV TAHEIAKGOV pODV

2116 31 AekeuBpiov 1 xpovo i 1-2 2-3 3-4 4-5 "EPIO'O'O'- .
2022 NiyoTepo Xpovia Xpovia Xpovia Xpovia TEPO Ano Zuvoho
5 xpovia

AcpaAIoTIKG CUPBOAdIa
Aogakion oxnuaTwv 5423.328 2.185.313  1.700.536  1.100.527 854.383  1.032.976  12.297.063
Aogalian nupkayiag 6.050.035 667.009 166.357 105.492 - - 6.988.893
Aogakion euBuvng 830.887 302.375 212.036 207.915 162.021 106.499 1.821.733
Ac(pANION NPOCWNIKMY
aTuxnNUATwV Kai uyeiag 6.157.050 385.269 - - - - 6.542.319

ZupBoAdla avTac@ali-

ong
Mupkayiag 44.818 2.477 618 391 - - 48.304
SUvoAo 18.506.118  3.542.443  2.079.547 1.414.325 1.016.404 1.139.475  27.698.312

Aev undpyouv Nood nou OxeTi{ovTal PE Ta ao@aAIoTIKa cupBoiala nou eival apeoa NAnpwTEa KaTta anaitnon (repayable on

demand).

4.5 MpoadiopIoHOG TV EUAOYWV adinv

>Tov akOAouBo nivaka napoucialovTal Ta XpnHaTOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ Kal O XPNHATOOIKOVOUIKESG UNOXPEWOEIG O
gUAoyn aia ye Baon Ta enineda 1gpapxnong Tou A.N.X.A. 13. Ta enineda Iepapxnong opifovTal oTn onyeinon 3.3.

2023
Opodloya
Noina Xpeoypagpa

ZUvolo Agloypa@wv EnevduTikoU XapTopuAdakiou

2022
OpodMoya
Noina Xpeoypagpa

ZUvolo Agloypapwv EnevduTtikoU XapTopuAdakiou

Eninedo 1 Eninedo 2 Eningdo 3 ZUvoAo
31.072.052 - - 31.072.052
7.963.659 - - 7.963.659
39.035.711 - - 39.035.711
Eninedo 1 Eninedo 2 Eningdo 3 ZUvoAo
15.409.794 - - 15.409.794
10.108.277 - - 10.108.277
25.518.071 - - 25.518.071

Aev unnp&av PeTa@opég PETall Twv EMNédwv kaTda Tn SIApKeia TnG Xprong.

Aev unnpxav XpnHaToolkovouika aTolxeia ota Enineda 2 kai 3 kaTa Tig Xprioelg nou éAngav oTig 31 AekepBpiou 2023 kai 2022.

371G 31 AekeuBpiou 2023, n AoyioTikr a&ia Twv XPNHATOOIKOVOUIK®MY MEPIOUTIAK®MV OTOIXEIWV KAl XPNHATOOIKOVOUIKGV UMNOXPE-
WOEWV MoU ENIKETPOUVTAl OTO avanooBeaTo KOOTOC NPoagyyile TNV lAoyn aia yiaTi oTnv NAsiovoTNTA Toug gival Bpaxunpo-

Beopeg
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5. ANOTEAEZMA YNHPEZIOQN AZ®PAAIZHZ ANO AZ®PAAIZTHPIA 2YMBOAAIA NOY EKAOOHKAN

'EC03a unnpecI®V acPaiiong

'E€00a unnpecinv acPpaiiong
EnioupBaceg anaitioei kal aAha €-
£0da unnpeoiwv acPaliong

AndoBeon TAPEIGK®Y POV KTHONG

ZnMigG enaxbwv opadwv ouppo-
Adiwv Kal avaoTpoPEG TV v AOYyw
QoY

MeTaBOAEC 0TV UNOXPEWON Yia Eni-
OUMBACEC anartnoeIg

Z0vVOAO €500V UNNPECIOV a-
o@aiiong

ANOTEAECHA UNNPECIOV ACPAAI-
ongG ano acPaAioTnpia CUHPO-
Aaia nou ekd00nkav

'ECoda UNNPECIOV AcPAiiong

‘EE03a UNnNpeCI®V ac@aiiong
EnioupBaocec anaitaoeig kair GAAa €-
£o0da unnpeoiwv aocPaiiong

AndOoBeon TAUEIOKOV POV KTHONG

ZnuiEC enaxbwv opadwv ouppo-
Adiwv Kal avaoTpoPEG TV v AOYyw
QoY

MeTaBOAEC OTNV UNOXPEWON YIa €Nl
OUMBAoEC anaIThoeIg

ZUvoAO ££005WV UNNPECIOV a-
o@aiiong

ANOTEAECHA UNNPECIOV ACPAAI-
onG and acPpalicThnpia CUHPO-
Aaia nou £k300nkav

oxnUarTwv Mupkayidag Euluvng Mpoownik®v a- ZUvoAo
TUXNUATOV Kai
uyeiag
17.645.559 6.745.380 4.411.226 12.011.104 40.813.269
(10.988.131) (20.788.836) (434.482) (7.425.145) (39.636.594)
(5.478.448) (2.210.834) (1.447.499) (5.034.548)  (14.171.329)
(71.125) - - 162.474 91.349
394.812 883.077 335.495 866.408 2.479.792
(16.142.892) (22.116.593) (1.546.486) (11.430.811) (51.236.782)
1.502.667 (15.371.213) 2.864.740 580.293 (10.423.513)
Oxnuarwv Nupkayiag Eulivng MNpocwnik@v a- ZUvolo
TUXNUATWV Kal
uyeiag
16.789.503 5.925.267 3.286.841 10.894.138 36.895.749
(9.772.033) (2.120.821) (603.854) (6.915.003)  (19.411.711)
(5.331.861) (2.028.456) (1.319.253) (4.676.100) (13.355.670)
- - - 135.412 135.412
2.662.803 538.514 344.012 735.054 4.280.383
(12.441.091) (3.610.763) (1.579.095) (10.720.637) (28.351.586)
4.348.412 2.314.504 1.707.746 173.501 8.544.163
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6. KAOAPA EEOAA ANO 2YMBOAAIA ANTAZ®DAAIZH2S MOY KATEXONTAI

Katavopn Tov kataBAnévrmv a-
oQaAioTpwv avracpaiiong

AvakTnoeic yia enicudBAcEG anaitr-
O€IG Kal AAa £E0da

MeTaBoAEC nou oxeTidovTal Pe HEANO-
VTIKN unnpeoia: avaktnoeig {NUIov os
enayBn cupBoOAala Kal avaoTPoPEG
TWV &V AOYW® {NMIOV

MeTaBoA£g nou axeTidovTal Pe napeh-
BoUoa unnpeoia: PeTaBoAEG OTIC ava-
KTNOEIG TWV UNOXPEWOEWVY YIA ENICUM-
Baoec anartoeig

Enidpacn anod peTaBoAEg oTo Kivouvo
N eKTEAEONG TWV avTAoPAANoT®V

AvVaKTROINa Nood ano avracpa-
MOTEG

KaBapa £€£03a ano cuppoAaia
avTac@AaAiong Nou KaTEXovral

2022

Katavopn Tov kataBAn@évrmv a-
o@aAioTpwv avracPpaiiong

AvakTNOEIC YIa ENICUKPBACEG anaiTn-
O€IG Kal GAAa €€0da

MeTaBoAEC nou oxeTidovTal Pe HeEANO-
VTIKN unnpeoia: avaktnoeig {NUIov os
enayBn cupBoOAala Kal avaoTPoPEG
TWV &V AOY® {NMIOV

MeTaBoA£g nou axeTidovTal Pe napeh-
BoUoa unnpeoia: PeTaBoAEG OTIC ava-
KTNOEIG TWV UNOXPEWOEWVY YIA ENICUM-
Baoec anartmoeig

Enidpacn ano PeTaBoA£g oTo Kivouvo
N eKTEAEONG TWV avTAoPAANOT®V

AvVaKTROINA Nood ano avracgpa-
MOTEG

KaBapa £€€03a ano cuppoAaia
avTac@Aaiiong Nou KaTEXovral

OXNUATWV Kai Euluvng Mupkayiac MNpoownikGv a- ZUvolo
AoIn@v Kivou- TUXNUATOV Kai
VOV uyeiag

(1.548.174)  (3.051.630)  (3.695.047) (993.473) (9.288.324)

243.536 47.731 19.202.196 977.426 20.470.889

462 - - (15.845) (15.383)

(48.444) (137.265) (420.637) (72.994) (679.340)

(99) (112) (8.693) (322) (9.226)

195.455 (89.646) 18.772.866 888.265 19.766.940

(1.352.719)  (3.141.276)  15.077.819 (105.208) 10.478.616

OXNUATWV Kai Euluvng Mupkayiac MNpoownikGv a- ZUvolo
AoIn@v Kivou- TUXNUATOV Kai
VOV uyeiag

(1.412.275) (2.111.875) (3.018.619) (934.099) (7.476.868)

(109.413) 318.187 580.852 749.286 1.538.912

. - - (20.847) (20.847)

(92.659) (94.046) (399.936) (95.221) (681.862)

3 (386) (989) (147) (1.519)

(202.069) 223.755 179.927 633.071 834.684

(1.614.344) (1.888.120) (2.838.692) (301.028) (6.642.184)
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7. EZOAA EMENAYZEQN

*Ecoda anod TOKouG

AOUAEUPEVOI TOKOI OOAOYWV

MoTWTIKOI TOKOI KATABETEWY

Aoinoi NIOTWTIKOI TOKOI

ZUvoAo £003wV ano TOKoOUG

Aoina 'Ecoda/(‘EE0da) enevdUoemv

Opodloya — AnooBEaelg NepIodou

ZUvolo Aoinav 603wV /(eE03mV) ENEVIUCENV

Z0voAo Ecodwv Enevdouosmv

8. KEPAH / (ZHMIEZ) ANOTIMHZH XPHMATOOIKONOMIKQON ZTOIXEIQON

Képdn ano anoTignon adloypapwv

Ouodloya

ApoiBaia kepaiaia

ZUVOAO KEPS®V anod anoTipnon enevéUcEnV
Znui€G and anoTtipnon a&loypa@wv

OuodAoya

ApoiBaia kepaiaia

ZUvolo ({nieVv) and anoTtipnon enevoUcEwWV

ZUvoAo kepd®V / ({npiwv) and anoTignon enevéluoewv

9. KEPAH / (ZHMIEZ) A0 NQAHZH/AH=H ENENAYZEQN

Képdn and nwAnon aloypapnv

OuodAoya

ApoiBaia kepaiaia

ZUvOoAO KEPS®V and N®ANon eNeviUCEMV
Znui£g and neAnon a§loypapuv

Opodloya

ApoiBaia kepaiaia

Z0voAo (Znuiv) and nOAnon eneviUCEMV

Z0voAo KepdwV / ({nHI®V) ano Nn®ANoN eNeviUCEMV

2023 2022
99.305 68.885
231.939 7.678
22.431 16.929
353.675 93.492
214.102 (37.497)
214.102 (37.497)
567.777 55.995
2023 2022
410.823 302.056
410.823 302.056
(3.362) (5.301)

- (194.812)
(3.362) (200.113)
407.462 101.944
2023 2022

- 68.796

24.701 -
24.701 68.796
(221) (272.544)

- (2.975.066)

(221)  (3.247.610)
24.480  (3.178.814)
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10. AOIMNA EZ0AA

3710 KOVOUAI «Aoind ‘Ecoda» nepidapBavovral Aoind €00da napoxng unnpeoiov Uwoug EYPQ 75.460 yia To 2023 kal EYPQ
77.749 yia 1o 2022.

11. EZOAA ANO EMENAYZEIZ KAI KAOAPO XPHMATOOIKONOMIKO AMOTEAEZMA

2023 2022

'Ecoda/(£§oda) ano enevdUOEIG

'Ecoda enevduoewv (Eny. 7) 567.777 55.995

KEpdn / (Znuiec) and anoTignaon XpnHATOOIKOVOUIKWV OTOIXEIWV (ZNJ. 8) 407.462 101.944

KEpdn / (Znuiec) and nwAnon/AnEn enevduoswv (ZnW. 9) 24.480 (3.178.814)

Noind £coda (Zny. 10) 75.460 77.749

ZuvoAikad £€00da/(£€08a) anod enevéUCEIG NoU avayvmpifovTal oTa ano-

TeAéopata 1.075.179  (2.943.126)

Xpnuarooikovouika ecoday/(£€oda) ano aopalioTrpia oupBoAaia rou ekdoBnkav

MpoCauENEVOG TOKOG (619.585) 108.743

Enidpaon ano Tic alayEg oTa eNITOKIa Kal GAAEG XPNHATOOIKOVOUIKEG NApadOoXES (116.881) 513.837

ZUVOAIKA XpnHAaTOOIKOVOHIKG £003a/(£€0da) ao@aAliong ano acpaAi-

oThpIa CUHBOAAIa Nou ekdOONKav Kal avayvmwpifovral oTa anoTeAE-

oHara (736.466) 622.580

Xpnuarooikovouikd ecoda/(€€oda) ano ouuporaia avrao@alions rnou Karexovra -

MpoCauENEVOG TOKOG 143.437 (23.827)

Enidpaon ano Tic alayEg oTa eNITOKIa Kal GAAEG XPNHATOOIKOVOUIKEG NApadOoXES 11.528 (52.663)

ZUVOAIKA XpnHAaTOOIKOVOHIKG £003a/(£€0da) ano cupBoAaia avTacpa-

NIONG NoU KATEXOVTaAl Kal avayvmpifovral oTda anoTeAEoHATa 154.965 (76.490)

Ka®apa XxpnHaTooikovopikd £é0oda ) £503a ac@aiiong (581.501) 546.090

12, EZOAA AIOIKHZHZ KAI ATIAGEZHZ
2023 2022

MpounBeisg 9.343.044 8.810.333
AMa €£00a napaywyng 2.230.864 2.034.841
'E€00a yia anolnuImoelC o aoPaAIOPEVOUC 207.161 188.887
ApoIBEc kal £€0da npocwnikoU 3.095.110 3.273.932
ApoIBEg TpiTwV 1.746.164 1.886.010
dopol, TEAN 11.692 10.897
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'E€00a npoBoAnG kai SIa@ripiong
AWPEEC — ENIXOPNYNOTEIG

'EvTuna kai ypagikn UAn

'E€00a peTagopdag kai Tagidia

KoIvoxpnoTeg danaveg

SUVOPOUEC

NiGpopa ££0da

AnooBéoeig

XpNHATOOIKOVOMIKA £E00a
ToOkol avTao@aNIOTIKWV £pYACI®V

TOKOI HIOCBWOEWY

Aoina €€oda

Mood nou anodidovTal OTIG TAPEIAKEG POEG KTAONG NOU NpayuaTonoinénkav Karta
Tn OIAPKEId TOU ETOUG

AnOOBEoN TWV TAPEIAK®Y POV KTHONG

Z0voAo

Avalveral oe:

'E€00a nou anodidovTal OTIC TAWEIAKES POEC KTTONG
Noina kataloyioTéa €€0da

'E€E00a kaTaAoyloTEa o€ GUHBOAAIG avTaopaNonc

Aoina Asiroupyika ££0da

ZUuvoAo

—
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168.139 353.023
48.855 50.879
21.560 21.494

164.786 152.059

128.985 90.189

236.340 209.207
15.187 6.466

463.730 435.911

117.604 153.909

4.176 4.032
17.122 21.784
135.348 2.045
18.155.867 17.705.898

(14.254.775)

(13.800.187)

14.171.329 13.355.670
18.072.421 17.261.381
14.171.329 13.355.670
2.052.607 1.892.488
661.021 674.410
1.187.464 1.338.813
18.072.421 17.261.381

3TIG «ApoIBEC TpiTwv» nepIAayBavovTal apoIBEC Npog Tov aveEapTnTo eAeykTr) «PriceWaterhouseCoopers S.A.» nou avnABav
og EYPQ 65.000 yia Tov TakTIkO €AeyXo TnG xprong 2023 kal og EYPQ 124.000 yia AoINEG eAEYKTIKEG unnpeoiec. To 2022 n

ETaipeia eAéyxBnke and Tov aveEaptnTo eheykTr| «PriceWaterhouseCoopers S.A» kai n agoipr aviiA8e og EYPQ 54.500 yia Tov

TAKTIKO €AEYXO0 TNG Xprong kal o EYPQ 66.500 yia AoINEC EAEYKTIKEG UNNPETIEC,

12.1  Apoifsg xar E&oda lMpoownixou

To ouvoAiko kdoTog ApoiBwv kal EE0dwv MpoownikoU nou nepidauBaveral ota 'EEoda Aloiknong kai AiaBeong availeTal wg

akoAoUBwc:
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2023 2022
MioBodoaia kal nuepopiodia 2.530.390 2.650.643
YNOXPEWTIKEG EI0POPEC KOIVWVIKNG ATPAAIONG 516.292 504.099
MapenOPEVEG NAPOXES 4.651 13.464
MapoxEg 0To NPOCWIKO 20.080 22.658
2UVTagI0d0TIKO KOOTOG NPOYPAHMATWY KABOPIOHEVWV NAPOXWY 23.697 83.068
Zuvolo 3.095.110 3.273.932

O ap1Buog anacxohoupévou npoawnikoU Tnv 31 AskepBpiou 2023 fTav 60 atopa (2022 : 58 atoua).

12.2 AvdAuon AnooBsocwv

To ouvoMikd kOOTOG TwV ANooBEcewY nou nepidapBaveral ota ‘E€oda Aloiknong kal AidBsong avaAUeTal wg akoAoUudwG:

2023 2022
Oikoneda kai KTipia 50.014 54.001
AuAa NEPIOUCIAKA OTOIXEID 107.145 85.933
Noinég EvowpaTeg Id1oxpnaoIMonoloUUEVES aKIVITOMNOINOEIC 83.945 77.510
AlkaiopaTa xpnong 222.626 218.467
Zivolo 463.730 435.911

13. DOPOZ EISOAHMATOZ KAI ®OPOI NAHPQTEOI

H EMnvIKN] (popoloyIkr] VOUoBeaia kal ol OXETIKEG SIATAEEIC UNOKEIVTAl O epUNVEIEC and TIC POPOAOYIKEG apXEC. O SNAWOEIG
(OpoU €l00dNKaToC KaTaTiBevral oe eTriola BAcn, ala Ta képdn 1| ol ZNUIEG Nou dnAwvovTal yia popoAoyikoUuc okonoUg napa-
HEVOUV NPoowpPIVA €wG OTOU 01 (POPONOYIKEG APXEC EEETACOUV TIC POPOAOYIKEG ONAWOEIG Kal Ta BIBAIG ToOu POPOAOYOUHEVOU TN
OTIYUN kaTd Tnv onoia 8a ekkaBapioTOUV Kal Ol GXETIKEC (POPOAOYIKEG UMOXPEWTEIC. O PpopoloyIKEG {nuiec, oTo BaBuo nou
avayvwpifovtal and TIC POPOAOYIKEG apxEG, Mnopolv va XpnoidonoinBolv yid TO CUPYNPIOHO KEPOWV TWV MEVTE EMOMEVMV
XPNOEWV Nou akoAouBoUv T Xprian nou apopouv.

SUPQwva Ye TIC dIaTa&elc Tou EAAnvIKoU (popoAoyikoU VOHOU 0 GUVTEAEDTNG pOPOU €I00dNUATOG KaTd Tnv 31 AskepBpiou 2023
kai Tnv 31 Aekepppiou 2022 fTav 22%.

H Etaipeia €xel AABel MIGTONOINTIKA POPOAOYIKNG CUHHOPPWONG HE GUH(pWVN YVMOUN and TOV OpKWTO EAEYKTN TNG yia KABe

xpnon anod To 2012 £wg kai To 2022 oUPEuva Pe TNV EAnvIKr @opoAoyikr| vopoBeaia. Baoel kpitnpionv avaluong kivduvou, ol
EMNVIKEG pOpOAOYIKEC apXEC Unopei va eMAEEouV TNV ETaipeia yia popoAoyiko EAeyX0 OTO NAQICIO TWV EAEYXWV MoU dievepyouv
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O€ ETAIPEIEG MOU £AaBav NIOTOMNOoINTIKA POPOAOYIKNG CUMHOPPWONG HE CUPP®VN YVMUN TOU OPKWTOU EAEYKTT). TNV NEPINTWAON
auTn, ol ENANVIKEC (POPONOYIKEC apXEC EXOUV TO DIKAIMKA VA JIEVEPYHCOUV POPOAOYIKO EAEYXO TWV XPrOEWV Mou Ba emIAEEOUY,
AapBdvovtag unown Tnv €pyacia yia Tnv €kd0an Tou NIOTONoINTIKOU (OPOAOYIKNG OUPHOp®wanG. H ETaipeia To 2021 éhaBe
EVTOAI €AEYXOU AMo TIC POPONOYIKEG ApPXEG yia TIG Xpnoeig 2017-2018 kai 0 EAeyXog Oev €xel OANOKANPWOEl £C TNV NUEPOMNVia
£YKPIONG TWV ETAOIOV XPNHUATOOIKOVOUIKOV KATAoTAoEwv Tou 2023. H ETaipeia dev avapével va npoKUYWoUV ONHavTikoi npo-
0BeTol POPOI KAl NPOCAUENTEIG oTa NAdioIa Tou EAEyXou Twv EAANVIKWV (popoloyikwv apxav yia Tig xproeig 2017-2018, Aap-
BavovTag unown Ot £xel AaBel MIOTONOINTIKA POPOAOYIKNG CUMHOPP®WONG HE CULPWVN YVOMN and Tov 0pKwTO EAEYKTN TG YIa
QUTEG TIG XPNoeIG. Ta Tn xpnon 2023 BpiokeTal oe eEENIEN N epyacia dlac@AAIong popoAoyIKNG GUHHOPPWONG anod Tov VOUILo
€AeyKTN OUPQWVA PE To ApBpo 65A Tou Kwdika dopoloyikng Aladikaciag Tou Nopou 4174/2013. Asv npoBAEnsTal and Ta
avwTEPW Va undap€el onuavTikn enidpacn otnv Kabapr) ©<on Tng Etaipeiac.

Ta AoyioTikd unoAoina Tou AoyapiagpoU «dopol €100dNuaTos» TNV 31 AekelBpiou TNG KAEIOPEVNG Kal TNG NPONYoUHEVNG Xph-
OEWG, £XOUV WG €ENG:

2023 2022
®OpoG €100dNHATOC - -
MpoBAEwelg yia Aoinouc GOpoug 91.331 91.331

91.331 91.331

H cup@wvia Tou @opou ei0odnKaTog TNV 31 AskepBpiou TNG KAEIOPEVNG Kal TNG NponyoUHEVNG XpRoewe, avaAleTal wg €Ene:

Avanpooappo-

2023 opéva_2022

dOPOG €1000NUATOG XPHONG - 80.173

AvaBaA\opevog popog (199.031) 217.315

(199.031) 297.488

Kepdn/(InMIEC) Npo POpPwV (638.683) (1.833.870)

SUVTEAEOTNC (POPOU EICODNHATOC 22% 22%

dOpo¢ €1608NAPATOC - -
AUEnon / (ueiwon) npogpxdyevn ano:

'E€0da pn ekneoTéa 32.177 692.151

Noinéc diagopéc / Enidpaan and ahhayry popoAoyIKoU CUVTEAEDTTN (231.208) (394.663)

®dopog E1005QPATOG (199.031) 297.488

SUPQwva e TIG dIaTAEEIG TNG EANVIKNG popoloyikng vopoBeaiag ol eTaipeie kaTaBarAouv KABe xpOvo npokaTaBoAn pdpou
£1000nNKaTog urnohoyifOpeVN ni Tou POPOU €I00DNKATOC TNG TPEXOUOAC XPonG. KaTa Tnv ekkabdapion Tou pOpoU TNV ENOMEVN
Xpron, Tuxov unepBaliov Nocd NpokaTaBoAng eNIoTPEPETal aTnVv ETalpeia JETA and popoAoyiko Eeyxo. H npokaTaBoAr) pdpou
£100dNKATog ENOPEVNG XPHONG avayvwpileTal KaTa TNV KAaTaBoAn Tng kai TV unoBoAr] Tng dNAwong popou €I00dNHaATOoC.
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14. IATIOXPHZIMOMOIOYMENA ENZQMATA MAIITA NEPIOYZIAKA ZTOIXEIA

O1koneda Kai ‘EminAa ka1 Aoinog
2023 Kripia EZonAiopog Zuvolo
KooToG KTiiong
YnoAoino apxng Xpnong 510.600 1.173.521 1.684.121
MpoGBAKES - 37.790 37.790
MwAnosIg - - -
YnoAoino ARENG XxpRong 510.600 1.211.311 1.721.911
ZWPEUPEVEG ANOCPBECEIG
YnoAoino apxng Xpnong 423.780 990.715 1.414.495
ANOGBETEIC XPAONG 50.014 83.945 133.959
AnNooBEoEIC NWANBEVTWV - - -
YnoéAoino ARENG XPAONG 473.794 1.074.660 1.548.454
AvanooBeoTn adia kTRong 31 Askepppiou 2023 36.806 136.651 173.457
O1koneda Kai ‘EminAa ka1 Aoinog
2022 KTipia EEonAiopog ZUvolo
KooTog KTiong
YnoAoino apxng xpnong 506.952 1.101.547 1.608.499
Mpoodrkeg 3.648 71.974 75.622
MwAnoeig - - -
YnoéAoino ARENG XPAONG 510.600 1.173.521 1.684.121
ZWPEUPEVEG ANOCPECEIG
YnoAoino apxng xpnong 369.779 913.205 1.282.984
AnooBEosic Xpiong 54.001 77.510 131.511
AnooBoeiC NWANBEVTWY - - -
YnoAoino ARENG XxpRong 423.780 990.715 1.414.495
AvanooBeoTn a&ia kTiiong 31 AskepBpiou 2022 86.820 182.806 269.626




15. AYAA NEPIOYZIAKA STOIXEIA

2023

KooTog KTiiong
YnoAoino apxng Xxpnong
Mpoobrikeg

YnoAoino AREng xpnong

ZWPEUPEVEG ANOCPECEIG

YnoAoino apxng xpnong
AnooBosic xprong

YnoAoino AREng xpnong

AvanooBeoTn a&ia kTiiong 31 Askepppiou 2023

2022

KooTog KTong
YnoAoino apxng xpnong
Mpoodrkeg

YnoAoino AREng xpnong

ZWPEUPEVEG ANOCPECEIG

YnoAoino apxng xpnong
AnooBEosic xpriong

YnoAoino AREng xpnong

AvanooBeoTn adia kTRong 31 Askepppiou 2022

XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2023
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Aoyiopikd Aikai®para ZUvolo
456.349 544.695 1.001.044
80.418 - 80.418
536.767 544.695 1.081.462
214.131 43.576 257.707
96.252 10.893 107.145
310.383 54.469 364.852
226.384 490.226 716.610

AoOYIOHIKO Aikaiopara ZUuvolo
373.880 544.695 918.575
82.469 - 82.469
456.349 544.695 1.001.044
139.092 32.682 171.774
75.039 10.894 85.933
214.131 43.576 257.707
242.218 501.119 743.337

Ta AiKaiopaTa agopouv TNV anokTnaon Tou eunopikoU onupatog Tng Interasco A.E.ILA. kata Tn oUoTaon Tng ETaipeiag To 2006.
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16. AIKAIOMATA XPHZH2

Oi1kOneda MseTagopika
2023 ka1 Ktipia HEoa ZUvoAo
KooTog KTiiong
YnoAoino apxng Xxpnong 1.905.084 150.252 2.055.336
MpoadrKeg 31.942 59.899 91.841
TpononoInoeIg HICBWHATWY 2.557 - 2.557
Anoavayvwpioeig - - -
YnoéAoino ARENG XPRoNG 1.939.583 210.151  2.149.734
Z0PEUHEVEG anNOoPECEIG
YnoAoino apxng xpnong 1.480.669 67.494 1.548.163
AnooBETEIC Xpriong 181.053 41.573 222.626
AnooBEoEIC anoavayvwpioswy - - -
YnoAoino ARENG xpnong 1.661.722 109.067 1.770.789
AvanooBeoTn a&ia kTRong 31 Askeuppiou 2023 277.861 101.084 378.945
Oi1kOneda MseTagopika
2022 ka1 Ktipia HEoa ZUvoAo
KooTog KTRong
YnoAoino apxng Xxpnong 1.907.515 206.599 2.114.114
MpoGBRKES - 33.986 33.986
TpononoInoeIg HICBWHATWY (2.431) 517 (1.914)
Anoavayvwpioeig - (90.850) (90.850)
YnoéAoino ARENG XPRoNg 1.905.084 150.252  2.055.336
ZWPEUHEVEG AnNOOPECEIG
YnoAoino apxng xpnong 1.300.877 119.042 1.419.919
AnooBEoeig Xpnong 179.792 38.675 218.467
AnooBECEIC anoavayvwpioswy - (90.223) (90.223)
YnoAoino AREnG xpnong 1.480.669 67.494 1.548.163
AvanooBeoTn a&ia kTiiong 31 Askepppiou 2022 424.415 82.758 507.173
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17. AZIOIPA®A EMENAYTIKOY XAPTO®YAAKIOY — 2THN EYAOIH ASIA MEZQ AOIMQN ZYNOAI-
KQN EIS0AHMATQN

Ta a&ioypaga enevOUTIKOU XapTOPUAAKIOU anoTIH®UEVa aTnv eUAoyn a&ia JEow AoINwvV GUVONIKGV €1I00dNUATwyY anaptilovral
ano :

Avanpooappoopéva

2023 2022

KpaTika opoAoya 30.649.700 14.670.405
ETaipika opoAoya 303.913 699.400
Zivolo 30.953.613 15.369.805
AOUAEUWEVOI TOKOI 118.439 39.989
Zuvolo 31.072.052 15.409.794
Eionypéva 31.072.052 15.409.794

H kivnon Twv agloypapuv enevOUTIKOU XApTOPUAAKIOU nou anoTidoUvTtal aTnv eUAoyn a&ia JEow AOINWV GUVONIKQV €1000NUd-
TOV EXEl WG EENG:

2023 2022
YnoAoino apxng XpAong 15.409.794 9.731.485
AYOPEC 15.439.448 17.508.616
MNwAnoeIg (399.980) (11.131.232)
MpoBAEWeIC yia MOTWTIKOUC KIVOIVOUG (3.362) (5.301)
AnoTiunon os kaBapr| B&on 547.702 (705.048)
MeTaBoAr] DOUAEUPEVWV TOKWV 78.450 11.274
YnoAoino AREng xpnong 31.072.052 15.409.794

>Tov NapakdTw nivaka napouciaeTal n YEwypagIkr) KATavoun Twv KpaTIKoV OUoAOYwY kabog kal n kaTavoun ava kAado
OpacTnPIOTNTAG TWV ETAIPIKWV OHOAOYWV:

2023 2022

FaM\ia 19.654.238 12.922.329
Ionavia 1.868.292 1.783.019
l'epuavia 9.244.728 -
ZUvoAo KpaTik@v OHOAGYwV 30.767.258 14.705.348
2023 2022

XpnuaTtoolkovopikoU kAGdou (Tpaneleq) - -
EKTOG XpNHATOOIKOVOUIKOU KAGSOU (AOINEG EUMNOPIKEG ETAIPEIEG) 304.794 704.446
2U0voAo ETaIpik®V OHOAGYWV 304.794 704.446
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18. ASIOIPA®A EMNENAYTIKOY XAPTO®YAAKIOY — 2THN EYAOIH ASTA ME2Q AMNOTEAEZMATQON

Ta a&idypaga enevduTiKoU XapTOPUAAKIOU anoTIH®UEVa oTnv eUAoyn a&ia PEow TwV anoTeAeoPAT®WY anapTidovTal ano :

Avanpooappoopeva

2023 2022

Mepidia A/K 4.257.865 6.525.047
ETFs 3.705.794 3.583.230
ZUvolo 7.963.659 10.108.277
Eionypéva 7.963.659 10.108.277

H kivnon Twv a&loypa@uv enevOuTIKOU XapTOPUAAKIOU Mou anoTigoUvTal aTnv eUAoyn agia JEOW TwV AnOTEAEOUATWY EXEl WG
€gnc:

2023 2022

YnoAoino apxng XpAong 10.108.277 23.785.600

AYOPEC 4.581.714 6.613.884

MWAACEIC (7.137.155) (20.398.451)

AnoTiunon os kaBapr| Béon 410.823 107.244

YnoAoino AREnG xpnong 7.963.659 10.108.277

>ToV NapakaTw nivaka napatiferal n ouvBson Twv ApoiBainv Kepalaiwv kal ETFs :

2023 2022
KuBepvnTika OpdAoya 46% 35%
Etaipika OpdAoya 47% 65%
KaTaBéoeig 4% 0%
MeToxég/Aoinég Enevauoelg 3% 0%
ZUvolo 100% 100%

19. AOIMEZ KATAOEZEIZ 2E NIZTOTIKA IAPYMATA

2T0 KOVOUNI «AoINEG KaTaBETEIG O NMICTWTIKA 1DpUaTa» oTi¢ 31 AekepBpiou 2022 nepiAapBaveTal NpoBeopiakn katabeon 6
unvav atn Citibank Aou&eupoUpyou.
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20.

2023
XpewaoTIKn dlapopa a&loypapuv
(Baon N.4046/2012)
YNoxpeWOEIG kKaBOPIOPEVWV NAPOXWV
o€ epyalopévouc

®opPONOYIKEC ZnUieg
NOINEC UNOXPEWTEIG
Avanpoaoappoyn agiag agioypdpwv

Anaimioeic and avtac@aAIoTEG
AvapaAAOpEVEG (POPOAOYIKEG a-
NAaITROEIG

Alkaiopa onuartog

ACQAMOTIKEG YNOXPEWTEIG
MpoBAéweIg

AvaBaAAOpEVEG (POPOAOYIKEG U-
NOXPEMOTEIG

ZUvolAo AvaBaAAopeving ®opolo-
yiag

2022 (Avanpooapuociéva)
XpewaoTIKn dlapopd agloypapuv
(Baon N.4046/2012)
YNOXPEWOEIG KABOPIOHEVWV NAPOXWV
o€ epyalopévouc
®opooyIKEG Znpieg
NOINEC UNOXPEWTEIC
Avanpoaoappoyn agiag agioypdpwv

Anaimioeic and avtac@aAloTEG
AvapaAAOpEVEG (POPOAOYIKEG a-
NAaITROEIG

Aikaiwpa onuaTog

AoQANIOTIKEG YNOXPEWTEIG
MpoBAéweIg

AvaBaAAOpEVEG (POPOAOYIKEG U-
NOXPEMCEIG

Z0voAo AvaBaAAopeving ®opolo-
viag

—_—
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ANABAAAOMENEZ ®OPOAOITKEZ AMAITHZEI>

. _ Avayvapion otnv Avayvapion . .
YHPAOII'I'(LCIP Karaoraon Ano- ortnv Kabapn Y"°)‘°'!"g Anéng

X6 xpong TEAEOPATOV ion xpiong
295.154 (15.535) - 279.619
12.555 3.075 21.838 37.468
- 244.527 - 244.527
46.691 15.515 - 62.206
170.404 - (72.706) 97.698
20.195 (113.059) - (92.864)
544,999 134.523 (50.868) 628.654
(110.246) 2.397 - (107.849)
(265.528) 66.170 - (199.358)
(53.237) (4.059) - (57.296)
(429.011) 64.508 - (364.503)
115.988 199.031 (50.868) 264.151

, _ Avayvepionotnv  Avayvopion \ ,
Y".OAO"'.‘LGP Karaoraon Ano- ortnv Kabapn Ynvoupg Angng

XS xpnong TEAEOPATOV Oion xenong
310.688 (15.534) - 295.154
15.602 676 (3.724) 12.554
32.572 14.119 - 46.691
14.127 - 156.277 170.404
(30.668) 50.864 - 20.196
342.321 50.125 152,553 544.999
(112.643) 2.397 - (110.246)
(7.370) (258.159) (265.529)
(41.558) (11.678) (53.236)
(161.571) (267.440) - (429.011)
180.750 (217.315) 152.553 115.988
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la Tov unoAoyiopod TnG avaBardpevng Gopohoyiag Tou 2023 kai 2022 XpnoIKONoINBNKE 0 GUVTEAETTNG 22% OUPGWVA HE TO

ap. 120 Tou N. 4799/2021.

21. AOINEZ ANAITHZEI>

MpokaTaBoAég o NPAKTOPEC Kal SlapecoAapnTEG
'E€00a eNOPEVWV XPOEWY

Adveia NpoownikoU

Eyyunoeig

'Ecoda Xproswg €I0npakTea

NOINEC anaITnoeIg

ZUvolo

22, TAMEIAKA ATAOGEZIMA KAI I3OAYNAMA AYTQON
Tapeio

KaTtaBoeig opewg
Zuvolo

23. METOXIKO KE®AAAIO KAI AMOOEMATIKA

KaTtaBAnuévo
MEeTOXIKO KEQPAAaIo

TakTikd ANoBeuaTIkO

A@opoloynTa anoBepaTikd £IDIK®V dIATAEEWV VOUWV

AnoBepaTikd avanpooappoyng agiag enevdloswv os eUAoyn a&ia peow Aol-
Nwv €1000NKATOV

AvahoyiaTika kEpdN/(InMIEC)
AnoOsparTika

AnoTeAéopara €I1G véov

ZYNOAO IAIQN KE®AAAIQN

2023 2022
878.651 899.352
110.637 109.239

25.014 42.928
32.168 33.761

1.320 1.204

735.282 734.005

1.783.072 1.820.489
2023 2022
1.680 1.426
1.770.536 8.361.189
1.772.216 8.362.615
AvanpooapuoouEva

2023 2022
9.500.000 9.500.000
9.500.000 9.500.000
819.214 819.214
1.099.961 1.099.961
(336.780) (597.916)
(182.957) (105.532)
1.399.438 1.215.727
1.506.679 1.946.331
12.406.117 12.662.058
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METOXIKO KEQAAdAIO

To MeToxikd Kepahaio Tng ETaipeiag kata Tnv 31 AekepBpiou 2023 avépyetal o€ EYPQ 9.500.000 kai diaipeital o€ 1.900.000
KOIVEG HETOXEG (2022: EYPQ 9.500.000 kai 1.900.000 KOIVEG LETOXEG), OVOMACTIKAG agiag EYPQ 5 avd petoxr. KUplog HETOXOG
TNnG ETaipeiag eivai n Harel Insurance Investments and Financial Services Ltd, nou €dpelel aTo IopanA. Asv unnpxav KIvnoeig
OTO GUVOAIKO HETOXIKO KEPAAQIO KATA TNV TPEXOUTA XPNan.

TaxkTik0 AnoOspaTikd

O oxnMaTiopog Tou TakTikoU AnoBepaTikoU &yive oUPPwva HE TIC Keipeveg diaTagelc Tng Nopobeaiac. To TakTIKO anoBepaTiko
Jnopei va xpnoigonoin®ei yia kaAuyn {nuiov HETA ano anogacn Tng TAkTIKNG MEVIKAG SUVEAEUONC TwV PETOXWV Kal WG €K TOUTOU
O€ unopei va xpnaoigonoinBei yia onoiodnnoTe akho Aoyo.

A@opoAdoynTa AnoBspaTika 18IKAOV S1aTAEEMV VOpU®V

Ta anoBepaTika 18IKWV dIaTAEEWY VOUWV €ival anoBepaTika nou oxnuatiodnkav Bacel @opoloyikmv SIaTagewv kai didouv Tn
duvaToéTNTa Tou OXNUATIOWOU TOUG HE MEPIKN 1) OAIKR analhayr Tou popou €i00dNKaToC (kaBeoTmG avaoToAC KaTaBoANG Tou
(OpoU) WEXP! va anogaciadei n diavour Toug. O axNUATIoPOC Tou ev AOYyw anoBepaTikoU £yive €neita and anogpacn TngG
TakTIknG Meviknig ZUVEAEUONG TwV METOXWV.

AnoOepaTikd Kepdmv ano AnoTipnon Xpeoypd@wv o€ eUAoyn a&ia péow AoIN@V £1003NUATOV

A@opd Un avayvwpioBévTa KEPDN 1) (Ui TOU XapToPUAAKIOU Xpeoypa®wy and Tnv anoTignon TEAOUG XPrioswe Ta onoid €xouv
Ta€ivounBei oTnv Katnyopia Twv xpeoypapwy og elAoyn aia HEow AoINwV €100dNPATWY GUHPWVA HE TIG unodeiEeic Tou AMXA
9.

Mn npayuaTtonoin®evra kEpdn ano anoTiynon TEToIWV Xpeoypapwy avayvwpilovral atnv Kabapr) O<on Wexpl va nwAnbouv f
peuaTonoinBouv i anopelnBouv onoTe PeTagépovTal oTnv KatdoTtaon ZuvoAikoU EicodnuaToc.

H peTapoAn Tou AnoBepaTikou Kepdwv and AnoTiunon Xpeoypdpwv os eUAoyn a&ia Peow Aoinwv €l00dNUATWV yia TIC XPROEIG
nou é\n€av kata Tnv 31 AekepBpiou 2023 kai 2022 avTioTolxa avaAUeTal WG KATwo!:

Avanpooappoopéva

2023 2022

YnoAoino apxng Xxpnong (597.916) (49.145)
KaBapa Kepdn/(Znuisg) and pstaBoAeg atnv elloyn atia 261.136 (548.771)
KaBapda KEpdn/(Znuieg) HETapepOEVa 0Ta anoTeAéopaTa - -
YnoAoino AR§ng xpnong (336.780) (597.916)
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AvalovioTika kEpdn/(InuEg)

To anoBeuaTikd nepIAaUBAvVel Ta PN NpaydaTonoiBEvTa avaloyioTika kEpdn f {NHIEC Mou nNpokUNTouv anod Tn diagopd WETAgU
TOU EKTIHWHEVOU UWOUG TNG UNOXPEWONG NAPOXWY NPOG Toug £pyalOpevoug BACEl avaloyIoTIKQV UNOBECEWY Kal TN Npayua-
TIKNG UNOXPEWONG £TC1 ONWG TEAIKA SIAPOPPWBNKE, TwV OMnoiwv N avayvapion Bdoel Twv diaTaEewyv Tou avadswpnuévou A.A.M.
19 peTaTiBeTal og HEAOVTIKA £T1. ZTO €v AOY®w anoBepaTikod and Ta avaloylioTiKa kEpDN 1 INUIEG TNG UNoXPEWGNG anolnyinong
npoocwnikoU Aoyw €£6dou nepiAapBavovTal kai o avaBaropevol popol kal dev Pnopei va diavepnoei.

AnoTteAfopara £1¢ VEOV

H d1a8g0n KePdWV TNG AVWVUKNG TAIPEiag npaypaTonoleital sUpgwva e 1o apdpo 160 Tou N. 4548/2018 yia diavouEg kepdwv
ol onoieg anogpacidovral and 1.1.2019 kai peTa (apbpo 187, nap. 16, N. 4548/2018). To apbpo 160 agopd Tov TPONo SIAvoung
TwV KaBapwv KePdWV, e TPOMO OHOIO ekeivou TwV ApBpwv 44 nap. 2 (TeA.€d.) kai 45, Tou kwd. N 2190/1920. ZTnVv nap. 2,
apBpou 160 auTo To onoio alalel o oxeon We Tn 81GBson Twv kaBapwv KepdwV Tnv onoia npoéPAene péxpl 31.12.2018 o
kwd. N. 2190/1920 civai 6T oTnv ogipd nNou NPoBAENETAl MNPONYEITAI N APAIPEDN TWV MNOCWV TWV MIOTOTIKOV KOVOUNIWY TNG
KATAoTAonG anoTeAeoPATwy, Nou dev anoteholv npaydaTtonoinyéva kEpdn. (armioloyikn €kBeon N. 4548/2018, apBpo 160).

Se1pd dIaBE0EWC TWV KEPOWV

Ta kaBapd KEPDN, EPOTOV Kal OTO WETPO MoU [nopoUv va diatebolv cUu@wva Pe Ta opilopeva aTto apbpo 159, diatiBevTal pe
anogaon Tng Fevikng ZuvéAeuong KaTa Tnv €&N¢ ocipa (apBpo 160, N.4548/2018):

a) ApaipoUvTal Ta Nood TWV MOTWTIKWV KOVOUAIwV TG KaTdoTaong AnoTeAeopudTtwy, nou dev anoTedolv npaydaTonoinuéva
KEPDN

B) AgpaipeiTal n kata Tov NapdvTa VOUO Kal TO KATACGTATIKO KPATNON Yid TAKTIKO anoBepaTiko

y) Kpateital To anairoupevo nNogo yia Tnv KataBoAr) Tou €AAXIoTou HEPIoHATOC, Onw¢ TouTo opileTal oTo apbpo 161
N.4548/2018 kai aTnv armioloyikr| ‘EkBeon en’ auTtol

d) To unohoino Twv kabapwv KePdWY, Kal Ta TUXOV Aoina KEPDN nou Wnopei va npokUwouv kal va diatebolv oUPpwva Ke Ta
opifopeva aTo apBpo 159, diaTiBevTal kaTa TOUG OpICHOUC TOU KATACTATIKOU Kal TIG anopAaocsic TnG MevIKNG ZUVEAEUONG.
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24. AZODAATIZTIKA KAI ANTAZDAAIZTIKA 2YMBOAAIA

O nio KATw nivakag napouaciadel TNV AoyIoTIKr a&id TwV opadwv TWV aoPANCTIKWV Kal avTao@alioTIKOV MEPIOUCIAKWY OTOI-
XEIWV KAl UNOXPEWMTEWV OTO TEAOG TNG NEPIODOU avapopdc,.

2023 2022
MNepiouoiaka MNepiouoiaka

oToIxXEia YNoxXpe®OEIG Ka@apa oToIXEid  YNOXPEWOTEIG Ka@apa
AcpaAioTipia oupdBoAaia
nou ekd00nkav
Ao®ahion oxnHAaTwV - 18.868.232 18.868.232 - 18.583.592 18.583.592
AGQANIGN NUPKAyIac - 22.907.962  22.907.962 - 8.990.903 8.990.903
Ao@ahion guBlvng - 2.391.973 2.391.973 - 2.216.628 2.216.628
Ao@dahion Npoownikwv aTuxn-
UATWV Kal uysiac - 9.394.706 9.394.706 - 8.178.168 8.178.168
Z0voAO AoPAAICTAPIOV
oupBoAainv Nnou £kd06n-
Kav - 53.562.873 53.562.873 - 37.969.291 37.969.291
ZupBoAala avTtacpaliong
Nnou KaTExovrai
OxNUATwv Kai Aoinwv Kivou-
VoV (389.365) 238.698 (150.667) (151.636) 259.523 107.887
EuBlvng (1.473.055) - (1.473.055) (1.577.160) - (1.577.160)
Mupkayidg (20.456.233) - (20.456.233) (5.601.566) 178.137 (5.423.429)
MpoowWNIKWY aTUXNHATWV Kal
uyeiac (1.902.281) 12.899  (1.889.382) (1.548.530) 13.007 (1.535.523)
ZUvoAo oupBoAdiwv avra-
OPAAIoNG NoU KaTExovral (24.220.934) 251.597  (23.969.337) (8.878.892) 450.667 (8.428.225)
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Suupwvia perafolwv aocpalioTrpiwv ouluBolaiov HETAEU evanousvovoas KAAUWNG kar eniouppacwv anairij-

OEWvV

O1 Mo KATw Nivakeg avTikaTonTpilouv TN CUMQ®VIa and Ta apxika oTa TENIKA undAoINa TwWV UMOXPEWTEWVY YId Evanopévouaa
KGAuWn Kal TwvV UNOXPEWOEWY YId EMCUPBACEG ANAITNOEIC TwV AdGPANIOTHPIWV CUUBOAdiwY.

YnoxXpEmwon yia EVANoOpE-

Ynoxpéwon yia ENICUPPACES a-

vouoa KaAuyn NAaITHOEIG
. EKTIMAOEIG TNG
EEOIpOUI.IE\{OU ZT1oixeio In- napouoag a&iag
TOU OTOIXEIOU . , ,
Znméc HIaGg TV paMpvnKo'ov npooap;'lovn )

TAHPEIOK®OV PORV KIvOUuvou ZuvoAo
ApxIKG neplouaiakd oTolxeia - - - - -
ApPXIKEC UNOXPEWTEIC 8.604.410 275.045 27.650.008 1.439.828 37.969.291
KaBapod apyiko undAoino 8.604.410 275.045 27.650.008 1.439.828 37.969.291
MeraBoAec omnv kardoraon ouvolikwv
E1000NUAdTWV
‘Ec0oda acpaAiong (40.813.269) - - - (40.813.269)
'EE03a UnnNpeCI®V ac@Paiiong
EnioupBacsg anaitiosig kar dA\a ££o0da
UnNnNPEoIOV acPaliong - - 38.255.917 1.380.677 39.636.594
AndoBeon TAUEIaK®Y POV KTHONG 14.171.329 - - - 14.171.329
ZnMigG enaxBwv opadwv cupBoAdinv
Kal avaoTPoPEG TWV £V AOYW {NUIQV - (91.349) - - (91.349)
MeTaBoAEC 0TV UNOXPEWON Yia Eni-
OUMBACEC anaITnoeIg - - (2.066.703) (413.089) (2.479.792)
AnoTEAEGHA UNNPECIOV AGPAAIONC (26.641.940) (91.349) 36.189.214 967.588 10.423.513
XpnHaToolkovouika £é0oda/£50da
aoc@aiiong - - 736.466 - 736.466
ZUuVvOAIKEG HETABOAEG OTNV KATA-
OTAON GUVOAIKGV E1I003NHATWV (26.641.940) (91.349) 36.925.680 967.588 11.159.979
TaueIakes poeg
EionpaxBév aopahioTpa 48.350.640 - - - 48.350.640
MANPWUHEC POPWV (7.193.788) - - - (7.193.788)
Anaitnosic kai GM\a £€o0da unnpecinv
aopaNonc - - (22.770.721) - (22.770.721)
TaUEIgKEC POEC KTAONC (13.952.528) - - - (13.952.528)
ZUVOAO TAUEIAKGOV POGV 27.204.324 - (22.770.721) - 4.433.603
KaBapo TeAiko unoAoino
TeNIKA neplouoiakd oToixeia - - - - -
TeNIKEG UNOXPEWTEIC 9.166.794 183.696 41.804.967 2.407.416 53.562.873
KaBapo TeAIkO undAoino 9.166.794 183.696 41.804.967 2.407.416 53.562.873
Avalueral oe:
OxnuaTwv 5.127.100 71.125 12.911.893 758.116 18.868.234
Mupkayidac 1.964.335 - 19.808.572 1.135.054 22.907.961
EuBlvng 766.646 - 1.538.582 86.745 2.391.973
MpoownIK®V aTuXnUATwV Kal uyeiac 1.308.713 112.571 7.545.920 427.501 9.394.705
Zuvolo 9.166.794 183.696 41.804.967 2.407.416 53.562.873
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Ynoxpéwon yia ENICUPBAcEG a-
NAITAOEIG

EKTIMAOEIG TNG

ToU GTONEioU Zmes'io napouocag aEi'uq .
Inuiéc nmag Twv |.I£M'OVTIK(:)V npooapgovn ]

TAHEIAK®OV POWV KIviUvou ZUvolo
ApXIKG MEPIOUTIAKA OTOIXEIa - - - - -
ApPXIKEC UNOXPEWTEIC 7.799.499 410.457 28.010.532 1.512.745 37.733.233
KaBapod apyiko undAoino 7.799.499 410.457 28.010.532 1.512.745 37.733.233
MeraBolec oTnv kardoTaon ouvoAikwy
E1000NUATWV
'Egoda aopaAiong (36.895.749) - - - (36.895.749)
'EE03a UnnNpeCI®V ac@Paiiong
EnioupBacsg anartnosig kar dA\a €£o0da
UnNnNPEoIOV acPaliong - - 18.867.432 544.279 19.411.711
AndoBeon TAUEIGK®Y POV KTHONG 13.355.670 - - - 13.355.670
ZnMigG enaxBwv opadwv cupBoAdinv
Kal avaoTPoPEG TWV £V AOYW {NUIQV - (135.412) - - (135.412)
MeTaBOAEC 0TV UNOXPEWON YIa €Nl
OUMBACEC anaITnoeIg - - (3.663.187) (617.196) (4.280.383)
ANOTEAECHA UNNPECIOV ACPAAIONG (23.540.079) (135.412) 15.204.245 (72.917) (8.544.163)
XpnHaToolkovouika £é0oda/£50da
aoc@aiiong - - (622.580) - (622.580)
ZUVOAIKEG HETABOAEG OTNV KATA-
OTAON GUVOAIKGV EI003NHATWV (23.540.079) (135.412) 14.581.665 (72.917) (9.166.743)
TaueIakes poeg
EionpaxBév aopahioTpa 44.134.741 - - - 44.134.741
MANPWHEC POPWV (6.271.623) - - - (6.271.623)
Anaitnosic kai GMa £€o0da unnpecinv
aopaNonc - - (14.942.189) - (14.942.189)
TaueIgKES POEC KTAONC (13.518.128) - - - (13.518.128)
TUVOAO TAPEIAK®DV POMV 24.344.990 - (14.942.189) - 9.402.801
KaBapo TeAiko unoAoino
TeNIKa neplouciakd aToixeia - - - - -
TeNKEC UNOXPEMOEIC 8.604.410 275.045 27.650.008 1.439.828 37.969.291
KaBapo TeAIkO undAoino 8.604.410 275.045 27.650.008 1.439.828 37.969.291
Avalverai oe:
OxnuaTwv 5.634.123 - 12.297.063 652.406 18.583.592
Mupkayidg 1.642.084 - 6.988.893 359.926 8.990.903
EuBlvng 301.645 - 1.821.733 93.250 2.216.628
MpoownIK®V aTuXNUATWV Kal Uysiag 1.026.558 275.045 6.542.319 334.246 8.178.168
ZUvoAo 8.604.410 275.045 27.650.008 1.439.828 37.969.291
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Suupwvia yerafoiwv avrao@alioTiipiwv ouluBoAaiwv nou Karsxovral HETA&EU EVanopuevouoas kdAUWnNG Kai eni-

ouupaocwv anaiTrjoeEwv

O1 o kATw MiVAKEG avTikaTonTi(ouv TN CUPeWVia anod Ta apxikd oTa TEAIKA unoAoina Twv NEPIOUCIAKWY GTOIXEIWV yIa eva-
nodévouoa kaAuyn Kal TwV NEPIOUTIAKMV OTOIXEIWV yia ENICUKPBACEG ANAITHOEIS TWV CUKBOAdinV avTacpAaliong nou KaTexo-

vTdl.

MNMepiouciako OTOIXEIO Evano-

Hévouoag KAAuyng

AvVakTRoIpa nooda yia enicuppa-
OEG anaITNOEIG

. . EKTIUROEIG TNG Na- Mpogoap-
ZToOIXEIO EVano-  ZTOIXEIO a- pouoac afiac Twv  poyR KIvoU- .
HEvouoag KaAu- vakTnong AN . ZuvoAo
wne Znpiac HEAAOVTIKGV Ta- vou
HEIQKAOV pOOV

APXIKG MEPIOUTIAKA OTOIKEID (628.330) 32.166 9.123.937 351.119 8.878.892
ApPXIKEC UNOXPEWTEIC (500.095) - 48.242 1.186 (450.667)
KaBapo apyiko unoAoino (1.128.425) 32.166 9.172.179 352.305 8.428.225
MeraBoAec onv kardoTaon ouvolikav &i-

ooonuarwv

KaTtavoun Tov kataBAnOévrov acepa-

AioTpwv avrac@aiiong (9.288.324) - - - (9.288.324)
AVAKTROIPNA Nood ano avracPaAIoTEG

AvakTnoeIC yia eNIcUPBACEG anaIThoEIG Kal

aM\a £€0da - - 19.535.943 934.945 20.470.888
MeTaBoA£g nou oxeTidovTtal pe napeABoloa

unnpecia: avakTnoeig {nuiwv oc enayen

OUMBOAGIO Kal avaoTPOPEC TWV £V AOYW

UV - (15.383) - - (15.383)
MeTaBoAEc nou oxeTidovTal pe napeAbolioa

unNnpecia: JETABOAEG OTIC AQVAKTNOEIC TWV

UNOXPEWOEWV YIa ENICUKPBACES AnNaITHOEWV - - (692.316) 12.976 (679.340)
Enidpacn anod peTaBoAEg oTo kivduvo pn €-

KTEAEONC TWV avTAo@aAioTOV - - (9.226) - (9.226)
KaBapa £50da ano cuppohaia avra- (9.288.324)  (15.383) 18.834.401 947.921 10.478.615
GQAAIONG NOU KaTEXovTal

XpnUATooIkovouIKa £00da ano cupBoAaia

avTao@AaAionc nou KAaTExovral - - 154.965 - 154.965
ZUVOMIKEG METABOAEG OTNV KATACTAON

OUVOAIKGOV £0030V (9.288.324) (15.383) 18.989.366 947.921 10.633.580
TaueIakes poeg

KataBAnBévra acpaNioTpa avraoc®aiong 9.777.059 - - - 9.777.059
(EionpaxBévra)/ nAnpwBevTa nood - - (4.869.527) - (4.869.527)
ZUVOAIKEC TAUEIAKEC POEC 9.777.059 - (4.869.527) - 4.907.532
KaBapo TeAiko unoAoino

TeNKa neplouciakda aToIxeia (385.968) 16.783 23.290.019 1.300.100 24.220.934
TeNIKEG UNOXPEWTEIC (253.722) - 1.999 126 (251.597)
Kabapo TeAiko unoAoino (639.690) 16.783 23.292.018 1.300.226 23.969.337
Avalverai oe:
OXNMATWVY Kal AOINWV KIVOUV®Y (182.982) 462 315.334 17.852 150.666
EuBlvng 479.743 - 934.930 58.382 1.473.055
Mupkayidac 328.856 - 18.981.179 1.146.199 20.456.234
MpoownIK®V aTuXNUATWV Kal Uysiag (1.265.307) 16.321 3.060.575 77.793 1.889.382
ZUvolAo (639.690) 16.783 23.292.018 1.300.226 23.969.337
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MePIOUOCIAKO OTOIXEIO EVANOME-
vouodag KaAuyng

AVaKTROIPgA Nood yia ENICUM-
BAocec anaITROEIG

EKTIMAOCEIG TNG Mpoocappoyn
hivouses kang.  ZTomcioava- TUENEIEIRIS KON e
yneg KTRONG {npiag K®OV TAHEIGK®OV
POV

ApXIKG MEPIOUTIAKA OTOIXEIa 810.574 53.013 7.709.326 334.291 8.907.204
ApPXIKEC UNOXPEWTEIC (440.725) - 49.032 1.197 (390.496)
KaBapod apyiko undAoino 369.849 53.013 7.758.358 335.488 8.516.708
MeraBoAec oTnv KatdoTaon ouvoAIKwV &i-
ooonuarwv
Katavoun Tov kataBAnOévrov acgpa-
AioTpwv avrac@aliiong (7.476.868) - - - (7.476.868)
AVakKTROINA Nooa and avracPalioTEG
AvakTnoeIC yia eNIcUPBACEG anaIToEIG Kal
aMha €€o0da - - 1.463.330 75.582 1.538.912
MeTaBoA£g nou oxeTidovTal pe napeABoloa
unnpeoia: avakTnosig {nuiov os snaxon
OUMBOAGIO Kal AVAOTPOPEG TWV EV AOYW
UGV - (20.847) - - (20.847)
MeTaBoA£g nou oxeTidovTal pe napeABoloa
UNNPeoia: YETABOAEC OTIC AVAKTNOEIC TWV
UMOXPEWOEWV YId ENICUKPBACEG ANAITHOEWV - - (623.097) (58.765) (681.862)
Enidpacn anod peTaBoAeg oTo kivduvo pn €-
KTEAEONC TWV avTaog@aAioTOV - - (1.519) - (1.519)
KaBapa £€£03a ano cupBoAaia avra-
GAAOTC IOV KaTEYOVTal (7.476.868) (20.847) 838.714 16.817 (6.642.184)
XpNUATooIkoVoUIKA £00da ano cupBoAaia
avTao@Aaliong nou KaTExovral - - (76.490) - (76.490)
ZuvoAIKEG HETABOAEG OTNV KATACTAON
OUVOAIKGV EGOSWV (7.476.868) (20.847) 762.224 16.817 (6.718.674)
TAUEIGKES POEG
KataBAnBévra acpaNioTpa avraoc®aiong 5.978.594 - - - 5.978.594
(EionpaxBévra)/ nAnpwbevTa nood - - 651.597 - 651.597
ZUVOAIKEG TAMEIAKEG POEC 5.978.594 - 651.597 - 6.630.191
KaBapo TeAiko unoAoino
TeNIKA neplouoiakd oToIxeia (628.330) 32.166 9.123.937 351.119 8.878.892
TeNKEC UNOXPEMOEIC (500.095) - 48.242 1.186 (450.667)
KaBapo TeAikO unoAoino (1.128.425) 32.166 9.172.179 352.305 8.428.225
Avaluerai oe:
OxXNMATWVY Kal AoINWV KIVOUV®Y (259.461) - 144.629 6.944 (107.888)
EuBlvng 429.355 - 1.095.756 52.050 1.577.161
MupKayiag (26.653) - 5.204.762 245.321 5.423.430
MpoownIK®V aTuXnUATWV Kal uyeiac (1.271.666) 32.166 2.727.032 47.990 1.535.522
Zuvolo (1.128.425) 32.166 9.172.179 352.305 8.428.225
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25. YNOXPEQ3EI> MAPOXQN MPOZ TO MPOZQMNIKO

Ta nood Tng unoxpewong avallovtal wg €Enc:

2023 2022
Mapoloa aia SOUASUPEVWV UNOXPEDTEWY 170.307 57.067
Mapouca a&ia UNOXPEWCEWV NAPOX®MV NPOG TO NPOCWMIKO 170.307 57.067

Ta nood nou avayvwpifovral otnv Kataotaon AnoTeAeopdtwv kai Aoinwv ZuvoAikwv EicodnuaTwy kal otnv Katdoraon Me-
TapoAwv Idiwv Kepalaiwv avallovtal wg €Erc:

2023 2022
Tpéxov KOOTOC Unnpeaiag 12.024 10.369
KbdoTog eniTokiou 1.953 206
AvahoyioTika (kEpdn) / {nuieg 99.263 (16.929)
AouAeupévo £5050 113.240 (6.354)
YnoAoino apxng Xpnong 57.067 70.921
AoUAEUpEVO £E0DO 113.240 (6.354)
(KEpPDN) / Cnuiec and NANpwEG 8.753 50.700
MANPWHEC (8.753) (58.200)
YnoAoino AREnG xpnong 170.307 57.067
O1 Baagikeg avaloyioTIkéG UNOBETEIG NMou pnaldonoinénkav fTav ol €Ene:
2023 2022
Enimokio nposE6pAnong 2,78% 3,42%
MeAAOVTIKEC QUENTEIC HICBWY 2% 2%
Evanopévouoa péan epyaaiakn {wr) unaAhnwv (€Tn) 7,27 12,13

To npoypappa Tou K. N. 2112/1920 agopd Tnv napoxr anolnuinong aTo oUvVoAo Tou NpocwnikoU katd Tnv ££0do Tou ano Tnv
unnpeoia Aoyw ouvTagiodoTnong kai €xel unohoyloBei avaloyloTika AauBavovTag unoyn Toug 6poUC Tou avwTepou Nopou.

H avaAuon euaiobnoiag Bacel Aoyikwv aAAaywv OTIG OnpAavTIKEG avaloyloTIKEG napadoxég Tnv 31 AekeuBpiou 2023, €xel wg

€gng:

e  Mia al&non/(ueiwon) Tou eniTokiou NPoeEOPANCNG katd 1% /(1%) Ba odnyouoe ot pia (Keiwon)/ al&non Twv UNoxXpPEw-
OEWV NAPOXWV OTO NPoowniko kaTa (EYPQ 11.505) / EYPQ 12.621.

e Mia au&non/(ueinon) TwV HEAOVTIKWV AUENCEWV TwV HICB®V KaTa 1%/(1%) Ba sixe w¢ anoTéAeoua pia auénon / (uei-
WON) TWV UNOXPEWOEWY NAPOXWV OTO NPOCWNIKG Kata EYPQ 10.961 / (EYPQ 10.255).
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To Mdio Tou 2021, n Enmponn Aigpunveinv Twv AlgBvav MpotUnwv Xpnuatoolikovouikng Avagopdg (IFRIC — IFRS
Interpretations Committee), eE€dwae TNV OPICTIKN anopacn nuepnaiag dIata&ng und Tov TITAO «KaTavopur) Nnapoxwv o€ NepIo-
doug unnpeoiag (AAM 19)» (“Attributing Benefits to Periods of Service (IAS 19)”). H ev Aoyw anogacn Tng Emmponng napéxel
ENEENYNMUATIKEG NANPOPOPIEG Kal DIEUKPIVIOEIC avapopiKd HE TOV TPOMO avayvmpions TWV OUYKEKPILEVWY NAPOXMV, O OMoiog
dlapoponoleiTal o€ OXETN HE TOV TPOMO HE ToV onoio avayvwpiletal, otnv EANGda péxpl oruepa, To npoava@epopevo Mpo-
ypauua KaBopiopévav Mapoxwv.

H epappoyn TN w¢ Avw OpICTIKAG anopacn £xel AvTIHETWNIOBE WG JETABOAN AoYIOTIKNG NONITIKAC, epapuolovTag Tnv allayn
avadpopikd anod Tnv £vapgn TnG NPWTNG CUYKPITIKNAG NEPIGdOU, CUMG®VA HE TIG Napaypdpoug 19-22 Tou AAM 8.

26. YNOXPEQZEIZ A0 MIZOQZEI>

2023 Oikoneda kai Ktipia  MeTtagopika péca Z0voAo

KooTog KTRong

YnoAoino apxng Xxpnong 456.725 86.485 543.210

MPoGBRKES 31.943 59.899 91.842

Mpdwpn AEN oupBoAdiwv / AvakaTa-

TAEEIC MITBWPATWY 2.557 - 2.557

'E€0da TOKWV 12.144 4,978 17.122

MANPWUEC HICBWHATWV (199.811) (49.823) (249.634)

YnoAoino AR§ng xpnong 303.558 101.539 405.097

2022 Oikoneda kai Ktipia  MeTtagopika péca Z0voAo

KooTog KTiong

YnoAoino apyxng Xxpnong 637.370 91.529 728.899

MpoadrKeg - 33.986 33.986

Mpdwpn AEN cupBoAdiwy / AvakataTtd-

E€IC MIOBWPATWY (2.431) - (2.431)

'E€E0da TOKWV 16.671 5.113 21.784

MANPWUESG HICBWHATWV (194.885) (44.143) (239.028)

YnoAoino ARENG Xprong 456.725 86.485 543.210

27. AOINEZ YNOXPEQZEIX
2023 2022

AogahioTikoi Opyaviopoi 21.256 19.802
Aoinoi popoI-TEAN 38.363 39.617
MoTwTEC didgopol 927.991 645.322
'E€00a Xproswc SoUAsUpévVa 532.967 626.447
Zuvolo 1.520.577 1.331.188
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28. 2YNAAAATEZ ME 2YNAEMENA MEPH

Q¢ ouvdepéva pépn TG ETaipeiag, BewpolvTal ol eTaipeie Tou OpiAou kai Ta PEAN Tou AIoiknTIKoU ZupBouliou 6nw¢ autd
opicovTal ano 1o A.A.M. 24 «F'vwaTonoinoeig Zuvdepévav Mepwv». H ETaipeia aviikouaa aTov XpnpaToolkovopikd kal AGQalli-
oTIKO ‘OpiAo Harel Insurance Investments and Financial Services Ltd napéxel unnpecieg oTa nAaioia TnG ouvrBoug dpaaTnpio-
TNTAG TNG OTIC ETAIPEiEC Nou anoTeholv Tov ‘OlIA0 e Opoug cuvepyaaiag nou de diagpoponoloUvTal ousIwdwE anod Toug ouvneng
£@appolOPEVOUG OPOUG MoU I0XUOUV YIa TIG KN oUVOEUEVEG enixelpnocl. O1 ouvallayég Tng ETalpeiag e ouvdepéva e auThv
MEPN Kal ol NPoKUNTOUCEG ANaITHOEIC KAl UNOXPEWTEIC £XOUV WG KATWTEPW:

Katd tnv 31 AskeppBpiou 2023:

ZYNAEMENO MEPOZ AMNAITHZEIZ YNOXPEQZEIX EZOAA EZOAA
MéEAn A.Z. kai Aloiknon - 49.000 - 385.025
MnTpIkn €Taipeia 49.584 34.064 1.123.377 1.100.838
ZUVOAO 49.584 83.064 1.123.377 1.485.863

KaTta tnv 31 AekepBpiou 2022:

SYNAEMENO MEPOZ AMNAITHZEIZ YNOXPEQZEIZ EZOAA ESOAA
MéAn A.Z. kai Aloiknon - 70.000 - 404.248
MnTpIkn €TaIpeia 31.287 34.064 1.059.905 1.041.443
ZUvolo 31.287 104.064 1.059.905 1.445.691

O1 ouvah\ayeg he Tn MnTpIKN €TAIPEia NPOEPXOVTAI KUPIWE ano TIC avTaoPaAIOTIKEG CUMBATEIC MOU UNAPXOUV Kal OUYKEKPIKEVA
a@opoUv avTtac@aAioTpa, NPopneeieg, anolnMIMCEIG Kal TOKOUG £Mi TwV anoBepdTwv.

29. FTEFTONOTA META THN HMEPOMHNIA SYNTAZH2 TQON XPHMATOOIKONOMIKQN KATAZTA-
ZEQN

And Tnv nuepounvia oUVTa&ng Twv XpnHATOOIKOVOUIK®OV KaTaoTAoswv €we Oruepa dev €xel CUMBEl kanolo dANo anupavTiko
YEYOVOG TO onoio Ba anaitoUoe Thv avanpooappoyr Toug I TNV yVwaoTonoinan Tou O AuTEC.
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30. ENAEXOMENEZ YNOXPEQ3>EI> KAI AEZMEYZEI>

NoMIKEG YNOOEOEIG

YNApXouVv EKKPEWEIC UNOBETEIC NOU agopolv KUPIWG UNOXPewaoelG TnG ETaipeiag og acpahiopévoug yia {nIEG KAGdwV aTa
nAgiola TNG ouvnBoUG ENIXEIPNUATIKNG OpacTnpIOTNTAG Ol OMOIEC KATA TNV danown Tng Aloiknong Kal TwV VOUIKOV UHBOUAWY
Tn¢ ETaipgiag kaAUNToUV €NapkaG TNV avTioTolxn NpOBAEWN Kal kaTd GuvEnEla dev avapEVETal va EMIPEPOUV oUTIRdN HETABOAN
TNV XPNUATOOIKOVOUIKN B€an Tng ETaipeiac. Q¢ ek TouTou de Xpeldadnke va oxnUaTioBei kapia NnpdodeTn npoBAewn yia evde-
XOHevn nuia, ekTdG anod Tig Rdn oxnHaTIoBeiosg NPOBAEWEIG yIa EKKPENEIG anolnHIWOEIG. Agv unApyxel VOpIKn euBUvn kaTd Tig
ETaipeiac ekTOC Twv eKKpePOUV anolnHINoEwy.

Eyyunoeig

H Etaipeia Tnv 31 AekepBpiou 2023 eixe dOOUEVEC XPNHATIKEG EYYUNOEIG OUVOAIKOU Uyoug EYPQ 187.486, Je onuavTiKOTEPN
TNV €yyunaon KaAng nANpwing AOyw TnG CUKKETOXNG TNG 0TO cuoTnua ®iIAikou AlakavoviopoU Znuimv (ZAM) €€ EYPQ 155.317
WG KATWOI:

2AN 155.317
Evoikia KTipiwv 15.700
MIoBWOEIC AUTOKIVATWY 13.342
Tpaneleg - Alaywviopoi 900
Mapoxeg TpiTwv 2.227
ZUVOAO EYYUNOEMV 187.486

®dopoloyika Ospara

H ETaipeia €xel eAeyxBei ano TIC pOPOAOYIKEC ApXEC HEXPI Kal TN Xprion 2009, eve anod Tnv 31 AskeuBpiou 2023 £xouv nNAéov
napaypagei ol XpHoeig JEXP! kal Tou 2016, Pe TNV eNIPUAAEN €IDIKWV N €EQIPETIKMV OIATAEEWY NOU TUXOV NPOBAENOUV HEYAAU-
Tepn npoBeopia napaypa@nc kai unod TIC NpoUnoBETelg nou auTéG opifouv. H ETaipeia €xel AGBel MIGTONOINTIKA (POPOAOYIKNG
OUHHOPOWONG HE CUHPMVN YVOMN and Tov opKTO EAEYKTH TN yia kABe xprion and 1o 2012 éwc kal To 2022 cUupwva Pe TV
EAMNvikn) popoloyikr| vopdoBeaia. H ETaipeia dev avapével va npokUwouv NpdoBEeTol pOpOI Kal NPOCAUENTEIG oTo NAQIoIo eAEy-
XOU TwV EAANVIKWV (POpoAoYIK®V apxmV yid TIG Xprioeig 2012 éwg 2022. EninpdoBeTa Bdaoel kpirnpinv avaiuong Kivdouvou, ol
EAMNVIKEG POpOAOYIKEG apXEG Hnopei va emAEEouv Tnv ETaipeia yia popoAoyikd EAEyYX0 OTO NAAICIO TwWV EAEYXWV NoU SlEvEpyoUV
O€ ETAIPEiEC Nou €AaBav NIoTonoINTIKA pOPOAOYIKNG CUMHOPPWONG HE CUHP®WVN YVMOUN TOU OPKWTOU EAEYKTT). ZTNV NEPINTWON
auTn, oI EM\NVIKEG POPOAOYIKEG apXEG EXOUV TO DIKAiwHA va JIEVEPYNTOUV POPOAOYIKO EAEYXO TWV XPROEwWV Nnou Ba eMIAEEoUY,
AapBdavovtag unown Tnv epyaacia yia Tnv €kdoon Tou MIGTONoINTIKOU (POPOAOYIKNG CUHHOpPwanG. H ETaipeia To 2021 é\ae
EVTOAN €AEYXOU ano TIC POPOAOYIKEG APXEG yia TIG Xproelg 2017-2018 kai 0 EAeyXog Oev £xel OAOKANPWOEI £wg TNV NUEPOMNvia
£YKPIONG TWV ETHCIWV XPNHATOOIKOVOUIKWV KATAoTAoswv Tou 2023. MNa Tn xprion 2023 BpiokeTal o eEENIEN N epyacia dlaopa-
AIGNG QOPOAOYIKNC CUHHOPPWONG anod Tov VOUIMO EAEYKTH CUM@®VA PE To ApBpo 65A Tou Kwdika dopoloyikng Aladikaoiag
Tou NOWou 4174/2013. Asv npoBAENeTal anod Ta avwTEPW va undap&el onuavTikn enidpacn otnv Kabapr ©£on Tng Etaipeiac.
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A&iIToupyikég MIoBwozIg

H ETaipeia ouvanTel ASITOUPYIKEG MICBWOEIC AKIVATWY KAl QUTOKIVATWV WG MICO®TPIA yia okonoUg nou oxeTi(ovTal e TIG dpa-

oTNPIOTNTEC TNG.

Ano 1 Iavouapiou 2019, n ETaipeia éxel avayvwpioel AikaiopaTta Xprong yia Ta ev Adyw Hicdmpuara.

31. KE®AAAIAKES AMNAITHZEI> ®EPEITYOTHTAS 11

O1 EAaxioTec Kepalalakég Anaimnoeig kabwg kai ol Anarroupeveg KepaAaiakég Anaimnoeig ®epeyyuotntag II unohoyiobnkav

oUpQwva pe Tnv IoxUouoa acpaMoTIKr) voloBeaia.

2023 2022
EAayioTec Kepahaiakéc Anarmioeic ®epeyyudTnTac II (MCR) 4.442.351 4.374.100
AcikTng EAaxioTwv Kepahaiakaov Anarriosnv ®epeyyudTnTag I 234,3% 246,5%
Kepahalakéc Anarrroeic ®epeyyuotnTac II (SCR) 10.208.043 9.843.797
Asiktng KepaAaiakav Anarrioswv GepeyyudTnTag I 151,9% 115,9%
XaAavopi, 30 Maiou 2024
O NPOEAPOZ TOY A.Z. O AIEYOYNQN O OIKONOMIKOZ O AIEYOYNTHZ
SYMBOYAOS AIEYOYNTHS AOTISTHPIOY
KQNZTANTINOZ KOTZIAINHZ KAPAO ZAIAS 2QTHPIOZ AEKKOZX OQTIOZ KOYPHZ
A.A.T. AE562521 A.AT. AM611985 A.A.T. AP165442 A.A.T. P657701

AP. AAEIAZ 3477 OEE
A TA=H AP. M.A.
0027537
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