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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY
THZ “INTERASCO ANQNYMOZ ETAIPEIA FENIKQN AZ®AAIZEQN A.E.I.A.”
EMI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
THZ 31 AEKEMBPIOY 2022

Kupiol M€Toxol,

To AloiknTikO SupBouMio napouaialel Tnv EkBeon Alaxeipiong kai Tig ETRoIEG XpnUaTOOIKOVOUIKEG KaTaoTAoEIG TNG
¥priong nou €\n&e Tnv 31 AekeppBpiou 2022. O1 ETRoIEC XpNUATOOIKOVOUIKEG KaTaoTaoelg auvtaxdnkav cUPpwva
pE Ta Aigbvny MpoTuna XpnuaTooikovopikng Avagopdc (A.M.X.A.) dnwg autd £xouv uIoBeTnBsi anod Tnv Eupwnaikn
‘Evwaon.

Mopeia Epyaci®v — ZuvonTika Mey£6n

H ETaipeia dpaaTnplonolsiTal aToug KAGd0oUC aTuxXnNUAaTwy, aoBeveiacg, Xepodaiwy oXNUATwy, NUPKayIAc Kal OTOIXEI WV
NG puonc, Aoinwv {nuiov ayadwv, acTIKAG euBUvVNG ano Xepodaia auTokivnTa oXAUATd, YEVIKNG AOTIKAG EuBUVNG,
OlaPOpWV XPNHATIKWY ANWAEINV, VOUIKAG NPOaTaciac, Bonbeiac kal JETApopmV.

H Etaipeia 10 £€10C 2022, KaTéypawe auénon Uwouc 14,7% oTa GUVOMKA HIKTA €yyEYpAuPEVA aocpdalioTpa
oupnepIAapBavopévwy Kal Twv gpyaciov OBIKNG BonBeiag. Uppwva Ye Ta oToixeia TnG ‘Evwong AcpalioTikwv
ETaipeiov EAAGDOG 0 kAGdOG levikwv Ao@alioswv napouciace auénon uUwoug 6,1%. H Aloiknon Bswpei OTI n
napaywyikn av&non Tng ETaipeiag To 2022 ogeileTal aTnv digigduar| TNG oTNV ayopd Kal oTnv ayuEPIoTn UNooThPIEN
TWV CUVEPYATQOV TNC.

To AnoTéAeopa npo ®opwv e ETaipeiac frav Znuid EYPQ 2.931 xIA. yia Tn xpron 2022 évavTi Képdoc EYPQ 765
XIA. TNG NponyoUHEVNG XPAONG. ZNUEIOVETAI OTI TO ANOTEAEOUA anod Tnv NwANoN/ANEN enevdUCEWY yia TV Xprion
2022 frav Znuid EYPQ 3.178 1A évavTi Képdog EYPQ 69 xIA To 2021. To Metd and ®opouc AnoTEAEOHA Yia TN
xprion 2022 diapoppwbnke o Znuia EYPQ 3.010 xIA. €vavTi Képdog EYPQ 531 xIA. To 2021. 3TOXOC pAG Kal
npoondaBeia Twv oTeAexwv TNG ETaipeiag napapevel n NepaITépw BEATIWON TwWV OIKOVOUIKWOV ANOTEAECUATWV TNG
Etaipeiac.

H napaywyr] ac@aANioTpwv diakpivoyevn de kAGdo AcoTikrc EuBlvng AutokiviTwv kai ge Aoinolg KAadoug
avaAlUeTal wg eEng:
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. 2022 2021
KAadog . .
% AoQalioTpwv % AcQ@alioTpwv
AoTikng EuBUvVNG AuTOoKIVIITOU 24,2% 24,6%
Noinoi KAadol Znuimv 75,8% 75,4%
Zuvolo 100,0% 100,0%

O1 kaTaBAnBeioec (MIKTEG) anolnUIWOEIC 08 aoPalioPEVOUC yia Tn Xpnon 2022 aviiABav og EYPQ 13.179 xIA. évavTi
EYPQ 11.027 xIA. yia Tn xprjon 2021.

O1 douleupéveg npounBeiec napaywyng (Xwpic va Aappavovral unown Ta €coda and NpounBeleC avTaoPaNioTwV)
yla Tn Xxprion 2022 aviABav og EYPQ 9.917 xIA. £vavti EYPQ 8.762 xIA. yia Tn xprion 2021.

Ta 'E€oda Aloiknong kai Aiabsonc yia Tn xprion 20212 avii\8av og EYPQ 6.490 xIA. £vavTi EYPQ 5.917 xIA. yia Tn
xpron 2021.

Ta 'I01a KepaAala Tng ETaipeiag oTic 31 AekepBpiou 2022 avnABav og EYPQ 11.603 xIA. évavti EYPQ 15.047 IA.
0TI 31 AskepBpiou 2021.

Alaxeipion XpnpHaTooikovoHik®V Kiviuvev

O1 KUpIOTEPOI KiVOUVOI OTOUC OMoiouc ival ekTeBeIyévn n ETaipeia gival o aopalioTIKOC Kal 0 NIOTWTIKOC KivOuvoG,.
O Kivduvocg peuoToTnTac BpiokeTal € NOAU XapnAd €nineda, evew Oev UQPIioTATAl ONUAVTIKOG ENITOKIAKOC KivOUVOC,

A. AopaliaTikdg Kivduvoc

- O onuavtikdTepoG Kivduvog nou avTiyeTwnilel n ETaipeia avagépstal otov aopalioTikd kivduvo. O
ao@alIoTIKOG KivOUVOG €ival onoloodrnoTe KivOUVOC €KTOC TOU XPNMATOOIKOVOUIKOU KIVOUVOU O 0rnoiog
peTaBiBaderar anod Tov oupPBaillopevo oTnv ETaipeia. Ta npoidvra nou npoo@epel n ETaipeia kaAuntouv Ao
TO PACHA TWV YEVIKOV KIVOUVWV EKTOC TWV MIOTWOLWY, TWV EYYUNOEWY, TWV AEPOCKAPOV, TWV NAOIWV KABKC
kal AoTikr| EuBUvn and aegpookdgn kai nioia. H ETaipeia €xel epappdoel KaTAAMNAEG NONITIKEC yia Tnv
QVTIMET®MION TV KIVOUVWY nou nnyalouv and Ta acpaAioTrpia cupBOAdIa Kal £X0UV va KAVOUV KUPIWG KE
TN diadikacia avainwng kivdUvou kal Tn diaxeipion anolnuIwoewy, TV avTaoPpaNoTIKR NOAITIKR KabBwe Kal
HE TOV OXNUATIONO opBwv NPOBAEYEWV TWV EKKPEPWV anolnuIwoswy nou nepiAayfavovTal oTic Etnoieg
XpNUATOOIKOVOUIKEG KAaTaoTAoEIC,

B. MoTwTIKOG Kivduvog
- OI XpnNUATOOIKOVOMIKEG €NEVOUTEIC apopoUV XPEOYPAPaA e UWNAT MIGTOANNTIKA 1KAVOTNTA.
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- Ta AigBéaipya TnpouvTal oe Tpanelikoug OpyaviopoUg KE auEnuévn moTonoiNuUévn NIGTOANATIKNA 1KavoTNnTa,
OMOTE 0 NIOTWTIKOC KivOUvoC €ival og XaunAa eningda, AayBavovrag unown noAITIKEG dlaomnopdc.

- H diaxeipion Tou mOTwWTIKOU KIVOUVOU yia TIC ANAITAOEIC ano XPEWOTEC aoPAANOTPpwV Kal avTao@aAloTEG
yiveTal HEoW TNG auaTNPAC EMIAOYAC TNC PEPEYYUOTNTAC TWV AVTICUPBAANOUEV®V NOU EXEI WG ANOTEAETUA Ta
uWnAG NocooTad elonpa&idTNTAc TWV anamoswy TnS ETaipeiag kar eAaxioTwv eNoQaleinv.

H Aloiknon €€eTalel kal avabewpei o€ neplodiKr) BAON TIG GXETIKEG NONITIKEG kal 1adIKATieC OXETIKA WE TN diaxeipion
TWV XPNHUATOOIKOVOUIKWV KIVOUVWY €TOI WOTE va €ival OUPBATEC We TN oTpatnyikn TnG ETaipeiac aAAG kai Tig
anartosi Tou  enonTikoU nepIBAaMovToc  Pepeyyuotntag II.  AvaAuTikOTepa yia Tn  dlaxsipion Twv
XPNHATOOIKOVOUIK®WY KIVOUVWV HMOPEITE va avapepBeiTe aTn Napdypapo 4 «Aiaxeipion XpnHATOOIKOVOUIK®OV Kal
ao@aAIoTIKWV KIVOUV®V» TNG ETHOIAC XpNHATOOIKOVOUIKNG ‘EkBeang Tng ETaipeiac.

Ke@alAaiakn Enapkeia

H Etaipeia kaAlnTel NnAPwC To €ninedo QePeyyuOTNTAC ONWC NPOBAENETal and TNV IoxUouod acpaloTIKN
vopoBeaia. Znueiwveral 6T Ta 'Idia Kepdahaia oTo nAdiolo Tou enonTikoU puBpiaTikoU nAaigiou ®epeyyudTnTag II
kaAUnTouv TIC Kepalaiakéc anarmoeigc ®epeyyuotntag II kai o Asiktng Kepahaiakwv Anartroswv depeyyudTnTag
II avépxetal o 113,0% pe nuepopnvia 31 AekepBpiou 2022.

Avapopika pe Tn ®epeyyuotnta II n ETaipeia sival evappoviopévn We TIG anaiTrosiC Tou veou BeapikoU nAaigiou
Kal n KepaAaiakn enapkeia pe Baon tn ®epeyyudtnTa II napakoAouBeital oTeva and tnv Etaipeia. O1 AeiToupyieg
EAéyxou, KavovioTikng Suppopewaong, kai Alaxeipiong Kivdlvwv avantlooovTal s0wTepIKa TnG ETaipsiag evew
yiveral eEwnopioudc yia Tnv AvaloyioTiKr AsiToupyia.

Epyaociaka O£para

O1 gpyalopevol Tng ETaipeiac anotehoUv onuavTiko KEQAAAIO yia TNV €miTuxia kalr Tnv €€ENEN Tng. Tnv 31
AekepBpiou 2022, n ETaipeia anacxohouoe 58 epyalopévouc. H kaTavour Tou avBpmnivou duvapikoU w¢ npog TNV
nAIkia kal To pUAo avadeikvUel TNV NPoacnion Twv iowv ukaipiov nou NpeaBelel n ETaipeia. H ETaipeia deapeleTal
oTNV Napoxn iowv EUKAIPIOV £pYACiac Kal oTrn CUPHOPPWON KE TNV OXETIKA KE TIC EUKAIPIEC OTOV EPYACIAKO XWPO
vopoBeoia. H ETtaipeia anoppintel kdBe poppr] KOIVWVIKOU anokAEIOPoU kal dsopeUsTal oTnv napoxn iowv
EUKAIPIWY €pYaciac, eknaideuonc Kal avanTugng os OAoUC, aveEapTATWG dNUOYPAPIKWV, KOIVWVIK®OV Kal AWV
XAPAKTNPIOTIKWY KAl NTuXwv, OIaQOPETIKOTNTAG 1 MEIOVEKTIKOTNTAG, Kal PACIOUEVN AMOKAEIOTIKA OTNV
QVTIKEIMEVIKT a€I0AOYNON TWV IKAVOTATWV Kal GAAWV GXETIKWV HJE TNV £pYAciakn anodoan KpITnpinv.

H exnaideuon kai n uwnAn KaTapTion TwV avBpwnwv anoTeAEl onuavTiko NnuAwva yia Tnv ETaipeia. Zuykekpipéva,
EKTIHOVTAI Kal avadeikvUovTal ol IKavVOTNTEC, N TEXVOYvVWaia Kal n eEeIdikeuan Twv €pyaloPeEVV, XapakTnpIoTIKA
nou ouvTeAoUV aTnV eniTuxia kal Tn diagoponoinon TnG ETaipeiac and Tov avraywviopo.
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H uyeia kal n aopalela oToug Xwpoug epyaaciac, anoteAolv yia Tnv ETaipeia UwioTn npoTepaldTnTa, PHE OKOMNO Va
KaTaoTei aoQaAnc n epyaocia, va BeATiwBel n noldTNTa TNG enayyeAPaTikng Jwng Twv epyalopeEvwv kal va
npoAngBolv cuvageic kivduvol. 2To nAaiolo autd, n ETaipeia npodyel TNV uyeia kal TNV aopaieia eniBAEnovTac
TNV opBr Epappoyrn Twv anapaiTNTwv YETPWV, TIC CUVONKEC £pyaaciac kai Tnv THPNon Twv Kavovwv PEaa anod éva
opyavwyévo nAaiaio diaxeipiong KIVOUVwV.

MepiBaAlovTika Ofpara

AOYw TN PUONC TV epyaciwv Tng n Etaipeia dev avTipeTwnilel nepiBarovTika BéuaTta, KadoTi we ACPAMCTIKN
Etaipeia dev npofaivel oTnV KATavalwaon HeEyGAwV MOCOTATWV (PUOIK®V NOpwV ONwc cuppaivel and eTalpeieg
AMwV KANGOWV.

YnokaraoThpara

H ETtaipeia de diaTnpei unokaTaoThuaTa.

'I81Ec MeTOXEG

H ETtaipeia dev kaTéxel idiec METOXEG.

FeyovOTa HETA TNV NHEPOUNViIa XpnNHATOOIKOVOMIKNAG O£0NG

To Maptio Tou 2023 oe Tpanedika 1dpupaTa Twv Hvwpévwy MoNireimv Tne Auepikng (HMA), pe £kBean Kupiwg oTov
TEXVOAOYIKO KAAOO Kal TIC ayopeg KpUNTOvoUIoUAaTwy, Tnv Silvergate Bank, Tnv Silicon Valley Bank kai Signature
Bank, gpgavioTnkav {NTNHATa PEUCTOTNTAG, WC ANOTEAEOUA TNG CUVEXICOPEVNG aUENONG TwV ENITOKIWV Kal TNG
NTOONG TWV TIHOV TWV KPUNTOVOUIOWAT®WY, NoU odrynoav otn ANWn WETPWV ano TIG PUBMICTIKEG APXEG TWV
Hvwpévav MoAITeiwv yia Tn diaThpnon TNG €UNIOTOOUVNG TWV KATABETWV Kal TWV €NEVOUTWV OTO TPANE(KO
oUoTnua Twv HIMA kal yia va snavédsl npepia oTig diebveic kepalalayopeEg.

O1 katappevoeic Twv Silicon Valley Bank kai Signature Bank rtav £wg TOTE n deUTEPN Kal TPITN HeyaAUuTepn
Tpanedikn NTWXEUON oTnV loTopia Twv HITA.

Ynfpxav NoAEC Tpaneleg Nou avTIHeET®NIoAV €niong {NTAKATA pEUCTOTNTAG ONWC N First Republic, 6nou aTIC apxEg
Maiou 2023 avakoivwBnke OTI n JPMorgan Chase 6a ayopdoel To HEYAAUTEPO WEPOC TWV MEPIOUTIAKWOV TNG
oToIxeiwv, kai n Credit Suisse.

>7n nepinTwon Tng Credit Suisse n kKaTdppeuacn cupBaivel AQUECWC PETA TIG APVNTIKEG EENIEEIC OTIC TPANE(EC TWV
Hvwpévwv MoAiTeinv, al\d (aiveTal va Pnv £xel apeon oxeon. Me anogpaon Tng KevTpikng Tpanelag Tng EABeTiag
(SNB) anogagioTnke n anoppognaon Tng Credit Suisse and Tnv UBS.
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H ETaipeia €xel undevikn auean kai EpPeon kBeon ot xpedypaga 1 afidoypaga Twv Silvergate Bank, Silicon Valley
Bank, Signature Bank, First Republic Bank kai Credit Suisse kal noAU pikpr) €UuEDN €kBe0n O Xpedypa®a n
agioypaga Tnc UBS karl ouveyilel va napakoAouBsi TIC ENINTWOEIC TV NApAnave oTov eupUTEPO XPNHUATOMIOTWTIKO
KAGOO Kal GTnV OIKovouia.

H 8€on Tn¢ Aloiknong €ival 0TI, av kal Ta NpoOoPaATa YEYovOTa £X0UV NPOKAAETEl kKanolo BaBud avnouyiag aTo supl
KOIVO Kal 0TOUC NevOUTEC, Dev €ival oAU niBavod va odnyroouv o naykoopia Tpanedikr kpion/kpion peuoToTnTaAC.
Qc ek ToUTOU, N Aloiknan dev avapével OTI Ta napandvw Ba £xouv onuavTikr enidpacn otnv ETaipeia r/kai oTov
eANNVIKO Tpane(iko/aoPaMOTIKO TOMEQ.

H ETaipeia Tov ®eBpoudpio 2023 EAaBe eyyunTiKr €NIOTOAR anod Tnv UNTpIKN eTaipeia Harel Insurance Investments
and Financial Services Ltd, n onoia XpnoILOMOIEITAI WG OTOIXEI0 CUUNANPWUATIK®V 10iwV KEPAAQi®V OTOUC
unoAoylopoUC Tou JeiKTN KEPAAAIGKAC anaiTnong PepeyyudTNTAC ano To NpwTo Tpidnvo Tou 2023. Me Tnv Xprion
TNG EYYUNTIKAG EMIGTOARC WG CUMNANPWUATIKA idla KEpAAala, o deiKTNG KEPAAAIOKNG anaitnong PePEYYUOTNTAG
0TI 31.03.2023 avnABe o€ 165,2%. H ékdoon TG eyyunTIKAG EMOTOARG ano Tnv Harel Insurance Investments and
Financial Services Ltd npoc Tnv ETaipeia anookonei oTnv evioxuon Tng Qepsyyuotntac Tng Etaipeiac kai
TauTOXpOva TNV avanTuén Tou KUKAOU £pyaci®v Kal Tnv av&non Twv c0dwv ano enevOUoEIC.

EkTOG and Ta avwTépw dev £Xel CUUPEI kaveéva onpavTiko YEYOVOG MOU va andiTel npooapuoyn f yvwaoTtonoinon
OTIC XpNUATOOIKOVOUIKEG KaTaoTAoEIC,

MpoonTikEg

To 2022 fjTav To TpiTo £T0¢ Navonuiag Tou Covid -19, ol OIKOVOMIKEC ENINTWOEIC oTNV dIEBV KOIVOTNTA AAAG Kal
oTnv EN\Gda €xouv nAéov auBAuvBei kai n EANNVIKI olkovopia ouvexios To 2022 Tnv avakapyn nou gixe Eexivnoel
T0 2021.

Avapopika pe Tnv €EENIEN Tou noAégou Tng Oukpaviag, o onoiog Eekivnoe Tov ®ePpoudpio 2022, £xel EMIPEPE
ONUAvTIKr OIKOVOMIKN €niBapuvon atnv diebvr] kolvoTnTd. QoTo00, n ETaipeia dev ekTiBeTal dueoa og kdAnolio
onuavTikd ao@aMoTIKO Kivduvo. H €upeon enidpaon and Tnv €vrovn PETABANTOTNTA TWV XPNHATOOIKOVOUIKWOV
ayopwv napakoAouBeital oTeva ano Tnv Aioiknon, Tnv Oikovouikn AicbBuvon, Tnv EnevduTikn Emimponn kai Tnv
AeiToupyia Alaxeipionc Kivduvwv woTe va napapével evroc Tou nAaiciou depeyyudTnTag Tne ETaipeiac. H ETaipeia
NapakoAouBei TIC aUENTIKEC NANBWPIOTIKEG MIECEIC KAl TNV £Midpaacr) TOUG Ot €NiNedo AEITOUPYIKWV £EODWV Kal
ano{nUI®oEwV. ZUPPWVa Ke TIC €apIvéG nNpoBAEWelg TnG Eupwnaikng Emirponng, n avantugn Ba ival Peiwpévn
oTnv E.E. kal atnv EAAGDa To 2023. H Kopioiov ekTiyd o1 To AEMN Tng Eupwlwvng 6a au&nBei kata 1,0% 1o 2023
Kal kaTa 1,7% 70 2024 (To 2022 n au&non avepxoTav os 3,5%). O1 avTioToixol apiByoi yia Tnv EANGda sival 2,4%
yia 1o 2023 kai 1,9% 10 2024 evw 10 2022 fATav 5,9%. MoAU onuavTikn €ival enionc n Yeiwon oTic NpoBAEYEIC yia
Tov NANBwpIouO. H Kopioidv nAéov npoPAEnel OTi n al&nan Tou £Trolou deikTn TINWY oTnv Eupwlwvn cival 6,1%
To 2023 Kal 3,2% 10 2024, evw yia Tnv EAAAda €ival 4,2% To 2023 kai 2,4% T0 2024.
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Ava@opika Pe TOV aoPAMNIOTIKO TOPED, O AOQANIOTIKOC KAGDOG €MNPEACTNKE ONUAVTIKG anod Tnv nNpwTopavn
navonuikr kpion Tnv dietia 2020-2021, €va onuavTiko I0TOPIKO 0pdCNO TO onoio PpaiveTal va Tpoxodpounaos, Tnv
OUYKEVTPWON TNG aoPaAICTIKNAG ayopdc HECW OUYXWVEUCEWV Kal £Eayopwyv, N onoia ouvexioTnke kal To 2022.
Ao@aliaTiKoi OPINOI TOU EEWTEPIKOU EvIOXUBNKav PEow £Eayopwv vy GANoI anopaacioav Tnyv €£0d0 Toug anod Tnv
EANVvIKN ayopd pgetd ano noAAa £Tn eniTuxnpevng napouaiac, eoTialovrac Tnv oTPATNYIKN TOUC Nnapouadia o AANEG
ayopEG, eV TO €ENEVOUTIKO eVOIAMEPOV EMIKEVTPWVETAI NAEOV OE MIKPOTEPA XAPTOPUAAGKIA KUPIWG MeEvikwv
Aopalicewv. O avTaywvIoPOC avapéveTal va evrabei akoun NepICOOTEPO TO ENOPEVO SIAOTNKA anod TOuG IoXUpoUC
OMIAOUC Kal TNV EKTINMPEVN ENEKTACN TOU Tpane(ikoU dIKTUOU. S auTd To NePIBAMOV, 0 aopaAIoTIKOG KAGDOG
KaAgiTal va avTIMETWNIOE! TIG NPOKANCEIC MOU NPOKAAOUV ol MANBWPICTIKEG NIETEIG OTNV OIKOVOUIKY dpaaTnpioTnTa
Kal n €nidpacr| TouG oTNV XPNUATOOIKOVOUIKR KATAOTACHN EMIXEIPOLWY KAl VOIKOKUPI®YV, N €Nidpacn Toug OTIC
anoTIUACEIG TWV XPNUATOOIKOVOUIK®WV ENEVOUCEWY Kal n au&nuevn apeBaidtnta aTnv ayopd.

SUuewva Pe Ta npdogpara oToixeia Tne ‘Evwong AopahioTikov ETaipiov EAAGdog (E.A.E.E), n ouvoAikn napaywyn
EYYEYPAUUEVWV aoPaAioTpwy, onueiwoe al&non kai aviAee nepinou ota € 4,83 di0. (+4,2%) Oc OXEON WE TO
2021. 2TIc aopalioeI KaTd Znuiwv, N napaywyr] ac@alioTpwv diapopPwdnke To 2022 ot € 2,41 di0. (49,9% Tou
ouvohou), €vavtl € 2,27 dio. To 2021, onueiwvovTag au&non kata 6,1%. H napaywyrn ac@aNioTpwv acTIKAG
£UBUVNC XePOaiwv oxNUATWV onueiwae au&non kaTtda +0,7%, evw 0 OUYKeEKPIPEVOC kAadoG anoTeAei To 30,7% Tng
napaywyne YEVIK®V aopaNioewy.

AapBavovrac unoywn Ta avw, n Etaipeia de Ba diagoponoindei wg Npoc TNV oTpatnyikr Tng To 2023, n onoia givai
Ania avanTugn TnG napaywyng aceaiioTpwv.

SUP@WVA PE TOUC OTOXOUC Nou n ETaipeia £xel BEoel KaTa Tnv TpEXouoa Xpron, 0 KUKAOC EpYaciwy yia TNV ENOMEVN
Xprion npoBAEneTal 0TI 6a napouaiacel al&non. Eniong, péow Tou ypageiou otn Osooalovikn, n ETaipeia oToxevel
oTnV evduvapwon Tng napouaiac TN otn Bopeia EAAGdA kal GThv 10XUPONoinan nNeparepw Tou dIKTUOU TNC.

H ETtaipeia kai To 2023 ouveyilel va aToxeuel oTn dnuioupyia HIac Taipeiac npoTunou nou 8a NPOoPEPEI CUVEXWG
BeATIwpEVA NPOIOVTA Kal UNNPEoieC NPooTIOEUEVNG a&iag NPoG TOUG aopAAIOUEVOUC, OUVEPYATEC, METOXOUG Kal
ouvepyalopevec eTaipeiec. H ETaipeia £xel we oTdX0 va gival TonoBeTnuévn otnv EAANVIKN acpalioTikr) ayopd wg
HIa TEXVOAOYIKQWG NPONYHEVN KAl Wn@IonoINuEVN ETalpeia. S eniTeUEN auTou Tou aTOXou N ETaipeia £xel avanTUEsl
NAQTPOPHEC YIa OUVEPYATEG kaBw¢ kal neAates. EminAfov, n ETaipeia €xel eiloayel mobile application yia Toug
ao@aliopyévouc - neAdTtec péow Android kal IOS oe smartphones kai tablets, kaBwc eniong kalr npoypauua
eNIBpaBeucnG NEAATV.

ZuvaAAay£G JE OUVOEDEPUEVA PEPN

Qc ouvdepgva Pepn TN ETaipeiag, BewpouvTal ol eTaipeie Tou OYiAou kal Ta WEAN Tou AloiknTikoU SupBouliou
onw¢ auta opifovral anod 1o AAM. 24 «IvwoTonoinoelg uvdepevwy Mepwv». H ETaipeia avrikouoca oTov
XpnNuaToolkovoplko kal AcpaAioTikd ‘OpiAo Harel Insurance Investments and Financial Services Ltd napégyel
UNnNPeoiec oTa nAaiola TNG ouvrBoug dpacTnNPIOTNTAG TNG OTIG TAIpEieC Nou anoTehoUv Tov ‘OPIAO PE OpoUG
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IiNnterasco
Acpariotikcy Etaipsia

XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2022

ouvepyaaiag nou de diagoponoloUvTal ousINdWE and Toug ouvndng epappolOPevouc Gpouc nou IoXUouV yia TIC
M OUVOEPEVEC EMIXEIPNOEIC.

O1 ouvaAAayeg TnG ETaipeiac pe Ta ouvdedepéva Npog auTr HEPN £XOUV WG €ENC :

e vyia To 2022 : MnTpiki ETaipia : a) 'Ecoda € 1.059.905, B) 'E€oda € 1.041.443, y) Anaimosig € 31.287, 0)
Ynoxpewoeig € 34.064 , MéAn A.Z. kai Aioiknon : a) 'EEoda € 404.248, B) Ynoxpewoeig € 70.000

e yia 10 2021 : MnTpikn ETaipia : a) 'Ecoda € 1.070.949, B) 'E€oda € 1.023.867, y) Ynoxpewoelg € 44.309 , MéAn
A.Z. kai Aloiknon : a) 'E€oda € 397.868, B) Ynoxpswoeic € 70.000

O1 ouvaAAayég Je Tn MnTpIKN €Taipeia NpoEpYovTal KUpiwe and TIG avTao@aloTIKEG GUMBACEIC MOU UNAPXOUV Kdl
OUYKEKPIMEVA apopoUv avTaoPpalioTpa, NPounBeiec, anolnUINGCEIG kal TOKOUC €MNi TWV anoBEUATWV.

Alavopn

To AloiknTIKO ZupBoUAIo TNG ETaipeiac dev npoTeivel aTn Fevikr ZUVEAEUON TWV PETOXWV YId TV TPEXOUOA XPrion

TNV kataBoAr pepioyaToc.

Xahavopi, 29 Maiou 2023

O lMpdedpoc Tou AloiknTIKoU ZupBouAiou

KwvaTavTivog KoTaiAivng
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Acpariotikcy Etaipsia

XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2022

MéEAN AloiknTikoU ZUpBoUAioU kal EAEyKTEC

A101kNTIKO ZUpBOUAIO

— Mpdedpoc : KoTaihivng KwvaTtavTivog
— AvTinpoedpog : Hamburger Yair

— AieuBlvwv ZUpBouAog : Zaiac Kapho
— MéAog : Hamburger Gideon

— MéAog : Siboni Michel

— MéAog : Cohen Ellis Jeffrey

— MéMog : Fahavng AnunRTpIog

H Onteia Tou avwTEpw AIOIKNTIKOU SUpBoUAiou Aryel Tnv 25.06.2024.

EAEYKTEG

PriceWaterhouseCoopers S.A.
Newpdpoc Kneiaiag 260
XaAavdpr 152 32
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EKOEXZIH ANEZAPTHTOY OPKQTOY EAErKTH AOTIZTH

Mpog Toug Metdxoug TG ETaipeiag «Interasco Avwvupog Etaipeia Nevikwv Ac@alioswv A.E.IMA.»
‘EkOegon eAéyxoU ETTi TWV XPNHATOOIKOVOUIKWY KATAOTACEWV

MNvoun

‘Exoupe eAEyEel TIG XPNMATOOIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag «Interasco Avwvupog Etaipeia
levikwv Aogaiioewv A.E.I A.» (ETaipegia), ol oroieg atroteAouvTal atrd TNV KATAoTACN
XPNHATOOIKOVOUIKNG Béong TnG 311 AekeufBpiou 2022, TIG KATAOTACEIG ATTOTEAEOUATWY KAl AOITTWV
OUVOAIKWV €1000NPATWY, JETABOAWYV 10wV KEQAAQiWY KAl TAUEIOKWY POWV TNG XPAOEWS TToU €ANnge
TNV NUEPOMNVIa auTA, KABWG Kal TIG ONUEIWOEIS ETTI TWV XPNHUOATOOIKOVOUIKWY KATAOTACEWY TTOU
TEPIAAUBAVOUV Kal TTEPIANYWN TWV CNUAVTIKWY AOYIOTIKWY TTOAITIKWV.

Katd Tn yvWpun pag, ol CUVNPPEVES XPNUATOOIKOVOUIKEG KATAOTACEIG TTapouaialouv eUAoya, atrd K&Be
oua1wdn atroyn, Tn Xpnuarooikovopik 8éon Tng Etaipeiag kard tnv 31" Aekepppiou 2022, Tn
XPNUOTOOIKOVOUIKN) TNG £TTIO00N KAl TIG TAPEIOKES TNG POEG, YA TN XPAON TTou €AN&E TNV nueEpounvia
auTr, oupewva pe Ta Aiebvr) Mpdtutra Xpnuatoolkovouikg Avagopdg (AMNXA), éTTwg autd £xouv
u108eTnBei atmé TNV Eupwraiki ‘Evwon kal ouvadouv WE TIG KAVOVIOTIKEG atraiTAaelg Tou N.
4548/2018.

Bdon yvwung

Alevepynoape Tov éAeyxo pag cupgwva pe Ta Aigbvr MpdTtutra EAEyxou (AME), TTou £xouv
evowpaTtwBei atnv EAANvIKA NopoBeaia. Or eubliveg pag, cUu@wva e Ta TTPOTUTIA QUTA
TTEPIYPAPOVTAI TTEPAITEPW OTO TUAUA TNG £KOEONG HaG «EUBUVEG EAEYKTH YIa TOV €AEYXO TWV
XPNMOTOOIKOVOMIKWY KATAOTACEWV». MMOTEUOUNE OTI Ta EAEYKTIKA TEKUNPIA TTOU £XOUNE ATTOKTAOEI
gival eTTapkr] Kal KaTAAANAa va Trapéxouv BAon yia Tn yvwun Yag.

Avegaprnoia Tou EAgykTh

KaB’ 6An tn didpkeia Tou SI0pIGUOU PaG £X0UNE TTapapeivel aveEdptnTtol atrd Tnv ETaipeia, cUpewva pe
Tov Kwdika AcovtoAoyiag yia ETrayyeApatieg EAeykTéG TOu ZupBouliou AleBvwv MpoTutrwy AgovToAoyiag
EAeykTwv (Kwdikag ZAMAE) 1Tou €xel evowpatwBei atnv EAANvVIK NopoBeaia, Kabwg Kal TIG amraITACEIG
deovToloyiag Tou N. 4449/2017 kai Tou Kavoviopou EE 537/2014, Tou oxeTi(ovTal e TOV EAEYXO TWV
XPNMATOOIKOVOMIKWY KATOOTACEWY 0TV EAAGSA. 'Exoupe eKTTANPWOEI TIG OEOVTOANOYIKEG HAG
UTTOXPEWOEIG oUPQwVa Pe To N. 4449/2017, Tov Kavovioud EE 537/2014 kai Tig ammaitAoeig Tou Kwdika
ZAMAE.

AnAwvoupe 6T KaTd Tn dIAPKEIa TNG XProcwg TTou €Ange Tnv 31 Aekepupiou 2022 dev £xoupe TTAPACKEI
MN EAEYKTIKEG UTTNPEDIES TTPOG ToV ETaupeia.

Kupia 8épaTta eAéyxou

Ta KUpla BépaTta eAéyxou gival ekeiva Ta BEPaTa TTOU, KATA TNV ETTAYYEAUATIKN PAg Kpian, ATav e£€xouaag
ONUaciag oTov EAeyXO JHAG ETTI TWV XPNMOTOOIKOVOUIKWY KATAOTACEWY TNG TPEXOUOAS XPHOEWS. Ta
BépaTa auTtd AvTIMETWTTIOTNKAV OTO TTAQICIO TOU EAEYXOU TWV XPNMATOOIKOVOUIKWY KATAOTACEWY WG
ouUvoAo, yia Tn SIauéPPWaOnN TNG YVWHNG HAG ETTI QUTWYV KAl OV EKPEPOUE EEXWPIOTA YVWUN Yia Ta
Béuarta autd.

IMPAIZTOYQTEPXAOYZKOYIIEPE Avovoun EAeyktikn Etaipeia, T: +30 210 6874400, www.pwc.gr

AOnva: Asog. Kngoiag 260 & Aswg. Kngoiag 270, 152 32 Xahavdpt | T: +30 210 6874400
Oecoarovikn: Ayiag Avaotaociag & Aagptov 16, 55535 [Tuhaia | T: +30 2310 488880
Iwavviva: IThateia [apyng 2 (1) ITupowvéAa 23), 106 OPOPog, 45332

Iatpa: 28ng Oktwfpiov 2A & 'O0wvog Apaiiag, 26223
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Kipio Oéua EAéyxou

O1 d1adIKaCiEg TTOU AKOAOUBRCANE yia TV

EKTipNoON amofeudTwyV EKKPEPWV
ATTo{NUIWOEWV

O1 aoc@aliaTIkEG TTPORAEWEIG TTEPIAAPBAVOUV TO
EKTINWUEVO KOOTOG BIAKAVOVIGHOU TWV EKKPEPWV
ATTOCNUIWOEWY YEVIKWV AOQAAEIWV TTOU AVEPYOVTAI
o€ €29,7 ekaT. avTirpoowTrevovTag 10 53,4% Twv
OUVOAIKWV UTTOXPEWOEWV TnNG ETaipeiag.

O1 ekkpepeic {nuIEG BewpoUvTal GNUAVTIKEG AOYyw
TNG aiag Tou UTTOAOITTOU TOUG OTNV KATAOTAON
XPNMOTOOIKOVOUIKNG B€0ng TnG ETaipeiag, Tng
UTTOKEIMEVIKAG QUONG TNG EKTINNONG TWV
MEAAOVTIKWV aTTOCNUIWCEWY Yia nUIEG TTOU £X0UV
OUMPBEI, TwV ONUAVTIKWY TTAPAdOXWV OTIG OTTOIEG
Baoiletal n ekTipnon, KABWS ka1 TNG TTPORBAEWYNS
TWV PHEAAOVTIKWV YEYOVOTWY, TOOO ECWTEPIKWY OGO
KOl ECWTEPIKWV.

H Aloiknon BagileTal o€ 1I0TOPIKG OTOIXEIO KAl O€
EUTTEIPOYVWHOVEG YIA TNV EKTIINGT TOU ATTOBEUATOC
TWV avayyeABeIowy Kal un ¢nuiwv, diadikagia TTou
EVEXEI NEYGAO BaBuG UTTOKEIPEVIKOTNTAG, 1IDIQITEPA
OTIG TTEPITITWOEIG CWHATIKAG BAGRNG, BavdTou,
VOUIKWYV UTTOBE0EWVY Kal KATOOTPOPNG TTEPIOUTIOG.

O1 oxeTIKEG YVWOTOTTOINOEIG TTEPIANAUBAvVOVTAl OTIG
onpeiwoelg 3.13.3, 3.14, 3.18, 4.1.2, 4.1.3 ka1 29
TWV XPNMOTOOIKOVOUIKWY KATAOTACEWV.

avTipeTWTTIoN Tou KUplou Oéparog EAéyyxou

O1 diadikaoieg TTou akoAouBricaue utrooTnPixBnKav
GTTOU KPIBNKE avaykaio Twv atmd EowWTEPIKOUG
avoAOYIOTEG TTOU €EEIBIKEUOVTAI OTIG YEVIKEG
ao@alioeig kal TTeEpIAGuBavav Ta akéAouba:

« Karavorjoaue TNV TTOAITIK atToBepaToTToinong
™G ETaipeiag kai Tng diadikaoiag karaypagrg
TWV EKKPEPWY aTTOCNUILCEWV.

o EAéyEape, oe delyyaToAnTITIKr) BAon, TO €UAOYO
TWV ATTOBEPATWY YIO EKKPEUEIG ATTOCNUILCEIG
oToug kKAGdoug AoTikng EuBuvng AutokiviTwy
Kal AoITTwv KAGdwV pe Baon Tnv TTOMITIKA
armroBeparoTtroinong Tng Etaipeiag, Ta avriotoixa
ac@aAioTApia cuuBoOAala Kal Ta TTIo TTPOCPATA
O1a0£0IUa UTTOOTNPIKTIKA GTOIXEIO CNUIWV.

o Afiohoyrioaue TNV ETTAPKEIQ TNG EKTIMNONG TOU
aTroBEUaTOG TWV CNUIWY TTOU £X0UV CUURBEI aAAd
Oev €xouv avayyeABei (IBNR) katd tnv
nuepounvia olvTagng Twv XPNHATOOIKOVOUIKWY
KATAOTAOEWVY EKTEAWVTAG AVEEAPTNTOUG
utroAoyiopoug Tou IBNR yia Toug KupidTepoug
KAGdouUG.

o EAéyEape, oe delypatoAnTrTIKr) BAon, To eUAOYO
TWV EKTIUACEWY TWV EKKPEPWY CNUIWV aTTd ThV
Aloiknon katd TNV nuepounvia olvtagng Twv
XPNMOTOOIKOVOUIKWY KATOOTACEWY,
OUYKPIVOVTAG QUTEG TIG EKTIMNOEIG UE TIG
atmrolnUIWoEIg TTou KaTapARBnkav petd Tnv
nuepounvia olvTagng Twv XPNHATOOIKOVOUIKWY
KATAOTACEWV.

o Atiohoyrioaue 10 eUAOYO TNG €THOIAG HETABOAAG
TWV EKKPEPWYV {NUIWV KAl KOTOVOHOOUE TUXOV
ONUAVTIKEG UETARBOAEG Kal BIAKUPAVOEIG.

ATTO TIG D10BIKACIEG EAEYXOU TTOU
TTPAYHOATOTTOINCANE TTPOEKUYE OTI OI EKTINNCEIG
AvaQOPIKA PE TO ATTOBEPA EKKPEUWYV CNUIWV Eival
eUAoyeg. ETTiTTAéov, dIaTTIoTWOoauE OTI Ol
YVWOTOTIOINCEIG TTOU TTEPIAaUBAvovTal OTIG
XPNUATOOIKOVOUIKEG KATAOTAOEIG €ival ETTAPKEIG KAl
KATAAANAEG.
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AAAeg MAnpogopieg

Ta yéAn Tou AloiknTikoU ZupBouAiou givar uttelBuva yia Tig AAAeG MAnpogopicg. O1 AAeg MNAnpogopieg
givai n 'EkBean Alaxeipiong Tou AloiknTiIKoU ZupBouAiou (aAAd dev TTepIAAUBAVOUV TIG XPNHATOOIKOVOMIKES
KataoTdoelg Kal TNV €KBean eAEyXou ETTi AUTWV), TIG OTToiEG AdBaApE TTPIV aTTd TNV nUEPOUNVia NG
TTapouoag £KBeang eAEYKTH.

H yvwun pag e1mi Twv XpnUaATooIKOVOUIKWYV KaTtaoTdoewyv dev KaAUTITEl TIG AAAEG TTAnpogopies Kal, EKTOG
TwWV 60wV pNTa ava@époupe oTo TTapoV TuAUa TNG ‘EkBeonig pag dev ekppdadoupe yvwun eAéyxou | GAANG
d1a0PANIONG ETT AQUTWV.

2€ ox€an PE Tov EAeyXO HAG ETTI TWV XPNUATOOIKOVOMIKWY KATAOTACEWY, N €uBUVN Wag gival va
avayvwaooue TIG AAeG MNAnpogopieg kal e Tov TPOTTO auTd va eEeTaooupe €av ol AAAeG MAnpogopieg
€ival ouoIWOWG ACUVETTEIG PE TIG XPNUATOOIKOVOUIKEG KATAOTACEIG A TN YVWOT) TTOU ATTOKTACAUE KOTA
ToV £AeyXO0 1 aANIWG QaiveTal va gival OUCIWOWG ECPAAUEVEG.

Efetdoapue eav n 'EkBeon Aiaxeipiong Tou AloiknTikoU ZupBouAiou TrepIAaudvel TIG yVWOTOTTOINTEIG Ol
otroieg atraitouvTtal ato 1o N. 4548/2018.

Me Bdon TiIg epyacieg TTou EKTEAEOAUE KATA TOV EAEYXO YAG, KATA TN YVWUN YOG:

e Ta mAnpogopiakd aToixeia mou TepiAapBavovtal otnv ‘EkBeon Aiaxeipiong Tou AloiknTikou
2upBouAiou TNG xprRong Tou éAnge Tnv 31/12/2022 avTiaTOIXOUV OTIG GUVNUMEVES
XPNMOTOOIKOVOMIKEG KATAOTACEIG.

e H’EkBeon Alaxeipiong Tou AioiknTikoU ZupBouliou €xel KATapTIoBei oUPPWVA PE TIG I0XUOUCEG
VOMIKEG atraithoelg Tou apBpou 150 Tou N. 4548/2018,

EmmAéov ye BAon Tn yvwaon Kal Karavonaon TTou atmoKTACAUE KaTd To €AeyX0 pag, yia Tnv Etaipeia
«Interasco Avwvupog Etaipeia Mevikwv Aogalioswv A.E.IM.A.» kai To TepIBGAAoV TnG, €iyaoTe
UTTOXPEWMEVOI VO AVOPEPOUE €AV £XOUNE EVTOTTIOEI OUCIWOEIG avakpiBeieg otnv ‘ExkBean Alaxeipiong
Tou AloiKnTIKOU TNG ZupBouAiou Tnv oTToia AGRape TrpIv atrd TNV NUEPOUNVia TNG TTapoucag ékBeang
eAeYKTH). Agv €XOUNE VO aQVAPEPOUNE TITTOTA OXETIKA UE TO BEPA aUTO.

EuBUveg Tou AloiknTikoU ZupBouliou Kal TwV UTTeEuBUVWY yia Tn diakuBépvnon €1mi Twv
XPNHOATOOIKOVOUIKWY KATAOTACEWV

To AloiknTIKO ZupBoUAIo €xel TNV €UBUVN yIa TV KATAPTION Kal EUAoyn TTapoudiacn Twv
XPNUOTOOIKOVOUIKWY KOTAOTACEWV GUN@QWVA PE Ta AMNXA, éTTwg autd £xouv uloBeTnBei atrd Tnv
EupwTraikni ‘Evwaon, Tig atraitioelg Tou N. 4548/2018, 6TTwg Kai yia eKeives TIG DIKAIDEG ECWTEPIKOU
eAéyyou TTou To AloiknTikd ZUPBoUAIo KaBopilel wg aTTapaiTNTEG, WOTE va KabioTaTtal duvaTh n KatapTion
XPNMOTOOIKOVOMIKWYV KATOOTACEWY OTTAANQYUEVWY OTTO OUCIWOEG OPAAUA, TTOU OQPEIAETAI €ITE OE OTTATN
€ite og AdBog.

Katé Tnv KatdpTion Twv XPNUOATOOIKOVOUIKWY KATAOTACEWYV, TO AIOIKNTIKG ZuuBoUAio gival utrelBuvo yia
TNV a&loAdynon Tng IkavoTnTag NG ETaipgiog va ouvexioel Tig dpaoTtnpidéTnTEG TNG, YVWOTOTTOIWVTAG OTTOU
OUVTPEXEI TETOIO TTEPITITWON, T BEUATA TTOU OXETICOVTAI PE TN OUVEXICOUEVN dpacTNEISTATA KAl TN XPAON
TNG AOYIOTIKAG BAONG TNG cuveXICOuEVNGS dpacTnPIOTNTAG, KTOG Kal €dv TO AIOIKNTIKO XUpuBOUAIo €iTe
TIPOTIBETAI VO peuaToTTOIfOEl TNV ETapeia ] va diakowel TIg dpaoTnpidTnTeG TNG ) deV €XEl AAAN
PEAANIOTIKR) EVOAAOKTIKR ETTIAOYTH OTTO TO VA TTPOXWPNOTEI O 'AUTEG TIG EVEPYEIEG.

O1 utretBuvol yia Tn diakuBEpvnon €xouv Tnv €uBUvn eTTOTITEIAG TNG dIAGIKACIAG XPNUOTOOIKOVOUIKNG
avagpopdg Tng ETaipeiag.
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EuBUveg eAeyKTN YIA TOV £AEYXO TWV XPNMATOOIKOVOUIKWY KATAOTACEWV

O1 g1dy0I pag gival va aTroKTAo0oUUE EUAOYN SIGCPAAIO YIa TO KATA TTOCO Ol XPNUATOOIKOVOMIKES
KATOOTACEIG, GTO OUVOAO TOUG, €ival aTTaAAQYUEVES aTTO OUCIWOEG OPAANA, TTOU OQEIAETAI €ITE OE ATTATN
€ite og AABOG Kal va eKBWOOUNE £KBEaN €AEYKTH, N oTToia TTepIAapBAvel Th yvwun pag. H edAoyn
dlao@aAion ouvioTd diac@AAion uwnAou emITTEdOU, aAAG dev gival eyyunan 0TI 0 €AeyX0G TTou dlevepyeiTal
oupewva pe Ta AlE, rou £xouv evowpatwBei otnv EAAnvIkr) NopoBeaia, Ba evroidel Tavta éva
0oUCIWOEG OPAAA, OTaV AUTO UTTAPXEL. ZQAAuaTa dUvaral va TTpokUWouv atrd ammdrn i amd AdBog kai
BewpoulvTal ouciwdn 6Tav, HEPOVWHEVA i} aBpoIoTIKA, Ba YTTopolce eUAoya va avauéveral ot Ba
eTTNP£adav TIG OIKOVOUIKEG ATTOPACEIG TWV XPNOTWYV, TTou AduBdavovTal pe BAon auTég TIg
XPNMOTOOIKOVOMIKEG KATOOTACEIG.

Q¢ kKabnkov Tou gAéyxou, oUuppwva pe Ta AlNE tmou £xouv evowpaTtwOei otnv EAAnvIKA NopobBeoia,
QOKOUWE ETTAYYEAMATIKI Kpion Kal S10TNPOUUE ETTAYYEAUATIKO OKETITIKIONO KOO’ OAN TN OIGPKEIA TOU
eAéyxou. ETriong:

+ Evromifoupe kai aglohoyoUpe Toug KivdUvoug ouaiwdoug GQAAUATOG OTIG XPNUATOOIKOVOUIKES
KATaoTAoEIG, TTOU OQEIAETAl €iTE O€ aTTATN €iTE o€ AdBOG, oXeDIACOVTAG KAl DIEVEPYWVTAG EAEYKTIKEG
01adIKaCieg TTOU avVTATTOKPiVOVTal OTOUG KIVOUVOUG AUTOUG KOl ATTOKTOUNE EAEYKTIKA TEKUAPIO TTOU €ival
ETTAPKL Kal KATAAANAQ yia va TTapéxouv Bdon yia Tnv yvwun pag. O kivduvog pn eviotiopou
0OUCIWOOUG TPAANOTOG TTOU OPEIAETAl O€ aTTATN €ival uPnNASTEPOG ATTd aUTOV TToU oPeileTal og AdBoG,
KaBwg N atraTn YTTOPEI va EUTTEPIEXEI CUUTTAIYVIA, TTAACTOYPAPIA, EOKEUUEVES TTAPAAEIYPEIG, WEUDEIG
dlaBeaiwaeig | TTapdkauyn Twv OIKAIdWY E0WTEPIKOU EAEYXOU.

*  KatavooUe TIG BIKAIDEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, HE OKOTTO TO OXEDIAOHO
EAEYKTIKWYV O10BIKACIWY KATAAANAWY YIa TIG TTEPIOTACEIG, AAAG OXI HE OKOTTO TNV dIATUTTWON YVWUNG
€TTi TNG ATTOTEAECHUATIKOTNTAG TWV OIKAIdWV ECWTEPIKOU EAEyXOU TNG ETalpeiag.

+ A&ioloyoupue TNV KATAAANASTNTA TwWV AOYIOTIKWY TTOAITIKWYV KAl JEBGBWV TToU XpnoIPoTToIfdnkav Kai To
€UAOYO TWV AOYIOTIKWV EKTINACEWYV KAl TWV OXETIKWY YVWOTOTIOINOEWY TTOU  £yIvav atrd To AIOIKNTIKO
>upBouAio.

*  Atmo@aivouaaTe yia TNV KataAAnASTATa TNG Xpriong atrd 1o AloiknTikd ZUPBoUAIO TNG AOYIOTIKNAG apXAS
NG ouvexICOPEVNG dPaCTNPIOTNTAG Kal PE BAON Ta EAEYKTIKA TEKUAPIA TTOU ATTOKTABNKAV yia TO €Gv
UTTAPXEl oUaIwdNG aBeBaidTNTa OXETIKA PE YEYOVOTA I} CUVONAKEG TTOU PTTOPEI VA UTTOSNAWVOUV
ouoiwodn aeBaidTnTa wg PO TNV IKaveTnTa TNG ETaipeiag va ouvexioel Tn dpactnpidotntd TngG. Edv
OuUMTTEPAVOUE OTI UQioTaTAl OUCIWANG ABERAIGTNTA, EIUAOTE UTTOXPEWMEVOI OTNV EKBECTN EAEYKTH VO
ETTIOTAOOUE TNV TTPOCOXI OTIG OXETIKEG YVWOTOTTOINCEIG TWV XPNHMATOOIKOVOUIKWY KOATAOTACEWV 1
€AV AUTEG O YVWOTOTTOINOEIG €ival QVETTOPKEIG va BIAQOPOTTOINCOUE TN YVWHN Jog. Ta
OUMTTEPACHATA Yag BacifovTal 0 EAEYKTIKA TEKUAPIO TTOU ATTOKTWVTAI PHEXPI TNV NUEPOPNVia TNG
€kBeang eAeykTA. QoTd00, HEANOVTIKA yeEYOVOTA ) CUVONKEG EVOEXETAI VO £XOUV WG OTTOTEAECHA N
Etaipeia va TTadoel va Aeitoupyei wg ouvexi{opevn dpactnpiotnTa.

» A&ioloyoupue Tn OUVOAIKY) TTapouaiaan, Tn dour Kal TO TTEPIEXOUEVO TWV XPNHATOOIKOVOUIKWV
KATAOTACEWY, CUUTTEPIAQUBAVONEVWY TWV YVWOTOTTOINCEWY, KABWG KAl TO KAT& TTOC0 Ol
XPNMOTOOIKOVOMIKEG KATAOTACEIG QTTEIKOVICOUV TIG UTTOKEINEVEG OCUVAAAQYEG KOl TA YEYOVOTA E TPOTTO
TTOU ETTITUYXAVETAI N EUAOYN TTapouCiaon.

MeTagu GAAwv BePdTWY, KOIVOTTOIOUME OTOUG UTTEUBUVOUG yia Tn dlakuBépvnan, To oxedialouevo eUpog
Kal TO XPOovoOdIAypaupa Tou EAEyXOU, KABWG KAl CNUAVTIKA EUPAUATA TOU EAEYXOU, CUUTTEPIAQNBAVOUEVWV
OTTOIWV CGNUAVTIKWYV EAAEIPeWV OTIG BIKAIDEG EOWTEPIKOU EAEYXOU eVTOTTICOUUE KATA T SIGPKEIA TOU
eAEyxOU HaG.

4 amo6 5



i
pwc

EmmAéov, dnAwvoupe TTpog Toug utreUBuvoug yia Tn dlakuBépvnon 6Tl €XOUNE CUUHOPPWOET PE TIG
OXETIKEG aTTaITr|OEIG SEOVTOAOYIOG TTEPI AVECAPTNOIAG KAl YVWOTOTTOIOUNE TTPOG AUTOUG OAEG TIG OXECEIG
Kal GAAa B€épata TTou ptTopei eUAoya va BewpnBei 611 eTTNpeddouv TNV ave{apTnoia Jag Kal Ta OXETIKA
METPO TTPOOTACIOG, OTTOU GUVTPEXE! TTEPITITWON.

ATTO Ta B€uaTa TTOU YVWAOTOTTOINONKAV OTOUG UTTEUBUVOUG yia Tn diakuBépvnan, kabopiouue Ta
BépaTta exeiva TTOU ATAV £££XOUCAG GNUACIAG YIa TOV EAEYXO TWV XPNHUATOOIKOVOUIKWY KATAOTACEWY
NG TPEXOUOCAG XPAOEWG KAl WG €K TOUTOU aTTOTEAOUV Ta KUpla BEépata eAéyxou. MNepiypdeoupe Ta
Bépata autd oTnv €KBeaN EAEYKTT.

‘EkBeon €1mi GAAWV VOUIKWYV KOl KAVOVIOTIKWYV OTTAITACEWV
1. ZuptmrAnpwpariki ‘Ek@gon mpog Tnv EmitpoTtri) EAéyxou

H yvwun pag €11 Twv ouvNUPEVWY XPNUOTOOIKOVOUIKWY KOTAOTACEWV Eival OUVETTHG PE TNV
TTPoRAeTTOEVN aTTd TO dpBpo 11 Tou Kavoviopou EE 537/2014 ZuptmAnpwpaTikr ‘EkBear| pag Tpog
Tnv Emtpoti EAéyxou Tng ETaipeiag.

2. Aiopiopo6g EAeykTni

AlopioTAkape yia TpwTn @opd wg OpkwToi EAeykTéG AoyioTég TnG ETaipeiag pe Tnv atmd 5 louAiou
2018 amméeaan TnG £THOIAG TAKTIKAG YEVIKAG OUVEAEUONG TWV PETOXWV. O SI0pIGUOS HOg EXEI
adIaAEiTTTWG avavewBei, KAAUTITOVTAG PIa OUVOAIKR TTEPiIod0 eAEyyou 5 €TWV, e BAaN TIG KAT £TOG
AapBavopeveg aTToQACEIS TNG TAKTIKAG YEVIKIG OUVEAEUONG TWV PETOXWV.

ABrva, 31 Mdiou 2023
pwc O OpkwTtdg EAeykThg AoyioTrg

MpdugyouwTepyxaoucKouTrepg
Avwvupun EAgykTiki ETaipeia
A. Knoioiag 260,
152 32 XaAavopi
AM ZOEA 113
KwvoTavTtivog MixaAdTog
AM ZOEA 17701



Kataoraon AnoTeAEOPAT®WV Kai Aoinwv
ZuvoMik®v Eigodnuarmv
(Mood o€ EYPR)

AoUAeUpEvVa PIKTA aoPAAIoTpa kai ouvaen €6oda

EkxwpnBevra acpalioTpa

KaBapa douAeupéva acpalioTpa Kal cuvagn

£000a

'Ecoda enevdUoswv

KEpdn anod nwAnon/AngEn enevoloswv
Noind éooda

Zuvolo Egodwv

AnolnNUIMOEIC KAl NAPOXEC O AOPANCHEVOUC
MeTaBoAr} aoalioTIK@V NPOBAEYEWV

Avaloyia avTao@alioTwV ni ao@aNOTIKWV
ano{nNUIBOoEWV Kal aoPaAioTIK®V NPOBAEYPEWV

AOUAEUWEVEC NPOMNBEIEC Napaywyng
'E€0da Aloiknong kai AiaBsong
XpNHATOOIKOVOMIKA £E00a

Aoina £€0da

Képdn/(Znpieg) npéd popwv

dopol
Képdn/(Znpieg) peTa ano popoug

Aoina ouvoAika ei00dnparTa nou d¢ Oa
HETAPEPOOUV OTA ANOTEAECHATA OE
HETAYEVECTEPEG NEPIODOUG

AvaloyioTIKEG (ZNMIEC) / kEPDN

®opol nou oxeTiCovTal Ye AoIna ouvoAIKa €100dnKaTa

Aoina ouvoAikd €1003AHATa nou 6a HETAPEPOBOUV
OTd ANOTEAEOPATA OE HETAYEVECTEPEG NEPIOSOUG

AZ10ypapa enevduTIkoU XapTopuAakiou- AlaBgaiua

npog NwAnon - MetaBoAr EuAoyng Agiag

®opol nou oxeTiCovTal Pe AoIna oUVOAIKG €100dRKaTa

ZuvoAika Eigodnpara JETa anod popoug

ZNH.

10
11

10-11
12
13
14
15

16

30

20

—_—

iNnterasco

Acparntioriicn

Etaip=sia

XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2022

2022 2021
35.097.443 31.215.033
(7.786.689) (6.229.575)
27.310.754 24.985.458
55.995 14.747
(3.178.814) 68.631
438.720 423.135

24.626.656 25.491.970

(13.178.586)

(11.026.873)

(793.062) (1.009.324)
1.640.559 1.093.017
(8.543.528) (7.595.355)
(6.490.070) (5.916.580)
(179.725) (174.636)
(13.387) (97.693)
(2.931.144) 764.526
(78.515) (234.001)
(3.009.659) 530.525
16.929 (2.077)
(3.724) (2.715)
(603.105) (522.012)
156.277 24.190
(3.443.282) 27.911

O1 enmiouvanToyeveg onuelwoelc (oeh. 14 — 75) anotehoUv avandonacTo WEPOG TwV XPnUATOOIKOVOUIKGOV

KataoTaoswv.
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KaTtaoTraon XpnuaTooikovoUIKNG B€ong
(Mood o€ EYPR)

EvepynTIKO
Id10xpnoiyonoloUYeva evomuaTa ndayia NePIoUCIaka aTolxeia
AuAa NEPIOUCIAKA OTOIXEID

AlkaiopaTta Xpnong

AZ10ypapa enevduTikoU xapTo@uAakiou- AlaBEaiua npog NwAnan

NOINEG KATABEDEIG O MIOTWTIKA 10pUNATA

AvaBalOpeVEG (POPONOYIKEG ANaITAOEIC

XpewoTeC aopalioTpwv

Anaitnosic anod avrac@aNoTEG

AOINEG aNaITnoEIg

Anaitnoeic anod eopo €I00dNKATOG

MpounBeieg kal Aoind £€0da Napaywyng ENOHPEVWV XProswy
Tapeiaka diabsoipa kal 1I00dUvapa auTmv

Z0voAo EvepynTikoU

'I01a KepaAaia
MEeTOXIKO KEPAAQIO
AnoBepatika
AnoTeAéoyara €I véo

Z0volo Idimv KepaAdiov

AopalioTikeG MpoBAEwelg
MPoBAEWEIG EKKPEU®Y anolNHINTEWY

MpoBALWEIG Un OEOOUASUPEVWY aOPANIOTPWV Kal AOIMEG
NPoBAEYeIg

ZUvoAo Ac(palioTIK®V MpoBAEYewv

MOINEG YNOXPEMOEIG

YNOXPEWOEIG NAPOXWV NPOG TO NPOCWMIKO
MOTWTEC KAl AOINEC EUNOPIKEC UNOXPEWTEIC
YNoxpewOoEIg NPoG AvTaoPaAIoTEG
YNoXpewoeI§ and HIoOWOEIG

®opol NANpwTEOI

AOINEG UNOXPEWOTEIG

ZUVOAO AOINGOV UNOXPENTEDV

ZUvolo Idimv Kepalainv kal YNOXPEDOEWV

—

iNnterasco

Acparntioriicn

Etaip=sia

XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2022

ZNH.

17
18
19
20
21
22
23
24
25

26
27

28
28
28

29

29

30
31
24
32

33

2022 2021
269.626 325.515
743.337 746.801
507.173 694.195

25.518.071 33.517.085
6.809.586 -
414.557 260.347
6.003.984 5.111.326
11.026.406 10.075.134
2.259.750 2.263.622
79.035 -
5.157.185 4.584.200
8.362.615 9.425.499
67.151.326 67.003.725
9.500.000 9.500.000
873.664 1.236.372
1.229.832 4.310.406
11.603.496 15.046.778
29.655.062 28.862.000
16.994.569 15.319.531
46.649.631 44.181.531
57.067 70.921
1.461.627 1.333.345
2.506.383 1.697.828
543.210 728.899
91.331 328.717
4.238.582 3.615.705
8.898.199 7.775.416
67.151.326 67.003.725

O1 eniouvanTopeveG onUEINOEIC (OeA. 14 — 75) anoTeAoUv avanoaonacTo PMEPOG TWV XpNUATOOIKOVOUIKGOV

KataoTaoswv.
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Kataotaon MetaBoAnv 15inv Kepaldinov
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iNnterasco

Acparntioriicn

Etaip=sia

XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2022

(Tood o€ EYPR2)
. AgopoAoynTa
AnoBspaTiko . .
MeTOXIKO TakTIkO Aoinwv a":g;';zcm AnoTeAéopara 2:5‘;?0)‘\10
KePAaAaio AnoBspaTiko ZUVOAIKQOV SiaTé €IG VEO Kemahai
EIGOBNPATOV mTaﬁswv eQalaiov
vopwv
YnoAoina 1n
Iavouapiou 2021 9.500.000 792.688 (109.274) 735.427 4.100.027 15.018.867
AnoTé\eopa Xpriong PeTa
QPOpWV - - - - 530.525 530.525
ZXNMATIOPOG anoBeuaTikoU - - - 293.619 (293.619) -
TakTikd ANoBeuaTIkO - 26.526 - - (26.526) -
KEpdn (Znuigg) anod
anoTignon xpeoypapwv
O1a0e0iPwV NPog NwANoN
HETA QOPWV - - (497.823) - - (497.823)
AvahoyioTika KEpdn WeTa
QPOpwWV - - (4.792) - - (4.792)
YnoAoina 31
AskepBpiou 2021 9.500.000 819.214 (611.888) 1.029.046 4.310.406  15.046.778
Anobepamce  {RCEO LI Zivoho
MeToXIKO TakTikO Aoinov a&ﬂcbv AnoTteAéopara ISiov
KePAAaio AnoBepaTiko ZUVOAIKOV Siata €IG VEO Kewalai
EI00BNPETOV mTaEso.w epalaiwv
VOp®WV
YnoAoina 1n
Iavouapiou 2022 9.500.000 819.214 (611.888) 1.029.046 4.310.406  15.046.778
AnoTéAeoa Xpnong WeTa
POPWV - - - - (3.009.659)  (3.009.659)
SXNHATIoPOC anoBeuaTikou - - - 70.915 (70.915) -
TakTIkO AnoBepaTikd - - - - - -
KEpdn (Znuigg) anod
anoTigynon Xpeoypapwyv
01000V NPog NwANon
META POpLV - - (446.828) - - (446.828)
AvaloyIoTIka KEpdn WETA
POPWV - - 13.204 - - 13.204
YnoAoina 31
AexepBpiov 2022 9.500.000 819.214 _ (1.045.512) 1.099.961 1.229.832 _ 11.603.496

O! €NICUVANTOUEVEG ONUEINTEIC (OEA.

KataoTaoswv.

14 — 75) anoteAoUv avanoonacTo YEPOC TWV XPNUATOOIKOVOUIKWY
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t)\e rMasco
SparxioT

ticy Etaipsia

XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2022

Kataotaon Tapsiak@v Po®v

(lMooa o€ EYPR) Znu. 2022 2021
Tapsiakég poég and AsITOUPYIKEG 3pacTnPIOTNTEG

Képdn/(Znuieg) npo popwv (2.931.144) 764.526
MA£ov/(ueiov) NpooapuoYEG yia:
AnooBECEIC NEPIOUTIAKWY OTOIXEIWV 13 435.913 396.540
MeTaBoAr NpdBAEYNC ENICPAA®V ANAITOEWY 15 9.938 9.951
MapoxEg NPoc To NPOTWIKO 30 61.275 48.518
NOINEC NPOBAEYEIG (90.000) (25.000)
AnooBEoeIC OOANOYWV 7 37.497 83.054
‘Egoda anod TOKOUC, HepIopATa kal Aoind €00da enevoUoEwY 7 (93.492) (97.801)
XpewaTIKOI TOKOI Kal ouvagn £€oda 14 179.725 174.636
Kepdn anod nwAnon d1aB&oiywv Npog NwAnon 8 3.178.814 (68.631)
ZUvolo Mpooappoymv 788.525 1.285.793
MeTaBoAEG O€:

KaBapeg NwAnoeic agloypad®wv enevOUTIKOU XapTOPUAAKIOU 20 4.179.790 309.700
Noinég Katabaeig og nioTwTIKd 13pUUaTa (6.800.000) 0
MpounBeieg kal Aoina £€0da nNapaywyng ENOUEVWV XProswv (572.985) (344.021)
AcQANIOTIKEG NPOBAEYEIG 2.468.100 1.848.860
XpewoTeG aoPalioTpwy kal AoINwV anaimioewy (1.881.442) (360.579)
NOINEG UNOXPEWTEIG 1.533.124 (120.373)
Tokol nou kataBArnenkav 14 (179.725) (174.636)
ToOKoI el0npayBEvTeC 88.422 40.371
dOPOG €1000NPATOG MOU KATaBAnRdnke (295.972) (261.603)
KaBapég TaPEIaKEG pOEG and AEITOUPYIKEG SPACTNPIOTNTEG (672.162) 2.223.513

TapelakéG poEC and ENEVOUTIKEG SpAOTNPIOTNTEG

AYOpEG AUAWV KAl EVOWUATWV NAyinv NEPIOUCIAK®Y OTOIXEIMV 17-18 (158.092) (164.541)
MwANCEIC QUAWY Kal EVOOPATWV Nayiwv NEPIOUCIAKMV OTOIXEIWV 17-18 0 0
KaBapég TAPEIaKEG POEG ANO ENEVOUTIKEG JPACTNPIOTNTEG (158.092) (164.541)

Tapelakég poéC and XpnUATodoTIKEG SpacTNPIOTNTEG

XpNUATodOoTIKEG HICOWOEIC (232.631) (251.586)
KaBapég TaHEIaKEG pOEG ano XpNHATOJOTIKEG
dpacTnpIOTNTEG (232.631) (251.586)

KaB@apn (peimon)/av&non ora Tapeiaka diaboipa kai

1003UvVapa autev (1.062.884) 1.807.386
Tapsgiaka diad£oipa kail 1I008Uvapa autev anod Evaping

XPHOEWG 9.425.499 7.618.113
Tapsgiaka d1a0£cipa kal 1I008UVapa autTev TEAOUG XPHOENG 8.362.615 9.425.499

01 eniouvanTopeveG onUEINCEIC (OeA. 14 — 75) anoTehoUv avanoaonacTo HEPOG TWV XpNUATOOIKOVOUIK®OV
KaTaoTaoewv.
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iNnterasco

Acwparioriicy Etaipsia

XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2022
ZNHEIDOCEIG €Ni TOV XPNHATOOIKOVOHIK®OV KaTaoTaoswv
1. FENIKEZ MAHPO®OPIEZ
H INTERASCO ANQNYMOZ ETAIPEIA FrENIKQN ASOAAIZEQN A.E.T.A. (n «ETaipgia») givar Avwvupn AopalioTikiy ETaipeia kal
avaiapBavel kivdlvoug ao@alicswv kaTta Znuiwv. Ta acpalioTIKd npoiovra Tng ETaipeiag npoogépovTal oe ENGda, Kunpo,
Boulyapia kai Poupavia. H ETaipeia anaoyoAei 58 dtopa otnv EAAGda. H €dpa Tng Etaipeiac BpiokeTal aTnv ABriva kai o
apiBuog IM.E.MH. sivar 7057801000. H Etaipeia anoTeAei JEAOC TOU XpnuUaATOOIKOVOUIKOU Kal ao®aAigTikou Opilou Harel

Insurance Investments and Financial Services Ltd o onoiog edpelel aTo IopanA.

H ETaipeia Aerroupyei oUpgwva Pe Tig 01aTagelg Tou N.4548/2018 kai Tou N.4364/2016 nepi IDIOTIKAG Enixelpioews ACQaNioewc
onwg Ioxuouv aTig 31 AekepBpiou 2022.

SUhewva pe To apdpo 3 Tou KataoTtaTikoU, okonog Tng ETaipeiag sivar:
a) H dievépyeia aopalioswv KaTa Znuiov.
B) H dievépyela avTao@aAicewv OTIC aoPalioelG KaTa {nNUIwV Kal N EKXwpnar) ToUG.
y) H avTinpoowngucn aA\odanmv nixeIprnoswy acPaiicewv KaTa {nImv.

0) H OuppeTOXn O EMIXEIPNOEIC MOU €MIDIOKOUV TOV {010 MAPEPPEPN OKOMO N OF ENIXEIPNOLIC NAPOXNS
XPNHATOOIKOVOUIKWY UMNNPECIWV EV YEVEL

O1 XpnuaTooikovopikeg KaTaoTaoelg Tng 31 AckepBpiou 2022 £xouv eykpiBei and To AloiknTiKO ZUPBOUAIO Tng ETaipeiag Tnv
29/05/2023 kai TeAoUV unod TNV ykpion TG TakTIKNAG FeviKnG ZUVEAEUONG TwV MeTOXWV TNG ETalpeiac.

MéToyol

H Etaipeia, wg pélog Tou Opidou Tng Harel Insurance Investments and Financial Services Ltd €xel kUpio péToxo Tnv Harel
Insurance Investments and Financial Services Ltd n onoia cuppeTEXel oTO MeToXIKO KedaAalo pe noooaTd 93,99%.

H petoxikr) ouvBeon Tng ETaipeiag cupnAnpwveral anod 1o K. KapAo Zaia, onoiog CUHHETEXEI OTO PETOXIKO KEPAAAIO E NOCOOTO
6% kal ano Tn Harel Insurance Company Ltd, n onoia ouppeTéxel oto MeToxiko Kepdhaio pe 0,01%.

OnTeia MeAwv Tou AIOIKNTIKOU ZupBouliou

H BnTeia Twv pehwv Tou AloiknTikoU SupBouliou Aryel oTig 25 Iouviou 2024.
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iNnterasco

Acwparioriicy Etaipsia

XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2022

2. BAZH ZYNTAZHZ TQON XPHMATOOIKONOMIKQN KATAZTAZEQN

O1 napouoec XpnNHATOOIKOVOMUIKEG KaTaoTdoelic £xouv ouvtaxBei ouu@wva pe Ta Aibvr) MpdTuna XpnuaToOIKOVOMIKNG
Avagopac (A.M.X.A.) Ta onoia &xouv ekdoBei anod Tnv Enrponr| AieBvav AoyioTikwv Mpotunwv (I.A.S.B.) kai Tic Aiepunveieg
nou ekddBnkav and Tnv Emirponn Epunveiag MpotUnwv (I.F.R.I.C.) Tng I.A.S.B., dnwg autd €xouv uloBeTnOei and Tnv
Eupwnaikn ‘Evwon kai ioxuouv katda Tnv 31 Aekepppiou 2022.

‘'O\a Ta avaBewpnuéva f veoekdobevta MpdTuna kal AlEpunVeieg Nou £xouv epappoyn atnv ETaipeia kai gival o€ 10U anoé Tnv
1n Iavouapiou 2022, eAfigpOnoav unoyn yia Tn oUVTa&n Twv XpnuaToolkoVOUIK®WV KaTaoTAaoewy TNG TPEXOUTAC Xpriong oTnv
€KTAON Nou auTad eival epapuodoipa.

H ETaipeia uioBETNOE yia NpwTn Qopd TIG anditioelg Twv AleBvav MpoTUunwv XpnHaToolkovopIkng Avagopdg, AlEpHNVEIDY Kal
AigBvwv AoyioTikwv MpotUnwv (Mad Ta “A.M.X.A.”) yia okonou¢ cUVTAENG TWV XPNHATOOIKOVOUIKWV KATAOTACGEWY TNG XPAONG
nou €Ange Tnv 31 AekeuBpiou 2015. Katd TiIC nponyoUHEeVEG XpNoelg, n ETalipeia dnpooicue XpnuaTooIKOVOUIKEG KaTaoTAoEIG
oupeuva pe To K.N. 2190/1920 nou ioxue wg Tnv 31 AekepBpiou 2014.

O1 XpnuUaTooIKOVOUIKEG KaTaoTAOEIG £X0Uv KATapTIoBei e BACEl TNV apxr ToU I0TOPIKOU kOOTOUG e e€aipean TIG enevOUCEIG
o€ afidoypaga d1ab£aiua Npog NWANCN Nou anoTihwvTal oTnV eUAoyn agia Touc,

H olUvTa&n Twv Xpnuatoolkovopikwv Kataotdoswv, oUppwva pe ta A.NX.A., anairei Tn OlEvEPYEIQ EKTIUNCEWY Kal TNV
UI0B£TNON Napadoxmv ano NAeupdg Tng Aloiknong, ol onoiec dUvaTal va ENNPEACOUY TNV £PAPHOYN TWV AOYIOTIKWV MOAITIKQV
Kabwg kal Ta nood nou nepiAapBavovTal aTIC XpnuaToolkovopikeg KataoTaoelg. O onuavTikOTEPEG and TIC NapadoxEG AUTEC
£yivav oTa nedia nou xapaktnpidovral and augnuévn NoAUNAOKOTNTA KAl UNOKEINEVIKOTNTA OTNV £PAPHOYN TWV AOYIOTIKWV
NONITIKWV Kal avapepovtal atn onueiwon 3.18. O1 ekTIMNAOEIC Kal ol NapadoxEC auTeéC avaBswpouvTal o€ ouvexn Baon. Ol
avaBewpnoeig auTég avayvwpilovral oTtnv nepiodo nou npaydaTtonoloUvTal Kal €nnpedalouv TIC OXETIKEG MEPIODOUG Mou
agopouv.

O1 ekTIUAOEIG Kal oI NapadoxEG auTeg, Bacifovral oTnv undpyouod eWneipia Kal o€ dIA@opouc AAAOUG napdyovTeg mnou
BswpouvTal eUAoyol, KAT® and TIC UNAPXOUOEG OUVONKeG. O EKTIUACEIC Kal O NApadoxeg auTéG eival n Bdaaon yia Tn Anyn
anoPAcEwV, OXETIKA HE TIG AOYIOTIKEG afiEG TWV NEPIOUCIAKAV OTOIXEIWV KAl TWV UNOXPEWOEWY Nou Ogv NPOKUNTOUV and AANEC
nnyec. Ta npaypaTika HEANOVTIKG anoTEAEOHATA EVOEXETAI VA DIAPEPOUV ANO TIC AVATEPW EKTIUNCEIG, EVX O1 OMOIEC AMOKAICEIC
dUvavTal va €Xouv oNUAavTIKn ENINTWON &ni TwV XpnUaTooIKOVOUIK®Y KaTaoTdoswy.

Ta nood Twv XpnuaToolkovolikwv KataoTaoswv aneikovifovral o EYPQ, ekTOG av pnTa ava@epeTal dIapopeTIKA. Tuxov dlapopEg
0Ta abpoiopaTa opeiovTal 0€ OTPOYYUAONOINCEIG,

O1 XpnuaTooikovopikeg KataoTaoeig Tng ETaipeiag nepidapBavovTal aTig Evonoinyéveg XpnUaToolkovouikéG KataoTaaoeig nou
KaTapTicel n PNTPIKN Ke £0pa To IopanA.

O1 AoyIOTIKEG NOAITIKEC NMOU ava@EpovTal NapakaTw (BAENE onueiwon 3) £xouv papUoabei e GUVENEIQ OE OAEG TIG XPrOEIG MoU
napouaoialovrai.
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2.1 ApXI OUVEXIONG TNG dpacTnPIOTNTAG

H uloBETnon Tng apxng ouvéxiong Tng dpaoTtnpidtTnTac TnG ETaipeiac kpivetar katahMnAn yia Tn olUvtaén Twv
XpNUATOOIKOVOUIK®V KaTaoTaoswv, agloAoywmvTag Ta napakaTw:

H navdnuia Tou kopwvoiou Covid-19, evdc 10U 0 onoiog £kave Tnv ugavion Tou Tov AsképBpio 2019 otnv Kiva, £éprage oTnv
Eupwnn kai Tnv EANGda Tov depoudpio 2020 Kal ENEPEPE TNUAVTIKEG OIKOVOUIKES EMINTWOEIG 0T OIEBV KOIVOTNTA, Ol OMNOIEG
nA£ov &xouv auBAuvBei kata Tnv napoloa nepiodo. H ETaipeia BpiokoTav €€ apxnc o€ eToiddTNTa dlaxeipiong TnG KATaoTaong,
AapBavovTag apeca 6Aa Ta anapaitnTa PETPA yia TNV KAavovikr GUVEXION TV dpacTnpioTHT®WV TNE.

AvaQopika e TNV €EENIEN Tou NoAépou TNG OuKpaviag, EXEl ENIPEPEI ONUAVTIKN OIKOVOUIKN eMBApuvon oTnv diebvry kovoTnTa.
QoTdoo, n ETaipeia dev exTiBeTal dPeca o€ kAMOIO ONUAVTIKO AoQANOTIKO Kivduvo. H éupeon enidpacn and Tnv &vrovn
METABANTOTNTA TWV XPNHATOOIKOVOUIKWV ayopwVv NapakoAouBsital aTevd ano Tnv Aioiknon, Tnv Oikovopikr AlielBuvan, Thv
EnevduTikiy Enimponn kai Tnv Asiroupyia Aiaxeipiong KivdUvwv )OTE va Napagevel evrog Tou nAaioiou MepeyyudTnTag Tng
Etaipeiac. Tautoxpova, n ETaipeia katd Tn ouvTagn Tng £moiag ORSA, ekndvnoe akpaia oevapia anopeiwong Tng agiag Twv
£nevoUOEMV TNG, Ta onoia anoTeAoUv onueio avagopdag evOeXOUEeVNG ENEVOUTIKNG NIEONG. Z€ OAEG TIC NEPINTWOEIC TWV AKPAIWY
oevapiwv n ETaipeia fTav evrog Twv anodekTov SelkTmv PepeyyuoTnTac,

MapdAMnAa n Etaipeia napakoAouBei TIC au&nTikEG NANBWPICTIKEG NIECEIC, KAl yia TOV AOYO auTO avanpoodpHooE TIG TEXVIKEG
TNG NPOPBAEWEIC KATA TO TENOG TOU €TOUC YIA TNV EVOWHUATWON AUTWV, EVK) TAUTOXPOVA NAPAKOAOUBEi 0Tevd Tnv €nidpact] Toug
oe €ninedo AsiToupylikwv €£00wv. KaTtd Tn OIApKEId TOU TPEXOVTOC £TOUG AVAMEVETAI va KATaypapoUv Kal g€ €ninedo
anolnHIOoEwV.

H ETaipeia kaTaypdgel deikTeg KEQANAIAKNG ENAPKEIAG NOU UNePBAivouv Ta eAAXIOTa anodekTd Opia (PePEYYUOTNTAG XWPIG TN
XPNoN METABATIK®V PETPWV. ZnMelwveTal 0TI n ETaipeia Tov dgBpoudpio 2023 £AaBe eyyunTikKf €MICTOA and Tnv PNTpPIKN
eTaipeia Harel Insurance Investments and Financial Services Ltd, n onoia xpnoiponnolgiTal wg OTOIXEI0 CUUNANPWHATIK®Y ISiwv
KEPAAdiwWV OTOUG UNOAOYIOHOUC TOU JEiKTN KEQPAAAIGKNG anaitnong PePEYYUOTNTAG anod To Np®WTO Tpiunvo Tou 2023. Me Thv
XPNON TNG EYYUNTIKAC €MIOTOANG WC CUMNANP®WUATIKA idla KEPAAdld, o OeiKTNG KEPAAAIGKAG anaitnong QepeyyudTNTag oTig
31.03.2023 aviABe o€ 165,2%. H €kd0an Tng eyyunTiknG enMaToAng anod Tnv Harel Insurance Investments and Financial Services
Ltd npoc Tnv ETaipsia anookonei oTnv vioxuon Tng PePeyyuOTNTAC TNG ETaIpEiag kal TauToxpova TNV avanTuén Tou KUKAOU
£PYACIOV Kal TNV aU&naon Twv 063wV ano enevouoelG.

Baon 0Awv Twv avwTépw, N dloiknon Tng ETaipeiag Bewpei OTI I0XUEI N apxn TG OUVEXIONG TNG ENIXEIPNHATIKAG dpacTnpIdTnTAG,
Baoel TnG onoiag £xouv ouvTayBei oI OIKOVOUIKEG KaTaoTATEIC.
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3. NEPIAHWH TQN 2HMANTIKOTEPQN AOIIZTIKQN MOAITIKQN

O1 KUpIOTEPEG AOYIOTIKEC MONITIKEG MOU UIOBETABNKAV Kal akohoubrnbnkav KaTta Trn oUvTa&n Twv XpnuaTOOIKOVOUIKWV
KaTtaoTdoswv napoucialovral napakaTw:

3.1 Evoopara nayia nepiouciakda oroixeia (1510XpnoigonoioUHeva)

3TNV KaTnyopia auTn nepiAayBavovTar ol dandves NpoodNK®V Kal BEATIOOLWY O MICBWWEVA akivnTa, Ta HETAPOPIKA PETA Kal
0 KIVNTOG eE0NNIOHOC, Ta onoia IdloxpnaoiponolouvTal and Tnv ETaipeia eiTe yia TIG ASITOUPYIKEG Epyacieg TG &iTe yia SIOIKNTIKOUG
okonouc. Tooo Ta akivnTa 600 Kal 0 KIVNTOG E0NAICHOC, napouaialovTal Kl anoTIouvTadl 0To I0TOPIKO KOGTOC TOUG HEIWHEVO
KAaTA TIG CWPEUNEVEC anooPETEIG Kal TIG TUXOV {NUIEC anopeiwaong Toug. MeTayeveéoTepeg danaveg enau&avouv Tnv a&ia Tou
nayiou n avayvwpilovTal K¢ EEXwpIoTO Nayio, JOvo oTav gival NoAU nibavov va npokUWouv PEANOVTIKA OIKOVOUIKA OMEAN Kal
TO KOOTOG TOUG MNOPEi va eniNeTpnOsi a&idonioTa. & JIaQOpPETIKN NEPINTWAN, O CUYKEKPIPEVEG dANAVES KaTaxwpouvTal an’
€uBeiag oTa anoTeEA£OMATA KATA To XPOVO MPaypaTonoinor] Toug. Adnaveg €nNICKEUQV Kal CUVTNPNOEwV enmiBapUvouv Ta
anoTeAEOATA TNG XPNONG KATA TO XPOVO MpayyaTonoinar Toug.

H dievépyeia anooBecewy eni evog EVOWUATOU NAYIOU MEPIOUCIAKOU OTOIXEIOU apXilel He TNV €vapén Xpnoiuonoinong Tou Kal
JIaKONTETAI HOVO KE TNV NWANoN 1 T KeTaBiBaon Tou ndylou nepiouaiakoU oToixeiou. O anooBEoeIC Twv KTIpiwv, AoyidovTal
ouUCTNHATIKA CUP@WVa We Tn oTabepn péBodo AapBavovTtag unown Tn dIAPKEIQ TNG EKTIHOKPEVNG WPENKNG {wNG TOug, N onoid
UNOKEITAl OE ENAVeEETAON KAOe Tpia €TN.

O1 anooBECEIC JETAPOPIKWV HETWV KAl TOU AoInou eEonAIopoU, dievepyoUvTal 0To KOOTOG KTNOoNG kai unoAoyilovral aUpgwva
Me Tn pEBodo Tou oTaBepol Nogou KaTa Tn SIAPKEIA TNG EKTIMWHEVNG WPENIKNG (WG TOUC.

H exTipwpevn péon w@eNun {wr ava katnyopia nayiwv £xel kabBoplobei wg £ENG:

EKTIH®pEVN Héon Méoog
O@EAIEN {wn ZUVTEAEOTAG
anooBeong
MpooBNKeC Kal BEATIWOEIC OE KTipid HIoBwHEVA H diapkela TnG pioBwong -
MeTapopika péoa 6,25 €Tn 16%
"EminAa kai Aoinog E0nAITHOC 5-10 €Tn 10%-20%

Mayia nou €xouv unooTei anoyeiwan npooapuolovTal oTnv avakTnaiun agia Toug.
To kOOTOG KTAONG KAl Ol CWPEUPEVEG ANOORETEIG TWV EVOMUATWY Nayiwv nou nwAolvTtal i anocupovTal, HETAPEPOVTAl and

TOUG avTioToIXouG AoyapiacuoUg Tn OTIyUR TG NwANong i Tng andoupong kai onolodnnote KEPdog N {nuia npokUNTel
KATAXwpEITal oTa anoTeAéouaTa.
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3.2 'AUAa nepiouciaka oToIXEIa

>1a AUAa nepiouciaka oToixeia Tou EvepynTikoU nepINQUBAVETAl N ANOKTNON TOU €UMopIkoU onpaTtog Tng Interasco A.E.IA
kaTa Tn ouoTaon Tng ETaipeiag To 2006.

To 2019, n Etaipeia ano@dacios va ala&el Tn péBodo anoTipnong Tou EpnopikoU onuaTog Tng Interasco A.E.I.A. o€ 10TOPIKO
KOOTOC HEIWMEVO KATA TIG CWPEUKEVEG ANOCBETEIG Kal TIG TUXOV {NUIEG anopeiwong Tou. H dievépyela anooBECEwY ToU ORATOC
apxiZer ano 1 Iavouapiou 2019 kai AoyileTal ouoTnuaTika cUPPwva Ke Tn oTadepry BEBodo AauBavovrag unown Tn diapkela
TNG EKTIMMHEVNCS WPEAILNG {wNG TOUG, N onoia unoAoyioTnke aTta 50 €.

EninAéov, oTo Aoyapiaopo «AuAa NepIoUCIaka oTolxeia» nepIAapPBavovTal ol dandaveg AoyiodikoU. KOGTn nou oxeTiovTal he TN
CUVTNPNON UPIOTAUEVWY AOYICHIKWV NPOoYyPaupaTey, avayvwpilovral otnv Kataotaon AnNoTeAeoUATwVY Kal ACIN®V ZUVONK®OV
Eigodnudatwv 6Tav npokUnTouv. KO6oTn NANpwTEA OE TPITOUG N/Kal UnNaARAoUG, Nou OXETICOVTAl e TNV avanTugn kal Epappoyn
VEWV AOYIOHIKWV NPOYPAUKAT®Y, avayvwpilovTal wG KEPAAAIOUXIKEG BEATIQWOEIC, NPOOTIOEVTAl OTO KOOTOG VEWV AOYIOHIKWV
NPOYPAUHATWY, Kal avTIETWNIZovVTal e Tov id1o TpOMo. Ta Aoyiopikd npoypdupaTa napoucialovral 0To KOOTOG KTNOEWG HETA
TNV aQaipeon TwV OWPEUUEVWV aAMOOBECEWV KAl TWV CWPEUHEVWY {NUIGV anopeiwons. Ta AoyioMIKa npoypauparta
a&iohoyoUvTal neplodika yia anopsiwon kalr onoiadnnote {nuia anopeiwong avayvwpiletar ansuBeiag otnv KatdoTaon
ANoTEAEOPATWV Kal AoINWV ZUVOANKWV EICOdNHAT®Y.

O1 anooBéaelg dievepyoUvTal 0TO KOOTOG KTNoNnG Kal unoAoyifovral cUp@wva pe T HéBodo Tou oTaBepol noool kaTda Tn
OIGpKEIa TNG EKTIMOHPEVNG WPENKNG WG TOUG,

EkTIH®pEVN Héon Méoog
O@QEAIEN {on OUVTEAEOTIG
anooBeong
NoyIopIka npoypdyuaTa 5-10 €mn 10%-20%
AIKaiopaTa eunopikoU GnPaTog 50 €Tn 2%
3.3 EnevduoeIg 0 XpNHATOOIKOVOUIKG MNMepIouoIaka ZToIxEia

O1 enevdUOEIG O XPNUATOOIKOVOUIKA NEPIOUTIakd aToixeia avayvwpilovral apxika atnv eUAoyn aia Toug, n onoia cuuninTel e
TO KOOTOG AMOKTNONG TOUG. MeTayevéoTepa TNG APXIKAG avayvmpiong Tagivogolvtal avaAoya PE TO OKOMO yid TOV Ornoio
anokTnenkav.

01 enevdloeic TnNG ETaipeiag og XpnUATOOIKOVOUIKA MEPIOUCIaKa aTolxeia £xouv Tafivoundsi wg ASioypagpa Alabéaiya npog
MwAnon. H anégaon yia Tnv Tagivounaon Twv nevolocwv AapBAvETal KATd TNV anoKTNoT| TOUG.

01 enevdUOoEIG KaTaxwpoUVTal PE BACN TNV NUEPoMNVia auvaAhayng kal anoTidwvTal oTny a&ia KTnong, nou eivai n elAoyn atia
TNG avTINApoxng Nou KATaBAMETaAl, GUUNEPIAAUPBAVOUEVMV TWV €E0DWV ayopdc Mou OXETICoVTAl PE TNV £MNEVOUCN, EQOTOV

NPOKEITAl yIa eNeVOUTEIC DIaBETINEG NPOG NWANCN.

H kaTtnyopia Twv AlgB<oipwv npog NwAnon enevdloswv apopa enevOUOEIC O OMOIEG UMOPE] €ITE va kpaToUvTal HEXP! TN AREN
1 va nwhnBoUv NPOKEIPEVOU va IKavonoinBouv avaykeg pEUaTOTNTAG 1 va eniTeuxBouv KEPDN and PETABoAr Twv EMITOKIWV N
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TNG TIUNAG &Evwv VopiopdTwy. ‘Eneima ano Tnv apxikn Kataxwpnor] Toug, ol eNevOUCEIC NOU £X0UV Ta&ivoundei w¢ AlaBETIHES
npog MNwAnon anoTtigovtal otnv UAoyn a&ia Touc. Ta kEPdN f ol {nuiec nou NPOKUNTOUV anod Tnv anoTiunon Twv AlaBEIHwY
npo¢ NwANon enevdUoEwV KaTaxwpouvTal o€ €I0IKO Aoyapiaouo TnG Kabapng O@€ong £w¢ 0Tou ol enevOUCEIC AUTEG EKNoinBouv
| eionpaxBouv 1 dlamioTwBel 0TI UNAPXE! anopeiwan aTnv afia Toug, ONOTE Kal HETAPEPOVTAl OTA AnoTeAEoaTa.

Enevduoeic nou dianpaypaTtelovTal o€ 0pyYavWHEVEG XPNHATAYOPEG anoTIHWVTal aTny eUAoyn a&ia Toug, n onoia npoodiopileTal
Me Baon Tnv TpExouoa xpnHaTioTnpiakn afia Tnv NuéEpa KAEIoiNaTog Twv XpnUaTooIKovopikwy KataoTacswv. EnevBUoeic o jn
£I0NYMEVOUG TITAOUG anoTIJWVTaAl aTNV agia KTrong Toug Jeiov TNV TUXOV UNApYouod anopEeinar) Toug OTIG NEPINTWOEIC OMOU N
gUAoyn aia dev Pnopei va npoadIopIoTEi e BACIUO TPOMO.

'ONec o1 ouvalayeg ayopdc kal NWANONG enevOUCEWV OFE XPNMATOOIKOVOMIKA MEPIOUOIaKd OTOIXEId KaTaxwpouvTal Tnv
nuepopnvia olvayng Tng cuvalayng (trade date), n onoia avTioTolxei oTNV NUEpounvia katd Tnv onoia n ETaipeia deopeveTal
va ayopdoel 1 va NwAroel To XPNHATOOIKOVOUIKO MEPIOUCIAKO GTOIXEIO.

H Etaipeia unohoyilel Tnv 0Aoyn aia Twv XpnHATOOIKOVOUIK®V CGTOIXEIwV BACEl evOg NAAICiou unohoyliopoU TnG elAoyng agiac
nMou KaTataooel Ta XPNHATOOIKOVOUIKA OTOIXEId O Hia 1epapyia TPIMV eMNEdWV TwV OeSOUEVWY MOU XpnaluonololvTal aTnv
anoTiunan, 6nwe NEPIYPAPETAl KATWTEPW:

Eningdo 1 : XpnuamioTnpiakeg TIHEG O evepyry ayopd MnAvopoIOTUNMV XPNHATOOIKOVOMIKOV OTOIXEIwv. 2To eningdo 1
nepiAauBdavovTal JETOXEG, apoiBaia ke@aiaia kal opohoya nou dianpaydaTelovTal OE OpyavwueVn XPNUATIOTNPIAKT ayopd.
Evepyn ayopd eival n ayopd oTnv onoia ol cuvah\ayec €XOUV ENAPKI GUXVOTNTA Kal OYKO €Tl WOTE N NANPOPOPNCN OXETIKA
ME TIMEC va NApEXETAl OE GUVEXN BAon kal emnAov XapakTnpiletal anod xapnAa nepibwpia KEPOOUG.

Eningdo 2 : MNapartnproipa dedopéva ekTog ano TIG TIMEG Tou Emnédou 1, Onwg XpnUaTIoTNPIakES TIEG NAPOMOIWY OTOIXEIWY,
TIMEC anod ayopéEg nou dev eival evepyeg, 1 dAAa dedopéva nou Jnopolv va eniBeBaiwBolv and napatnpnoiya dedoyéva yia
0oXedOV TO OUVOAO TNG JIAPKEIAC TOU OTOIXEIOU. 2TO €ninedo 2 NepINAPBAvVOVTAl Xpedypapa HE TIHEC OE M EVEPYEG AYOPEC,
KaBwg Kal Xpeoypapa Xwpig TIUA ano kanoid ayopd Twv onoiwv ol agieg unoloyifovTal XpnoIKonoInvTag HOVTEAA anoTipnong
I TEXVIKEG e Dedopéva Mnou gival napatnpnoida aTnv ayopd i JnopoUv va unoAoyioBoUv and napatnpnoida oroixeia and Tnv
ayopd. H kaTtnyopia auTr nepiAauBavel Kupiwg opoAoya Kal HETOXEG o1 QieC Twv Onoiwv £XOUV UNOAOYIGOEl XpNoILONoIVTAG
OedoMEVA aNO OPYAVWHEVEG AYOPEC,

Eninedo 3 : Mn napatnproiga dedopéva nou unooTnpilovral and Aiyec fj kaBoAou ocuvaAlayeg ot evepyr ayopd Kal
ennpealouv onuavTtika Tnv elAoyn a€ia. Eav n anoTipynon evog XpnHAToOIKOVOUIKOU OTOIXEIOU €ival BACIOHEVN OE Wn
napatnpnoipa dedopéva, autd TO OTOIXEi0 KaTtatdoostal oTto €ninedo 3. € autd To eninedo nepihauBavovral
XPNHATOOIKOVOUIKA OTOIXEIQ ONWG HETOXEG KAl OMOAOYIEG ETAIPEIMV ECWTEPIKOU YIa TNV AMNOTINGN TWV OMOoIWV XPNOIKoNoINenke
n H€Bodog TG kabapng Béong | Npoadiopiobnke Ye BAoE!l ekTipnon ano Tn Aioiknaon.

3.4 Anopegiwon ZToixeimv EvepynTikoU
3.4.1 XpnUAaTOOIKOVOUIKG NEPIOUCIAKA OTOIXEIO OF ANOOBECUEVO KOOTOG

Se kGBe nuepopnvia KAEIOINATOC TWV XpNuAaToolkovouikwv KataoTaoswv, n Aioiknon Tng Etaipeiag e€etalel Tnv aia Twv
MNEPIOUCIAKWY OTOIXEIWV TNG NPOKEIUEVOU va SIaNIoT®OoEl €av UPIoTATal NePINTwon anoyeinwong Tng agiag Toug. H aia evog
XPNHATOOIKOVOUIKOU MEPIOUCIAKOU GTOIXEIOU AMOUEIMVETAI, JE ANOTEAEOHA TNV avayvwpion {NUIAac anopeinong, oTav undapxel
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QVTIKEIMEVIKN EVOEIEN OTI €va 1 NePICOOTEPA YeyovOTA MOU CUVERNKAV WETA TNV ApXIKR avayvopion Tng enévduong eixav
apvnTIkn €nidpacn OTIG NPOOOOKWHEVEG MEANOVTIKEG TAMEIOKEG POEC and Tnv €nevduaon, Kal AuTh WMOPEl va UMOAOYIOTEI
agionioTa.

AVTIKEIPEVIKN EVOEIEN anoWeiwong TNG agiag evog XpnHATooIKOVOUIKOU NeplouaiakoU oToIxeiou oupnepIAapBAvel oToixeia nou
OXeTICOVTal JE TA MIO KATW:

i.ZNUAvTIKr OIKOVOUIKN DUOYEPEIA TOU €KDOTN 1 TOU XPEWODTN,

ii.ABETNON oupBoAaiou, ONWG n.x. kKABUGTEPNGON OE NANPWHEC,

iii. EvO<IEn 0TI 0 eKOOTNG I} O XPEWOTNG XPEOKONMEI 1} ekkaBapileTal,

iv.H gEapavion piag evepyoUg ayopdg yia To XPNHATOOIKOVOUIKO NEPIOUTIAKO OTOIXEIO ()G ANOTEAETHA OIKOVOUIKWY
duaKoNIQV,

v.EVOei&eic nou eionyolvTal OTI UNApyXel PETPROIMN HEIWON OTIC NPOOOOKWHEVEG HEANOVTIKEG TAUEIOKEG POEC MPOC TNV
ETaipeia and pia kaTnyopia XpnHAaTooIKOVOUIKWV MEPIOUCIAKWV OTOIXEIWV, O OXEON e TNV apXIKn &KTiPNon, napoho
nou n peiwon dev Wnopei va d1anioTwbei oTa EEXwpPIOTA XPNHATOOIKOVOUIKA OTOIXEIQ TNG KATnyopiac,.

H ETaipeia kat’ apxnv €akpIBmVel av UNAPXEl AVTIKEIMEVIKT EVOEIEN anoueiwang yia KABs &va XpnHATOOIKOVOUIKO MEPIOUCIAKO
oToIXeEio nou €ival and Wovo Tou onuavTtiko. ‘OTtav Oev UNAPXEl QVTIKEIYEVIKN €EVOEIEN dmopeiwong TG agiac evog
XPNHATOOIKOVOLIKOU MEPIOUTIakoU OTOIXEIOU, EITE anUavTIKO €iTe OXI, TOTE TO GTOIXEIO AUTO opadoroleiTal e AANa NepIOUTIakd
oToIXEIa NapOHOIWV XApaKTNPIOTIKWV Kal 1 opdda nou dnuioupyeiTal EAEyXETal yia anopeinon. MePIoUCIaKa OTOIKEIA NMou £XOUV
EexwploTa eAeyXOel yia anopeiwon kal yia Ta onoia avayvwpileral {nuid anopeinong, dev nepiAauBavovTal oTov opadiko EAEYX0
yla anopeinaon.

Av Unapyel avTIKEIPEVIKT EVOEIEN anopgiwong daveiwv Kal anaimioewy nou anoTIKWVTdl OTO anoagBETHEVO KOOTOG TOUG, TO Nooo
NG {nUIag anopeinong unoAoyiletTal we n diagopd PETAEU TNG AOYIOTIKNG a&iag kal TNG TPEXOUOAC a&iac Twv NPOTOOKMUEVMV
MEANOVTIK®V TAUEIOK®Y powV Npog TnV ETaipeia npoeEo@AnUEVMV 0TO apxIKO NpayuaTikod NocooTo Tou agloypapou. H AoyioTikr
aia Tou NEPIOUCIAKOU OTOIXEIOU MEIWVETAl JE TN XPron €vog Aoyapiacpou npoPAEwewv kal n {nuId avayvwpileTal oTta
anoTeAéopaTa Tng Xpnone.

Ma okonoUG OUVOAIKNG EKTIUNONG anodeimong KIag KaTnyopiag XpnHATOOIKOVOUIK®MY MEPIOUCIAK®Y OTOIXEIWY, Ta OTOIXEId
opadonolovTal pe Baon Ta koiva XapakTneIoTIkd MoTOTIKOU KIVOUVOU nou Qepouv. Ta xapakTnpioTIKAa auTa oxeTiovTal Pe
TOV UMOAOYIOHO TWV PEANOVTIKWV TAMEIOK®MY POV and Ta MEPIOUCIAKA OTOIXEIQ Kal gival eVOEIKTIKA TNG PEPEYYUOTNTAC TOU
€kdOTN Kal TNG IKAavOTNTAG TOU va NANP®OEl OAa TA GXETIKA NO0a nou opifouv ol cupPBAcelg og IoxU.

Av og peTayeveaTepn nepiodo, To NOoO TNG Anopeiwong TNG agiag evog XPnHATOOIKOVOUIKOU MEPIOUTIAKOU OToIXEIOU HEIWOEI,
Kal n MEiOn avTIKEIMEVIKA OXETIETAl PE £va yeyovog NMou OUVERN WETA TNV avayvwpion ThG anodsiwong, ToTe n {nuid
anopEimong Nou €ixe avayvwpioTel avTIOTPEPETAl PEOW NPoPAéWewv. To Mood TnG avTioTPOPnG avayvwpiletar orta
anoTteAéopaTa Tng Xpnone.

Meplouoiaka oToixeia e anepiopioTn W@ENKN {wr) dev anooBevovTal aAAa eAEyxovTal yia anopeiwon Tng agiac Toug o€ £TRoId
Baon. Nepiouciaka aToixeia nou anooBévovTal EAEyXovTal yia anopeinan Tng agiag Toug oTav yeyovoTa f aAAayEG o€ GUVONKEG
unodeikvUouv OTI n AOYIOTIKR Toug a&ia pnopei va pnv eival duvatd va avaktnei. ‘Otav n AoyloTIKn a&ia evog nepIouciakou
oToIYEioU unepBaivel TNV avakTnoiun aia Tou, TOTE dievepyeiTal avaloyn NPOBAEWn yia anopgiwon Nou KaTaxwpsitar oTa
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anoteAéoparta. H avaktroiun a&ia ival To JeyaAUTePo Noaod PETAEU TNG kaBapnc TIMAG N®ANCNG (TIMNA NWANCNG HEIWMHPEVN KATA
Ta €50da nwAnong) kai Tng a&iag Aoyw Xpnone. MNa okonoUg eAéyXou Yyia anogiwon Ta NEPIOUTIAKA aTolxeia opadonolouvTal
OTO XaUNAOTEPO €NinNedo OMOU WMopoUV va EEXWPIOOUV Ol TAUEIOKEC POEC (HOVADEC dnUIoUPYIaG TAPEIAKWY POWV - cash-
generating units)

3TOV UNOoAOYIOHO anopeiwong Twv enevdUOEwV O PETOXIKOUG KAl XPEWATIKOUC TITAOUG NMOU £XOUV avayvmploTei w¢ 0laBéaiya
npog NwAnaon, AapBaverar unown Tuxov peinon xaunAoTepn Tou 40% Tng eUAoyng afiag Toug o oxEon We Tnv a&ia KThong
Touc. ‘Onou undpyel TETola €VOEIEN yia OIBECINA NPOC NWANGN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId, N GUCOWPEUHEVN
{nuia — nou unohoyileTal w¢ n diagopd WETAEU Tou KOOTOUG ayopdc kal TnG Tpexouodg gUAoyng aiag, peiov TIG INMIEG
anoygiwong Tou XPNUATOOIKOVOUIKOU NepIouaiakol OTOIXEIOU MOU  avayvwpioTnkav Mponyoupévwe OTnv  KAataoTaon
anOTEAEOPATWV — WETAPEPETAl ANO Ta idld KEPAAAIA OTNV KATACTAON AMOTEAEOUATWV. ZNUIEG AMOMEIWONG O PETOXIKOUG
TITAOUG NMOU avayvwpioTnkav oTnv KatdoTacn anoTeAsopdTwy, dev avTioyifovTal JEOW TNG KATAOTAONG AnoTEAEOUATWY. Av
0€ JETayeveaTEPN NEPIndO, N €UAoyn agia evdg XPEWaATIKOU TITAOU NMOU avayvwpioTnke w¢ dIaBEoINog Npog nwAnan augndsi,
Kal n au§non auTr KNopei avTIKEIYEVIKA VA CUOXETIOOEI PE NEPIOTATIKO MOU NPAyHaTonoinénke HETA TNV avayvapion Tng {nuIag
anopEinong oTNV KATdoTaon anoTeAeopdTwy, n {NuIa anopeinong avriAoyileTal JEOW TNG KATAGTACNG ANOTEAECUATWV.

3.5 ZuvaAAayEg o EEVo VOMIOHA

H Etaipeia Tnpei Ta hoyioTika Tng BiBAia oe EYPQ nou eivail kai To A&IToupyiko Tng VOUIoPa. SuvaAAayeg nou yivovral og &éva
vopiopaTta perartpénovral o EYPQ pe Baon Tnv enionyn TIKR Tou EEVoOu VOUIOWATOG Nou IoYUEl TNV NUEPA TNG CUVAAAAYNC.
Katd Tnv nuepodnvia TG XpnuaTooIKOVOUIKAG ©£0nG, Ol VOMIOHATIKEG AMNAITHOEIC KAl UMNOXPEWOEIC O &Eva voiouaTa
JeTaTpenovTal o EYPQ pe Baon Tnv enionun TiPr Tou &Evou vopiopaTog nou IoXUEl TNV avTioTolxn nuepopnvia. Ta kEpdn n
{nuiec and ouvaAaypaTikeG dIapopEC NepIAAUBAVOVTAl OTA ANoTEAéETHATA.

3.6 Aoina Xpnuaroolkovopika otoixeia (pn napaywnya)

3.6.1 AnaiTiosig ano acpdahiorpa

O1 Anaitrioeig anod AcQAaNioTpa apxika avayvwpiovral aTnv ebhoyn agia nou avapeveral va diakavoviaToUv ol andiThoElG QuTEG
Kal HETAYEVECTEPA OTO avanodoBeaTo kooToc. O1 Anarrioelg and AopaNioTpa nepIAauBavouv acpaiioTpa and acpalioUEVoOUG,
OUVEPYATEC e dikaiwpa gionpa&ng kabwg Kal anaiTioeig yia TIG OMOIEG €XouV KIvnBei évdika péaa.

AapBavovTtag undywn Tov NICTWTIKO KivOUVO Nou Pnopei va npo£ABel and anaimioeig acalioTpwv NEAATWV Kal CUVEPYATWV —
evTohodOXwV eionpa&ng, n ETaipeia opyavavel Tnv napaywyn TnG ME TETOIO TPOMO WOTE N €iONPAgN TWV ANAITHOLWY anod
ac@alioTpa va AapBavel xwpa npiv Tnv €vapen Tng ac@alioTIKNG kaAuyng, dnAadn n nuepopnvia ioxUog Tou cupBoAaiou eival
n id1a | HETAYEVEDTEPN TNG NHEPOMNVIAG NANPWUNAC.

H ETaipeia epapuolel TNV NPAKTIKN AuTh yid To GUVOAO TwV KATavaAWTIKWV ao@alicewy, eve 5iapoponolsi TNV NPAKTIKN auTn
Y10 OUYKEKPIPEVEG KATNYOpIiEC aoPalioTIK@V KAAdwV ) NPoidvTwy, Nou Adyw TNG oupBacng acpaliong n diadikacia KaTaBoAng
Kal eionpa&ng Tou ac@alioTpou anokAivel and Ta w¢ avw npoPAenopeva. MNa napadelyda, TETola oupBoAaia eivalr Ta
acpalioTnpia cupBOAaia peTapopwv (open cover, block), Ta aogahioTrpia cupBoAaia nepiouaiag EPNOPIKKV Kal BIOUNXAVIKGOV
KIvOUV®WYV, Ta aopalioTrpia cUPBOAaIa TEXVIKWV ao@aAioswy, ol epyaaieg fronting KTA.
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O1 anaItnoEIG KaTA XPEWOTWYV Ao@PANOTPWV KATaxwpeouvTal OTIG XpnUaTooIKOVOUIKEG KaTaoTaosi TNV nuEpounvia £ékdoong
TwV aopaNoTnpinv cupBoAdiwv. KaTtd Tnv ekaoToTe nepiodo kal nuepounvia aUVTagng XpnUaTooIKOVOUIKWY KATAOTACEWY,
N €onpagiudTNTa TWV EIONPAKTEWV AOYAPIGOM®Y EKTIMATAI BACEl I0TOPIKWV TACEWV KAl OTATIOTIKWV OEDOMEVWV, Kal
oxnuatietal npOBAEwn yia anwAeIEG nou sival mBavov va cupBoUv Kal JnopoUv va nocgoTiKomnoindouv e akono Tnv oprn)
aneikdvion OTIC XpnUaToolkovopikéG KaTaoTaoeig Tng ETalpeiac Twv anaimioswy nou avapéveral va sionpaxdolv kai Tnv opor)
dlaxeipion Twv eNICQA@V anaitroswy.

H oxnuaTioBeioa npopBAewn avanpooappoleTal Ye eniBapuvon TwV anoTEAEOUATWV TNG EKACTOTE XPronc. Tuxov diaypaQeg
anamnoswv anod €I0NpPaAKTEOUG AoyapiaopoUg npayparonololvTal JEow TNG oxnMUaTioBeioag npdBAeynG.

MpoBAewn yia anopeiwon Tng agiag Kiag anaitnong oxnuarideral 0Tav unapyouv BAciyeg evoei&elg 0TI n ETalpeia Sev nNpokeiTal
va glonpa&el To oUVOAO TWV AnNaITAOEWV MoU €ival anainTa ota nAdiola Tng oUPBaAong kai CUNPWVA e TOUG OPOUC TNG.

H ETaipeia oxnpariGel ouvtnpnTiki NpoRAswn yia eMo@aleic anairnoeig aTnpICOPeVN oV EVNAIKIWON TwV UNOAOINWV Kai Ol
OTNV €UNEIpia TWV TEAEUTAIWV ETWV KABWC KAl OE EKTIKNOEIC ava NEPINTWAON (ONOU anaiTeiTal) TWV OIKOVOUIKWY duvaTOTHTWV
Tou avTioudBalopévou, AapBavovrag emnAéov unown (avd nepintwon) Tuxov €Eacahlicelc ) syyunaoeig, duvatoTnTa
CUMWNQIoHOU WE UNOXPEWTEIC TNG ETaipeiag TPEXOUTEC 1 HEANOVTIKEG Kal YEVIKA To eUPOG TNG CUVEPYAaiac.

3.6.2 Aoinég ANAITAOEIG

O1 \oinég AnaiTroeig avayvwpilovTal 0To KOOTOG Kal JETAyeVETTEPA TNG APXIKNG KATaXwpenong edgavifovral aTnv avandoBeaTn
agia Touc. MpayuaTonoieital EAeyXoC yia anmAeieG nou ival miéavov va ouppoulv Kal pnopoUv va noooTikonoinBolv. H
oxnuaTioBeioa npoBAewn avanpooappoleTal Ye eniBapuvon TwV anoTEAEOUATWY TNG EKACTOTE XProNnG.

3.6.3 Tapsziakd AlaBéoipa kai IoodUvapa AuT@v

lNa okonoUg katdpTiong TnG KataoTtaong Tapelak®wv Powv, ol NpoBeoUIaKEG KATABETEIC Kal Ol AUETA PEUCTOMNOINGTIUES Kal MEXPI
TpiunvnNg dlapkelag enevduoelg, BswpoUvTal Tauelakd OiaBéaiya. Ta oToixeid TNG KaTnyopiag auTng anoTigoUvTal OTo
avanooBeaTo kOOTOG,

3.6.4 Aoinég KaraBéosig o€ MoTwTika I6pupara

O1 NpoBETUIaKECG KATABEDEIG DIAPKEIAC AVK TWV TPIWV MNVOV BEWPOUVTAl WG AOINEG KATABECEIG O NIOTWTIKA 10pUNATA Kal
anoTIKOVTAl OTO avanooBEoTo KOOTOC,

3.6.5 Ynoxpswoeig (NAnv ac@AAIOTIKGOV NPOBAEWEWV)

AvaQépovTal o€ BpayunpOBEOPEG UMNOXPEWCEIG OE TPITOUG EKTOG TWV ACOQPAMNOMEVWV and TNV AOKNON TNG EMMOPIKAC
dpaoTnpidTNTag TnG ETaipeiag kar napoucialovral oTn AoyIoTIkr Toug agia (avanooBeaTn).

3.7 Mapoxég oo NMpoowniko

H unoxpéwaon Tng ETaipeiag yia Mapoxég oTo Mpoownikod and npoypaupaTa npokabopioPévwy NapoxXwv nepIopileTal HOVo oTo
npoypaypa Tou K.N.2112/1920 kar apopa Tnv napoxrn anolnuinong oTo UVOAO TOU NPOCwIKOU KaTa Tnv €000 Tou and Tnv
unnpeoia Aoyw ouvTagiodoTnone. H unoxpewon auTr €xel unoAoyiobsi AauBavovTag Toug 0pouc Tou avaTEpw NOPou ol onoiol
gival oUPPWVoI PE TIG NPAKTIKEG kAl MONITIKEG TG ETaipeiag o€ oxéon e avTioTOIXEG NAPOXEG.
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O1 eI0QOpPEC 0< KPATIKA AoPAMIOTIKA Tapeia eEodonoloUvTal dTav kabioTavral kaTaBANTEEG. ZTa NPOYPARHATA NPOKABOPITHEVWY
gl0QopwV n ETaipeia dev €xel oudepia €iTe VOUIKN €iTE GUUBATIK UNOXPEWGON va KaTaRAAEl NPOTOETEG EI0POPEG OE MEPINTWOAN
nou To Tapeio O JIABETEI ENAPKN MEPIOUTIAKA OTOIXEIO yiIa va NApAacyel 0TouG acPali{OPEVOUG TOU TIG NAPOXEC MOU TOUG
oeilel. 'Eva npdypappa kabopiopévwv napoxwv opileTal w¢ To npoypaupa Pe To onoio n Etaipeia avalappavelr Tov
avaloyioTIKO Kivduvo e Baon dIAQopeg NapapeTPous onwe, n nAikia, Ta €rn npolinnpeaiac i o WICBOC, KAl GUVEN®MG TNV
UNoXpEwon va katapBalel oTo NPoownikd Mou anoXwpei TIC NPOBAENOPEVEC NAPOXEC. Ma TA NPOYPAUHATA GUYKEKPIHEVWV
napoxwv, n a&ia Tng unoxpéwaong npoadiopileTal and Tnv napoloa a&ia TwV NAPoOXWvV KATAa TNV NUEPOMNvia oUvVTagng Twv
XPNHATOOIKOVOUIKWV KaTaoTAoEwV.

To KOOTOG unnpeciag (Tpéxouoag kai npolnnpeoiac kai Ta kKEPdN i ol NUiEG Nou NpokKUNTouV anod dlakavoviopous) Kal To
kaBapd XpnUATOOIKOVOUIKO KOOTOG TNG kabapng unoxpéwaong/(anaitnong) Twv KaBopIoPévwY Napoxmy avayvwpilovral oTnv
KATAoTaon anoTeAeoUaTwv kai nepidaupavovral oTig ApoIBEC kal £€0da npoownikoU. H kabapr) unoXpéwaon KaBoploPEveV
napoxwv (WETA TNV apaipeon TwV NEPIOUTIAKWOV OTOIXEIWV) avayvwpileTal oTnv KataoTaon XpnuUaToolKoVOUIKNAG @€ang, KE TIG
MeTaBoAég nou npokUNTouv and Tnv enavaueTpnon (NEpIAaUBAvoUEVMV Twv avaloyioTIKV KepdwV Kal nuicv, TV enidpaacn
TNG YETABOANG TOU AVWTATOU ENITPENOHEVOU OPIOU TWV NEPIOUTIAKWV GTOIXEIWV (av uQioTaTai) kai TnG avapPevopeVNG anodoaong
TWV MEPIOUTIAK®Y OTOIXEIWV (EEaIpoulEvoU Tou eniTokiou)), va avayvwpilovral ayeoa ota Aoind uvoAikd Eicodnuara, Xwpig
va ENITPENETAl PETAYEVEDTEPA N AvATAEIVOUNGN TNG OTNV KATAOTACN AnOTEAEOUATWY, MPOKEIUEVOU va AVTIKATONTPIlETal
NANPwWCE N a&ia Tou eNEIPPAToC 1 NAEOVAOUATOC TOU NPOoYyPAKaTOC,

3.8 ZupyYn@IOHOG XPNHATONIOTWTIK®OV HECKV

H aneikovion oTiG XpnUaToolkovouIkEG KaTaoTaoelg Tou kaBapoU nogoU nou npokUNTel anod CUPYN@IOHO XpNHATOOIKOVOUIK®MY
MEPIOUCIAKWVY OTOIXEIWV KAl UMOXPEWMOEWV EMITPENETAI, MOVO €pOOOV UPIOTATAI CUMBATIKO JIKAIWWA Mou EMITPEMEl TO
CUMYNQIOUO TWV NOCWV MOU £XOuv kaTtaxwpnBei kal napaAMnAa undpxel NpoBeon €iTe yia TAUTOXPOVO JIAKAVOVIOUO Tou
OUVOAIKOU noooU, TOCO ToUu XPnHATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU O00 Kal TNG UMOXPEWONG avTioToixd, €iTe yia
dlakavoviopd Tou kabapol nogol nou NPOKUNTEl JETA TOV CUUWNOIOHO.

3.9 MigOmoeIg

SUP@WVA Je TNV AOYIOTIKR AVTILETOMION TWV HICOMOEWY, anod Tnv NAsUpd Tou WICBWTN anaiteital kata Tnv €vapén Tng
MioBwaong n avayvwpion evog neplouaiakol aTolxeiou He diKaiwpa Xpriong Kal JIag unoXpEwang ano Tnv HicBwaon yia OAeC TIC
HIoBwoelg. E&aipean anoTteAolv ol BpaxunpoBeopeg HIoBwoelg, dnAadr yia Ta cUpBOAaIa HICBWOEWV ekeiva, Ta onoia katd Tnv
nuepopnvia €vap&ng Toug, €xouv diapkeia 12 prveg f Aiyotepo kai dev nepihapBavouv dikaiwpa €Eayopdg kabwg kal TIG
HIoBwoeig nayiwv un onuavTikng a&iag. O NANPWHEG yia BPaxunpoBeopes MICOWOEIC KAl HICBWOEIG Nayiwnv Pn onuavTikng agiag
avayvwpilovTtal oTa anoTeAéopaTa xpriong we €€0do e aTadepr) pEBodo.

AVTIBETWG, Oev €xouv eNENBel IDIAITEPEC AANAYEC AvVAOPIKA HE TNV AOYIOTIKN QVTIHETWOMION TwV MIOBMoswv and Tnv nAsupd
TOV ekIoOwTWV. O1 ekpIoBwTEG Ba ouvexioouv va Ta§ivopolUv TIG HICBWOEIG OE AEITOUPYIKEG, I XPNHATOOIKOVOUIKEG,

XPNOIHOMNOIWVTAC apXEC NapOUOIEG e auTeC Tou AAM 17.

Kata Tnv npwTn epapuoyn Tou AMXA 16, n ETaipeia Xxpnoidonoinae TIG akOAOUBEG NPAKTIKEG SIEUKOAUVOEIC MOU ENITPENOVTAl
ano To NPOTUNo:
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e Xprion Twv nponyoUHevwv aglohoynoswv Kata Tnv epapyoyr Tou AAM 17 kar Tng Aiepunveiag EAAMXA 4, woTe va
npoodIiopioTel €av pia ouPBacn nepiéxel HioBwan, f €av pia oUpBacn eival picBwon KaTa TNV nuepounvia TG apxIkng
EQAPHOYAG.

* Xprion £vog evidiou NPosEo@ANTIKOU EMITOKIOU O XaPTOPUAAKIO HICBWOEWY e NApOMoIa XapaKTnpIoTIKA.
e« Xpnon Twv nponyoUuevwv aglohoyrnoewy yia Tnv Unapén enaxbov HIcBwoswy.
o Xpron Tou AoYIOTIKOU XEIPIOHOU TWV AEITOUPYIK®Y HIOBWOOEWY YIa HICBWOEIG Nou £XouV SIAPKEIA HIKPOTEPN TWV 12 UNVoV.

o EEaipeon TwV apxIKOV AUEC®WV dAnavmv yia TNV ENPETPNON TWV JIKAIWUATWOV XProng TV Nayiwv NEPIOUCIAKWY GTOIXEIWY
KaTa TNV NEEPOMNVIA TNG NPWTNG EPAPHOYNG,

EnminAéov n ETaipeia E@AppUooE TNV NPAKTIKN JIEUKOAUVON MOU NAPEXETAI and To MPOTUMO OTOUG MITBWTEG, va WUnv diaxwpilel
Ta pn MIoBwTIKa oToixeia and Ta MIcOWTIKA aToIxXEia kal, avTIBETWG, va avTILETWNIZEl AoyIoTIKG KABE HIoBWTIKO Kal CUVOEDEUEVO
HN HIoBwTIKO OTOIXEIO WG EVIAio HITBWTIKO OTOIXEIO.

H Etaipia, w¢ MIOOWTAC, ekTING €dv pia oUuBacn anoTeAel N eunepigxel pioBwon, kata Tnv évapén 1oxU¢ auTng kai Tnv
avayvwpilel otnv KatdoTtaon XpnuaTooIKOVOUIKAG ©&0NG we Nepiouaiakd aToixeia e dikaiwpa Xprong kal Tnv avTioToixn
unoxpéwan anod picbwan, Tnv nuepopnvia nou To HIoBwpévo nayio kabioTaTal diabéaiyo yia xprnon.

KaBe picBwpa kaTavepeTal avapeoa oTnv Unoxpéwon HioBwong kal Tov TOko, O onoio¢ napoucdialetal otnv Kataoraon
AnoTeAeopdTwV Kal Aoinwv ZuvoAik®wv Eicodnudtwv katda Tn Sidpkela Tng MioBwong, woTe va emITuyxaveral £va otabepo
€MITOKIO YId TO UMOAOINO TNG XPNMATOOIKOVOMIKNG UMOXPEWONG Ot KABe nepiodo. Avagopikd pe To dikaimpa Xprong
NePIOUTIakoU OTOIXEIOU Tou EVEPYNTIKOU, QUTO AMNOCBEVETAI OTN HIKPOTEPN NEPIODO PETAEY TNC WPEAIUNG WG TOU OTOIXEIOU 1
TNG dIApKeIag HioBworng Tou, Ye oTabepr) pEBODO.

Ta dIkaiwPaTa Xpriong oToIXEIwV TOU EVEPYNTIKOU apxIKa NIPETPOUVTAl OTO KOOTOG TOUG, KAl OTN GUVEXEIA HEIQVOVTAl KaTd TO
noood TNG CUCOWPEUPEVNG andoBeanc kal TNG anoeiwang Kal napouaialovral 0To Aoyapiaopd «AiKkaimpara Xprioncs.

O1 unoxpewoelg piobwang unoloyilovTtal apxikd oTnv napolod a&ia Twv evanopeivavTov HICOWPATWY, KaTd Tnv Evapgn Tng
MioBwaong kal NpogEo@AoUVTal PE TO TEKUAPTO ENITOKIO TNG MiIoBwaong 1), €Gv auTod To eMITOKIO dev WUMNopei va npoadiopioBei ano
Tn oUpBacn, Ke To diIaPopiko eMiTOKIO davelopou. To dlapopiko MITOKIO davelopoU €ival To KOOTOG Nou 0 HIgBWTNG Ba OpeIAe
va nAnpwoel yia va daveioTel To anapaitnTo KEPAAAIo, WOTE va AnoKTnael €va aToixeio napdyolag agiag Ye To HIoBwUEVO

OTOIXEIO EVEPYNTIKOU, O€ €va NAPOLIOIO OIKOVOMIKO MEPIBAANOV Kal e NApOHOoIOUG OPOUG Kal UNOBETEIG.

METa TNV apyIKr) Toug ENIPETPNON, Ol UNOXPEWOEIC MiIoBwaoNG auEavovTal and To XPnHAToOIKOVOUIKO KOOTOG TOUG Kal JEIMVOVTAl
ano TNV NANPWHN TwV HICOWPATWY.

O1 UNOXPEWOEIG HICOMOEWY NapouacialovTal 0To Aoyaplaopd «YMNoxpewaeic and HIobwaoeic» kal nepiAayBavouv Tnv kabapn
napouoa agia Twv:

e 3TaBep®V PIOBWUATWV (NEPINAPBAVOUEVHV TWV 0UCIACTIKG OTABEP®Y HICBWHATWY) Kal TNG

* YnoAeippaTikng a&iag nou avapéveral va kataBaiel o HIcBwTng
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E€aipeon TwvV avTEpw anoTehoUv ol BpaxunpdBeoueg HIoBwoelg (nou opilovTal e MICBMOEIC e dIapKela HioBwong 12 unvav
1 AlyOTEPO) Kal HICBWOEIC UMOKEIMEVOU MEPIOUTIAKOU OTOIXEIOU N onuavTikng aiag, yia Tig onoieg n ETaipeia avayvwpilel Ta
HIoBwpaTa WG AsIToUpyIKa €E0da pe oTabepr) YEBodo katda Tn didpkeld TnG pioBwong. Eniong, Eaipeon anoTteAolv kai ol
KUPWOEIC Npowpng ANENc, €av n ETaipeia To emAéEel, TIG onoiec avayvwpilel oTn KatdoTaon AnoTeAeopdtwv kal Aoinwmv
SUVONIKWV EIcodnuaT®y.

H ETaipia enavemiyeTpd Tnv UnoxpEwaon ano Tnv Hiobwaon (kal Kavel TIG avTioTOIXEG NPOCAPHOYEC OTA OXETIKA MEPIOUTIAKA
oToIxeia Ye dikaiwpa xpriong) av:

o enéNBel alayn oTnv dIapKela TNG HioBwong 1 €av enéABel HETABOAN OTNV EKTIPNGN Tou JIKAIWHATOC Ayopdc,

o enéNBel peTaBoAn) oTa pioBwuarta e€aitiac TNG HETABOANG oTov SeikTn 1} OTO EMITOKIO 1} OTA MOCA TA Onoid avapéveral va
kaTapAnBoUv AOyw TNG gyyunaong UNOASIMPATIKAG a&iac,

e Ia hioBwon TpononolgiTal kal n Tpononoinon TnG HioBwaong dev avTIPETWNICETAl AOYIOTIKA WG XWPIoTH HioBwan.

3.10 ®dOpoG EI00INPATOG

O (Opog €1000NUATOG ANOTEAEITAl ANO ToV TPEXOVTA kal Tov avaBalopevo gopo. O Tpexwv (POPog €100dNUAToG Eival o
avauevopEeVoG NANPWTEOG POPOG €Ni TOU (POPOAOYNTEOU EI00DNKATOC XPONG, BACEI BEONIOUEVWVY ] OUCIAOTIKA BECTIOPEVWY
OUVTEAECTQV (POPOU KATd TV NUEPOMNVia TNG XpnuaToolkovopikng @€onc, kabwg kal onoladnnoTe avanpooapuoyr) oTto ¢popo
NANPWTED NPONYOUHEVWV XPrOEWV.

AvaBal\opevog popog gival o @opog nou Ba nAnpwei 1} Ba avakTndsi oTo YENOV Kkal OXETICETal e AOYIOTIKEC NPAEEIC Nnou
£yIvav kata Tn dIApKeIa TNG KAEIOPEVNG XPNOews aAd BewpolvTal popoAoynTéa £000a 1 KNEOTEA €000 HEANOVTIKWV XPHOEWV.
YnoAoyileTal oTIG NPOCwWPIVEG dIapopES LETAEY TN POPOAOYIKNG BACNG TWV ANAITOEWY KAl UNOXPEWOEWY Kal TNG AvTIGTOIXNG
AOVIOTIKNG TOUG agiac.

O1 avaBah\dpeveg (popoAoyIKEG analThOEIG Kal UNOXPEWTEIG UNOAOYI{OVTal PE TOUG POPOAOYIKOUG CUVTEAEDTEG MOU aVAUEVETal
va gpapyooTolv OTnV nepiodo kata Tnv onoia Ba TakTonoin®ei n anaitnon n n unoxpéwan, Aaupavovrag unoywn Toug
(POPONOYIKOUG OUVTEAEOTEG (Kal VOHOUG) Mou €xouv BeomioTel WEXPI TNV NUEPOMNVIA TNG XPNUATOOIKOVOUIKAG ©£0nG.
AvaBaAlAOpEVEC (POPOAOYIKEG anaiTnaoeig avayvwpilovTtal Yovo otav meavohoyoUvTal JEANOVTIKA QopoAoynTea képdN, anod Ta
onoia napéxeral n duvaToTNTA VA €KMNECOUV Ol AVTIOTOIXEG NPOOWPIVEG JIAPOPEG. O avaBaMOPEVEG (POPONOYIKEC ANaITNOEIG
HelwvovTal oTav gival nhéov MBavo oTI To OXETIKO PopoAoyIko 0gehog Ba uhonoinbei.

O Tpéxwv Kal avaBaldopevog pOpoG KaTaxwpeiTal oTa anoTeAéopara, ) aneubeiag ota Idia Kepdhaia av apopd oTolxeia nou
£X0UV avayvwpliodei ansubeiag otnv Kabapr) O<on.

3.11 MNpoBAEYEIG Kal EVOEXOHEVEG UNOXPERNTEIG

H ETaipeia avayvwpilel npoBAEWEIG OTIG XpNHATOOIKOVOUIKEG TNG KATAOTACEIG yIa TIG TPEXOUCEG UNOXPEWATEIG MOU NPOKUNTOUV
ano yeyovoTd rnou €Xouv OUMBEI kal sival mlavo n TaKTonoinar Toug va dnuIoupynoel ekpor) To UWog TnG onoiag Jnopei va

25



—

iNnterasco

Acwparioriicy Etaipsia

XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2022

eKTIUNGei a&dnmioTa. O1 oXNUATIOMEVEG MPOPAEWEIC €ni TWV EMIOPAN@V ANAITNOEWYV KAl TV EMdIKWV UNOBETEWY
enava&loAoyoUvTal kal avabewpolvTal o€ kaBe nuepounvia oUVTa&ng XpnuaToolkovouikov KaTaoTaoewy, Ye Tn Bondeia Tou
NopikoU ZupBoUAou Tng ETaipeiag. O ev Adyw NpoBAEYEIG JeiwvovTal JE Ta Nood Nou kaTaBarAovTal yid To diakavoviopd Tov
OUYKEKPIUEVWV UMNOXPEWOEWY. ZXNHATIOUEVEG NPOBAEWEIG YIa aywYEG kaTd Tng ETaipeiag (ekTOG eKKPEP®V anolnUIOOEWY)
avanpooappolovral oTn BAaon £kdoong TEAETIOIKWV OIKAGTIKWY anoPAacewy.

O1 evOEXOHEVEG UNOXPEWOTEIC OEV avayvwpilovTal OTIC XpnHUaTooIKOVOUIKEG KaTaoTaoeig ald yvwaoTonolouvTal O€ AUTEG, EKTOG
av n nieavoTnTa eKPONnG XPNHATOOIKOVOUIKWY MOPWV £ival anopakpuouevn. O1 evOEXOHEVEG anaITnoelg dev avayvwpifovTai aTIC
XpNUATooIKOVOUIKEG KaTaoTAaoeig aAAG yvwaTonolouvTal 0 AuTeG av n mOavoTnTa €I0PONG XPNHATOOIKOVOUIKWV NOPwV gival
noavr. NMpoBALEYEIC yia HEANOVTIKEG ASITOUPYIKEG {nMieg Oev avayvwpilovTal,

3.12 >uvdepéva Mépn

O1 ouval\ayEg kal Ta unoAoina e ouvOEUEVa HEPN avapEPovTal EEXwPIOTA OTIC XpnUATOOIKOVOUIKEG KaTaoTaoelg. AuTa Ta
OUVOEPEVA WEPN KUPIWG apopolv TOUG KUPIOUG HETOXOUC Kal Ta PEAN Tng dloiknaong piag enixeipnong r / kal BuyaTpikmv TnG
ETAIPEINV, ETAIPEIEG PE KOIVO IBI0KTNOIAKO KABETTWG Kal / 1) Sloiknan He TNV ENIXEIPNON Kal TIG EVONOIOUKEVEG BUYaTPIKEG TNG N
BUYaTPIKEG AUTWV TWV ETAIPEIGV.

3.13 AOCQaAIOTIKEG SpacTNPIOTNTEG

3.13.1 AiaY®piopog TWV acPaiioTnpinv cupBoAdinv

AopalioTripia cupBOAala gival ekeiva Ta oUPPBOAAIO HE TA OMoia PETAPEPETAI ONUAVTIKOG aoPANIOTIKOG KivOduvog and Tov
ao@alifopevo oTnv ao@alIoTIKN €Talpeia kal 6nou n ac@aloTIKn €Taipeia anodéxeTal va anolnpiwaoel Tov acPalilOevo o
nepiNTWon ené\euong kaBopioUEVOU aBEBaIou JEANOVTIKOU CUHBAVTOG Nou ennpeadlel apvnTika Tov ac@aM{OPevo.

Eniong kata nayia TakTikr diaxwpilovTal, ano TIC aoPalIoTIKEG EPYACIEC Ol CUMBATEIG NAPOXNG UNNPECIQV NMou apopolV drnAn

dlapegoAapnon, onwg n Odikr BorBsia, KabBwg Kal UNNPECIEG o1 onoieg NapEXOVTal ANOKAEIOTIKA anod TPITOUG NAapoxoug, ano
Toug onoioug n ETaipeia AapBavel npopnBeieg SiapegoAdpnong.

Avrac@alioTikd cupBoAaia

'OAeg o1 avTao®alioTIkeG oupBaceig TG ETaipeiag wg n avraogahifopevn Etaipeia Eekabapa ikavonoloUv TiG npolnobEaeig nou
opifovtal ata A.M.X.A. OXETIKA e TN PeTaBiBaon onuavTtikoU PEPOUG TOU aoPalIoTIKOU KIVOUVOU HETAEU Twv OUHBAMOMEVGV
HEPWV Kal KATATAoOOVTAl 0TA aoPaliaTIKG cupBoAaia.

3.13.2 Ta&ivopnon AcpaAioTnpinv ZuuBoAdiwv

Ta acpahioTrpia cupBoAaia TagivopouvTal aTIC NG KaTnyopieg avahoya Ke Tn ouUaon Tou acPaAifOPeEVOU KIVOUVOU:
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Ac@alioTnpia SupBoAdia Znpiev

Ta aoc@dalNioTpa Twv CUPBOAdiV Znuinv avayvwpilovTal wg €0oda (dOUAEUpEVA aopANoTpa) avaloylka PE Tnv nepiodo
dldpkelag Tou ac@alioTnpiou cupBoAdiou. KaTtd Tnv nuepounvia KAEICIIATOC TwV XpnUATOOIKOVOUIK®Y KaTaoTaoewy To Nogo
TWV KATaxwpPNOEVTWV ao@alioTpwV Nou avaloyei 0To ENOUEVO N} TA ENOMEVA £TN METAPEPETAI 0TO ANOBEUA [N AEDOUAEUHEVWV
AopahlioTpwv. Ta ao@aNoTpa aneikovifovTal Xwpic TNV Heiwan Twv avaloyouomv Npopnoeiav.

>Tnv Katnyopia auTn nepidappavovral Ta ZupBoAala nou ekdidel n ETaipeia yia Tnv kKGAuwn Tou KivdUvou Tng AaTikng EuBlvng
AUTOKIVATWV, Ta onoia agopolv Povo To ansudeiag XapToPUAAKIo.

Ao@alioTipia ZupBoAdia Znuiev — Aoinwv KAGdwv

>Tnv katnyopia autrh nepiAapBavovTal Ta cupBoAaia nou KaAUNTouv Tov KivOUVO MUPOG, OEICHOU, aoBEvelag, Xepoainv
OXNMATWV, KAOMNG, HETAPOPWY, YEVIKAG AOTIKNG euBlvNG kal Aoind.

3.13.3 Aoc@aMioTikég MPoBAEWEIG

O1 ao@aMNIOTIKEG MPOBAEWEIC AVTINPOOWNEUOUV EKTIUNOEIC YIA TIC WEANOVTIKEG XpnHATOPOEC nou Ba npokUwouv and Ta
ac@ahioTrpia cupBoAaia Twv kKAadwv Mevikwv AopaAicewv. Aiakpivovtal Ta akoAouba €idn:

1) AnoBepa pn Asdouleupsvov AopalioTpwv (AMAA)

AvTinpoownelel TO PEPOC TWV KABAPWY EYYEYPAUMEVWV AOPANIOTPWV KAl TwV JIKAIWHATWV Nou KAAUNTEl KaT avaloyia Tnv
nepiodo ano Tnv nuepopnvia cUVTA&NG Twv XpnUaTooIKOVORIKWV KataoTacewv péxpl Tn ANEn TnG nepIodou yia Tnv onoia £Xouv
kaTaxwpnOei Ta ao@ANoTpa oTa avTioTolxa UnTpwa Tng ETaipeiac.

1) _AnoBepa KivdUvwy ev IoxU (AKEI)

To AKEI unoloyiletar and Tov YneUBuvo AvaloyioTri Bacel npoBAewnG yia TIC ao@aMOTIKEG anolnpimosic kal Ta ‘E€oda
Aloiknong, eEaipoupévav Twv EEO6dwV EnevdUoswy, Nou avapéveTal va NPoKUWOUV PETA TNV NuEpopnvia unoAoyiopoU Tou AKEI
Kal €&wg TNV ANEN TNG ao@AMIoNG TwV UQICTAPEVMV, KATA TNV NUEPOUNViIa UMOAOYIOHOU, Ao@AMOTIK®V CUPBACEWY TOu

XapTopuAakiou.

To AKEI 1coUTal e To Nodo, To onoio NPOBAENETAl anod TNV aVwTEPW NAPAYPAPO HEIWHEVO KATA TO GUVOAO Tou AnoBEuaTog
Hn AedouAeupévav Ao@aiioTpwv (AMAA) kal Tou anoBepatog Adcewv AcpalioTpwv (AAA) epdoov £xouv agpalpedei Ta 'EEoda
MpdoKTNONG NOU avTIoTOIXOUV OTO GUVOAO auTo.

A.K.E.I. = [MPOBAEWH nap.1] - [ AMAA + AAA - EEoda MpookTnong AMAA - 'EEoda MpdokTnong AAA]

KaTa Tov unoAoyiopd Tou AKEI dev AappavovTtal unoyn Tuxov npoBAEnopeveC anodooelg Twv enevdloewv TG ETaipeiac.
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m) Andbeua Ekkpepwv Znuiwv (AEZ)

A@Oopd UNoXpewaelG yia {nuieg nou £xouv cupPBei kal avayyeNdsi ala dev £xouv eE0PANBEI WEXPI TNV NUEPOUNVia CUVTAENG TwV
XpnuaToolkovouikwv KaTaoTdoswv. ApXIK®G, Ol EKKPEHEIG anolnuiwoelc axnuaTifovral e Tn HEB0d0 «PAKENO NPOG PAKEND»
KAToMv UMNoAoyIodoU Tou KOOTouG KABe {nuiac pe Bacn Ta undapyovta oToixeia (NpayuaToyvwpooUVEG, 1aTPIKEG EKBETEIC,
OIKAOTIKEC anoPAadelC K.A.M.) KaTa TNV nUeponvia oUVTAgNG Twv XpnuaToolkovopikwv KaTaoTdoswy.

To avwTépw unoAoyifdpevo kar oxnuaTi{opevo AEZ, avanpooappoletal ava kAado aopaliong ano Tov Yneubuvo AvaloyioTr
KaTa To Nooo Mou anaiTeital yia Tnv kaAuwn Twv akoAoubwv npoBAEwewy, ol onoieg unoAoyifovral oe culoyikr Baon:

a) NpopAewn yia {nuiEC nou €xouv €néABel aAAa dev éxouv avayyeABei (dnAwbei) (Incurred But Not Reported -IBNR): H
npoBAewn autn nepidauPavel Tig afiwoelg and acPaNIoTIKOUG KIVOUVOUC Nou €xouv €néABel aAAa Sev dnAwbnkav WEXpI TNV
nUEPOUNVia Tou unoAoyiopou.

B) MpdBAewn yia Tn peAovVTIKN €EENIEN Tou GuvoAikoU nocoU nou Ba anaitnBei, NAéov ekeivou nou Ndn oxnUaTiodbnke, yia Tnv
nAnpen kKakuywn ac@alioTIkwV anolnuiwcewy Kal Auecwv EEOdwV AlakavoviopoU, Ta onoia avayeveral 6T 6a npokUYouyv yid
Tov TENIKO Kal opIoTIKO Siakavoviapo anod Tnv ETaipeia 0Awv Twv afiwoewv anod SNAWBEVTEC Kal [N KIVOUVOUC NMou £X0UV ENEADEI
Katd Tnv nuepopnvia unoloyiopou Tou AEZ.

y) MpoBAewn peAovTikov NANpwpwv yia {nuieg nou £xouv ndn diakavovioBei (kAeioBeioeg {nuiec) KaTa Tnv nuepopnvia
unohoylopoU, aA\a undapyxel evOexOevo va avapiwoouv KaT’ ekTipnon Tng EtTaipeiac.

To AEZ TéAOG, NPOCAUEAVETAl NEPAITEPL KATA TO NMocd Tng NpoBAewnc Twv Eppécwv EEGdwv Alakavoviopou (U.L.AE.) , n
onoia avravakAd UnoXpewTIkA Tnv ekTiynon Tng ETaipeiac yia 1o Uwog Twv €£0dWV auTwyv, Td ornoia avapéveral oTl Ba
npokUWouv and Tnv nUepoPnvia Tou UNoAoyIoHOU Tou anoBEéPaTog PEXPI TOV TEAIKO Kal OPIOTIKO SIaKAvoVvIoHO OAWV TwV
a&IwoEWV Nou NPokUNTOUV anod Toug eNEABOVTEG KaTd TNV NUEPOMNVia unoAoyiopoU Tou anoBEPaTog KIVOUVOUG dNAWBEVTEG 1
Hn.

MeTa@epopeva ££05a NPOOKTNONG

O1 npopnBeieg kal Ta €€0da NPOCKTNONG MOU OXETI(OVTAl JE TIC AVAVEWOEIG TWV UPIOTAPEVWY CUMBOAAIOV Kal HE TIG VEEG
€kDOTEIC KATAVEPOVTAI OTIC XPNOEIG avaloya pe Tn JIApKEIA TOUG Kal N anooBear) Toug yiveTal avaloyika Pe To SOUAEUNEVO
ao@aNoTpo.

3.14 'EAeyX0G ENAPKEIAG TOV ANOOEPATWV NOU CUVIEOVTAI HE ACPAAICTHPIa CUHBOAaIa ZnHi®v

To A.MN.X.A. 4 anaiTei Tn dievEpyela EAEYXOU yIA TO AV O AVAYVWPIOHEVEC AOPANOTIKEG NPoPAEWeIC (Ueiov Ta Pn SouAsupéva
£€00a MPOOKTNONG Kal Ta OXeTICOMEVA AUAa oToixeia EvepynTikoU) €ival enapkeic yia TV KAAUwn TwV UMOXPEWTEWV MOU
anoppéouv anod Ta ac@aAioTripia cupPBolaia. ETnv MePINTWOn OMou JIaMIOTWVETAl UCTEPNON TwWV NPOBAEWEWV aAUTWY,
oxnuartiderar io6noon NpoBAswn o BAPOS TwV ANOTEAETUATWY.

Ia TNV €KTIUNON TNG ENAPKEIAG TWV ANoBEPATWV EKKPEPWY anolnHIOoewv («@akeho npog pdakeho» kal IBNR) epapuoobnkav
evOedelyéva avaloyioTikd HOVTEAA GUPBATA WE To XapTopuAdkio TnG ETaipeiac.
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H ETaipeia €xel npaypaTonolnoel EéAeyxo o€ OAOUG Toug KAAdoug Toug onoioug aokei. O1 uEBodol nou akoAoudnenkav, kabwg

Kal OAeG ol enipépoug napadoxeG avaAuovtdl AeMTOPEPWG oTnv AvaAoyloTikr ‘EkBean Texvikwv AnoBepgdtwv n onoia
unoBaMeTar ato AloiknTikd ZupBoUNio Tng ETaipeiac,

I'a Tov £AeyX0 ENAPKEIAG EQapUOoTNKaV HEB0SOI NPOROANG TOU GUVOAIKOU KOGTOUC {NHIMY, XPNOILONOIWVTAG ICTOPIKA GTOIXEIa
TNG TeAeuTaiag OekasTiac, opadonoinyéva avda £T0¢ aTuXNKAToG Kal AauBavovTag unoyn Tnv €Tnaola YeTaBoAr kéaToug. Ol
KUpIEC avaAoyIoTIKEG HEBODOI MOU Xpnaoiponoinenkav Kabwg kai n EBodog ouxvoTNTAg - GPodpOTNTAG, APOPOUV GTNV NPOBOAN
{nNUILV PE TN Xprion TpIywvav Kal BacifovTal aTnv undBean OTI 0l OXETEIG avahoyiag nou ioxuoav katd To npdo@aTto napeAdov
METAEU TV NOCWV OUVONKWV NIV (NANPWBEIcWY + EKKPEP®V), Ba enavaAn@Bouv Kal aTo HEAOV.

3.15 AvVTao@AAIOTIKEG CUHBACEIG

To pEPOC TOU anoBEPATOC Mou avaAloyei OToug avTaoPaMoTEG TG ETaipeiag avayvwpileTal wg oToixeio EvepynTikoU oTo
Aoyapiaouo «Anaitnaoeig and AvTaoaNoTEG».

01 UNOXPEWOEIG MPOG TOUG avTaoPaloTEG a@OopoUV KUPIWG Ta OQEINOJEVA avTaopaNioTpa.

H ETaipeia €eTalel av ol anaitioei anod avrao@aAioTEG EXOUV UNOOTEN Anopeiwon KAaTd TNV oUVTagn Twv XpnHaToOoIKOVOUIK®OV
NG KataoTacewy, Peiwvel Tn AoyioTikn a&ia Toug avaAoywc kal avayvwpilel Tn {nuia anopeinong oTa anoTeAéouara.

Mia anaitnon anod avrac@alioTn gival anopeimpévn OTav kal Jovov oTav:

(@)  Ynapyouv avTIKEIYEVIKEG ANODEIELIC, WC ANOTENETHA YEYOVOTOG NMOU GUVERN WETA TNV ApxIKN avayvwpion TnG anaitnong,
oTI n ETaipeia evdéxeTal va pnv elonpa&el oAOkANpo To Nogod Mou Tng avaloyei CUP@Va e Toug OpoUG Tou GulPBoAaiou, Kal

(B)  TO yeyovocg auTo éxel agionIoTa KMETPRAOIYUN €Nidpaacn aTa nood Ta onoia n Etaipeia 8a eionpagel and Tov avracpalioTn.

3.16 Avayvmpion 003wV

Ta €0oda AoyiCovTal govov oTav niBavoloyeital OTi Ta 0IKOVOMIKA OPEAN NMoU CUVDEOVTAl e TN ouvalAayn Ba eilopeligouv oTnv
enixeipnon.

'Ecoda and aogpalioThpia cupyBdAaia

Ma Tnv katnyopia auTn yiveral Id1aiTepn avapopd o€ NponyoUpevn evoTnTd.
Aoind £00da
3TNV KaTnyopia auTh KaTatdooovTal ol CUMPBACEIG Napoxng UNNPECIWV MoU apopouv anAr diapecoAapnon, onwg n OJIKN

BorBsia, unnpeaieg ol onoieg Napexovral anokAIoTIKA anod TPITouG Napoxoug, anod Toug onoioug n ETaipeia AapBavel npouneeleg
dlapecohapnaong.
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TOKOI £10NPAKTEOI

Ta ev Moyw £00da avayvwpilovral Je Baon Tnv apxn Tou SOUAEUPEVOU.

3.17 Néa NpoTuna, TpononoiNoeig NMpoTunwv kai AIEpUNVEIEG

SUYKEKPIMEVA VEA NPOTUMNA, TPOMOMOINCEIC NPOTUNWV Kal JIEPUNVEIEG EXOUV £kdOBEI, Ta onoia €ival UNOXPEWTIKA YIa AOYIOTIKEC
nepi0doug nou Eekivolv Tnv 1 Iavouapiou 2022 1y YeTayeveéoTtepa. H ekTipnon Tng ETaipeiag oxeTika We Tnv enidpacn ano Tnv
£QAPHOYN AUTWV TWV VEWV NPOTUNWVY, TPOMOMOINCEWY Kal JIEPUNVEIQV NAPATIBETAI NAPAKATW.

MpoTuna kail AIEPUNVEIEG UNOXPEMTIKA YIO TNV TPEXOUCA OIKOVOUIKN XpRon

ANXA 16 (Tpononoinon) «Mapaxwpnosig o€ evoikia nou oxetifovral pe Tov COVID-19 — Maparaon negpiodou
£pappoyng

H Tpononoinon napareivel TNV €papuoyn TNG NPAKTIKAG SIEUKOAUVONG Nnou 3OBNKE yia TIG NAPAXwpoEeIC O evoikia KaTd &va
£T0G yIa va KaAUWEl TIC YEIMOEIC 0Ta £Voikia nou ogeilovtal oTiG i £w¢ TIG 30 Iouviou 2022.

AAN 16 (Tpononoinon) «Evo®para nayia — ‘Ecoda npiv ané Tnv npoBAenopevn Xxpion»

H Tpononoinon anayopelel oTnv ovrdTNTA va agaipei ano To KOOTOC EVOWMATOU nayiou Tuxov €0oda nou Aauavovrai anod
TNV NWANCN I3®WV Nou NapayovTail Ve n ovrtoTNTa NPOETOILAlEl To NAyIo yia Tnv nNpoopIfOlEevVn Xprion Tou. AnaiTei eniong ano
TI OVTOTNTEG VA YVWOTOMOIOUV XWPIOTA TA Nood Twv £00dwv Kal Twv danavwv nou oxeTi(ovTal Je TETola napayopeva €idn
nou dev anoTe\oUV anoTEAECKa TNG ouvnRBNg dpacTnPIOTNTAG TN OVTOTNTAG.

AAN 37 (Tpononoinon) «Enax0eic cupBaosig — KOOTOG ekNANpmwonG Hiag cuUHBaong

H Tpononoinon JIsUkpIVIi(El OTI «TO KOOTOC €KNANPWONG MIAG oUpBacnc» nepiAapBavel To dyeca oXeTICOPEVO KOOTOC TNG
€KNANPWONG auTnG TNG oUPBACNG Kal TNV kKatavour aAwv danavav nou oxeTICovTal Apeda e ThV EKTEAEDT TNG. H Tpononoinon
dleukpivilel eniong oTI, NpoToU avayvwpioTel XwpioTn npoBAswn via enaxdry cUpBacn, Hia ovroTnTa avayvwpilel Tuxov {nuia
anopEinOoNG OTa NEPIOUCIAKA OTOIXEIA MOU XPNoIKonoInenkav yia Tnv eKNANpwon TnG cUKBaAcNC, kai 0xl G NEPIOUTIAKA aToIXEIa
nou NTav aQooiwpeva HOVO OTn GUYKEKPIPEVN oUKBao.

ANXA 3 (Tpononoinon) «Ava@opa oto EvvoioAoyiko MAaiocio»

H Tpononoinaon enikaiponoinge To NPOTUMNO WOTE va avapepeTal aTo Evvoioloyikd MAaicio yia Tn XpnuaToolkovouikn Avagopd
nou ekdoBnke To 2018, OTAV MpEnel va NPoodIOPIOTEl TI OUVIOTA MEPIOUCIAKO OTOIXEID I} UNOXPEWON OE Wid OUVEVWON
enixelpnoswv. EmnAéov, npooTéBnke pia €aipeon yia opIoPEVOUG TUNOUC UNOXPEWCEWY Kal EVOEXOUEVWV UNOXPEWMTEWY MOU
anokTnNenkav o€ HIa CUVEVWON enIXEIPHoewv. TENOG, DIEUKPIVICETAl OTI O AMNOKTWV dev NPENEl va avayvwpilel evOexoueva
MePIOUTIAKA aTolxeia, onwg opidovTal aTo AAM 37, KAaTd TNV NUEPOMNvia anokTnong.

NpdTuna kai AIEpUNVEIEC UNOXPEWTIKA YIa HETAVEVESTEPEC NEPIOSOUG

AMNXA 17 «Ac@alioTiipia cupBoAaia» kai TpononoinoeiG oto AMXA 17 (e@apudlovral OTIG ETNOIEC AOYIOTIKEG
nepI0douC nou Eekivouv Tnv 1 petd Tnv 1 Iavouapiou 2023)
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To ANXA 17 €kdd6nke Tov Mdaio Tou 2017 kal, pad ye Tig Tpononoinoeic oto AMXA 17 nou ekdoBnkav Tov IoUvio Tou 2020,
avTikabioTa To AMXA 4. To AMXA 17 kaBiepwvel TIC APXEG YIa TNV avayvwpion, ENIPETPNON Kal Napouciacn Twv acpaloTrpInv
OUpBoAdiwv nou BpiokovTal aTo Nedio epApHOYRC ToU NPOTUNOU KABWG Kal TIC OXETIKEG YVWOTOMOINOEIG. ZKOMOC TOU NPOoTUMNou
gival va diacpalioel 0TI pJia ovTOTNTA NAPEXEI OXETIKEG NANPOPOPIEG Ol OMoiEC va Napoucialouv Tnv EUAOYN EIKOVA OXETIKA |E
auTa Ta oupBoAaia. To véo NpoTuno emIAUEN Ta NPOBARKATA CUYKPICIHOTNTAG Nou €ixe dnuioupynoel To AMXA 4 kabwg anaitei
OAa Ta acpaNioTripia cupBoAaia va AoyioTikonolouvTal e Tpdno ouvenn. OI aoPaAIoTIKEG UNOXPEMOEIC Ba ENIMETPOVTAl OF
TPEXOUOEG aieg kal OXI OE 10TOPIKO KOOTOC,

Egappoyn Tou npoTunou

AvaQopika P TNV £papuoyr Tou npoTtunou, n ETaipeia sival og npoxwpnuévo oTadio nposTolpaciac. H ETaipeia
divel €ypaon otnv ulonoinon Twv analiToUUEVWV MPOCAPUOYWV OTA MANPOQOPIAKA CUCTAMATA TNG Kal OTIG
dladikaaoiec evw napdAAnAa pEow AWne kataAMnAwv anopacswv npoonadsi va diaopaliosl TNV NANPOTNTA Kal
TNV akpiBeia Twv dedOPEVWY.

H ETaipeia a&lohoyei €ni Tou NapovTocg TIC ENINTWOEIG KATA TN KETARAcn anod Tnv and Koivou spappoyn Twv AMXA 17 (kar AMXA
9) OTIC OIKOVOMIKEG KATAGTACEIC.

>T1G 31 AekepBpiou 2022, dev UNAPXOUV NOCOTIKEG NANPOPOPIEC OXETIKA WE TNV EUAOYN AVAUEVOUEVN ENINTWAON GTNV OIKOVOUIK)
8<on Tn¢ ETaipeiac.

Avayvopion acpdAioTnpinv cuppoAdiov

To AMNXA 17 epapuoleTal o€ CUHBATEIC NOU NANPOUY TOV OPICHO TwV acPaNIGTIKWV GUHBACEWY, 0 onoiog yevikd nepIAaUBAvel:
a) acpahioTrpia cupBOAala nou ekdidel hia ovTOTNTA,

B) 6Aa Ta avracpalioTrpia CUKBOAdIa Kal

Y) Ta enevduTIKA cuPPBOAIO HE XAPAKTNPIOTIKA SIAKPITIKAG CUMMETOXNG, UNO TNV NpoUnoBean OTI A OIKOVOMIKN ovTOTNTa
£k0idel eniong acpalioTripia cupBoAaia.

H ETaipeia dev avapével OnuavTikEG ENINTWOEIG anod Tov dlaxwpIopo JIaKPIT®V ENEVOUTIKWV GTOIXEIWV.

Eninedo ouykévTpwong

To AMXA 17 anaitei OTI JIa OIKOVOUIKF OVTOTNTA NPENEl VA GUYKEVTPWVEl TIC CUMPBACEIC KATA TNV €vapgn ot OPAdeC yia Tnv
avayvapion, EMNIMETPNON, Napouaciaon kal yvwaTonoinon. H olkovopikr ovToTnTa npénel va dnuIoupyel TIG opAdeg katd Tnv

apxikr avayvapion Kal 0ev NPENEl va ENAVEKTIPA TN oUVOEDN TV OPAdWY HETAYEVEDTEPQ.

H ETaipeia £xel 0AoKANPWOEl TO dIAXWPIOHO TWV CUKBACEWY KABE XapTOPUAAKIOU KATd TNV apXIKf avayvwpion oTIC akOAOUBEC
OMAdEG:

. Oudda cupPBacswv Nou ival enaxBeic KaTa TNV apxIKr avayvapion,

. Opada oupuBacswv Mou Kata Tnv apxikn avayvopion Oev €Xouv ONUavTikr mOavoTnTa va KataoTouv enaxdeic
METAyevEDTEPA- Kal
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. Oupdada Twv UnNoAoINWV CUKPBACEWVY TOU XAPTOPUAAKIOU.

'Opio cUpBaong

H empérpnon HIag odddag acpalioTIKwV cUPBoAdiwv NepINUBAVEl OAEC TIC AVAUEVOUEVEG TAMEIAKEG POEC EVTOC TWV 0PIV
KaBe cupPoAaiou evtog TG opddac. H ETaipeia £xel oAokANp®OEl Ta Opla Twv acPalioTIKwV cupBoAdivv nou anapTifouv To
XAPTOQUAAKIO TOU OUNGWVA HE TOUG CUMBATIKOUG OPOUC auTwV.

Xpovikn a&ia Tou xpAHarTog

H ETaipeia Ba epappoacel pia npocgyyion "and KaTw npog Ta Navw" yia Tov kaBopiopo Twv NPoEoPANTIK®Y eniTokinv nou Ba
£QappooTolV aTa acPalioTikd kal avTacPalioTIKG cupBoAaia.

Mpooappoyn Kivduvou

H ETaipeia 6a uioBeTAOEl TNV NPOCEYYION TNG a&iag o€ Kivduvo, KaTaANAd NPOCAPHOCHEVN MOTE VA CUPHOPPOVETAI HE TIG
anaimoeig Tou AMXA 17 yia Tov npoadiopiopd Tng Mpooappoyng Kivduvou.

M£0050G enIHETPNONG

H Mpooéyyion katavoung acpalioTpwv (Premium Allocation Approach - PAA) eival yia anAonoinuévn Npooeyyion yia Tnv
EMNIYETPNON TNG UMOXPEWONG YIa TV evanopévouoa kAaAuwn, yia acpalioTrpia cupBoAaia pe BpaxunpoBsoun kaiuwn. H
ETaipeia €xel ano@agiosl 0TI yid TO GUVOAO TWV AGPAAICTIKWV Kdl avTaoPalioTIKOV GUPBOAdI®V nou €ival og 1oxU KaTd Tnv
nuepopnvia peTapacng nNpoTiBeTal va epappocel TNV anAonoinueVn NPOoEyyion O auTd, cUNpWvVa e To AMXA 17.

'Egoda 1 £€§0da TG aoPaAiong

‘Onw¢ avagepeTal kai napandvw, n Etaipeia 6a kaver xpron TnG epappoyng TNG NPOoEYYIoNS KATAVOHUNG Ao@aNioTpwV Kal AOyw
NG €Tnolag diapkelag oto oUVoOAO Twv acpalioTnpinv cupBoAdiwv Tng Oev oxnuaTilel oupBaTikG MepIBwpIo UNNPEoiag
(Contractual Service Margin — CSM) aTa anoteAéopaTa Tnge.

MeTraBaon

H MRA (Modified Retrospective Approach) Bewpeital wg n NPOTIN®UEVN HEBODOG WETABAONC YIa TNV EMIYETPNON TOU GUVOAOU
TWV AoPAAICTIKQV KAl avTaoQANIOTIK®V GUHBOAdiwV.

AAN 1 (Tpononoinoeig) «Mapouagiaon Towv OIKOVOUIK®OV KATACGTACEWV> Kal AsUTepn AnAwon MpakTikng AMXA
«F'vwoTonoinon AoyIoTIKOV NOMTIK®V> (£0appolovTdl oTIC ETAOIEG AOYIOTIKEG NEPIODOUG Moy EekIvOUV TNV 1 YETA Tnv 1

Iavouapiou 2023)

O1 Tpononoinoeig anairolv and TIG ETAIPEIEG va NAPEXOUV MANPOPOPIEG WG NPOG TIG AOYIGTIKEG TOUG MOAITIKEG OTAV AUTEG €ival
OUCIWJEIC Kal NAapéXouv KaBodrynon OXETIKA ME TNV &vvold TOUu ouciwdoug OTav auTn £@apuoleTal O yVWOTOMOINOEIG
AOYIOTIK®V MOAITIKQV.

AAN 8 (Tpononoinaeig) «AoYIOTIKEG NOAITIKEG, HETABOAEG OTIG AOYIOTIKEG EKTIHNOEIG KAl oPAApara: OpIoHOG TV

AOYIOTIK®V EKTIMACEWV> (£QapuolovTal OTIC ETNOIEC AOYIOTIKEC NEPIOdOUC Nou Eekivouv Ty | WeTd Tnv 1 Iavouapiou 2023)
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O1 TpononoInosic dieukpiviouv To NWG Ba Npénel ol eTalpeie va diakpivouv TIC AANAYEC OTIC AOYIOTIKEG NMOAITIKEC anod TIC aANaYEC
OTIG AOVYIOTIKEG EKTIMNTEIG,

AAN 12 (Tpononoinoeig) «AvaBaAAOHEVOG (POPOG NOU OXETI(ETAI HE NEPIOUCIAKA OTOIXEIO KAl UNOXPEWOTEIG NOU
npokUNToUV ano pia eviaia cuvaAlayn>» (epapuolovTal aTIG £TNOIEC AOYIOTIKEC NEPIODOUC Nou EEKIVOUV TNV ) PETA TNV 1

Iavouapiou 2023)

O1 TpononoInoeiC anaiTouv ol €TAIpeiec va avayvwpifouv avaBarAopevn PopoAoyia O£ OUYKEKPIPEVEG OUVAANAYEC Mou, kaTd
TNV apxIkn avayvwpion, odnyouv ot ioa Nood PopoAOYNTEWV Kal EKMECTEWV NPOCWPIVAV dIaPoprv. AUTO 1I0XUEl GUVNBWG yia
OUVAAAGYEC, ONWGE Ol HIOBWOEIG YIa TOUG MIOBWTEC Kal Ol UNOXPEMOEIC ANOKATACTACNC.

AMNXA 17 (Tpononoinon) «Apxikn Eqpappoyn Tou AMXA 17 kai AMXA 9 — ZuykpITiki) TAnpo@opnon> (spappoleTal
OTIG ETNOIEC AOYIOTIKEG NEPIOdOUG Mou Eekivouv TNV i peTa Tnv 1 Iavouapiou 2023)

H Tpononoinon eival pia emiAoyn PETABAONG NOU OXETICETAI E TN OUYKPITIKA NANPOQOPNON OXETIKA HE XPNHATOOIKOVOUIKA
MNEPIOUTIAKA GToIXEIa Nou napoucialovTal KaTa TNV apxikn epapuoyr Tou AMXA 17. H Tpononoinon anookonei aTo va Boneroel
TIG OVTOTNTEG VA ANOPUYOUV MPOOWPIVEG AOYIOTIKEG avavTIOTOIXIEC JETAEU XPNHATOOIKOVOUIKWY MEPIOUTIAK®OV OTOIXEIWV Kal
UMNOXPEWOEWV AoPANIOTIKWV CUHBOAdi®V, kal WG ek TOUTOU va BEATIWOE! TN XPNOIHOTNTA TNG GUYKPITIKAG MANPOPOPNOoNG yia
TOUC XPrOTEG TWV OIKOVOUIKWV KATAOTACEWV.

AAN 1 (Tpononoifnoeig) «fMapougdiaon TWV OIKOVOUIK®OV KATACTACEWV>» (EQAPUOTETAl OTIG ETNOIEC AOYIOTIKEG

nepI0doUC Nou EeKivouv TNV | PeTa Tnv 1 Iavouapiou 2024)

. Tpononoinon Tou 2020 «Ta§IvOUNoN UNOXPEDCEWV 0)G BPAXUNPOBECHEG I HAKPONPOOETHEG>»

H Tpononoinon digukpivilel OTI Ol UNOXPEWTEIG TAEIVOUOUVTAl WG BPAXUNPOBETEG I HAKPONPOBETIEG BATEl TWV SIKAIWHATWY
nou eival o< 100 oTn ANEN TN nepiddou avagopdas. H Ta&ivounon dev ennpealeTal ano TIG NPOCdOKIeC TNG OVTOTNTAC i and
YEYOVOTa WETA TNV Nuepopnvia avagopac. EmnAfov, n Tpononoinan anooagnvilel Tn onuacia Tou 0pou «dIaKavovioPoc» HIag
unoxpewong Tou AAM 1. H Tpononoinon dev éxel UIoBeTNOsi akoun anod Tnyv EE.

. Tpononoinoeig Tou 2022 «MakponpoBECHEG UNOXPEMTEIG HE PHTPA>

01 veéeg Tpornonoinaeig SleukpIvijouv OTI €av To Sikaiwpa avaBoAng diakavoviopoU UNOKEITAl 0T CUHHOPPWOTN TNG OIKOVOUIKIG
ovTOTNTAG HE KABOPIOWEVOUG OpouC (PNTPEC), auTn n Tporonoinon Ba IoxUel POVO Yyid COUVONKEC nou ugioTavral oTav n
OUMHOP®WON €EeTalETal KATA M) NpIv anod Tnv nUepounvia avagopdc. EmnpdoBeTa, ol Tpononoiroelg anookonolv aTn BeATIwaN
TwV NANPOPOPIWV MOU NAPEXE! MIA OIKOVOMIKN OVTOTNTA OTAV TO JIKAiWPA TN va avaBaAAel Tov diakavoviopod KIag UNoXpewaong
UNOKEITAl OE CUPHOPPWON HE PrTPEC EVTOC dWdeKa UNVWV ano Tnv Nepiodo avapopac.

O1 Tpononoinoelig Tou 2022 ala&av Tnv nuepopnvia évapéng 1oxUog Twv Tpononoinoswv Tou 2020. Q¢ anoTéeopua, ol
Tpononoinoeig Tou 2020 kai Tou 2022 10XUOUV YIa ETNOIEC NEPIODOUC avaPopac nou EEKIvouv Tnyv 1| WeTd Tnv 1n Iavouapiou
2024 xai Ba npénel va epappolovtal avadpopika cUPewva e To AAM 8. Q¢ anoTéAeopa TnG EUBUYPAPMIONG TWV NUEPOUNVIWV
£vapéng 1oxUog, ol Tpononoinaoei¢ Tou 2022 Ba unepioxUouv Twv Tpononoinoewv Tou 2020 dTav kai ol dUo TiBevTal o< I0XU TO
2024. O1 TpononoInaeig dev £X0UV akOUN uloBeTNBei anod Tnv EE.

ANXA 16 (Tpononoinon) «Ynoxpéwon Miobwong oe MNMmAnon kai Enavekpiobwon» (eapuoleTdl OTIC €TNOIEC
AoVIOTIKEC nNePIdBOUC nou Eekivouv Tnv 1) PeTd TnV 1 Iavouapiou 2024)
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H Tpononoinan dIEUKPIVIZEl NWC KIA OIKOVOMIKI) OVTOTNTA AOYIOTIKOMOIE JId NWANGCN Kal ENAvayiodwon HETA TNV nUepounvia
NG ouvalAaync. O1 ouvaAAayEG NWANONG Kal ENavayiobwong 6rnou OpITUEVEG I} OAEG oI NANPWHES MICBWHATWY gival HETABANTEG
NANPWHEC Nou dev eEapTwvTal anod deikTn 1 ENITOKIO €ival Mo Meavo va ennpeacTolv. Mia OIKOVOMIKN ovTOTNTA Qapuolel TG
anaiTroeig avadpopika g€ ouvalayEc NWANCNG Kal enavapiodwaong nou ouvneoinoav WETa Tnv nUepounvia kata Tnv onoia n
OIKOVOUIKI OVTOTNTA €pApHOo0E apxika To AMXA 16. H Tpononoinon dev £xel akoun ulioBeTnBei and Tnv EE.

ETRo1EG BeATIOOEIG 0 AIMXA 2018-2020 (spapuolovTtal OTIG ETNOIEC AOYIOTIKEG NEPIODOUC Nou EEKIVOUV TNV 1) PETA TNV 1

Iavouapiou 2022)

AMNXA 9 «XpnHATOOIKOVOHIKG HECa»

H Tpononoinon €&eTalel nola €£0da npénel va nepIAngBouv oTnv aglohoynon Tou 10% yia TNV anoavayvwpion Twv
XPNHATOOIKOVOUIKWV UMOXPEWCEWY. Ta OXETIKA KOOTN 1| auoiBéC Ba pnopoloav va kataBAnBolv eiTe ge TpiTOUG €iTE OTOV
daveloTr). ZUP@wWva e TNV TPONOMoinan, To KOOTOC I ol auoIBEC nou kaTaBaAhovTal og TpiToug dev Ba cupnepIAnPBolv oTnV
agiohoynon Tou 10%.

AMNXA 16 «Mi1o8®OEIG»

H Tpononoinon agaipeoe To NApAdeiypa yid NANPWHEG ANo TOV eKMIOBWTN) OXETIKA ME TIG BEATIOOEIC MIOCOWUATWV OTO
€neENynMaTIko napadeiypa 13 Tou NPoTUNoU, NPOKEIUEVOU va EaleipBei onoladnnoTe mbavr) alyXuaon OXETIKA |E TOV XEIPIGHO
TWV KIVATPWV HioBwaong.

AAN 41 «Fewpyia»

H Tpononoinon €xel kaTapynael TNV anaitnon yia TG ovToTNTEG va €€aipoUV TIG (POPONOYIKEG TAUEIAKEG POEG KATA TN EMIKMETPNON
NG elAoyng aiac ocUPQwva We To AAM 41.

3.18 ZnpavTIKEG AOYIOTIKEG EKTIMNOEIG, KPIOEIG OTNV EQAPHOYN TWV AOYIOTIK®V NOAITIKOV

H ETaipeia kavel eKTINCEIG kal UNoBETEIG Nou ennpealouv Ta ava@ePOKEVa Nooa TwWV NEPIOUCIAKWY OTOIKEINV Kal UNOXPEWTEWY
Héoa atnv endpevn xpnon. Ol EKTIUNACEIC Kal ol UNoBECeIC agloAoyouvTal ouvexwe PE BACN Tnv I0Topia Kal NPonyoulevn
guneipia kar AANOUG NapayovTeg, NePINAUBAVOLEVWVY KAl NPOCOOKWHEVWY YEYOVOTWY Nou BewpolvTal Aoyikd uno TIG TPEXOUTEG
OUVBNKEG,.

AcopalioTipia ZupBoAaia

H Etaipeia eEakolouBei va epappolel TIC idIEC AOYIOTIKEC NMONITIKEG yId TNV AvayvawpIion Kal dnoTipnon TwV UNOXPEWTENV TNG
and acealioThpia cupPoAaia (cupnepIdapBavopévey kal Twv €E00wv NPOCKTNONG) Kal avTac@aMNoTrpia cupBoAala nou
KaTéxel. H Aloiknon xpnoigonoinoe Tnv Kpion TnG kai dnpioUpynoe €&va oUVOAO AOYIOTIK®V MOAITIK@V Yid TNV avayvwpion Kai
anoTiKnNon TWV UMNOXPEWOEWY Kal SIKAIWPATWY TNG and ac@alioTripia cupBoiaia nou €kdOBnkav kal avrac@paAioTnpid
oupBOAaIa Nou KATEXEl, CUPNEPINAUBAVOLEVOU TOU EKTETAMEVOU EAEYXOU ENAPKEIAC, £TCI WOTE va NAPEXOVTAI Ol MO XPHOIMES
NANPOPOPIEC GTOUC XPHOTEG TWV XpNHATOOIKOVOUIK®Y KataoTdoswv Tng ETaipeiac,
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AcpalioTipia ZupBoAaia ZnHiov

H exTipnon Tng TeEAIKNG unoxpeéwong nou npokUnTel and {nuIEC mou kaAUnTovTal and acpalioTrpia cupBoiaia sival n
ONUavTIKOTEPN AOYIOTIKN €KTiNGN TG ETaipeiac. Yndpxouv apkeTég nnyeg aBeBaiotntag nou Xpeidletal va AngBolv unown
OTOV UNOAOYIOHO TNG TENIKNG UNoXPEWonG TNG ETaipeiac anod TEToleg NepINTWOEIG.

To AnoBepa EKKpePV Znuiwv avabewpeital ouvexmwe. [iveral npoBAEWn yia TO EKTIHWHEVO TENIKO KOOTOG OAWV TWV {HIGV
nou dev £Xouv KAEIOE! e apaipean Twv NOo®V Nou €xouv RO NANpwOsi, €iTe auTEg oxeTi(ovTal PE YEyovOTa Nou CUVERNOAV
KaTa Tn SIApKeIla TNG XPNONG, N O NPonyoUUEVEG XPNOEIG Kal aveEapTATWG TOU av €xouv N oxl dnAwbei otnv Etaipeia. O1
ao@AaNIOTIKEG {NMIEC avayvwpilovTal WG UNOXPEWOEIC OTAV UNAPXOUV IKaVONOINTIKEG EVOEIEEIG UNAPENG TOUC Kal TO PEYEBOC TOUG
Wnopei va unoAoyioTel. Av gival yvwoTn n UNapén piag unoxpéwaong aAAa undapyel apeBaldTnTa wg nNpog To TEAIKO TNng noao,
yiveTal npoBAewn pe Baon Tnv nponyoUWevn euneipia and napOHoleC NEPINTWOOEIC.  ACPANOTIKEG {NUIEG Pnopsl va
avTinpoownelouV iTe éva EEXWPIOTO NOOO, EITE HIA CUVOAIKT UNOXPEWGN OXETIKA HE HIA KATNYOpia Epyaci®v ) YEYOVOTWV.
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4. AIAXEIPIZH XPHMATOOIKONOMIKQN KAI AZ®AAIZTIKON KINAYNQN

To A.M.X.A. 7 «XpnUaToOOIKOVOUIKG Méoa kal MVWOTOMOINOEIC» EI0AYEl ENIMAEOV YVWOTOMNOINCEIG e oKond Tn BeATIwon Tng
NapeXOHevVNG NANPOPOPNONG NPOKEIEVOU Va agloAoynBei n onuacia Twv XpnUAaTooIKOVOUIKWV JECWV YIA TNV OIKOVOUIKN BEon
Tng ETaipeiac.

H ETaipeia ota nAaioia TnG kabnuepiviig TnG AsiToupyiag avTieTwnilel d1apopouc TUNouG Kai enineda kivouvwv. Ma Tnv
anoTeAeopaTikOTEPN AeIToupyia TG £xel avanTu&el kal epappolel kolvo NAdiolo dlaxeipiong yia 6AoUG Toug KIVOUVOUG HE OKOMO
TNv opBn diaxeipion Toug aTa nAaioia Tng d1abeong avaAnwng KIvOUVWY Kal oTpaTtnyikng Tng ETaipeiac. To nAaigio diaxeipiong
TWV KIVOUVWV UMOKEITAI OE GUVEXN avabewpnan kal BeATiwaon kal anoteAeital and Ta akoAouba Priyara:

Avayvopion Kivduvou: Avayvwpion Tov KIVOUVWY g€ KABe npoidv, unnpeoia n enixeipnuatikn diadikagia. AvahlovTag Tig
napoUoeC Kal PEANOVTIKEG dpaaTnpIOTNTEG TNG ETaipeiac, n Aioiknon avayvwpilel NePINTWOEIC KATA TIG onoie¢ n ETaipeia
ekTiBeTAI O€E KIVOUVOUG,

Métpnon kivoivou: Xprion KatdMnAwv peBodoAoyinv yia Tnv 600 To duvaTo opBdTEPN Kal EYKUPOTEPN EKTIUNON TWV
KIvOUvwv. O1 avayvwpiZopevol kivduvol aglodoyouvTtal wg npog Tnv nibavr €kBean oe {nuia. O1 Enixeipnoiakeg AleuBUvaeig, n
Movada Aiaxeipiong KivdUvwv kai o EcwTepikOg ‘EAgyXoG ival unelBuvol o€ ouvexn Bdon yia va avayvmpilouv Kal va ekTIouV
TIG NEPINTWOEIG OTIG onoieg n ETaipeia sivar eunabrg o kivdUvoug nou Ba pnopolaav va odnynoouv gs ONPAvTIKEG {NMIeg 1

dugenunon.

MapakoAoUBnon: AidTripnon Tou ENINEDOU TwV KIVOUVWY O anodekTa enineda. H Aloiknon napakoAouBei Ta enineda Kivouvou
TnG ETaipeiag o ouveyr BAcn XpnoIHONoIwVTag TIG €I0IKEG Kal EYKEKPIMEVEG HeBODOUG Slaxeipiong KIvOUvVwy. O Bacikeg
UMOBETEIG, 01 NNYEG DEDOPEVWV Kal 01 DIAdIKACIEC NMOU XPNOILONoIoUVTal KaTd Tn HETPNON Kal TNV NapakoAoudnon Twv KIVOUVwY
TeKPNPI®vovTal kal dokipagovTal yia Tnv aglonioTia Toug o€ TakTd Xpovika diaoThuata. H Aloiknon napakoAoubei kal aImioAoyei
Toug BaaikoUg KIvdUvoucg TG ETaipeiag, kal Toug avapépel o€ TakTIKr BAcn oTo AIOIKNTIKO ZUMBOUAIO.

MeTtpiaon: Meiwon KivOUVWV PECW OUYKEKPIPEVWY aXediwv dpdaonc. H Aioiknon npoadiopilel TNV KaAUTepn WEBODO yia TN
Meiwon Twv kivoUvwy, AauBavovtag unoyn Ta KOoTn Kal Ta o@éAn. H Baaoikr popen duuvag évavti mbavav {Nuiov ival To
nAgiolo NOAITIK@Y, 01adIkacI®V KAl E0WTEPIKMV EAEYXWV MNou €xel Beonioel kal epapuolel n ETaipeia. O1 evaAakKTIKEG Peiwong
TV KIVOUVWV e€apTavTal anod Tnv diabean Tng ETaipeiag évavTi Twv dlapopwv Hop@ov KIvEUvVou, ONwG auTr] EyKPIVETal ano
To AIOIKNTIKO ZUMBOUAIO.

Avagopa: Anuioupyia avagopmv yia Tnv KaAUTepn napakoAouBnaon kal EAEyX0 TWV KIVOUVWV.

H Etaipeia €xel ouvTagel kal akohouBei Tn “Aladikacia AEIoAoynong ZuvoAikou Mpo@ik Kivouvwv”. H ev AOyw, €Xel w¢ okomnod
TNV avayvopion, HETPNoN, NapakoAolBnan kai EAeyxo TOOO TwV UPIOTAPEVWY KIVOUVMV NoU avTIJETWNICel n ETaipeia, 600 Kal
TUXOV VEWV MoU £xouv NpokUyel eite AOyw aAhaywv oTo nepiBaAov oTo oroio dpacTnplonolsiTal, €iTe AOyw E0WTEPIKWV
peTaBoAwv. MapdAAnAa, n ETaipeia éxel kaTaokeuaoel unddeiypa Risk Map To onoio CUUNANPWVETAI KAl ENIKAIPONOIETAl ano
Tov YnewBuvo Alaxeipiong Kivduvwy, pe aToxo Tnv aglohoynon Twv 1Idiwv Kivduvwv Tng ETalpeiag. To unodelya anoTtelei HEpog
NG “Aiadikaciag AEI0AGynong ZuvoAikoU Mpo@iA Kivauvwv”.

>Tn onueinon auTn nepidapBavovtal avaluoelg yia Tnv €kBson TnG ETaipeiag s kabe €vav and Toug NapakdTw KivoUvoug Kal
TIG NONITIKEG kal dladikacieg nou epappodel yia TNV ENIPETPNON Kal T dlaxeipion Twv KIvOUVWV autov. Or NoAITIkEG dlayeipiong
kivdoUvou eEeTalovTal nepIodiKa WOTE VA EVOWPATWVOUV TIC AAayEC nou napatnpolvTal OTIC CUVBNKEG TNG ayopdg Kal TIG
dpaoTnpidTNTEG TNG ETaipeiac,

Ta XpnNUATOOIKOVOMIKG oTolxeia EvepynTikoU kal Ynoxpewoewv (NepINaUBAVOUEVOV TWV AoPANIGTIKOV NPOBAEWEWV) Ta onoia
EKTIOEVTAI NEPICTOTEPO OTOUG AVWTEPW KIVOUVOUG EXOUV WG EENG :
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Xpnuarooixovouixd oroixeia Evepynrixou:

Agi16ypaga EnevduTikoU XapTopuhakiou - AiaBgaipa npog NwAnon

XpnuHaTooikovopika oToixeia EvepynTikoU ornv EUAoyn Agia

Tapelakd AiaBéoipa kal I0odUvapa autwv

>UVONIKEG anaIThoEIG

XpnHATOOIKOVOUIKG oToIXEia EvepynTikoU oTo avanooBeoTo
KOOTOG

XpnHAToOIKOVOUIKG oTolxeia EvepynTikoU - ZUvoAo

Xpnuarooixovoyuixd oToiXEia YIOXPEDOEWV !

ACQANIOTIKEG NPOBAEYEIG

MOTWTEC KAl AOINEC EUNOPIKEC UNOXPEWTEIC

YNoxpewOoeIg NPoG AvTao@aAIoTEG

YNOoXpeWOoeIG and HIoOWOEIG

NOIMNEC UNOXPEWTEIC

X?npuroomovoumc'l oTtoixeia MadnTikoU oTO AvanooBecTO
KOOTOG

XpnHaTooIkovouika oToixeia MadnTikol -ZUvoAo
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AovyioTikn -EUAoyn aia

2022 2021
25.518.071 33.517.085
25.518.071 33.517.085
8.362.615 9.425.499
26.099.726 17.450.082
34.462.340 26.875.581
59.980.412 60.392.666
2022 2021
46.649.631 44.181.531
1.461.627 1.333.345
2.506.383 1.697.828
543.210 728.899
4.238.582 3.615.705
55.399.432 51.557.309
55.399.432 51.557.309

>TIG AOpaAIoTIkEG MpoPAEwelg nepihapBavovTal kal ol NPORAEWEIG EKKPEUV ANodNHIWOEWV Ol OMOIEG ONWG AVAPEPETAl OXETIKA
OTIG akoAouBoUEevVeG NONITIKEG Dev nposEo@AoUvTal. H ETaipeia dev €xel NpoBei oTnVv eKTiPNON TNG NPOEOPANCNG Kal yida To

Aoyo auTd n AoyioTikr a&ia Tou ouvolou Twv AcPANIoTIKOV NPoBAEWewv IcoUTal e TNV €UAoyn agia Toug.

O1 XpNHATOOIKOVOUIKOI KiVOUVOI GTOUG OMoiouG eKTIOETAI NEPIOCTOTEPO N ETaipeia gival or kaTwoi:

a) AogpahioTikdg kivouvog (4.1)
B) MOTWTIKOC Kivduvog (4.2)
0) Kivouvog ayopdc (4.3)

£) Kivduvoc peuoTtdTnTac (4.4)

H Etaipeia dev avahapBavel unoxpewaoeic os EEvo vouIoua, oUTe npayuaTtonolei aneuBeiac ouvalayeg og EEva vopiopara.
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4.1 AcpaAioTikoG Kivduvog

4.1.1 Trlevika

Ta npoidvTa nou Npoo@epel n ETaipeia kaAlNTouv 6Ao TO PACHA TWV YEVIK®V KIVOUVMV EKTOC TwV NIOTWTIKWV. H ETaipeia €xel
£QapHO0Eel KATAANAEC MONITIKEG yIa TNV AVTIMET®NION TwV KIVOUV®V nou nnyalouv and Ta acpaAioTrpia cupBoAaia kal £Xouv
va KAavouv Kupiwg We Tn diadikacia avaAnwng kivouvou Kal Tn diaxeipion anolnUiwoewy, TRV avTac@aAioTIKr NOAITIKA Kabwg
Kal Je TV opBr NpoBAewn TWV EKKPEP®Y anolnHIOCEWY Nou NepIANAUBAVETaI OTIC ETHOIEC XPNHATOOIKOVOUIKEG KATAOTACEIG.

AopahioTikdg Kivouvog gival onoioodrnoTe Kivduvog EKTOG TOU XPNHATOOIKOVOHIKOU KIVOUVOU o onoiog peTaBiBaleral and Tov
OUMBaANOPevo oTnv ETaipeia aTo nAgiolo Twv kKAASwV kaAuyng aToug onoioug dpaaTnpionoleital n ETaipeia.

MNa éva XapToQUAAKIO acg@aNoTIK®V CUPBACEWY Onou n Bswpia Tng mBavoTnTag papudleTal otnv TIHOAOYNON Kal oTnv
npoBAswn, o KUPIOG KivOUVOG TwV ao@AAIoTIKWV CUHBACEwY gival OTI ol NpayuaTikéG {NUIEG Kal ol anolnMIKoEIC Knopei va
unepPaivouv To Nocod nou neplAappaveral oTic NpoBAEWeIC. AUTO Wnopei va cudBel 6Tav n ouxvoTnTa 1 / Kai n aeodpoTnTa
TV IOV gival peyaAlTepn anod auTr nou apxIika ixe ekTIUNOEi.

Ta ao@aMioTIKG yeyovoTa gival Tuxaia Kal 0 NpaydaTikog api®pog Twv {NUIovV Kal To UWog Twv anolnpiwoswy HUNopei va
dlapépouv and Xpovo as Xpovo and TNV KABIEPWHEVN EKTIUNGN XPNOILOMOIMVTAG OTATIOTIKEG TEXVIKEG.

H euneipia deixvel 0TI 600 PeyaAUTEPO €ival TO XAPTOPUAAKIO HE NAPOHOIEC AOPANOTIKEG CUMBATEIC, TOOO HIKPOTEPN Ba sival
N OXETIKN HETABANTOTNTA TOU QVAPEVOHEVOU anoTeAéoPaToG. EninpooBeTa, va nio JIEUPUPEVO XAPTOPUAAKIO gival AiyOTEpPO
nmibavo va ennpeaocTei yevika ano Hia aAAayr os €va onoiadhnoTe unoouUvolo Tou xapTopuAakiou. H ETaipeia €xel avanTUgel
TNV aoQaNIOTIK oTPaTnyIkn avaAnyng woTe va dieupUvel To €id0g TwV ao@alIoTIKOV KIVOUVWV Nou anodéXETal kal péoa ano
QUTEC TIC KATNYOPIEC va KATAPEPEl €va €NAPKWC MeyGAo NANBUOMO KIVOUVWYV, Yid Vd HEIWOEl TNV HETABANTOTNTA TOU
avVapEVOHEVOU anoTeAéoUATOC EminpooBeTa, yia Tov neplopiopd Tou ac@aAioTikoU Tng KivdUvou n Etaipeia BacileTal otnv
anoTeAeopatikn Siaxeipion TNG TIHOAOYNONG, TWV VEWV CUKBOAdiWV kal TwV anoBeddTwy TnG. TEAOG, yia KIvOUVOUC o1 onoiol
Eenepvouv Tn d1aBgon avainwng kivouvwy, n ETaipeia npoBaivel og Xprion avracpaiiong.

O1 kaTwhI nivakeg avaAlouv apevog TIC avTaoPalIoTIKEG OUMBACEIC o avTaopalilopeva Kepalaia kal Tuno Tng ouppaong,
MEOW Twv onoiwv neplopifeTal o ASPaAioTIkOG Kivouvog Tng ETalpeiag, Kai aQeTEPOU Tn ONUAavTIKOTEPN OUYKEVTPWON TWV
kIivOUvVwv TngG ETaipeiac, ava yewypagikr NepIoxr 0€ axéon We Tov KivOuvo oeiopou. Eniong napouadialeTal n avaluon Twv
atuxnuaTwv KA\adwv og oxeéon We Tn opodpdTnTa Kai ouxvoTnTa TWV {NHIGV.
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AvdAuon Avtacdaliotikwv Zuppacewv o Acdpaiilopeva KeddAata kat tumo cuppaong

1AIA KPATHZH ANTAI@QANIZTEZ ZYNOAO
2022 2021 2022 2021 2022 2021
KA&Sog
Mupog Proportional
a) Quota Share 375.000 375.000 125.000 125.000 500.000 500.000
b) Surplus 0 0 12.500.000 12.500.000 12.500.000 12.500.000
sUvolo 375.000 375.000 12.625.000 12.625.000 13.000.000 13.000.000
Catastrophe Excess of Loss 500.000 500.000 38.500.000 31.500.000 39.000.000 32.000.000
Texvikég Aoddeleg Proportional
a) Quota Share 225.000 225.000 525.000 525.000 750.000 750.000
b) Surplus 0 0 6.250.000 6.250.000 6.250.000 6.250.000
JUvoho 225.000 225.000 6.725.000 6.725.000 7.000.000 7.000.000
Metadopwv Proportional 50.000 50.000 950.000 950.000 1.000.000 1.000.000
AMEPLOPLOTO  ATEPLOPLOTO AMEPLOPLOTO  ATEPLOPLOTO
Autokwitwv Excess of Loss 750.000 750.000 6plo euBuvng OpLo eudLVNg Oplo eubluvng  Gplo eublvng
Autokwitwv Mkth Excess of Loss 60.000 60.000 190.000 190.000 250.000 250.000
Aotikri euduvn Excess of Loss 500.000 500.000 4.500.000 4.500.000 5.000.000 5.000.000
EnayyeApatiki aotkr euBuvn Excess of Loss 500.000 500.000 2.500.000 1.500.000 3.000.000 2.000.000
EnayyeApatikr), aotikég kot Stadopwv atuxnudtwv Proportional 250.000 250.000 250.000 250.000 500.000 500.000
Cyber liability proportional 100.000 100.000 100.000 100.000 200.000 200.000
EuBUvn AleuBuvtikwv Itehexwv (D&O) Excess of Loss 500.000 500.000 4.500.000 4.500.000 5.000.000 5.000.000
Epyodotikri EuBUvn Excess of Loss 500.000 500.000 4.500.000 4.500.000 5.000.000 5.000.000
Aotikr EuBUvn Kataokevaotr Epyou Excess of Loss 500.000 500.000 2.500.000 2.500.000 3.000.000 3.000.000
EnayyeApatiki ootk euBivn Atapecolantol
Excess of Loss 500.000 500.000 1.424.560 1.424.560 1.924.560 1.924.560
Epriiotoouvn YriaAAAwv excess of loss 500.000 500.000 1.500.000 1.500.000 2.000.000 2.000.000
Employment Practice Liability Excess of Loss 500.000 500.000 500.000 500.000 1.000.000 1.000.000
Tour Operators excess of loss 500.000 500.000 3.500.000 3.500.000 4.000.000 4.000.000
Yyeiag Excess of Loss 75.000 75.000 925.000 925.000 1.000.000 1.000.000
AvaAuon onpavTikoTEp®V Ac@alioTik®V Kivduvwv ThG ETaipeiag
2uoowpeuon Kepahdiwv Seiguol
2022 2021
Ac@pali{opeva Ac@pali{opeva
MARGog Kepalaia (noocd o€ MARGoG Kepalaia (noca
Zwvn Kivdivou ACQAAICHEVOV XIAadeg EYPQ) Aoc@aliopévev o€ X1IA1Iadeg EYPQ)
ATTIKN 8.365 1.806.954 8.298 1.591.192
>Teped EANGDA (eKTOG ATTIKNG) 566 657.929 576 505.190
Noinr) EAAGOa 4.538 999.167 4.624 901.004
Kunpog 31 12.755 19 9.076
BouAyapia 20 3.966 3 900
Poupavia 29 4.646 - -
Zuvolo 13.549 3.485.417 13.520 3.007.362
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Mapakdt®w avaAUeTal n ouxXvoTnTa Kai opodpoTnTa TWV aTUXNHATOV 0To KAAJo AoTIkNG Euluvng
AUTOKIVI|TOU:

2022 2021
Méon Méon Méon Méon
ouxvoTnTa opodpoTnTa ouxvoTnTa o@odpoTnTa
AuTokivnTo 9,2% 1.348 7,8% 1.331

4.1.2 Avaluon euaioBnoiag - SUyKpPIOoN PE EPNEIpia

H Etaipeia dievrpynoe €Aeyxo €uaiobnoiag TnG endpKeiag TwV anoBePdTwy TNG 000V agopd OTNV €MIAOYH IOTOPIKOTNTAG
OTOIXEIWV KATA TNV EKTIMNON NAPAUETPWY KABWGE Kal aTNnV £MIAOYN HETAEU TwV JIAMOPETIKWV AVAAOYIOTIK®DY HEBODWV.

MepIKEC NapadoxEC OXETIKA HE TNV avaluon euaiodnaoiag nou dievepynBnke sival ol EAG :

e Mg peiwon oTo deikTn NUIwV kaTd 1% Ba odnynaoel os peinon anoBeydTwy kaTta EYPQ 370.049.

e  Mia au&non oTo deikTn NIV KaTa 2% Ba odnynoel o al&non anobepdtwyv katd EYPQ 738.097.

e  Mia deiwon oTic AoINEG aoPaMoTIKEG NPOBAEWEIC kaTd 10% Ba odnyroel oc peiwon anoBspatwv kata EYPQ 36.490.
e Mia al&non oTic AoINEG aoPaliaTIkEG NPoBAEWEIC KaTA 15% Ba odnynosl o au&non anoBeudaTwy kata EYPQ 54.735.

MapdMnAa n Etaipeia npoBaivel o oUykpIon TwV EKTIMOUEVOV NPOBOAWV HE TNV MPAyuaTikn eunelpia. Me Bdon Ta
anoTeAEOATA, NPOKUNTEI N ENAPKEIA TWV NPOBAEWEWV.

4.1.3 EkTiunon TeAIKoU k00TOUC anolNUIDOENV

To EKTIHWUEVO TEAIKO KOOTOG TWV AOPANCTIKWY anolnHI®oEwVY YEVIK®V KAGdwV To onoio unoAoyiodnke pe Baon To £Tog nuIdg
(oupnepidapBavopévou IBNR) kata Tnv 31 AskepBpiou 2022 avaAUeTal we €ENG :

AoTikr] EuBUvn AuTokiviTwy (nood oe XIAiddeg EYPQ)

Méxpi kai
'ETOoG ZnH1ag 102014 2015 2016 2017 2018 2019 2020 2021 2022 z0voAo
EKTIH®MEVO TEAIKO KOOTOG:
>T0 TENOG Tou 2022 14.199 5.355 4.658 5.464 4.405 4.989 3.637 5.238 6.590 54.533
2UvoAo MANPWHW®Y HEXP!
onuepa 13.980 4.971 4.522 4.864 3.722 3.504 2.969 2.593 2.172 43.024
Andbepa oTtn
XpnuaTtoolkovopikn ©gon (ouv
ULAE) 218 384 136 600 682 1.485 941 2.645 4.418 11.510
AndBepa nou oxeTiCeTal pe
NPONYOUWEVEG XPHOEIG 538
Z0voAo anoBépaTog oTn
XpnHATOOIKOVOHIKI) OE0N 12.047
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MéExpi kai
'EToG nuidg 102014 2015 2016 2017 2018 2019 2020 2021 2022 Z0volo
EKTIH®MEVO TEAIKO KOOTOG:
>T10 TéNOG TOou 2022 24461 5.489 6.889 8.360 12.550 10.099 9.395 10.200 11.893 99.336
Z0voho NANPWH®Y HEXPI
onpepa 20.460 5.337 6.802 8.066 11.738 8.843 7.276 8.398 4.857 81.776
AndBesua otn
XpNHATOOIKOVOUIKN O&on
(ouv ULAE) 4.000 152 87 295 812 1.256 2.120 1.802 7.037 17.561

AndBepa nou oxeTileTal
HE NPonNYoULEVEG XPrOEIG
ZUvoAO anoBEpaTog
ot
XpPNHATOOIKOVOHIKK)
O¢on

47

17.608

To EKTIMMPEVO TENIKO KOOTOG TWV aoPANICTIKWV anolnHIMOEWY YEVIKOV KAAdWV TO 0noio unoAoyioBnke e Bacn To €T0G

{nuiac (oupnepidapBavopévou IBNR) kata Tnv 31 AskepBpiou 2021 avalUeTal wg €ENG :

AaTikn) EuBUvn AutokiviTwV (noad os XINadec EYPQ)

MéExpi kai
'ETog {nuIag T0 2013 2014 2015 2016 2017 2018 2019 2020 2021 Z0volo
EKTIH®UEVO TEAIKO KOOTOG:
>T0 TéAOG Tou 2021 10.310 3.912 5.559 4.757 6.083 4.825 5.358 4.127 5.297 50.228
>UvoAo NANPWHMV HEXP!
onuepa 10.137 3.753 4916 4.411 4.636 3.617 3.279 2.272 1.437 38.459
AndBesua otn
XpnHaTooIKoVOIKr) ©€aon
(ouv ULAE) 173 159 643 346 1.447 1.208 2.078 1.855 3.860 11.769
AndBepa nou oxeTiCeTal pe
MPONYOUEVEG XPHOEIG 718
Z0voAo anoBépaTog oTn
XpNHATOOIKOVOUIKK)
O¢on 12.487
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Aoinoi KAadoi (nood os xiiiadeg EYPQ)

MéExpi kai
'EToG Znuidg 10 2013 2014

2015

2016

2017

2018

2019

2020

2021

ZUvoAo

EKTIH®MEVO TEAIKO KOOTOG:

>T10 TéAoG Tou 2021 20.122  4.855
2UvoAo MANPWHWY HEXP!
onpepa 15.654 4.761

5.498

5.318

6.942

6.798

8.443

8.043

12.758

11.710

10.490

8.782

9.486

6.935

10.961

5.231

89.556

73.232

AndBesua otn
XpNHATOOIKOVOUIKN O&on
(ouv ULAE) 4.468 94

180

144

400

1.048

1.708

2.551

5.730

16.325

AndBspa nou oxeTileTal
HE NPonyoULEVEG XPrOEIG
ZUvoAO anoBEpaTog
oTn
XpPNHATOOIKOVOHIKK)
O¢on

51

4.2 MoTwTikog Kivouvog

O MioTwTiKOG Kivduvog yia Tnv ETaipeia ouvioTaTtal otnv niBavoTnTa kanolog avrioudBarAOHEVOG va NpokaAéasl aTnv ETaipeia
OIKOVOIKT) {npia AOyw aBETNaNG OIKOVOUIKWV TOU UMNOXPEWMOEWY Kal OXETICETAI KUPIWG HE avTao@aNioTIKG unohoina, EUMopIKESG
Kal AoINEG anaItioeig, Xpeoypapa kal Tapeiakd diabsoipa. O avTaoPalioTEG Wnopei va unv eival o€ Béon va kahlyouv Thv
avaloyia Toug eni Twv aoPAMNIOTIKQV UNOXPEWOEWV I €Ni TwV acPaNIOTIKWV anolnHIOCEWY Nou £xouv ndn katapAnbei oToug
dikalouxouc. O acpaMifopevol ONwG eniong kai ol guvepyalopevol Pe Tnv ETaipeia (AikTua NoAnonc-AiapuecoAaBoUVTeC) Unopei
va pnv duvavtail va kataBdlouv Ta Nood ac@alioTpwv nou gival anarnTd. O NIOTWTIKOG KivOUVOG Mou NPoKUNTEl and Toug
XPEWOTIKOUC TITAOUG cuvioTaTal aTnv aduvapia Tou ekdOTN va eKNANPWOE! TNV UNOXPEWCN TOU VA anonAnpmaOEl TNV OVOUAcTIKN
a€ia Tou opoAOyou OTav nEABEI N wpiKavon kai n nuepopnvia eE6pAnoNG autou.

H eionpa&n Twv ao@alioTpwv Jnpiwv npaypatonoleital ansubeiag and Toug acpaliopévoug o NoogoaTo 73,26% eni Tou
OUVOAOU TNG Napaywyng Twv ao@aiioTpwv Kai 26,74% anod ouvepydaTeg e dikainpa ionpagng, evrohoddxoug ionpagng nou
a&lohoyei wg kataAAnAouc, va AapBavouv ol idlol and Toug NEAATEG Ta aoPAAICTPA Kal Je T O€Ipa TOug va Ta anodidouv aTnv
Etaipeia. O1 ouvepydTec 1 ol evrolodoxol €ionpa&ng smidéyovral and Tnv Etaipeia epappolovrac auotnpd Kpithpia
KaTtaAnAoTNTac. O1 ouvepydTeg — evTohodoOXo! sionpa&ng enava&lioAoyouvTal anod Tnv ETaipeia oe eToia BAon, O EKTAKTEG
NePINTWOEIC Kal KABE @opd nou napatnpndei kaBuoTépnon anddoonc TwV Aao@PaAioTpwy. Z& NEPINTWON NOU O CUVEPYATEC
kp1BoUv akaTadAAnAol w¢ evToAodoxol eionpagng dIaKONTETAI N CUVEPYATia.

H péon didpkeia €ionpa&ng Twv acalioTpwv BewpEITal OXETIKA MIKPR ano Tnv £kdoan Twv cudBoAaiwv kai SiagoponoleiTal
avaAoywce Tou TpoMou ionpa&ng.

H uétpnon kai napakohouBnon Tou MioTwTikoU KivdUvou yiveTal We Tnv agloAdynon TOOO MOIOTIKWV 000 Kal MOCOTIKMY
XAPAKTNPICTIK®V, ONWE JETPNON TWV KIVOUVKV KAl TOV XPNHATODOTIK®MY AVOIYHATWY, TOV £YKAIPO EVTOMIOHO TWV NPAYHATIKDY
Kal duvnTIKWY napaBacewv opiwv kal Tn diaxeipion Twv napapacswv opiwv cUUQwva pPe Tnv napoloa MoATikr. H
napakoAoUBnaon Tou KIVOUVOU YiveTal aTa nAaioia Tng d1aBsong avainyng Kivouvwv Tng ETaipeiac. MNa kabe avayvwpilopevn
nePIOXT MNIOTWTIKOU KIVOUVOU €EETATOVTAI CUYKEKPIKEVA KPITMPIA ONWE NEPIYPAPOVTAl NAPAKAT®:
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4.2.1 Kivduvog avTicupBaAlopévou and JiapecoAaBnTEC — CUVEPYATEG

3TN KaTnyopia auToi evTacoovTal CUVEPYATEG TG ETaipeiag ol onoiol, ival apuodiol yia Tnv €ionpagn Twv ac@alioTpwy ano
Toug NeAdTEC Kal TNV anodoaor| Toug aTnv ETaipeia.

H Etaipeia avayvwpiel Tnv mbavotnTa Wn anonAnpwing kabwg unapxouv NEPINTWOEIC GUMBOAQIWV OTIG OMoieC 0 GUVEPYATEG
anonAnpwvouv K diakavovioud JeTd Tnv €kdoaon Twv ouppoidinv. H ETaipeia nepiopilel Tov ev Adyw KivOuvo diaTnpavTag
auTtoU Tou €idoug Tn ouvepyaaoia oe XaunAd NooooTa aTo GUVOAO TNG NAPAYWYNG.

H Etaipeia epappdlel apyeg napakoholbnong «wpidavons» Twv anaimioswy (ageing analysis) pe B€omion opiwv kal NPAKTIKEG
EVUNOBNKWV CUPPWVI®V Kal PUBHICEWY.

4.2.2 Kivduvog avTioupgBaAAopévou and neAATEG

3TNV KaTnyopia auTr evTacoovTadl CUMPBACEIC ouvepyaoiac Pe SiapecoAaBnTéG, Onou n anddoon Twv ac@alioTpwv Yiveral
aneuBsiac and Toug NeAATEC.

H ETtaipeia avayvwpilovtag Tov mibavo kivduvo aBéTnong Twv NeAaTav, pappolel NONITIKN EI0NPAEEWY CUK@VA e TNV onoia
Ta oupBOAala kdidovTal JOVO KATOMIV E6(PANONG TV aoPalioTnpinv CUPBOAdiwY e €Eaipean TNV NEPINTWON TwWV DOCEWV.
H ETaipeia e Tov Tpono auTd diac@alilel Tnv eionpagn Twv anairioewy TnNG Kal EAaxIoTomnolel Tov KivOuvo avTioURBAAoUEVOU
anod neAdTeg.

H ETaipeia epapuolel apxég napakoAolBnong «wpipavonc» Twv anammoswy (ageing analysis) pe B€onion opiwv Kal NPAKTIKEG
EVUNOBNKWY CUHPWVIWV Kal puBUioewv.

4.2.3 Kivduvog avTiouBaAAoOPEVoU and avTac@AMIoTEG

H Etaipeia pe okond Tnv kAAuwn Tng évavtl PeyaAwv kal noAUnAokwv KIvOUVwv nou avaAapBavel, Tn otabeponoinon Twv
anoTEAEOPATWY TNG KAl TNV NPOOTACia TOU KEPAAdioU Kal TWV HETOXWV TNG OUVANTEl CUPBACEIC avTaopaNong e ETAIPEiEC Tou
€EwTEPIKOU, €iTE aneuBeiag eiTe PECW PECITOV avTaoPANONG.

H ETaipeia avayvwpilel Tov Kivduvo avTioupBalopévou nou pnopei va npokUwel Aoyw aBérnong fy aduvapia kdAuwng Tov
OIKOVOUIKQV UNOXPEWOEWY TWV avTaoPaNoT®V N TwV HECITWV Npog Tnv ETaipeia kal epapuolel auotnpn diadikacia eniAoyng
kai a€loAdynongG auTtwv e okono Tn diaxeipion kal Jeiwon Tou KivoUvou.

Apuodia yia Tnv emidoyn Twv avrac@aNioTwv ival n unTpikn ETaipeia n onoia o ouvepyacia pe 1o AicuBlvovTta ZUpBoulo
€€eTAlEl CUYKEKPIMEVA KPITNPIA.

O1 oupBaceic avTacPANoNG ival €TNOIES, eV N a€loAGyNan TwV avTacalioT®v napakoAouBeital anod Tn Alaxeipion Kivauvav.

lNa Ta npoalpeTika cupBoAaia (facultative), n ETaipeia diatnpei ouvepyacia Pe YEOITEG avTao@AAIOTEC. STIC NEPINTWOEIC AUTEG
appodIog yia TNV enAoyn Twv avTac@alioTwv gival o AleubuvTrg Ao@aMioTikwv Epyaciov Tng ETalpeiac o€ ouvepyaoia pe Tn
MNTPIKN Kal KaTa Tn diadikaacia enIAoync Twv avTac@alioTwV eEeTAlOVTAl GUYKEKPIPEVA KPITRPIA.

Ma Tnv napakoAolBnan kai diaxeipion TWV MOTWTIKWY KIVOUVKV ano avTacPpaloTIKEG anaiTioeig n ETaipeia éxel avanTugel Tig
aKkOAOUBEG NPAKTIKEG:

e 'EAeyxoG TNG MioToANnTIKAG 3IaBABUIONG TOU avTac@alioTr) ano eEWTEPIKOUC avayvwpPIoHEVOUG 0IKoug agloAdynong
e AUEnon Tng diaonopdc Twv avtacpaiioTav
e Qfonion opiwv KaTta TonoBeaia, NMIoTOANNTIKA dlaBAduIoN Kai 6voua avraocpalioTn

e AITRPNON OTEVQV OXECEWV KAl ENAPV E TOUG avTAoPANIOTEC
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4.2.4 Kivduvog avTioupuBaAAoOpEVOU AOY(M CUYKEVTPWONG TWV KATABEOEWV

SUhQwva Je TNV NONITIKN enevduoswv Tng ETaipeiag, n ETaipeia enevdlel €va peyalo PEPOG TOU XAPTOQUAAKIOU TNG OE
KaTaeéoelc.

la TNV ano@uyn TnNG CUYKEVTPWONG TWV KATABECEWV OE PEPOVWHPEVOUG avTIOUKBAMOMEVOUG, kal SEBOUEVOU TNG NPOCRATNG
NaykoouIag XpnUAaTooIKOVOUIKNG Kpiong Kal eyxwpiag dnHocIoVOUIKNAG aoTdbelac, oTpaTnyikn Tng ETaipeiag sivai n diatripnon
TOU HeYaAUTEPOU WEPOUG TOU XaPTOPUAAKIOU 0TO €EWTEPIKO Nepinou 85-90% kal povo éva 10-15% otnv EAAGda.

AkOla Kkal yla To HIKpO MoCOoO0TO TWV KATaBéoswv e0wTEPIKOU, apxn Tng ETaipeiag sival va To kaTavépel o€ navw ano €va
NIoTWTIKO idpupa. Avagopikd PE TIC kaTaBéoeic eEwTepikoU, n ETaipeia emBupei €va pépog va diaTnpeiTal o auiyog npoiovTta
KaTaBEoEwV Kal To PeyaAUTePO NoooaTo va enevdUETal 0 KUBEPVNTIKA opoAoya fy/kal Mutual Funds (ApoiBaia Kegpdahaia)/ETF's
Ta onoia enevdUoUV KUPIwG 0 oloOAoya, KUBEpVNTIKA 1Y/Kal ETAIPIKA.

H Etaipeia otnv nepintwon ouvepyalopevwv Tpanelwv €EeTalel napdyovTeg OnwG n nICTOANNTIK Toug diaBaduion and
avayvwpIoWEVO 0iKO, Td OIKOVOUIKA TOUG OTOIXEId, TIG OUVBNKEC ouvepyaaiag, ala Kai TIC GUVBNKEG aTnv ayopd.

4.2.5 Kivduvog and XpEwoTIKOUG TiTAOUG

O MIoTWTIKOE KivOUVOC NOU NPOKUNTEI anod TOUG XPEWATIKOUC TITAOUC ouviaTaTal oTnv aduvayia Tou ekdOTN va eKNANPOEl TNV
UMNOXPEWON TOU va anonAnpwoel TV OVOUAcTIKN a&ia Tou opohoyou OTav enéNBel n wpigavon kai n nuepopnvia eE6pAnong
auTou.

H ETaipeia nepiopilel Tnv €kBeon TNG 0 NICTWTIKOUC KIvOUVOUG enevdUovTag HOVO O AUECa PEUCTONOINCIKA XPEOYPApA ano
aVTICUPBAAOUEVOUG MoU €X0UV augnuévo Pabud MIOTOANMTIKAG IKAvOTNTAG.  AedOMEVWV AUT®V TwV UPnAwv Badumv
NIGTOANNTIKAG IKQvOTNTAg, N Aloiknon ekTIpa 0TI de Ba undap&el Gaivopevo abéTnong NANPWH®Y yia TIG enevOUOEIG AUTEG,

4.2.6 'EKO£0N OTOV NIOTWTIKO Kiviuvo

H AoyioTikr| a&ia Twv XpnNHAaTOOIKOVOUIKWY OTOIXEIWV EvepynTikoU avTinpoownelsl T YEyIoTn €kBeon oTov MOTWTIKO Kivduvo.
H péyiotn £€kBeon oTov MoTwTikO Kivduvo kaTtd Tnv nUepounvia TnG XpnUaToolKoVoUIKNRG ©€ong fTav:

2022 2021
A&iIoypagpa EnevduTikoU XapTopuhakiou - AlaBéaiya npog MwAnon 15.409.794 9.731.485
2Uvoho anaImoewy 26.099.726 17.450.082
Tapelaka diabéaiya kal I0o0dUvapa auTwy 8.362.615 9.425.499
Zivolo 49.872.135 36.607.066

H péyioTn £kBean oTov MIOTWTIKO KivOuvo yia TIG Anaimoeic and AopAalioTpa katd Tnv nUepPoPnvia TG XpnUaTooIKOVOUIKNG
©¢ong ava TUno neAAaTn kai €idog anaitnong nrav:

2022 2021
'Id10 SiKTUO - AVOIKTA unoAoina - -
MpAKTOPEG Kal GUVEPYATEG - AVoIKTA undloina 6.003.984 5.111.326
MeTayxpovoAOYNUEVEC ENITAYEC Kal YpapUdTIa - -
TOvolo 6.003.984 5.111.326
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MapatiBeTal napakdTw availuon TwV XPNUATOOIKOVOUIKWY OToIxXeiwv EvepynTikoU Ta onoia €iTe €ival og kabBuoTépnaon eiTe

nAnpouv Tig NpolnoBEasig diaypadng n oxl, avTioTolxa.

XpnUAToOIKOVOUIKA oTolxeia EvepynTikoU nou dev gival o€
KaBuaoTEpnan kai dev NAnpouv TIC NpolinoBEaeic diaypadng

XpnNUATOOIKOVOUIKG oTolxsia EvepynTikoU as kaBuoTEpnaon al\a nou
dev nAnpouv Tig npolinoBéaeig diaypapng

Anopsiwpéva XpnUaToolKovouikd aToixeia EvepynTikou

MpoBAEWeIg

ZUVOAO XPNHATOOIKOVOUIK®V OTOIXEIWV EveEpyNnTIKOU

2022 2021
49.372.152 36.250.590
499.982 356.476
348.785 338.846
(348.785) (338.846)
49.872.135 36.607.066

H ETaipeia &xel uwnAfy OUYKEVTPWON MIOTWTIKOU KIVOUVOU O€ NAYKOOUIO XPNMATOMIOTWTIKO iOpUKA UWNARG MICTOANMTIKAG
IKavOTNTAG, 0TO ornoio KaTd Tnv 31 AekeuBpiou 2022 kai katd Tnv 31 AskepBpiou 2021 diaTnpeiTal N0oooTo Aavw Tou 10% Twv
Tapeiakov Alabeaipwv kal Iooduvapwv AuTwv. Eniong, katd Tnv 31 AekepBpiou 2022 kai kata Tnv 31 AekepBpiou 2021 n

ETaipeia £xel UPnAR GUYKEVTPWON NICTWOTIKOU KIVOUVOU O< 3 agioypada enevOuTIKoU XapTopuAdkiou.

MapatiBeTal NapakaTw NEPAITEPW aAvAAuon Twv XpnUATOOIKOVOUIKWV ZTOIxeiwv EvepynTikoU pe BAcn Tnv MIGTOANMTIKN
IKQVOTNTA TOUG KaTd TNV nUEPOUNVia oUVTAENG Twv XpnUATooIKOVOUIKOV KaTaoTaoswv. H nioTwTik aglohoynon BacioTnke

oTIg aglohoynoeig Tng Standard and Poors, ektog and Ta Tapeiaka Alabéoiya kal IoodUvapa AUTWOV TwWV OMoiwv N NIOTWTIKN
aglohoynon Baciobnke oTig agloAoynoeig TnG Moody’s kal and TIG AnAITHOEIC anod AvTacPaloTEG TwWV OMOIwV N MIOTWTIKNA

a&loAoynon Baoiobnke ekTog anod Tnv Standard and Poors kal oTnv A.M. Best.

MoToANNTIKA
IKavoTnTa 2022

AAA

AA+

AA

AA-

A+

A

A-

BBB+

BBB

BBB-

BB+

B+

B

CcC

Xwpig
NICTOANNTIKA
diapadpion
Z0volo

. , . . I\c.:;ﬂ; Tapsiaka
OudAova Xg:ewtnag ANaITNoEIg ur!o I\t')mag Kumescslg' AlaBEoIna Kai SUvolo
Suolova aocQalicTpwv AVTaoQaAIOTEG ANAITNOEIS OF NICTWTIKA _u_lco&'.wa a —
I6pupara sgoduvand

- - - - - - 0

- - 2.020.299 - - - 2.020.299
12.922.329 - 688.670 - - - 13.610.999
- - 3.681.233 - - - 3.681.233

- - 990.719 - - - 990.719

- - 1.988.923 - - - 1.988.923

- - 255.956 - 6.809.586 8.117.922 15.183.464

- - - - - - 0
2.487.465 - - - - - 2.487.465
- - 238.126 - - - 238.126

- - - - - - 0

- - - - - 20.943 20.943

- - - - - 222.324 222.324

- - - - - - 0

- 6.003.984 1.162.480 2.259.750 - 1.426 9.427.640
15.409.794 6.003.984 11.026.405 2.259.750 6.809.586 8.362.615 49.872.135
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Aoinég

nno-n:ohnnrnxﬂ OudAoya XQ'EG)OTEQ AnaiTioeig ar!b At_)mt»':g Ku'rueéoslg_ Anaez_gnlﬁ Sivolo
IkavoTnTa 2021 “ZHoaoya ao@alioTpwv AVTaoQaAIOTEG aNAITAOEIG Of ggrr'w'rma —"—Icoqu a E—
iopupara

AAA - - 232.478 - - - 232.478
AA+ - - 2.558.526 - - - 2.558.526
AA 1.794.755 - 223.164 - - 9.294.748  11.312.667
AA- - - 3.212.505 - - - 3.212.505
A+ - - 891.569 - - - 891.569
A 306.512 - 1.621.894 - - - 1.928.407
A- - - 134.849 - - - 134.849
BBB+ 4.772.680 - - - - - 4.772.680
BBB 2.857.538 - - - - - 2.857.538
BBB- - - 17.063 - - - 17.063
BB+ - - 2.095 - - - 2.095
B+ - - - - - - 0
B - - 251.260 - - 129.485 380.745
ccc - - - - - - 0
Xwpig

NICTOANNTIKA

S1aBadpion - 5.111.326 929.731 2.263.622 - 1.267  8.305.946
z0volo 9.731.485 5.111.326 10.075.134  2.263.622 0 9.425.499  36.607.066

4.3 Kivduvog Ayopag

Kivduvog Ayopdc eival o Kivduvog {nuiag mou MpokUNTEl anod OUCKEVEIG €EENEEIC TNV TIUN N 0T WETABANTOTNTA Mou
napaTneouvTal OTIG ayopES ENITOKIWY, GUVAAAAYHATOC, HETOXWV Kal EUNOPEUMATWV. ZnWieg gival duvatdv va npokUYouv Kal
ano To XapToQUAAKIO Kal KaTa Tn dlaxeipion Twv oToixeiwv EvepynTikoU-YNOXPEWOEWV.

O Kivduvog Ayopdg sival anoTéAeoa Twv dIGKUMAVOEWY TWV TIHWOV TNG ayopdc o€ ouvOUAoHO HE TIG ENEVOUTIKECG EMAOYEC TNG
Etaipeiac. H “EnevduTikr} noAITIKN” TN ETaipeiag kiveital o€ éva auvtnpnTikd NAiolo kaBwg Ta enevdudpeva kepaiaia apopouv
ao@AaMNIoTIKEG NPOBAEWEIC ONAAdN UMNOXPEMOEIC NPOC TOUC aoPAANITHEVOUC Kal TPITOUC dIKAIoUXOUG TOUG aopaliodaTog Aoyw
€NENEUONG TOU aoPalIoTIKOU KIvVOUVOU Kal Oev apopouv enevdUOEIG e okono To kEpSoc. ‘OAa Ta NEPIOUCIAKA GToIXEIa Kal 1Diwg
auTtd nou kaAUMToOuV TIC EAAXIOTEG KEQAAAIOKEG anaiTnoelg PepeyyuodTNTAG, €NEVOUOVTAl E TPOMO MOU va €yyudTal Tnv
ao@alela, Tnv noidTNTa, Tn PEUCTOTNTA Kal TNV Kepdogopia Tou cuvohikoU XapTouAakiou. Ta nepiouciakd oTolxeia nou
npoopilovTal KUpiwg yia Trn KAAUWn Twv TeXVIK®V AnoBeudTwv, enevdlovTal e TPOMO KaTAANAo yia Tn ¢uUaon Kai Tr dIdpKela
TWV aoQANOTIKQV Kal W), UNoXpe®oewy. Ta aTolxeia enevduovTal Npog TO YEVIKO OPEAOG OAWY TwV avTICUKBAAOUEVWY Kal
JIKaloUXwv.

SUupwva Pe Tnv EnevduTikr) MoNimikn, n ETaipeia enevdlel o PETOXEC, oJOAOYa, apoiBaia Ke@AAaia Kal KaTaBEoeIg eV Oev
enevdlel aneubeiag os napaywya kal dopnuéva npoiovta. Asdopévou Twv enevOUTIKWV TG emhoywv, n ETaipeia, and Tig
unokatnyopieg Tou Kivduvou Ayopdg avayvwpidel:

e  Tov Kivduvo MeToxwv

e Tov Kivduvo Alapopdg Emmokinv f MoTwTikwv MepiBwpinv

e Tov Kivduvo ZUykévTpwang

e  Tov Kivduvo Enimokiwv
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e Tov Kivduvo Tipwv AKIVATWV

e Tov Kivduvo Zuvalaypatog (Héow A/K)

H Etaipeia dev avayvwpilel Kivduvo Tipwv AKIVATY Kal Kivduvo ZuvaAAayuaTog agou de dIabETel akivnTa neplouaiakd aToixeia
(exTOG TNC avayvwpiong TwV XpNHAToSOTIK®Y MICBWOEWY w¢ Nayla NePIoUaiaka aTolxeia Baon A.M.X.A. 16), eve eniong dev
enevdUel aneuBeiag og EEvo vopiopa.

lMNa Tnv enipérTpnaon Tou Kivduvou Ayopdg n ETaipeia epappolel oevapia Npocopoiwong akpaiwv KaTaoTaoswy o€ TNola Bacn
N Mo ouxva av auTo KpiBei anapaitnTo Kal PHEAETA TNV ENINTWON TOUC OTA OIKOVOUIKA anoTeAEOMATa Kal TNV KeQAAaiakn
endpkeia TG ETaipeiac. MNa Tnv epappoyr Twv oevapiny, kal GUYKEKPILEVA Yia TNV eMIAoyr Twv oevapinv avodou kal kaBddou
(upwards & downwards stresses), AauBavel unown nNapayovres Onwe:

. EnonTika osvapia

. PeuoTdTNTa OTNV ayopa

. MeTaBOAEC TOU eyxwplou kai dIEBVOUC XpNHATOOIKOVOUIKOU NEPIBAANOVTOC
. KolvwvIKoMoAITIKI KaTaoTaon

. Wuyoloyia Twv enevOUTWV

AvaAuTikOTEpa yia Ta oevapia kabe kivdUvou eEeTalel dIapopeTIkoUG NapAyOVTEG.

Kivduvog MeTox®mV

lMa Tov kivduvo PeToxwv n ETaipeia e€eTalel Tnv euaiobnoia Twv agiwv TV OTOIXEIWV Tou EvepynTikoU, TwV YNOXPEWOEWVY Kal
TWV XPNHATOOIKOVOUIK®V HECWV O AANAYEG OTIG ayopaieg TIEG TWV HETOXWV. Na Tn HETPNON Kal NapakoAouBnan Tou KIvOUVou
TwV PETOXWV dUvaTtail va Xpnaoigonolsital n diakuyavon napeA8oucwv anodooswy. € kabe NepINTwan, yia TN GNPAvTIKOTNTA
TNG €PApHOYNG TWV avwTéPw AauBAaveTal unown kai To péyebog Tou xapTopuAakiou. H dlaxeipion Tou KivOUvoU Twv HETOXWV
nepINapBAVEl TN MEIWON TNG METOXIKNAG OUYKEVTPWONG Kal TNV au&naon Tng diacnopdc HEow TRPNONG Opiwv.

>T0X0C TNG ETaipeiag sivai n dia pégou apoiBainv Ke@aiaiwv PHETOXIKN EKBETN — w¢ ek TOUTOU N ETaipeia dev £xel AUEDN WETOXIKN
£kBeon napd Povo PEow diaxelpilOpevwv apoiBainv Ke@aAaiwv anod BePaToPUAAKEC. S QUTEG TIG NEPINTWOEIC YIA TN PETPNON

NG €kBeong TG ETaipeiac oTov kivduvo peToXwv, avtAouvTal oToixeia and Ta apoifaia kepaAaia.

>Tov akoAouBo nivaka napoucialeTal n ouvBeon Twv auolBaiwv kepalaiwv kail ETFs :

ZuvOeon A/K ka1 ETFs 2022 2021

KuBepvnTika OpoAoya 35% 20%
ETaipikd OpdAoya 65% 73%
MeToxEG 0% 0%
KaTaBeTika MpoiovTta 0% 5%
Aoind 0% 2%
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Kivduvog Aiapopdag EmiTokiou 1 MoTwTikoU MepiBwpiou

lNa Tov Kivduvo MIOTwWTIKOU NepiBwpiou n ETaipeia e€eTalel Tnv euaiobnoia Twv afiwv Twv OToIXEIWV Tou EvepynTikoU, Twv
YNOXPEWTEWV KAl TwV XPNHATOOIKOVOUIKWV HECWV O HETABOAEC OTO €NINEdO TWV MOTWTIKWV NeEPIBwpiwv. H napakoAolBnaon
TOV NIOTWTIKOV KIVOUVWV TOU €NEVOUTIKOU XapTOPUAAKIoU Tou EvepynTikoU AOYw TnG anAng ouang Twv TonoBeTnoewy (plain
vanilla oTaBepol €i00dNuaTog enevouoelc), AauBavel xmpa e Tn MEBOdO TNG MIOTOANNTIKAG diaBabuionc. H nmioToAnnTIKn
dlaBaduIon npogpyeTal and avayvwpioHEVoUG EWTEPIKOUC oikoug aglohoynong (Standard & Poor’s, Moody’s, Fitch) kai
AapBaveral npiv anod onoladrnoTe TonoBETnaon. ‘Onou ugicTaTal TonoBETNaN CUAOYIKNG Hop®nG (n.x. A/K) AapyBaverai n péon
nioToANnTIKA dlIaBAduIoN Tou XapTopuAakiou 1 n nioToAnnTikr diaBaduion kabe TonoBETnong Péow look-through avaiuong. H
ETaipeia dev TonoBeteital aneubeiag (direct investment) o pn enevdloiun Babuida napda povo o enevdUaoiyeg (investment
grade) TonoBeTAOEIG, evew TnpouvTal Opia OTNV KATAvour TNG MOTOANNTIKNAG dIaBAdUIoNG Tou NMIOTWTIKOU TNG XAPTOPUAAKIOU.

Kivouvog SUYKEVTPWONG

MNa Tov Kivduvo ZUYKEVTPWONG EAEYXOVTAl UEMOVWHEVEC TOMOBETNOEIC ONWG Kal €KOEGN OF OUYKEKPIWEVEG KATNYOPIES
NEPIOUTIAKMV OTOIXEIWV /KAl O OUYKEKPIPEVOUG EKDOTEG XPNIHATOOIKOVOUIKWY MPOIOVTWV.

Kivduvog EniTokiou

Ma Tov Kivduvo EniTokiou n ETaipeia €€etalel Tnv euaiobnaoia Twv a&iov Twv OToIXEIwV Tou EvepynTikoU, Twv YNOXpeWoewy
Kal TWV XPNHATOOIKOVOUIKGOV HECWV O€ aAAYEG OTNV KaunUAN TwV ENITOKIWY, 1} 0T YETABANTOTNTA TwWV ENITOKIWV.

Ma Tnv napakoAoudnon Tou eniTokiakoU KIvOUVoU YiveTal Xprion diagopwyV PETPWV Kal HEBODWV, ONWE NPWTEUOVTOC NPOROAN
xpnuatopowv (cash flow projections), avaAuon kevav (gap analysis), didpkeiag (duration), kai SOKIUNG asvapiou (scenario
testing) kal OEUTEPEUOVTWG, O€ NEPINTWAN Nou KpiBei anapaitnTo, KUPTOTNTAC (convexity) kal Baoikng didpkeiag (key rate
duration). Na Tn diaxeipion Tou ev Adyw KivdUvou, Beonifovral dpia nou apopoUv KUpinG o TuXOV avavTiaToixia dIapKelac
EvepynTikou-MabnTikoU (Asset-Liability duration mismatch) — “first order” emitokiakdg kivduvog AapBavovrag unoyn Tnv anin
@UOoN Twv eNeVOUTIK®V TonoBeTroswv (plain vanilla fixed income £€kBean) kal Twv AvTIOTOIXWV UNOXPEMOEWY - VG NApAAAnAa
oxedialovral kai dievepyouvTal Akpaia Zevapia Aokipwv (Stress Tests) Je OTOX0 TNV €KTIKNON TNG €NIdPACNC TOUG OTNV
Xpnuatoolkovopikny ©éon Tng ETaipeiac. H enmidoyr) kal To €0pog Xpriong TWV avwTépw epyaleiwv, eival avaloyn pe Tnv
NoAUNAOKOTNTA TwWV 0TABEPOU €100dNKATOC ENEVOUTIK®V oToIXEiwv TNG ETaipeiac (AapyBavovrag unown tnv anin Quon Tov
enevduTIKQV TonoBetrnocwv — plain vanilla fixed income €kBeon — kal Twv AVTIOTOIXWV UMOXPEWOEWY N NapakoAoudnaon
nepiopiceTal katd Baon oe first order pey£dn onwg sivai n diapkeia).

KaTa Tnv nuepopnvia Tng XpnuaTooikoVoUIKNG @€0nc, To NPo@iA TWV EVTOKWV XPNHATOOIKOVOMIK®Y JEowV TNG ETalpeiag nrav:
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2022 2021
Kupaivopevo Z1abgpou \ Kupaivopevo Z1abgpou .

EmITOKIO EniTokiou Zuvoko EmITOKIO EniTokiou Zuvoko
OuodMoya AlaBgoiya npog
MwAnon 0 9.949.964 9.949.964 0 9.731.485 9.731.485
Tapesiaka AigBéaiya Kal
IoodUvapa Autav 8.362.615 0 8.362.615 9.425.499 0 9.425.499
Noinég Katabéoeig o
noTwTIKA I8pUuaTa 0 6.809.586 6.809.586 0 0 0
Anaimioeig and £vToka
daveia 387.767 0 387.767 608.697 0 608.697
ZUvoho Zroixgiov 8.750.382 16.759.550 25.509.932 10.034.196 9.731.485 19.765.681
EvepynTikou

MINAKAZ — AVGAuon TOKOPOP®V XPNHATOOIKOVOHIK®V OTOIXEIMV ava HECO NPAYHATIKO EMNITOKIO
2022 2021
0-3% 3-6% Z0voAo 0-3% 3-6% ZUvoho

Ouohoya AiaBeoiua npog 9.949.964 0  9.949.964  9.731.485 0  9.731.485
MwAnon
Tapeiaka AiaBéaipa kai
Io0Bivaua AUTGV 8.362.615 0 8.362.615 9.425.499 0 9.425.499
/\0||"|£q KaTaBeoeig o NIOTWTIKA 6.809.586 0 6.809.586 0 0 0
Idpupara
Anaitroeic ano £vroka daveia 20.717 367.050 387.767 27.302 581.395 608.697
Z0voAo ZTOIXEIWV 25.142.882 367.050 25.509.932 19.184.286 581.395 19.765.681

EvepynTiKoU

4.4 Kivduvog PsuoToTnTag

Eival o kivduvog n enixeipnon va avTigeTwniosl JUOKONEG OTnV €EeUpenn KePAAdiwV yiIa va KAAUWEl UMOXPEWTEIC MOU
OXeTi(ovTal e Ta XPNHUATOOIKOVOUIKA Héoa. H napakoAoUBnon Tou KivOUVOU pEUGTOTNTAG EMIKEVTPWVETAI OTNV IKAVOTNTA TNG

ETaipeiac va diatnpei enapkn peuoToTNTA YIA TNV EKNANPWON TWV CUVAAAKTIKQV TNG UNOXPEWCEWY, N onoia eEacpalileTal
and Tn dlaxeipion Tou XpovikoU GUOXETIOHOU TWV TAUEIKMY EIOPOMV KAl EKPOWV KAl TNV ENAPKEIQ TAUEIGK®Y dIaBeaipwy Kal
AMETA PEUCTOMOINTIHWV XPEOYPAPWY YIA TIG TPEXOUOEC GUVAAAYEG,

>Tov akdAouBo nivaka napoucialovTal Ol XPNHUATOOIKOVOUIKEG KAl AO(PANCTIKEC UMOXPEWOEIS KAl TA XPNHATOOIKOVOUIKA
nepIOUCIaka oTolxeia Tng ETaipeiag pe Bacn Tnv nuepopnvia ARENG Toug, OUMNEPIAAUBAVOUEVWV TWV aNAITOEWV ano
avtao@aAioTéG Mou xpnolgonolei n ETaipeia yia Tn diaxeipion Tou KivOUVOU PeucTOTNTAG. Ta MEPIOUCIAKA OTOIXEIQ Kal Ol
UMNOXPEWTEIC NapouaialovTal e TIG OUMBATIKEG TAUEIAKEG TOUG POEC, EKTOC and TIG UNOXPEWTEIG NPOG ACPANTHEVOUG O OMOIES
napoucialovral HPE TIC AVTIOTOIXEG OVAUEVOMUEVEG TAMEIQKEG TOUC PoEC. O MApakaTw TAMEIOKEG POEC AMOPOUV N

NPOEEOPANUEVEG TAWEIAKESG POEC,
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NG 31 AekepPBpiou 2022

ENEPIrHTIKO
OuodAoya
Noinég Enevduoelg

ZUvolo Agloypapwv EngvduTikoU
XapTo@ulakiou - AlaB£oipa npog

NMoAnon

NOINEC KATABEDEIG O NIOTWTIKA
1dpUpara

XpewaoTeG aoPpaNioTpwv
Anaitnogig and avracpalioTEG
NOINEC anaiTnoeIg

Tapelaka diabéaiya kal Icoduvapa
auTVv

ZUvolo

YNOXPEQZEIZ

MPOBAEWEIG EKKPEUMY anolNHINTEWY
MpoBAEWEIG N OEDOUAEUPEVOV
ao@alioTpwv Kai AoInéG NpoBAEYEIG
YNOXPpEWOEIG NAPOXWV NPOC TO
NPOCWNIKO

MOTWTEG kAl AOINEG EUNOPIKEG
UMOXPEWODEIC

YNoxXpeWOEIG Npog AVTao@alioTES
YNOoXpeWOoeIG and HIoOmOEIG

NOINEG UMOXPEWTEIG

Zuvolo

Ka@apn PsuoToTnTa

NG 31 AekepBpiou 2021

ENEPIrHTIKO

OuodAoya

NOINEG eNeVOUOEIG

ZUvolo Agloypapwv EnevduTtikou
XapTopuAakiou - AlaO£cipa Npog
NMoAnon

NOINEC KATABEDEIG O NIOTWTIKA
1dpUpara

XpewoTeC aopalioTpwv

Anaitnosic anod avrac@aNoTEG
NOINEC anaITnoeIg

Tapeiaka diabéaipa kai 1IcodUvapa
auTVv

Zuvolo

—
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. Mn

"ﬂ&"f" 0-5 £éTn 6-10 £€Tn >10 éTn  AnAw@tsic ZUvolo
Agia a Angn =
15.409.794 13.626.776 1.783.019 - - 15.409.794
10.108.277 10.108.277 - - - 10.108.277
25.518.071 23.735.053 1.783.019 - - 25.518.071
6.809.586 6.809.586 - - - 6.809.586
6.003.984 6.003.984 - - - 6.003.984
11.026.406 10.498.522 527.883 - - 11.026.406
2.259.750 2.259.750 - - - 2.259.750
8.362.615 8.362.615 - - - 8.362.615
59.980.412 57.669.510 2.310.902 0 0 59.980.412
29.655.062 28.232.133 1.422.929 - - 29.655.062
16.994.569 16.994.569 - - - 16.994.569
57.067 - 13.942 43.125 - 57.067
1.461.627 1.461.627 - - - 1.461.627
2.506.383 2.506.383 - - - 2.506.383
543.210 543.210 - - - 543.210
4.238.582 4.238.582 - - - 4.238.582
55.456.499 53.976.503 1.436.871 43.125 0 55.456.499

4.523.913 3.693.007 874.031 (43.125) 0 4.523.912

AOYIOTIKI] Mn

AovioTikn 0-5 £éTn 6-10 £€Tn >10éTn  AnAwOeic ZUvoAo
Agia a AnEn =
9.731.485 7.603.193 2.128.292 - - 9.731.485
23.785.600 23.785.600 - - - 23.785.600
33.517.085 31.388.793 2.128.292 - - 33.517.085
- - - - - 0
5.111.326 5.111.326 - - - 5.111.326
10.075.134 9.923.239 151.895 - - 10.075.134
2.263.622 2.263.622 - - - 2.263.622
9.425.499 9.425.499 - - - 9.425.499
60.392.666 58.112.478 2.280.187 0 0 60.392.666
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YNOXPEQZEIZ

MPoBAEWEIG EKKPEUWV anolnHIOTEWY
MPOoBAEYEIG N DEDOUAEUPEVIV
ao@alioTpwv Kai AoInéG NpoBAEYEIC
YNoXpEWOEIG NAPOXWV NPOG TO
NPOCWIKO

MOTWTEC KAl AOINEC EUNOPIKEC
UMOXPEWODEIC

YNoxpeWOoEIG NPoG AvTao@aAIoTEG
YNoxpewaoeic anod HICBmOEIG

NOINEC UNOXPEWTEIC

Zuvolo

Ka@apn PsuoToTnTa

—

iNnterasco
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XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2022

28.862.000 28.257.024 604.796 - - 28.862.000
15.319.531 15.319.531 - - - 15.319.531
70.921 2.839 1.622 66.460 - 70.921
1.333.345 1.333.345 - - - 1.333.345
1.697.828 1.697.828 - - - 1.697.828
728.899 728.899 - - - 728.899
3.615.705 3.615.705 - - - 3.615.705
51.628.230 50.955.172 606.598 66.460 0 51.628.230
8.764.436 7.157.306 1.673.590 (66.460) 0 8.764.436

ZnueiwveTal 0TI n ETaipeia diaBétel upnho nocd Tapeiakwv Alabeaipwv kal IoodUvapwv kabwg kal Mpodeopiakég Katabéoelg

To onoio enevdueTal OAo BpaxunpoBeoua (0-5 £€TNn) evw Ba pnopoloe va enevOubel JETayevEDTEPQ.

4.5 MpoodiopICHOG TV EUAOYWV aSiov

>Tov akOAouBo nivaka napoucialovTal Ta XPnHaTOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ Kal O XPNHATOOIKOVOUIKESG UNOXPEWOEIG O

gUAoyn aia e Baon Ta enineda 1gpapxnong Tou A.N.X.A. 13. Ta enineda Iepapxnong opifovTal oTn onyeinon 3.3.

2022 Eningdo 1 Eningdo 2 Eninedo 3 Zuvolo
OuodMoya 15.409.794 0 0 15.409.794
Aoina Xpedypagpa 10.108.277 0 0  10.108.277
Zuvolo ASloypapwv EngvduTtikoU XapTo@uAakiou

- AilaBéoipa npog NwAnon 25.518.071 0 0 25.518.071
2021 Eningdo 1 Eningdo 2 Eninedo 3 Zuvolo
OpoAoya 9.731.485 0 0 9.731.485
Aoina Xpedypagpa 23.785.600 0 0  23.785.600
Zuvolo ASloypapuv EngvduTtikoU XapTo@uAakiou

- Ala@£o1pa npog NwAnon 33.517.085 0 0 33.517.085

Aev unnp&av PETAPOPEG HETAEU Twv EMNEdwv KaTa Tn dIAPKEId TNG XPNONG.

Aev unnpxav XpnHaToolkovouika aTolxeia ota Enineda 2 kai 3 kaTa Tig Xprioeig nou éAngav oTig 31 AekepBpiou 2022 kai 2021.

>TiIG 31 AskepBpiou 2022, n AoyIOTIKN a&id Twv XPNMATOOIKOVOMIK®MY MEPIOUCIAKWV OTOIXEIWV Kal XPNHATOOIKOVOUIKMY

UMNOXPEWCEWV NOU EMIUETPOUVTAl OTO AvVanOoBeOTO KOOTOG NPoceyyile Tnv €UAoyn afia yiaTi aTnv NAEIOVOTNTA Toug €ival

Bpaxunpobeapec.
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5. AOYAEYMENA MIKTA AZ®AAIZTPA KAI SYNA®H EZ0AA

Eyyeypappéva ac@aNioTpa kal ouvagr] £€00da - AoTIkr) EuBUvn AUTOKIVATWY

MeTaBoAr] anoB&uaTog PN dOUAEUPEVWY aoPalioTpwV - AGPAAEIEG ZNHIWV -
AoTikr} EuBUVN AUTOKIVATWV

Z0voAo Egodmwv kAadou AoTiki EuOUvn AUTOKIVAT®OV

Eyyeypaupéva ao@alioTpa kai auvagr £€0oda - Aoinoi Khadol

MeTaBoAr] anoB&uaTog PN dOUAEUPEVWY aoPalioTpwV - AGPAAEIEG ZNHIWV -
Aoinoi KAadol

ZUvolo Egodwv Aoinmv Mevik@v KAadwv

AouAeupéva pIKTa ac@aliioTpa kai GAAa cuvagpn €0oda

6. EKXQPHOENTA AZ®AAIZTPA

EkxwpnBévra aocpdAioTpa o€ avtaoPalioTEG Znuiwv — ACTIKR EuBuvn
AUTOKIVATWV

MeTaBoAr} anoB&uaTog Un douA.ao@aNioTpwVv-avaloyia avrac@alioTmV
ZUvVOoAO ekXWPNOEvTWV acPpalioTpmwv kAadou AcoTiki Euuvn
AUTOKIVIITOV

EkxwpnBsvra acpdalioTpa ag avatacPalioTeC Znuiwv — Aoinoi KAadol
MeTaBoAn anoBéuaTtog pn doul.ac@aNioTpwv-avaloyia avrac@aloToV

ZUVOAO EKXWPNOEVTOV aCPAaAioTPpmV AOINAV YEVIKAOV KAGSOV

Z0voAo EkXxwpn0évrmv AcpalioTpwv

7. EZOAA EMENAYZEQN

'Eg0da ano TOKoUG
AOUAEUWEVOI TOKOI OOAOYWV
MOTWTIKOI TOKOI KATABETEWV
AoInoi MIoTWTIKOI TOKOI

ZUvoAo £003wV ano TOKOUG

2022 2021
9.335.853 8.253.474
(318.972) 24.848

9.016.881 8.278.321
27.362.354 23.756.430
(1.281.792) (819.718)
26.080.562 22.936.712
35.097.443 31.215.033
2022 2021
338.213 275.601
(28.748) -
309.465 275.601
7.971.561 6.006.810
(494.337) (52.836)
7.477.224 5.953.974
7.786.689 6.229.575
2022 2021

68.885 81.576

7.678 847

16.929 15.378
93.492 97.801
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Aoina 'Ecoda/(‘EE0da) enevdUoemv
Oupodloya — AnooBEaelg NepIOdOU
Z0voAo AoInwv 003wV /(eE03wV) ENEVOUCENV

Z0voAo Ecodwv Enevdouosmv

8. KEPAH / (ZHMIEZ) ANO MNQAHZH/AH=H ENMENAYZEQN

Képdn and noAnon adloypapwv

OuodMoya

ApoiBaia kepaiaia

ZUvoAO KEPS®WV and NOANCN ENEViUCEMV
ZnHi€G and nwAnon agloypapnv

OuodAoya

ApoiBaia kepaiaia

ZUvolo ({nuieVv) andé noAnon enevoUCEWV

ZUvoAo kepdmV / ({npIwvV) and n®ANoN ENEVOUCEMV

9. AOIMNA EZ0AA

'Ecoda napenopevwv aoXoNov
Aoina £€0oda

(37.497) (83.054)
(37.497) (83.054)
55.995 14.747
2022 2021

68.796 -

- 70.915

68.796 70.915
(272.543) (2.284)
(2.975.066) -
(3.247.610) (2.284)
(3.178.813) 68.631
2022 2021
364.597 358.673
74.123 64.462
438.720 423.135

Ta 'Ecoda Napendpevav Aaxohimv apopolv £0oda and To kAado OdiknG BonBeiag, nou apopolv anAr diapecoAanon.
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10. ANOZHMIQSEI> KAI NMAPOXEZ 2E AZ®OAAIZMENOYZ
2022 2021
, Avaloyia Avaloyia , Avaloyia Avaloyia
Zyvolo AVTaoQaAioTOV ETaipeiag Zyvodo AVTaoQaAioTOV ETaipeiag
AoQaleieg Znuiwv -
AoTikn) EuBUvn
AUTOKIVIITWV 4.474.630 28.728 4.445.903 3.165.279 50.499 3.114.780
AoQaAeieg Znuiwv-
Noinoi KAadol 8.703.956 1.195.759 7.508.197 7.861.594 1.191.509 6.670.085
Z0volo 13.178.586 1.224.487 11.954.099 11.026.873 1.242.008 9.784.865
11. METABOAH AZOAAIZTIKON MPOBAEWEQN
2022 2021
SGVOAO Avaloyia ] AVGAOYIG SGVOAO Avaloyia ] AVGAOYIG
Avrac@palioToVv ETaipeiag Avrac@palioToVv ETaipeiag
ACQAAEIEG ZNUIQV -
AoTikr] EuBuvn
AUTOKIVATOV (439.265) (64.135) (375.129) (84.746) (162.728) 77.982
ACQAAEIEG ZNUIV-
Noinoi KAadol 1.232.327 480.207 752.120 1.094.070 13.737 1.080.333
ZUuvolo 793.062 416.072 376.990 1.009.324 (148.991) 1.158.315
12. AOYAEYMENEZ NPOMHOEIEZ NMAPArQrHz
2022 2021
AoUAgUpEVEG 'Ecoda ano AOUAEUpEVEG 'Ecoda ano
MpopnOeieg nNPounOEeIEg MNMpopnOeieg nNPounOEeIEg
Mapaymyng avrac@aAlioT@v Z0voAo Mapaywyng avrac@alioTov Zuvolo
ACQAAEIEG ZNUIQV -
AoTikn] EuBuvn
AUTOKIVATWV 2.304.609 - 2.304.609 2.076.959 (2) 2.076.961
AoQaAeieg Znuiwv-
Aoinoi KAadol 7.612.421 1.373.503 6.238.919 6.684.584 1.166.190 5.518.394
Zuvolo 9.917.030 1.373.503 8.543.528 8.761.544 1.166.189 7.595.355
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13. EZOAA ATOIKHZHZ KAI ATIAGEZHZ

ApoIBEc kal £€0da npocwnikoU
AuOIBEC TpiTWV

®opol, TEAN

'E€00a npoPoAng kai Sia@ripiong
AWPEEC - ENIXOPNYNOEIG

'EvTuna kai ypagikr UAn

'E€00a peTa®opag kai Tagidia
KoIvoxpnoTeg danaveg
SUVOPOUEC

NiGpopa £50da

AnooBéoeig
ZUuvolo

—
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2022 2021
3.273.932 3.162.375
1.886.010 1.717.107

10.897 10.805

353.023 217.450
50.879 43.567
21.494 29.342

152.059 56.106
90.189 94.615

209.207 178.865

6.466 9.808

435.913 396.540

6.490.070 5.916.580

3TIG «ApoIBEC TpiTwv» nepiAayBavovTal apoIBEC Npog Tov aveEdpTnTo eAeykTr) «PriceWaterhouseCoopers S.A.» nou avnABav
oe EYPQ 54.500 yia Tov TakTIkO €Aeyxo TNnG xpnong 2022 kai o EYPQ 66.500 yia AoInéG eAeyKTIKEG unnpeoieg. To 2021 n
ETaipeia eAéyxBnke and Tov aveEapTtnTo eAeykTr| «PriceWaterhouseCoopers S.A» kai n agoipr aviiA8e g EYPQ 45.000 yia Tov
TAKTIKO €AEYX0 TNG XProng kal o EYPQ 67.000 yia AoINEC EAEYKTIKEG UNNPETIEC,

13.1  Apoifsg xar E&oda lMpoownixou

To ouvoAiko kdoToc ApoiBwv kal EE0dwv MpoownikoU nou nepidauBaveral ota 'EEoda Aloiknong kai AiaBeong avalleTal wg
akoAoUBwc:

2022 2021
MioBodooia kal nuepopiobia 2.650.643 2.556.367
YNOXPEWTIKEG EI0POPEG KOIVWVIKNG aoPAaliong 504.099 503.363
MapenOPEVEC NAPOXES 13.464 7.247
Mapoxec 0To NPOCWIKO 22.659 43.861
SUVTagl0d0TIKO KOOTOC MPOYPAUHATWY KABOPIOHEVWV NAPOXDV 83.068 51.537
Z0voAo 3.273.932 3.162.375

O apiBuog anacyoAoupévou npoownikoU Tnv 31 AekepBpiou 2022 rjTav 58 atopa (2021 : 62 atopua).
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13.2 AvdAuon AnooBeocwv

To guvolikd kOOTOG TwV ANooBEcewY nou nepidapBaveral ota ‘E€oda Aloiknong kai AidBsong avaAUeTal wg akoAoUudwG:

2022 2021
Oikoneda kai KTipia 54.001 54.446
AUAG NEPIOUTIAKA OTOIXEIa 85.934 68.870
Noinég EvowpaTeg I1d10XpNo1oNoIoUHEVEG AKIVITOMOINOEIG 77.511 76.368
AlkaiopaTa Xprong 218.468 196.856
Zuvolo 435.913 396.540
14. XPHMATOOIKONOMIKA EZEOAA
2022 2021
XpnHUaToolkovopika £€oda 153.909 156.434
Tokol avTao@aNIoTIKWV EpYACI®V 4.032 3.935
Tokol HIoBwogwv 21.784 14.268
Z0voAo 179.725 174.636
15. AOINA EEO0AA
2022 2021
MpoBAEYEIC ENICPAN®V ANAITHOEWY 9.938 9.951
Aoind 3.449 87.741
ZUvolo 13.387 97.693

16. DOPOZ EISOAHMATOZ KAI ®OPOI NAHPQTEOI

H EAANVIKN OpoAOYIKr VOHO0BETia Kal ol OXETIKEG DIATAEEIC UNOKEIVTAI O epUNVeiec and TIC PopoAoyIKEG apxEG. O ONAWOEIG
(OpoU €I00dNKATOG KaTaTiBevTal o €Trjola Bacn, aAa Ta képdn n ol {NUIEC Nou dnAwvovTal yia (POpPOAOYIKOUG oKonoug
Nnapapévouv NpoowpIva £wg OTOU Ol POPOAOYIKEC ApPXEC EEETACOUV TIC (POPOAOYIKEC dNAMOEIG kal Ta BIBAIa Tou popoloyoUevou
TN OTIYMN KaTd Tnv onoia 6a ekkabapioToUv Kail Ol OXETIKEC POPOAOYIKEG UNOXPEWTEIG. OI popoAoyIKEG {npieg, oTo BaBud nou
avayvwpilovTtal anod TIC POPOAOYIKEG ApPXEG, MMOPOUV va Xpnaoidonoinfouv yid To CUPYNQPIOHO KEPDWV TWV NEVTE EMOHEVWV
XPNOEWV Nou akohouBoUv Tn Xprion nou apopouyv.

SUP@wva Ye TIG 81aTAgelg Tou EAANVIKOU (popoAoYIKOU VOHOU O GUVTEAECTNG (POPOU €I00dNUATOC KaTa Tnv 31 Askeuppiou 2022
nrav 22% kai kata 31 AskeyBpiou 2021 ATav nahi 22%.
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H ETaipsia €xel AaBel NIOTONOINTIKA (POPOAOYIKNG CUHHOPPWONG HE CULP®WVN YVOUN and ToV OpKWTO EAEYKTH TNG yia KABe
xpnon ano To 2012 £€wg kai To 2021 cUPEuva Pe TNV EAnvIKr @opoAoyikr| vopoBeaia. Baoel kpitnpionv avaluong kivduvou, ol
EMNVIKEG pOpOAOYIKEC apXEC Unopei va eMAEEouV TNV ETaipeia yia popoAoyiko EAeyX0 OTO NAQICIO TWV EAEYXWV Mou dievepyouv
O€ €TAIPEIEG NOU €AaBav NIGTONOINTIKA (POPOAOYIKNG GUUHOPPMONG HE TUUPWVN YVWOHN TOU 0PKWOTOU EAEYKTH. TNV NEPINTWON
auTn, ol ENANVIKEC (POPONOYIKEC ApXEC EXOUV TO DIKAIWKA VA JIEVEPYHOOUV POPOAOYIKO EAEYXO TWV XPrOEWV Mou Ba emIAEEOUY,
AauBdavovTag unoyn Tnv €pyacia yia Tnv €kdoon Tou nioTonoinTikoU GopoAoYIKNG ouPMoppwonc. H ETaipeia To 2021 é\aBe
€VTOA eAEyxoU and TIC POPOAOYIKEG ApXEG yia TIG Xpnoelg 2017-2018 kal 0 €Aeyxog dev £xel OAOKANPWOEi €wG TNV nuepounvia
£YKPIONG TWV ETNOINV XPNHATOOIKOVOMIK®MY KATACOTAoswv Tou 2022, H ETaipeia dev avapével va npokUWouv CnuavTikoi
npocgBeTol POPOI Kal NPOCAUENCEIC 0Ta NAQICIa Tou eAéyXou Twv EAANVIKV (popoloyikmv apxmv yia TiG xproeic 2017-2018,
AapBavovTag unown oTI €xel AABEl NIGTONOINTIKA POPOAOYIKNG CUMHOPPWONG HE CUHPMVN YVOMN and TOV 0pKWTO EAEYKTH TNG
yla auTég TIC xpnoeic. MNa n xpron 2022 BpiokeTal e €EENEN n gpyacia dlacpANIong PopPOoAOYIKNG CUMHOPPWONG anod Tov
VOUIHO €AeYKTT oUP@wva We To apBpo 65A Tou Kmdika dopoloyikrg Aladikaaiag Tou Nopou 4174/2013. Aev npoBAEneTal ano
Ta avVWTEPW Va undp&el anuavTikn nidpaon otnv Kabapry ©éon Tng ETaipeiac.

Ta AoyioTika undAoina Tou Aoyapiacpol «Popol ei0odAuaTog» Tnv 31 Askeufpiou TNG KAEIBUEVNG KAl TNG MPONYOUUEVNG
XPNOEWG, £XOUV WG EENG:

2022 2021

®Opog €1000MHATOG - 147.386
MpoBAEwelg yia Aoinouc GOpoug 91.331 181.331
91.331 328.717

H oupgwvia Tou popou €i0odnpaToc TNV 31 AekeBPIou TNG KAEIOKEVNG Kal TNG NPonyoUHEVNG XPNOEwS, avaAUeTal wg ENG:

2022 2021
®Opog €1000MKATOG XPrONG 80.173 205.219
AvaBaM\opevog popog (1.658) 28.782
78.515 234.001
KEpdn/(ZnKIEC) Npo POpwV (2.931.144) 764.526
SUVTEAEOTNC (POPOU EIG0BAUATOC 22% 22%
dOPoG €1000NATOC 0 168.196
AUEnon / (Uginon) NpoepyOUEVN ano:
'EE0dA PN EKNETTED 692.151 (40.349)
Noinég diagopeg / Enidpaan and alhayr) popoAoyIKoU CUVTEAEDTN (613.636) 106.154
DOPOG E1003NHATOG 78.515 234.001
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SUPQwva Pe TIG dIaTAEEIG TNG EANVIKNG Qopoloyikng vopoBeaiag ol eTaipeie kaTaBarAouv KABe xpOvo npokaTaBoAn pdpou
€100 aTog unoAoyIZOHEVN €Ni TOU POPOU €I00JNATOC TNG TPEXOUOAG XpNonG. KaTta Tnv ekkabapion Tou GOpoU TNV ENOMEVN
XPron, TUXOV UnepBAlAov Noad NpokaTaBoAnG eNIOTPEPETAl TNV ETaipeia HETA ano popoAoyiko Eeyxo. H npokaTtaBoAr) popou
£1000MATOG ENOHEVNG XPNONG avayvwpileTal katd Tnv kataBoAr TnG kal TRV unoBoAn Tng SNAWaNG popou €I00dNaATOG.

17. IATIOXPHZIMOMOIOYMENA ENZQMATA MAI'TA NEPIOYZIAKA 3TOIXEIA

O1koneda Kai

‘EminAa ka1 Aoinog

2022 Kripia EEonAiopog ZUvoAo
KooTog KThong
YnoAoino apxng xpnong 506.952 1.101.547 1.608.499
Mpoodrkeg 3.648 71.974 75.622
MwAnoeig - - -
YnoAoino AREngG xpnong 510.600 1.173.521 1.684.121
ZWPEUPEVEG ANOCPRECEIG
YnoAoino apxng xpnong 369.779 913.205 1.282.984
AnooBEosic xpriong 54.001 77.511 131.512
AnooBeoeig NwAnBEvTwY - - -
YnoAoino ARENG XpAong 423.780 990.716 1.414.496
AvanooBeoTtn a&ia kTRong 31 AskeuBpiou 2022 86.820 182.805 269.626
Oi1koneda Kai ‘EminAa ka1 Aoinog
2021 Kripia EZonAiopog ZUvoAo
KooTog KTiiong
YnoAoino apxng XpAong 480.596 1.051.683 1.532.279
MpooBAKEC 26.356 49.864 76.220
MNwAnoeIg - - -
YnoAoino ARENG XpAong 506.952 1.101.547 1.608.499
ZWPEUPEVEG ANOCPBECEIG
YnoAoino apxng Xpnong 315.333 836.838 1.152.171
ANOGBETEIC XPAONG 54.446 76.368 130.813
AnooBECEIC NWANBEVTWY - - -
YnoAoino AREngG xpnong 369.779 913.205 1.282.984
AvanooBeoTtn adia ktong 31 Askepppiou 2021 137.173 188.342 325.515
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18. AYAA NEPIOYZIAKA STOIXEIA

2022

KooTog KTRong
YnoAoino apyng Xxpnong
Mpoobnkeg

YnoAoino AREnG xpnong

ZWPEUPEVEG ANOCPBECEIG

YnoAoino apxng Xpnong
AnooBosic xprong

YnoAoino ARENG xpRong

AvanooBeoTtn adia ktRong 31 Askepppiou 2022

2021

KdoTog kTiong
YnoAoino apxng xpRong
MpooBrikeg

YnoAoino ARENG XpAong

ZWPEUPEVEG ANOCPBECEIG

YnoAoino apxng Xpnong
AnooBosic xprong

YnoAoino AREng xpnong

AvanooBeoTn a&ia kTiong 31 Askepppiov 2021

XPHMATOOIKONOMIKH EKOEZH 31 AEKEMBPIOY 2022

—_—

ter
ScparioT
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ticy Etaipsia

Aoyiopikd Aikai®para ZUvolo
373.880 544.695 918.575
82.470 - 82.470
456.349 544.695 1.001.044
139.092 32.682 171.773
75.040 10.894 85.934
214.131 43.575 257.707
242.218 501.120 743.338

Aoyiopikd Aikai®para ZUvolo
285.559 544.695 830.254
88.321 - 88.321
373.880 544.695 918.575
81.115 21.788 102.903
57.976 10.894 68.870
139.092 32.682 171.773
234.788 512.013 746.802

Ta AiKaiopaTa agopouv TNV anokTnaon Tou eunopikoU onpatog Tne Interasco A.E.ILA. kata Tn oUoTaon Tng ETaipeiag To 2006.
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19. AIKAIOMATA XPHZHZ

Oi1kOneda MseTagopika
2022 ka1 Ktipia HEoa ZUvoAo
KooTog KTiong
YnoAoino apxng Xxpnong 1.907.515 206.599 2.114.114
MpoadrKeg - 33.986 33.986
TpononoInoeig MICBWUATWV (2.431) 517 (1.914)
Anoavayvwpioeig - (90.850) (90.850)
YnoAoino ARENG xpnong 1.905.084 150.252 2.055.336
ZWPEUHEVEG AnNOOPECEIG
YnoAoino apxng xpnong 1.300.876 119.042 1.419.919
AnooBEceic xpnong 179.793 38.675 218.468
AnooBEoceIC anoavayvwpigewv - (90.223) (90.223)
YnoAoino AR§ng xpnong 1.480.669 67.494 1.548.163
AvanooBeoTn a&ia ktong 31 Askepppiou 2022 424.415 82.758 507.173
Oikoneda MeTagopika
2021 ka1 Ktipia HEoa ZUvolAo
KooTog KTiiong
YnoAoino apxng xpnong 1.372.302 275.300 1.647.602
MpoadnKeg - 9.325 9.325
TpononoInoeig MICBWUATWV 535.554 1.984 537.537
Anoavayvwpioeig (341) (80.009) (80.351)
YnoAoino ARENG xpnong 1.907.515 206.599 2.114.114
Z0PEUHEVEG anNOoPECEIG
YnoAoino apxng Xxpnong 1.149.711 116.478 1.266.189
ANOGBECEIC XPAONG 151.166 45.691 196.856
AnooBEosIC anoavayvwpioswv - (43.126) (43.126)
YnoéAoino ARENG XPRoNg 1.300.876 119.042  1.419.919
AvanoopeoTtn a&ia ktnong 31 AekeppBpiou 2021 606.639 87.557 694.195
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20. AZIOTPA®A EMENAYTIKOY XAPTO®YAAKIOY — ATIAGEZIMA MNPOZ NMNQAHZH

Ta AiaBéaipa npog MNmANon XpNHATOOIKOVOUIKA aToIXEia anapTidovTal ano :

Kpatika opoAoya
ETaipika opoAoya
Mepidia A/K

ETFs

Zuvolo
AouAeUpEVOl TOKOI
Zuvolo

Eionypéva

H kivnon Twv Agloypdpwv — AiaBeaipwv npog MwAnon £xel wg eEnG:

2022

YnoAoino apxng Xpnong
Ayopéc

MNwAnoeIg

AnoTiunon og kaBapr| B&on
MeTaBoAr DOUAEUHEVMV TOKWV
YnoAoino ARENG XxpRong

2021

YnoAoino apxng xpnong
AyopEg

MwAnoeig

AnoTiunon os kaBapr) B¢on
MeTaBoAr DOUAEUPEVWV TOKWV
YnoAoino AREng xpnong

2022 2021

14.670.405 8.672.727

699.400 1.030.043

6.525.047 20.007.558

3.583.230 3.778.042

25.478.082 33.488.370

39.989 28.715

25.518.071 33.517.085

25.518.071 33.517.085

ZU0voAo OpoAOYy®V Z0voAo ApoiBaiov KepaAaiov Z0volo
9.731.485 23.785.600 33.517.085
17.508.615 6.613.884 24.122.500
(11.131.232) (20.398.451) (31.529.683)
(710.349) 107.244 (603.105)
11.274 - 11.274
15.409.795 10.108.277 25.518.071
ZUvoAo OpOoAOYWV ZUvolo ApoiBainv Kepaldiov ZUvolo

10.283.536 24.180.351 34.463.886
- 10.581.153 10.581.153
(374.529) (10.560.033) (10.934.562)
(176.950) (415.871) (592.821)

(571) - (571)
9.731.485 23.785.600 33.517.085

>TOV NApakaTw nivaka napoudialeTal n yewypaPIkr KATavour] Twv KPATIK®V OROAOYWV KaBmE Kal n KaTtavopr avd kAado

OpacTnPIOTNTAG TWV ETAIPIKWV OHOAOYWV:

FaAAia
Ionavia
Italia

ZU0voAo KpaTikwv oHoAOy®V

2022 2021
12.922.329 1.794.755
1.783.019 2.128.292

- 4.772.680
14.705.348 8.695.727
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XpnuaToolkovopikoU kAadou (Tpaneleg)
EKTOC XpNHATOOIKOVOUIKOU KAGBOU (AOINEG EPNOPIKEG ETAIPEIEC)
2U0voAo ETaIpiK®V OHOAGYWV

>Tov napakdTtw nivaka napatiferal n olvBeon Twv ApoiBaiwv Kepalaiwv kal ETFs :

KuBepvnTika OuoAoya
Etaipikd Opdloya
KaTabéoeig
MeToxec/Aoinég Enevoloeig

ZUvoAo

21. AOIMNEZ KATAOEZEIZ 3E NISTOTIKA TIAPYMATA
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2022 2021
704.447 1.035.758
704.447 1.035.758
2022 2021
35% 20%
65% 73%

0% 5%

0% 2%
100% 100%

>T0 KOVOUAI «AOINEG KATABEDEIG O€ MIOTWTIKA 1DpUaTa» nNepIAayBaveTal npobeoyiakn kaTadeon 6 punvwv orn Citibank

NougepBoupyou.

22. ANABAAAOMENEZ ®OPOAOITKEZ AMAITHZEI>

YnoAoino Avayvwpion oty Avayvapion YnoAoino AREnG
apyr ro Kataotaon oTnv KaBapn o
2022 PXNG XPNons ANOTEAECHATWV @fon Xpnens

XpewaoTIKn d1apopd agloypapuv
(Baon N.4046/2012) 310.688 (15.534) - 295.154
YNOXPEWOEIG KABOPIOHEVWV NAPOXWV
0€ £pyalopAvouC 15.603 676 (3.724) 12.555
®opoAoyIKEG Znpieg - - - -
NOIMNEC UNOXPEWTEIC 32.572 14.119 - 46.691
Avanpooappoyr a&iag agloypapwv 14.127 - 156.277 170.404
AvaBaAAOpeveg popoloyikég 372.990 (739) 152.552 524.803
anaiTnoEIg
Alkaiwpa onpaTog (112.643) 2.397 - (110.246)
AvaBalAopeveG PopoAOYIKEG (112.643) 2.397 - (110.246)
UNOXPEMOTEIG
Z0voAo AvaBaAAopevnGg
®opoloyiac 260.347 1.658 152.552 414.557
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Avayvopion otnv  Avayvopion

YnoAoino YnoAoino Angng

apyF oo KataoTaon otnv KaBapn b

2021 PXNG XPNonG ANoTeAECHATWV O¢on XPnone
XpewaoTIKn dlapopd agloypapuv
(Bdon N.4046/2012) 355.826 (45.191) - 310.688
YNoxpewoeIg KaBOPIoPEVWV NAPOXWV
0€ £pyalopAvoUC 18.089 228 (2.715) 15.603
®opooyIKEG Znpieg - - - -
NOINEC UNOXPEWTEIC 29.245 3.327 - 32.572
Avanpocappoyn agiac agioypdewv (10.063) - 24.190 14.127
AvaBalAopeveg popoAoyIKEG 393.151 (41.637) 21.475 372.990
anaiTnoEIg
Alkaiwpa onpaTog (125.498) 12.855 - (112.643)
AvaBaAAOpEeveG (pOPOAOYIKEG (125.498) 12.855 - (112.643)
UNOXPEMOTEIG
Zovoko Ay aBahAopevng 267.654 28.782 21.475 260.347
®dopoloyiag . (28. ) . .

lMa Tov unoAoyiopo TnG avaBaAAopevng gopoAoyiag Tou 2022 kai 2021 XpnoiKonoInenke 0 CUVTEAEDTNC 22% CUPQWVA HE TO
ap. 120 Tou N. 4799/2021.

23. XPEQ3TEZ AZ®AAIZTPQN

2022 2021
Anaimioeig and XpeEWOTEG aoPaNioTpwV - AvoIXTa unoAoina 6.291.492 5.388.895
ANaITAOEIC ano XPEWOTEG A0PANOTPWV - EMopaleic anaitiosig 61.277 61.277
MpOBAwn yia eMNICPAAEIC anaiTnoeIg (348.785) (338.846)
Z0volo 6.003.984 5.111.326

H evnAikioon unoloinwv Twv Anamioswv ano XpemoTeg Ao@aAioTpwv (avoixTd unoAoina) Katd Tnv nuepopnvia Tng
XpNUATOOIKOVOUIKNG OEONG £X0UV WG €ENG:

2022 2021

OeIkéq péxp! 6 Hrveg 5.811.287 5.182.192
OQeIneq 6 péxp! 12 piveg 303.219 101.500
OQeINEC VW TOU £TOUG 238.263 166.480
6.352.769 5.450.172
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H petaBoAn Twv MpoBAéwewv Eniopalmv Anamioswy yia TIG XpAoeiG nou éAngav kata Tnv 31 Aekeuppiou 2022 kar 2021

avTigTolxa avahleTal wg KaTwoi:

YnoAoino apxng xpnong
MpOoBeTEG NPOPBAEWEIG

YnoAoino AREng xpnong

24. ANAITHZEIZ ANO ANTAZODAAIZTES

Anaitnoeic and ac@aMOTIKEG NPOBAEYEIG
NOINEG anaiTioeig

AnAITNOEIG and avTacPalioTEG

2022 2021
338.846 328.895
9.939 9.951
348.785 338.846
2022 2021
10.861.127 9.925.261
165.279 149.873
11.026.406 10.075.134

O1 Anartiioeig ano Ao@aMoTIKEC MpoBAEWEIG a@opolv TNV avaAoyia TwV avtacPalioTav oTIC AGPAAIoTIKEG NMPOBAEYEIC. ZTIC
Noingg Anaitnoeig nepi\ayBavovTal ol anairioeig Tng ETaipeiag and Tnv kivnon Tou TpEXovTog Aoyapiacpou. OI avTioToIxXeG
Ynoxpewaoelg o€ AvTaocpalioTEG avépyovtal o EYPQ 2.506.383 (2021 : EYPQ 1.697.828).

25. AOINEZ ANAITHZEI>

MpokaTaBoAég o NPAKTOPEC Kal SlapecoAapnTEG
'E€0da endpevwy Xproswv

Anarmoeic anod kataBoAeg nuiwv GIAIkoU Alakavoviopou

Adveia NnpoownikoU
Eyyunoeig

'Ecoda Xproswg €I0npakTea
NOINEG anaiTioeig

Zuvolo

2022 2021
899.352 950.920
109.239 121.955
439.261 396.332

42.928 27.302
33.761 40.968

1.204 1.191

734.005 724.956
2.259.750 2.263.622
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26. TNPOMHOEIEZ KAI AOIMNA EZOAA MNAPArQrHz ENOMENQN XPHZEQN

2022 2021

AopaAeieg Znpiwv - AoTiki EuBUvn AUTOKIVATWV 966.256 821.035
Aopaheieg Znpiawv - Aoinoi KAadol 4.190.929 3.763.165
Zuvolo 5.157.185 4.584.200

27. TAMEIAKA ATAGEZIMA KAI I30AYNAMA AYTQON

2022 2021

Tapeio 1.426 1.267
Katabéoeig owewg 8.361.189 9.424.232
Zuvoho 8.362.615 9.425.499

28. METOXIKO KE®AAAIO KAI ATIOGEMATIKA

2022 2021

KaTapAnpévo 9.500.000 9.500.000
MEeTOXIKO KEPAAaAIo 9.500.000 9.500.000
TakTIkO AnoBepaTikod 819.214 819.214
ApopoAoynTa anoBeuaTika I0IKWV dIATAEEWV VOU®V 1.099.961 1.029.046
AnoBepaTikd avanpooappoyng agiag enevdloswy dIaBECIHWY NPOG NWANCN (939.980) (493.152)
AvahoyiaTika kEpdN/(CnMIEC) (105.532) (118.736)
AnoOspaTika 873.664 1.236.372
AnoTeAéopaTa €I1G véov 1.229.832 4.310.406
ZYNOAO IAIQN KE®AAAIQN 11.603.496 15.046.778

MeTOYXIKO KEPAAdAIO

To MeToxikd KepaAaio Tng ETaipeiag katd Tnv 31 AekepBpiou 2022 avépyetal o EYPQ 9.500.000 kai diaipeital o€ 1.900.000
KOIVEG HETOXEG (2021: EYPQ 9.500.000 kai 1.900.000 KOIVEG LETOXEG), OVOMACTIKAG agiag EYPQ 5 avd petoxr. KUplog HETOXOG
TNnG ETaipeiag eivai n Harel Insurance Investments and Financial Services Ltd, nou €dpeUel aTo IopanA. Asv unnpxav KIvnoeig
OTO OUVOAIKO HETOXIKO KEQAAQIO KATA TNV TPEXOUTA Xpron.
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TaxkTik0 AnoBspaTikd

O oxnMaTiopog Tou TakTikoU AnoBepaTikoU &yive oUPPwvA HE TIC Keipeveg diaTagelc Tng Nopobeaiag. To TakTIKO anoBepaTiko
Jnopei va xpnoigonoin®ei yia kaAuyn {nuiwv HETA ano anogacn Tng TAkTIKNG MeVIKAG SUVEAEUONC TwV HETOXWV Kal WG €K TOUTOU
O¢ unopei va xpnoiponoinBei yia onoiodnnoTte alo Adyo.

A@opoAoynTa AnoBspaTIkA E10IKAOV S1ATAEEMV VoUWV

Ta anoBepaTikd €IdIKWV dIATAEEWV VoUWV €ival anoBepatikd nou oxnuaTiodnkav Baocel popoloyikmv dIaTAewv Kai 5idouv Tn
duvaToTNTA TOU OXNUATICHOU TOUG HE WEPIKN 1 OAIKN anaAAayn Tou (popou €100dnuaTog (KaBeoTwg avaoToAnG kaTaBoAnG Tou
(OpoU) WEXP! va anogaciodei n diavour Toug. O axnUATIoPOg Tou ev AOYw anoBepaTikoU £yive €neita and anogpacn TngG
TakTIknG Meviknig ZUVEAEUONG TwV METOXWV.

AnoBepaTikd Kepdmv ano AnoTipnon Aiadegipwv npog MoAnon Xpeoypdgwv

A@opd Un avayvwpioBévTa KEPDN 1) (Ui ToU XapToPUAAKIOU Xpeoypa®wy and Tnv anoTignomn TEAOUG XPrioswe Ta onoia €Xouv
Ta&ivounBei aTnv katnyopia Twv AiaBecipdwy npog MNmAnon Xpeoypdpwv cUp@uva pe TG unodeigeig Tou A.A.M 39.

Mn npaypaTonoinBevTa kEpdN anod anoTiunon XPeoypaguwv diabeaipwv npog nwAnon avayvwpilovral atnv Kabapr Ogon pexp!
va nwAnBouv 1} peugTonoin®oulv 1 anodeiwBolv onoTe YeTapEpovTal oTny Kataotaon ZuvoAikoU EicodnuaTog.

H petaBoAr Tou AnoBepatikoU Kepdwv ano Anotiunon Aiagoipwy npog NMwAnaon Xpeoypdpwv yia Ti¢ XpRoeIC nou EAngav katd
TNV 31 AekepBpiou 2022 kal 2021 avTioToixa avaAUeTal w¢ KATwOI:

2022 2021
YnoAoino apxng Xxpnong (493.153) 4.670
KaBapa Kepdn/(Znuisg) and pstaBoAeg atnv eudoyn atia (872.734) (487.645)
KaBapda KEpdn/(Znuieg) HETapepOEVa 0Ta anoTeAéopaTa 425.906 (10.178)
YnoAoino ARENG xpnong (939.980) (493.153)

AvalovioTika kEpdn/(InpEg)

To anoBsuaTikd nepIAaUBAvel Ta PN NpaydaTonoiBEvTa avaloyioTika kEpdn r {NHIEC Mou NpokUNTouv anod Tn diagopd WETAgU
TOU EKTIHWHEVOU UWOUG TNG UMOXPEWONG MAPOXWV MPOG TOug €pyalOpevouG Bacel avahoyloTIKWV UMOBECEWV Kal TNng
NPAyHATIKAG UNOXPEWONG ETOI ONWCE TEAIKA JIAUOPPWONKE, TV onoiwv n avayvwpion Baoel Twv dIaTAEEWY Tou avabewpnUéVou
AA.M. 19 peraTiBeTal o PeANOVTIKG €TN. 2TO &v AOYw anoBeuatikd anod Ta avaloyloTika KEPDN 1 {NMIEC TNG UNOXPEWONG
anolnuinong npoownikoU Adyw €£06d0u nepihapBavovTal kal ol avaBaropevol popol Kal dev pnopei va diavepndei.

AnoTteAfopara €16 VEOV

H d1a8g0n KePdWV TNG AVWVUKNG TAIPEiag npaypaTonoleital sUpgwva e 1o apdpo 160 Tou N. 4548/2018 yia diavouEg kepdwv
ol onoieg anogpacidovral and 1.1.2019 kai peta (apbpo 187, nap. 16, N. 4548/2018). To apbpo 160 agopd Tov TPONo SIAvoung
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TwV KaBapwv KePdWV, e TPOMO OHOIO ekeivou TwV ApBpwv 44 nap. 2 (TeA.€d.) kai 45, Tou kwd. N 2190/1920. ZTnVv nap. 2,
apBpou 160 auTo To onoio alalel o oxeon We Tn 81GBson Twv kaBapwv KepdwV Tnv onoia npoéPAene péxpl 31.12.2018 o
kwd. N. 2190/1920 civai 6T oTnv Ogipd Nou NPoBAENETAl NPONYEITAI N APAIPEDN TWV MNOCWV TWV MIOTOTIKOV KOVOUNIWY TNG
KATAoTaonG anoTeAeoPATwy, Nou dev anoteholv npaydaTtonoinyéva kEpdn. (armioloyikn €kBean N. 4548/2018, apBpo 160).

Se1pd dIaBE0EWC TWV KEPOWV

Ta kaBapd KEPDN, EPOTOV Kal OTO WETPO MoU [nopoUv va diatebolv cUu@wva Pe Ta opilopeva aTto apbpo 159, diatiBevTal pe
anogaon Tng Mevikng ZuvéAeuong KaTa Tnv €&N¢ ocipa (apBpo 160, N.4548/2018):

a) ApaipoUvTal Ta Nood TV MIOTWTIKWV KOVOUAIwV TG KatdoTaong AnoTeAeopudTtwy, nou dev anoTedoUv npaydaTonoinuéva
KEPON

B) AgpaipeiTal n kaTa Tov NapdvTa VOUO Kal TO KATACGTATIKO KPATNON Yid TAKTIKO anoBepaTiko

y) Kpateital To anaroupevo nNodgo yia Tnv KataBoAr) Tou €AAXIoTou HEPIoHATOC, Onw¢ TouTo opileTal oTo apbpo 161
N.4548/2018 kai aTnv aimioloyikr| ‘EkBeon en’ auTtol

d) To unohoino Twv kabapwv KePdWY, Kal Ta TUXOV Aoina KEPDN nou Wnopei va npokUwouv kal va diatebolv oUPpwva e Ta
opifopeva aTo apBpo 159, diaTiBevTal kaTa TOUG OpICHOUC TOU KATACTATIKOU Kal TIG anopAaocsic TNG MevIKNG ZUVEAEUONG.

29. AZDAAIZTIKES MPOBAEWEIZ

Exkpepeic anolnuInoeig -
AoQaeieg Znuiwv - ATIKN
EuBuUvn AUTOKIVATWV

Mn douleupéva acpalioTpa -
ACQAAEIEG Znuiwv - ACTIKN
EuBuvn AUTOKIVATWV
NOINEC aoPAMIOTIKEG NPOPRAEYEIG
- ACQAAEIEG ZnUIwV - ACTIKN
EuBuvn AUTOKIVATWV

Z0VOAO - AGQPAAEIEG ZNHIOV
- AoTikn EuBlvn
AUTOKIVITOV

Exkpepeic anolnuInoeig -
ACQAAeIEG Znuiwv - Aoinoi
KAadol

Mn doUAeUpEVA aoPAAIoTpa -
ACQAAeIEG Znuiwv - Aoinoi
KAadol
NoINEC aoPaAIoTIKEG NPOBAEYEIC
- AoQaheieg Znuiwv - Aoinoi
KAadol
Z0VOAO - AGQPAAEIEG ZNHIOV
- Aoinoi KAado

AZOAAIZTIKEZ
MPOBAEWEIZ - ZUvoAo

Avaloyia
ETaipeiag

11.708.949

3.285.983

234.737

2022
Avaloyia
AvTac@aAioTeOVv

103.788

28.748

Z0voAo

11.812.737

3.314.731

234.737

Avaloyia
ETaipeiag

12.104.465

2.995.759

214.350

2021
Avaloyia
AVTaoQaAioTOV

167.924

Z0volo

12.272.389

2.995.759

214.350

15.229.669

132.537

15.362.205

15.314.574

167.924

15.482.498

9.884.010

10.404.372

130.166

7.593.412

3.275.465

17.477.422

13.679.838

130.166

9.133.176

9.542.959

128.750

7.113.335

2.780.813

16.246.511

12.323.772

128.750

20.418.548

10.868.877

31.287.425

18.804.885

9.894.148

28.699.033

35.648.217

11.001.414

46.649.631

34.119.459

10.062.071

44.181.531
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Kivnon ac@aAioTIK®V NPoBAEYPEWV anod eKKpepEiG anolnpinoeig (oupnepiAagpBavopévou IBNR)

Zuvolo
YnoAoino apxng xpnong

EEENIEN ekKPEPV anolnUIMOEWY Npony.

ETQV
AnAwBeioeg £Toug
NOINEC aoPANITTIKEG NPOBAEYEIC

YnoAoino AREnG xpnong

Avaloyia AvTac(paAioTOV
YnoAoino apxng Xxpnong

EEENIEN eKKPEU®V anolnKIoEwY Npony.

ETOV
AnAwBeioeC £TOUG
NoIngG ao@aMIOTIKEG NPOBAEYEIG

YnoAoino AREng xpnong

Avaloyia ETaipeiag
YnoAoino apxng XpAong

EEENIEN ekKPEPWV anolnNUIMOEWY Npony.

ETQV
AnAwBeioeC £TOUG
NOINEC aoPaNITTIKEG NPOBAEYEIC

YnoAoino ARENG XpAoNG

2022 2021
AOQAAeigg . AoQAAeigg AoQAAeigg
Znuiav - AoTikn %‘% Znuiav - AoTikn Znuiov -
Euluvn £NUioy - Euluvn Aoinoi
s Aoinoi KAadoi . .
AUTOKIVATOV —— AUTOKIVATOV KAadol
12.486.739 16.375.261 12.810.464 15.042.212
(7.113.059) (6.074.656) (5.560.184) (4.702.176)
6.653.407 7.305.567 5.222.869 6.028.775
20.387 1.416 13.590 6.450
12.047.474 17.607.588 12.486.739 16.375.261
167.924 7.113.335 330.652 7.099.598
(64.135) (1.454.647) (162.728) (1.115.906)
- 1.934.724 - 1.129.643
103.788 7.593.412 167.924 7.113.335
12.318.815 9.261.926 12.479.812 7.942.614
(7.048.923) (4.620.009) (5.397.456) (3.586.270)
6.653.407 5.370.843 5.222.869 4.899.132
20.387 1.416 13.590 6.450
11.943.686 10.014.176 12.318.815 9.261.926

O kaTwOI nivakag anoTunwvel Tnv €EENIEN Twv {NUIWV Kal TO EKTIMMMPEVO OUVOAIKO KOOTOG TOUG. To NAvw WEPOC Tou Mivaka
napoucialel To NG HETaBANETal n ekTiNon TNG ETaipeiac yia To TEAIKO KOOTOC TWV EKKPEUWV {NHIWV OTA €NOMevA £Tn. To
KATw PEPOC TOU Mivaka NApoudidlel TN OUMeWVIa TWV CWPEUPEVWY (NHIQV HE TO Nocd nou eugaviletal otnv KatdoTtaon

XpnHATOOIKOVOUIKNAG OEaNG,
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“ETog oupBdvrog <2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2021 Zovoho
Exiunon TeNKoU K6aToug nuids:

‘ETog {nuidg 8.197.342 10.769.085 15.032.683 11.322.001 12.640.369 15.132.671 14.840.611 16.154.733 17.770.811 16.771.783 13.949.059 15.915.012 18.117.791

Meré amé 1 érog 7.411.359 10.253.109 12.889.416 9.861.490 11.420.222 13.702.685 14.155.658 15.746.880 18.388.634 16.153.825 13.612.681 15.437.872

Merd amé 2 ém 6.677.254 9.940.361 11.845.381 8.850457 10.674.195 13.131.624 13.618.555 15.439.187 18.018.187 15.848.002 13.032.085

Merd amé 3 ém 6.503.369 9.681.608 11.554.437 8.460.155 10.375.195 12.625.037 12.874.856 15.173.329 17.582.520 15.087.990

Merd amé 4 ém 6.114.111 8.811.000 11.252.733 8.342.929 10.312.396 11.754.390 12.674.423 14.526.006 16.954.995

Meréd amé 5 ém 5.337.501 7.690.671 10.568.381 7.267.110 8.801.099 11.469.403 11.699.476 13.824.010

Merd amé 6 ém 5.316.110 7.473.060 10.560.888 7.090.919 8.806.256 11.057.836 11.547 421

Merd amé 7 ém 5.397.953 7.483.181 10.806.245 7.033.644 8.767.254 10.843.533

Meré amé 8 ém 5.402.750 7.319.745 10.794.928 7.005.793 8.752.253

Meré amé 9 ém 5.349.878 7.308.123 10.776.461 6.955.541

Mera amé 10 émn 5.366.912 7.2711.713 10.827.434

Meré amé 11 émn 5.378.622 6.808.375

Meré amé 12 émn 5.315.638

Tpéxouoa exTiunon

OWPEUPEVWY ItV 5.315.638 6.808.375 10.827.434 6.955.541 8.752.253 10.843.533 11.547 421 13.824.010 16.954.995 15.087.990 13.032.085 15.437.872 18.117.791 153.504.936
ZWPEUPEVES TIANPWUEG 5.170.472 6.805.622 7.105.106 6.785.594 8.573.805 10.308.241 11.323.726 12.929.227 15.460.506 12.346.935 9.971.139 10.990.524 7.028.407 124.799.302
Mood mpépAeyng 584.525 145.166 2.753 3.722.328 169.947 178.448 535.292 223.695 894.783 1.494.489 2.741.055 3.060.946 4.447.348 11.089.384 29.290.160
Normé amoBépara {nuiiv 364.903
ZUvoAo aTroBepdTwy

EKKPEURV INUIGOV 584.525 145.166 2.753 3.722.328 169.947 178.448 535.292 223.695 894.783 1.494.489 2.741.055 3.060.946 4.447.348 11.089.384 29.655.063

30. YNOXPEQZEIZ MAPOXQN MPOZ TO MPOzQMNIKO

Ta nood TnG unoxpewong avalliovTal wg €ENG:

MapoUoa agia dOUAEUPEVWV UNOXPEWTEWY 57.067

70.921

Mapouca a&ia UNOXPEWCEWV NAPOX®MV NPOG TO NPOCWMNIKO 57.067

70.921

Ta nood nou avayvwpilovral atnv Katdotaon AnoTeAeopaTtwv kai Aoinwv ZuvoNikov Eicodnudtwv kai atnv KatdoTtaon

MetaBoAwv Idiwv Kepalaiwv avallovtal wg eEnc:

2022
10.369
205
(16.929)

Tpéxov kOOTOC UNNnpeaiag
KboTog eniTokiou
AvahoyioTika (képdn) / {nuieg

2021
19.741
121
2.077

AouAeupévo £E050 (6.354)

21.939

YnoAoino apxng xpnong 70.921
Aouleupévo £€0d0 (6.354)
(KEpdN) / {nuieg and NANPwHES 50.700

MANPWHEG (58.200)

48.982
21.939
28.656

(28.656)

YnoAoino AREnG xpnong 57.067

70.921

O1 Baagikég avahoyiaTIKEG UNOBETEIG MoU Xpnaluonoinénkav nrav ol €Enc:
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2022 2021
EniTokio npoggdgpAnong 3,42% 0,35%
MeANOVTIKEG aUENOEIC HITBOV 1,8% 1,0%
Evanopévouoa péon epyaaiakr| {wn unaAnAwv (€Tn) 12,13 13,13

To npoypappa Tou K. N. 2112/1920 apopd TnVv napoxr anolnuinong oto cUVOAO Tou NPodwnikoU KaTa Tnv 5000 Tou anod Tnv
unnpeoia Adyw ouvTagliodoTnong Kai £xel unoAoyioBei avahoyioTika AapBdavovTag undyn Toug Opoug Tou avwTépou NOJoU.

H avaluon guaioBnaiag Bacel Aoyikwv aAAaymv OTIC ONHAvTIKEC avaloyIoTIKEG napadoxeg Tnv 31 Aekeuppiou 2022, £xel wC

€gnc:

e Mia au&non/(ucimon) Tou eniTokiou NPOEEOPANCNG Katd 1% /(1%) Ba odnyolos ot pia (peiwon)/ avinon Twv
UNOXPEWCEWV NAPOXWV OTO NPOcwnIkO kata (EYPQ 6.275) / EYPQ 7.148.

e Mia al&non/(ueiwon) Twv PEAOVTIKQV QUENCEWV Twv HICOWY KaTa 1%/(1%) Ba eixe w¢ anoTtéheopa pia avénon /
(M€iwon) TWV UNOXPEWTEWV NAPOXWY OTO NPOCWNIKO KaTd EYPQ 6.586 / (EYPQ 5.940).

To Mdio Tou 2021, n Enmponn Aigpunveinv Twv AlgBvav MpotUnwv Xpnuatooikovouikng Avagopdg (IFRIC — IFRS
Interpretations Committee), €£€dwoe Tnv opIOTIKA andgacn nuepnoiag dIaTtaéng und Tov TiTAo «KaTavopr) napoxwv oe
nepiodoug unnpeaiag (AAM 19)» (“Attributing Benefits to Periods of Service (IAS 19)”). H ev Adyw anogacn Tng Emirponng
napexel ENEENyNUATIKEG NANPOPOPIEC Kal DIEUKPIVITEIC avapopikd HE TOV TPOMO avayvmpiong TWV CUYKEKPIMEVWV NAPOX®V, O
oroiog d1apopOoNoIEiTal O OXECN |E TOV TPOMO e Tov onoio avayvwpiletal, aTnv EANGda péxpl oruepa, To Npoava@epPOUeVo
Mpdypappa Kabopiopévwy Mapoxav.

H epappoyn TN w¢ Avw OpICTIKNAG anopacn £xel AvTIHETWNIOBE WG JETABOAN AOYIOTIKNG NONITIKNAC, epapuolovTag Tnv allayn

avadpopikd anod Tnv &vapgn Tng NPWTNG CUYKPITIKNG NePIOSoU, oUPPWVA We TIG Nnapaypagoug 19-22 tou AAM 8 (avapepbeite
onueinon 3.19).

31. NIZTOTEZ KAI AOINEZ EMNOPIKEZ YNMOXPEQJEI>

270 KOVOUAI «MIOTWTEG Kal AOINEG EPMNOPIKEG UMOXPEWOEIG> NEPIAAUBAVOVTAI UNOXPEWOEIC OE NPAKTOPEG KAl AOPANEIOUEDTITEG
Uwoug EYPQ 1.461.627 yia To 2022 kai EYPQ 1.333.345 yia To 2021.

32. YNOXPEQ3EI> AO MIZOQIFI>

2022 Oikoneda kai Ktipia  MeTagopika péoa Z0voAo
KooTog KTiiong

YnoAoino apxng xpnong 637.370 91.529 728.899
MpoGBRKES - 33.986 33.986
Mpdwpn AEN cupBoAdiwy /

AvakaTaTad&elc pIodwpdTwv (2.431) - (2.431)
'E€0da TOKwWV 16.671 5.113 21.784
MANPWHES HICBWUATWY (194.885) (44.143) (239.028)
YnoAoino AREnG Xpnong 456.726 86.484 543.210
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KooTog KTRONG
YnoAoino apxng xpnong
MpoaBnKeg

Mpowpn AN OUpBOAdiwV
AvakaTaTa&eig pIodwudTwv

'E€0da TOKwWV
MANPWUES HICBWUATWV
YnoAoino AREnG xpnong

33. AOIMNEZ YNOXPEQZEIZ

AopaMioTikoi Opyaviooi
Aoinoi popoI-TEAN

MoTwTES didpopol

'E€00a Xpriocws OOUAEUpEVA
ZUvolo
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Oikoneda kai Ktipia  MeTragopika péoa Z0voAo
284.142 157.683 441.824
- 9.325 9.325
535.213 (19.616) 515.596
8.686 5.582 14.268
(190.670) (61.443) (252.113)
637.370 91.529 728.899
2022 2021
343.214 277.120
1.746.239 1.542.543
412.160 383.772
1.736.971 1.412.270
4.238.582 3.615.705

>Ta «'EEoda Xpnoewg Souleupéva» nepidapBavovTal NpoBAEYEIG via EKTAKTEG APoIBEG NPAKTOPWY Kal YeoiTwv Uwoug EYPQ

773.600 TO 2022 kai EYPQ 638.442 10 2021 kabw¢ £niong kai NpoBAEWEIC yia apoIBEC Kal €£0da NpoownikoUu Uyoug EYPQ
274.500 10 2022 Kkai EYPQ 262.544 1o 2021.

34. ZYNAAAATEZ> ME 2YNAEMENA MEPH

Qg auvdepéva pépn Tng ETaipeiag, BewpouvTal ol eTaipeieg Tou Opidou kal Ta péAn Tou AIoIKNTIKOU ZUPBOUAioU Onwg auTa
opiCovtal ano 1o A.A.M. 24 «[vwoTonoinoelg Suvdepévwy Mepwv». H ETaipeia avikouoa oTov XpnuaTooiKovopikd Kal

AopahioTikd 'Opiho Harel Insurance Investments and Financial Services Ltd napéxel unnpecieg oTa nAgioia Tng ouvnloug

dpaoTnpIOTNTAG TNG OTIC €TAIPEIEC NoU anoTeAoUv Tov ‘OpIAO e Gpoug cuvepyaaoiag nou de diagoponolouvTal ousiwdwg and

TOUGC ouvnRdNG epappolopevouc Opoug nou IoxXUoUV yia TIG Wn OUVDeUéveG enixelpnoelic. O ocuvalhayeg Tng Etaipeiag e

OUVOENEVA UE QUTNV HEPN Kal Ol NPOKUNTOUCEG AnaIThOEIC KAl UNOXPEWOTEIG EXOUV WG KATWTEPW:

Katd tnv 31 AskepBpiou 2022:

ZYNAEMENO MEPOZ
MéEAn A.Z. kai Aloiknon
MnTpIkN €Taipeia
ZUvolo

ANAITHZEIZ YNOXPEQZEIZ EZOAA EZ0AA
- 70.000 - 404.248

31.287 34.064 1.059.905 1.041.443
31.287 104.064 1.059.905 1.445.691
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KaTa Tnv 31 AskepBpiou 2021:

SYNAEMENO MEPOZ AMAITHZEIZ YNOXPEQZEIZ EZOAA ES0AA
MéEAn A.Z. kai Aloiknon - 70.000 - 397.868
MnTpIkN) €Talpeia - 44.309 1.070.949 1.023.867
ZUvoho 0 114.309 1.070.949 1.421.734

O1 ouvah\ayeg Je Tn MnTpIKN €TAIPEia NPOEPXOVTAI KUPIWE ano TIC avTaoPalOTIKEG CUMBATEIC MOU UNAPXOUV Kal OUYKEKPIKEVA
agpopoUv avtacpalioTpa, NPoPNBEeIes, anolnUIWOEIG Kal TOKOUG €Mi TwV anodeUaTwv.

35. FETONOTA META THN HMEPOMHNIA 3YNTAZHZ TON XPHMATOOIKONOMIKOQN
KATAZTAZEQN

To MdpTio Tou 2023 o€ Tpaneqka 1dpUpaTa Twv Hvopévav Molireiav Tng Auepikng (HMA), Ue €kBeon KUpiwG OTOV TEXVOAOYIKO
KAGd0o Kal TIG ayopEC KpUNTOVOUIoNATwy, TnVv Silvergate Bank, Tnv Silicon Valley Bank kai Signature Bank, eugaviotnkav
NTNUATa PEUCTOTNTAG, WG AMOTEAEOHA TNG OUVEXICOMEVNG aUENONG TWV EMITOKIOV Kal TNG NTOONG TWV TIHAOV TV
KPUNTOVOUIOHATWY, Nou odrynoav atn Afyn HETPWY ano TIG pUBMICTIKEG apXeC TwV Hvwpévwy MoAITeiwv yia T diaTrhpnon
TNG EMNIOTOOUVNG TWV KATABETWV KAl TWV ENEVOUTWOV 0TO TPANne(ikd aloTnua Twv HIMA kai yia va enavéNdel npeyia oTig dIgbveig
KEPAAQIayopEG.

O1 katappeuoeig Twv Silicon Valley Bank kai Signature Bank fTav £€m¢ ToTe n deUTeEPN Kal TPITN MEYAAUTEPN TPANEQKN NTMXEUON
aTnv IoTopia Twv HIMA.

Ynnpxav NoAEG TpANeZeg NoU avTIET@NIOAV €niong NTriPaTa peuaTdTNTAC Onwg N First Republic Bank onol aTi¢ apxég Maiou
2023 avakoivwbnke OTI n JPMorgan Chase 8a ayopdoel To HeyaAUTEPO WEPOG TwV MEPIOUCIAKWY TNG oTolxeiwv kal n Credit
Suisse.

>Tn nepintwon Tng Credit Suisse n kaTAppeucn GUMBAivEl AUECWG HETA TIC apvnTIKEC eEENIEEIC OTIG TPpANEeleC TwV HVWHEVWDV
MoANITeiwv, ah\a QaiveTal va pnv €xel auean oxeon. Me ano@aaon Tng kevtpikng Tpanelag Tng EABeTiag (SNB) ano@acioTnke n
anoppognon Tng Credit Suisse and Tnv UBS.

H Etaipeia €xel pndevikr Apeon Kal €UPEDN €kBean oc Xpedypaga n a&idypaga Twv Silvergate Bank, Silicon Valley Bank,
Signature Bank, First Republic Bank kai Credit Suisse kal noAU Hikpn £uUeon £kBeon og xpedypaga 1 agloypaga Tng UBS kal

ouveyilel va NnapakoAouBEei TIC ENINTWOEIC TwV NAPANAVW OTOV EUPUTEPO XPNHATOMICTWTIKO KAAJO KAl OTNV OIKOVOUia.

H 8&on Tng Aloiknong sival 0TI, av kai Ta NpOCQpATa YEYOVOTA £XOUV NPOKAAEDE! kanolo BaBuo avnouxiag oTo gupy KoIVO Kal
OTOUG €NevOUTEG, Oev €ival NOAU niBavd va odnynoouv o€ NAaykoopia Tpanedikn Kpion/kpion peucToTnTag. Q¢ €k TouToUu, N
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Aloiknon dev avapével 0TI Ta napandvw Ba €xouv onUavTikn enidpacn oTnv ETaipeia ri/kal aTov eAANVIKO Tpanedikd/ac@aiioTiko
TOMEQ.

H ETaipeia Tov ®eBpoudpio 2023 £AaBe eyyunTikr EMICTOAN anod Tnv UNTPIKNA Taipeia Harel Insurance Investments and Financial
Services Ltd, n onoia XpnoIJOMNOIEITAI WG OTOIXEIO GUUNANP®HATIKWV DIV KEPAAdI®V OTOUG UMOAOYIOMOUC Tou OeikTn
KEQPAAAIGKNG anaitnong @epeyyudTnTac and To MpwTo Tpinvo Tou 2023. Me Tnv XpRon TNG €yyuntiknG €NIOTOANG WG
CUMNANPWHATIKA id1a KepaAaia, o SeikTnG KEPAAaIaknG anaitnong gpepeyyuoTntag oTig 31.03.2023 aviAbe ot 165,2%.

H €kdoon Tng eyyunTikng nioToAng and Tnv Harel Insurance Investments and Financial Services Ltd npoc¢ Tnv ETaipeia
anooKorel aTnV evioxuon TnNG @epeyyudTnTag TNG ETaipeiag kal Tautoxpova Tnv avanTugn Tou KUKAOU £pyacimv Kal Tnv augnon
TwV €000WV anod enevouoelG.

To ev Moyw yeyovog anoTeAei Un dlopbwTIKO yeyovog (non-adjusting event).

Mépav Twv avwTEPW avapepBEVTWY, OEV UNAPXOUV HETAYEVEDTEPA TWV XPNHUATOOIKOVOUIKOV KaTaoTaoswv yeyovoTa, Ta
onoia agopouv Tnv ETaipia yia Ta onoia va emBaleTal avagopd.

36. ENAEXOMENEZ YNMNOXPEQZEI> KAI AEZMEYZEI>

NoMIKEG YNOOEOEIG

YNApXouVv EKKPEWEIC UNOBETEIC NOU agopolv KUPIWG UNOXPEWaoelG TnG ETaipeiag og acpahiopévoug yia {nMIEG KAGdwV oTa
nAgiola TNG ouvnBoUG EMIXEIPNUATIKNG OpacTnpIOTNTAG Ol OMOIEC KATA TNV danown Tng Aloiknong Kal TwV VOUIKOV UHBOUAWY
Tn¢ ETaipgiag kaAUNTouV €NapkaG TNV avtioTolxn NPOBAEWN kal kaTd GuvENEla dev avapEVETal va EMNIPEPOUV oUTIRdN HETABOAN
oTNV XPNHATooIKOVOUIKN B€on TnG ETaipeiac. Q¢ ek ToUTOU de XPeIAoBNKe va oxnuaTiobei Kapid npooBeTn npoBAewn yia
evdeXOMEVN {nuia, ekTOG and TIC NON oXNUATIoEioeg NPOBAEWEIC VIO EKKPEUEIC anolnKIWOEIG. Asv UNApXel VOUIKN uBlvn kaTtd
TIG ETaipeiag ekTOG TwV EKKPEPOUY anodnHIWOEWV.

Eyyunoeig

H Etaipeia Tnv 31 AekepBpiou 2022 eixe dOOUEVEC XPNHATIKEG EYYUNOEIG OUVOAIKOU Uyoug EYPQ 189.039, Ye onuavTikOTEPN
TNV gyyunan KaAng nAnpwung AOyw TnG CUMKETOXNG TNG oTo cuoTnua ®iAikoU Alakavoviopou Znuiwv (ZAMM) €€ EYPQ 153.278
WG KATWOI:

2AN 153.278
Evoikia KTipiwv 15.700
MIoBwOEIC AUTOKIVATWYV 14.934
Tpaneleg - Alaywviopoi 900
Mapoxeg TpiTwv 2.227
ZUVOAO EYYUNOEMV 187.039
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®dopoloyika Oépara

H ETaipeia €xel eAeyxBei anod TIC QopoAoyIKEG apXEG KEXP! kail Tn Xpron 2009, evw anod Tnv 31 AskepPpiou 2021 £xouv nAgov
napaypagei ol Xpnoeig HEXPI Kal Tou 2014, pe Tnv em@UAaAEn edikwv 1) €EaIpeTIK®Y OIATAEEWY MOU TUXOV MPoBAENouV
HeyahUTepn npoBeoyia napaypadng kai und TIC npoUnoBEceic nou auTég opifouv. H ETaipeia €xel AABel nioTonoinTika
(POPOAOYIKNG CUHHOPPWONG HE GUHPWVN YVMOUN and Tov opkmTO EAEYKTN TNG yia KaBe xprion ano 1o 2012 €wc kai To 2021
oUpQwva e Tnv EANnvIkn popoloyikn vopoBeoia. H ETaipeia dev avapével va npokuywouv npdodeTol pdpol Kal NPOCAUENOEIG
0TO NAQicIo eA&yxoU Twv EAANVIKWV GopoAoyIkav apXmV yia Tig xproelg 2012 £wg 2021. EmnpdabeTa Baoel kpiTnpiwv avaiuong
KIvOUvou, ol EAANVIKEG (pOpONOYIKEC apXEG Hnopei va emAéEouv Tnv ETaipeia yia @opoloyikd EAeyXo OTO NAQIOIO TWV EAEYXWV
nou dlevepyoUV O€ €TAIPEIEG NOU EAABAv MOTOMNOINTIKA POPOAOYIKAC CUHHOPPWONG HE GUPP®VN YVWUN TOU OPKWTOU EAEYKT).
>Tnv nepinTwaon auTr, ol EAANVIKEG POPOAOYIKEG ApXEG EXOUV TO JIKAIWHA va JIEVEPYCOUV POPOAOYIKO EAEYXO TWV XPrOEWV
nou Ba eniAéEouv, AapBavovTag unown TNy pyacia yia Tnv €kdoan Tou MIGTONoINTIKOU GOPOAOYIKNG CUPHOpPwonG. H ETaipeia
To 2021 €AaBe evToAr eAEyxou anod TIC POPOAOYIKEC apXEG yia TIG Xpnoelg 2017-2018 kal 0 EAeyXog dev £xel OANOKANPWOEl £0)G
TNV NUEPOMNVia £yKPIONG TWV ETHCIWV XPNHATOOIKOVOUIK®Y KATaoTdoewy Tou 2022. MNa Tn xprion 2022 BpiokeTal o€ EENIEN N
gpyacia 81acpANonNg GopoAOYIKNG CUPHOPP®ONG anod Tov VOUIKO EAEYKTH oUHQWVaA HE To apBpo 65A Tou Kmdika PopoloyIKng
Aiadikaoiag Tou Nopou 4174/2013. Aev npoBAéneTal and Ta avwTEPW va undap&el onuavTikn enidpacn otnv Kabapr) ©£on Tng
ETaipeiac.

A&iIToupyikég MiIoBwozIg

H ETaipgia ouvanTel ASITOUPYIKEG MIOBWOEIC AKIVATWV KAl AUTOKIVATWY WG MITBMTPIA yia oKornoUg Nou OXeTICovVTal E TIG
dpacTnpPIOTNTEG TNG.

Ano 1 Iavouapiou 2019, n ETaipeia £xel avayvwpioel AikaiopaTta Xprong yia Ta ev Adyw Picdmpuara.

37. KE®AAAIAKEZ AMNAITHZEI> ®EPEITYOTHTAZ 11

O1 ENdxioTec Kealalakég Anaimnoeig kabwg kai ol Anarroupeveg Kepahaiakég Anarmioeig depeyyuoTtnTac II unoloyiobnkav
oUp@wva pe Tnv IoxUouoa acpaNoTIKr| voloBeaia.

2022 2021
EAayioTeg Keahaiakég Anarrnoeic depeyyudtnTag IT (MCR) 4.374.100 4.206.830
AsikTng EAaxioTwv Kepalaiakav Anamioswv ®epeyyudtnTag I1 241,5% 313,5%
KepaAaiakég Anarmioeig depeyyuotnTag II (SCR) 9.843.797 10.380.557
AsikTng KepaAaiakwv Anarmoswv depeyyudTnTacg I1 113,0% 133,0%
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