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"‘Ex@gon Ave§aprtnrou OpkwTtoU EAeykTh

Npog 1 Alofknon mg
INTERASCO ANONYMOZ ETAIPEIA TENIKQON AZPAAIZEON

EAtyEapie 1ig TrpoBAeTTOMEVEG 0o ToV ExTeAeoTikG Kavovioud (EE) 2015/2452
karaoTdoeig g 31 AekeuBpiou 2017, o1 otrofeg arroteAolvral amd Tov [GOAOYITHG
Pepeyyubmrag  {(umddeypa S.02.01.02), Tig Texvikés MNpoBAéyeig (Urddeyua
$.17.01.02), 1o 1010 Kegdhana (umrdderypa S.23.01.01), kabig kat 1ig Aoimrég
MAnpogopies (urmodefypara $.19.01.21, 8.25.01.21, 8.28.02.01 kar $.22.01.21),
(e@egRc ol «EmorrTikéG Karaardogig»), ou mepidauBdvovral ot ouvnppévn ExBeon
Pepeyyudrnrag ko Xpnuatooikovopikiic Kardotaong g INTERASCO ANONYMOZ
ETAIPEIA FTENIKON AZDANIZEQN (epeghic n «Etaipelan), yia 1 Xprion wou éhnge v
31 Aekeppplou 2017.

O1 Emomnmikég Karaotdoeig Exouv guvraxBel amd mn Aolknon oUpguva e TIg
KavovioTiKES Dlatdtels kar Try peBodohoyia Thg ETaipeiag rou meplypdgovTal oTny
Evornra “Tepilnyn” kot oty Evémra “4” avrloToixa, thg ouvnuuévng ‘ExBeong
DepeyyudTNTAS Kol XPUGTOOIKOVOUIKIG Kardoraong, cUppuvd Je 600 CYETIKA
opifovTtal amd Tov N. 4364/2016.

Eubuvn ¢ Aloiknong yia Tig ETTotTikés KaraotGogig

H Alciknon éxel Tiv euBivn yia TV KATEPTICH Kai TTapou ol Twy ETOTITKWY
Kargordoswy, COUQWVA e Tic KavovioTikEg diatdageig kal 1ry peBodohoyia TTou
meplypdpeTal otnv Evérnra "MepfAnyn” kot otnv EveTnTa “4" avTictoa 1as
ouvnupévng ExBeong Pepeyyudtnrag Kl XpnparooiKovouKrc Kardotaong Kal 1ig
amairioeig Tou N. 4364/2016, 6Trwg Ko yia EKEVES TIG sowTepIkEG OIkAeideg, Tou n
Arofknon kaBopilel we amapaltnTeg WoTe va kaBioTaral duvary| i KATApTIon Twy
Emronmkov Kataotdoewy, amahaypéviov amd ouoindn avakpifeia, mou opeiierat
gfte og amwdTn effe o AMdBog,

EuB0vn Tou gAEYKTH

H 81k 1tag euBOvn eival Vo EKQPATCUE YW £311 AQUTHV TWV ETTOTTIKGV
Karaotdoswy, ue Baan rov EAgyxd Lag. Alevepyfoaie Tov EAEYXO Hag TUMPUIVA LIE T
AigBvry Mpéruma g EAeykTIKIG ToU £xouv evowiatwBel atnv EAAnvik NopoBeaia
(PEK/B'/2848/23.10.2012), Ta NpdTutra autd amaifoly va SUMHOROWVOLOGTE LE
kavoveg deovtohoylag, Kabws Kol va axedIGloupe Kal va SIEVERYOULE TOV EAEYXO HE
OKOTIG TV amroKTNon edAoyng Slacgdhiong yia To edv ol Emotrtikég Karaotdoeig eival
amodaypéves ard ouoiwdn avakpiBeia.

O Eheyxog mepaapfdvel ) Sievépyeia SIadIKAGIIY VIO THY ATTOKTHON EAEYKTIKLRY
TEKLUNPiwY, OXETIKA JE Td TTood Twy Emenikiy Karaotdoewy. O eheyopeveg
Biadikactes BaolZovia gty Kpion Tou EALYKTH) TrEpIAGBavopEvng TS eXTiInONG TOU
kivBivou cucipdoug avakpiBelag wy Emorrnkwv Karaotdoewy, Tou ogelhetal ite
o¢ amwdrn £lte ge AGBog. Kard tn Sievipyela auTiy Twy eKTINRCEWY Kividvou, o
eAeyking eeTddel Tig ecwTepikés BIKAEIDEG TTou oXETI{oVTaN LE TNV KATARTION KAl

KPMG Qprwrol Exeyxafg, EAbvicd Avoivupn Eraipeia xai pthag ok

Biroou QvEEApTITIWY E10IPEBY-HEADY g KPMG auvBsbepiviov pe v

KPNG International Cooperative (KPMG Inlemationat?), evés EABencod Qpxwrof Eheyxrig
vopkel mpoaddou. Me rav emigpUleln kdfe Seardpares. TEMH Q01352601000
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Trapousiaon 1wy ETOTTKGY Kataotaoewy TG ETaIpEiag, He GKOTIO Tov OXedINoHO
EAEYKTIKGIV BIOBIKAGIIV KATGAANAWYV YIa TIC TIEPIOTATEIS, GAAG OX1 WE OKOTTS TV
EKPPAOCT) YVWIUNG ETTT THS ATTOTEAECHATIKOTNTAG TWV ECLITEPIKWV BIKAEIdWY TG
eraipeiag. O EAeyxog TepAapBdver emiong Tv agloAdynon Tng KATOAANAGTNTAG TN
LieBoBoAoyiag Trou XproloTronienKe Kol Tou EUAOYOU TWV EKTIMAOEWY TTOU £YIVOV arrd
n Alolknon, kaBwg Kal agloAdynon TG Suvolikig Trapouciaong Twv EomTikiv
Kataotdoswy.

MIOTEUOUE 6TI Ta EAEYKTIKG TEKL|PICE TTOU EXOULE GUYKEVTPWOE Eival ETURKI KOl
KOTAAANAG yiar Tr) BEpEAIWGH THG EAEYKTIKAG MU YVWILING.

Fypn

Katé T yviun pag, of Emorrmixég Karaordaetg g 31 Aekeuppiou 2017, mou
mepihapBdvovral ot ouvnuuévn Ekeon OepeyyudtTag Kot XpnuaroolKOVopIKAg
Kardoraong tg Etarpelag yic 1 xprion mou éAnge v 31 AekepBpiou 2017, xouv
KkaTapTioTel aTré K&Be ouoIldn Aoy, CUPPWVA LE TIS KAVOVIOTIKEG SaTaEers Ko Th
ueBodoAoyia rou Trepypdigovial oy Evémra “Mepfinyn” kal oty Evotnta *4”
avrigroixa Tng ouvnupévns ExOeang PepeyyudtnTag Kai XpnuaTooKOVOuIKIG
Kardotaong kai 60a oxenka kabopifovral amé 1o N, 4364/20186.

Ofpa éugaong

Xwpig va SI0QopoTroloUye Th YVWHN HOS, £QIaTOUNE THY TRooox! oag oty Evornra
“Mepinyn” Tng ouvnupévng ExBeong GepeyyudTnTag kal XpNHGTOOIKOVOUIKI|G
Kardotaotig, oThv omoia meptypdgerar 611 n Tpameda g EAMGDoG wg ETOTTIK
Apx clpewva ue To N. 4364/2016, propei va amaitel Thv TpoTromroinon f
avapdpewon dnuooisupéviy ekBEcEwY T Etaipeiag f T dnpooicuon mpooBetwy
TTANPOQOPIRY, KABIG Kol T Afyn dAMwY evepyeliv amd Tn Aloiknot] g, H katdprion
Twv Emorrmikiv Karaordaewy kal Thg ExkBeong PepeyyudTnTag Kol
Xpnuoarooikovopkric Kardoraong, kaBwg kon o éAeyxog pag £xel dievepynBel pe v
uTré8eon 6T £xouv AngBel ol amapaitnTeS eyKPioelg Kal Bev ugioTavTal TROCBETES
amaitoelg amd Thv ETTomTikh ApXr). Aev ek@époue dTToyn eGv Kal Kard ogo Ba
UTTGPEQUY 01 OXETIKEG EYKploelg 1} TTpGoBETEG amaiThoelg ard Tnv ETronmikr ApXH.

Bdon olvragng xal eploptolog Xpnong

Xwplg va SI0QOPOTTOIOUHE TH YVIOHN MAG, EQIOTOULE TNV TTPOCOXH ¢ag oTY EvoTnTa
“Meplhnyn” kar oty Evamra “4” Tng ouvnupévng ‘ExBeang Pepeyyudnrag Kal
XPpNUATOOIKOVOUIKN G KATdoTacng, OTrou TIEPYPAPOVIAI Of KAVOVIOTIKEG DIaTagels KAl n
HeBoBoAoyla oivragng 1wy Emommikiv KataoTdoswy aviioToixd, ol oToleg Exouy
KaraptiaTel pe okoté va BonBfcouy T Aloiknon thg ETaipelag va eKTAnpwoel Tig
UTIOXPEWOEIG TNG OUHQWVa pE 10 N, 43684/2016. Zav ammOTEAEGLIA TWY AVWTEPW O
Emommikéc Karaordosig kal n rapovoa ExBear pag emf autwv, umropel va pny &ival
KardAAnAES yia dAAo okomd. H rapoloa ExBeot| Hog Tpoopiderar pdvo yia XpHon
omé ™ Alofknon ¢ ETapefog yion Triiv eKTARPWOT) TWY KAVOVIGTIKWY TNG
uTroXpEWSEWY TTpog v Tpdmela g EAAGDOG, wg ek TouTou dev TrpETiel val
XPNOILOTIoIETal yia GAAO OKOTS ) ad Ahha épn.
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Aoird Bépara

O EAeyxoc poag emi Twy Emonmkwy Karaotdoswy Sev ArroTeAel TAKTIKO EAEYXO TV
Xpnuarooikovopikwy Karaotdoewy ¢ Etaipeiag yia 1 ¥prion mou £anée thy

31 AekepBpiou 2017 Ko emopévag Dev EXQEPOUNE YVEIHN e QUTWV TV
APNUOTOOIKOVORIKY Karaotaoswy.

Adnva, 7 Mdiou 2018

KPMG Opkwroi EAeykTéc AE
AM ZOEA 114

diMrrrog Kaooog, Opkwtég EheykTiic AoyioTig
AM ZOEA 26311
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NepiAnn

Fevika

H mapoloa ékBeon amotelel tnv EkBeon Depeyyudtntag Kol XpNUATOOKOVOULKAG Kotdotaong
(«E.®.X.K.») TnG Interasco Avwvupun Etatpeia Mevikwv Aodpalicewv cUpdpwva e Ta OXETIKA apBpa Tou V.
4364/2016 oto mhaiolo NG odnyioc 2009/138/EK kat tTwv ExteAdeotikwv Kavoviopwv (EE) 2015/2452 kat
2015/35 tn¢ Emtpomnnc.

JKOTIOG TNG €KOeonG elval va eKMANPWOEL TIG EMOMTIKEG OIMALTAOEL; SNUOCLOTMOINGNG OXETIKA UE TNV
Spaotnplotnta Kot TG embooelg tng Eralpeiag, 1o cvotnua dakuBépvnong, To mpodih kvduvou, Ta
oTOLXElO AMOTIUNONG yLa oKOTIOUG dEPEYYUOTNTAC KAl TNV Slaxeiplon kedpalaiwv tng ETapeiac.

H Baowkn dpaoctnplotnta tng Etalpeiag eival n dtevépyela achoaAiocwv KOTA ZnNULWV KaL N EKXwPNaon Toug,
0€ ONOUG TOUG CUYXPOVouG KAASOUG yevikwv aodaAicewv, HE TMPWTOTOPLAKA Kol €eEELSIKEUUEVA
TIPOYPAUUATA, TIOU TIOPEXOUV OAOKANPWUEVN aodOALOTIK KAAUYN, TG00 OE QTOUIKO OO0 KAl OE
ETIXELPNOLOKS eminedo. Ta achaAloTkd tpoiovta tng Etalpeiag npoodépovral otnv EAAGSa.

ApaoTnELOTNTA KOl AMOTEAEGHLOTA

To Anotéheopa npo Mopwv tng Etatpeiag Ntav Znuia EYPQ 1.284 xA. yia T xprion 2017 évavtl Képdog
EYPQ 1.449 xW\. TnG ponyoUUEVNS XPHONG. H KUPLOTEPN aLTia yLa TO OPVNTLKO OMOTEAECUA TNG XPNONG
glval n avénon Twv TexVIKwy amobepdtwy ¢ Etalpeiag Adyw tng avénong tou xaptopulakiou. Mapoio
nmou n Etawpeio mapouctdlel peiwon oto amotéAeopd tnG To deSoUAEUMEVA MIKTA aodAALOTPA TNG
au€nbnkav katd 12% (amo EYPQ 23 ek. to 2016 o€ EYPQ 25,7 k. 10 2017). ZUyKeKpLUEVQ, 0 KAASOG ACTIKAG
EuBUvng Autokivritou mapouciaoce augnon 4% ota dedouleupéva PKTA aodEALoTpa, EVW oLAoutol KAadoL
yevikwy aodalioewv 18%. MapaMnla 6uwg, to 2017 av€nbnkav ta TeXViKA amobéuata tng Etalpeiag.
3TOX0¢ NG Etatpeiag elvat n BeATIWGCN TWV OLKOVOKWY TNG ATTOTEAECHATWY.

H Etalpeio emevdUel To TEPLOUOLOKA TNG OTOLKElD pe BAon TNV apxn Tou ouvetou emevbutn o€
XPNHUOTOOLKOVOLKA TIEPLOUCLAKA OTOLXEL aUENUEVNE TILOTOANTITLIKAG SLaBaOuLIoNnG Ta omoia Taglvopel wg
Afloypada Awabéoua mpo¢ MwANon evw HeyGAo PEPOC TOu XapTtoduAOKiou TNG amoTeAoUvV Kal oL
kataBéoelg. H anodoon twv emevdloswyv Tng ETalpeiag kupavOnke oto 1,9% to 2017 évavtl tou 2,9% 1o
2016.

T0otnua dtakuBEpvnong

Katd t didpkela twv teAeutaiwv eTwy, n Aloiknon tng Etatpeiag éxel 6écel o€ epappoyr) GNUAVTLKA HETPA
yl va tnv evioxuon tou mAaloiou etolplkng SlakuBépvnong, OTo MAQIOO TWV ONMALTHCEWV TNG
DOepeyyuotnrtog I, uloBetwvtag £va pPovtéNo Sloiknong mou amapTileTol ano MPOCOETEG EMLXELPNOLOKES
Hovadeg Kal eMITPOTEC. TNV avwtepn B€on KOTEXEL N TeViKr) ZUVEAELON TWV PETOXWV Kol akoAouBel To
AokNTIKG ZupPolAlo tng Etatpeiag katl n Awiknon. H Movada Ecwtepkot EAEyxou, n omola mapéxel
ave€APTNTN KAl AVTIKELUEVIKNA SlaodaAion 0cov adopd TNV AMOTEAECUATIKOTNTO TOU TAALoiou Sloxeliplong
KWvOUVWY, eAéyxou Kal SlakuBépvnong, oavadEpetal oto AOIKNTIKO ZUPBOUAL0 péow TNG Emttponng
EAéyxou. H Aewtoupyio Alaxeipiong Kwdivwyv, n Avahoylotikn Asttoupyia, n Movada KavovioTikig
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Juppopowong kot n Nopiwkr umnpecia avadépovtal aneubeiag oto AlOKNTIKO TUpBoUA0 Kal eival
UTtEUBUVEG yla TNV avamtuén kal tTnv mapakoAouBnon evog amoteAecpatikol TAalsiou afloAdynong Kot
eAéyxou KwvoUVwWv. OAeC oL emixelpnUaTIKEG SleuBUvoelg TG Etalpeiog avadépovtal ameubeiag otn
Awoiknon.

NpodiA kvduvou

H Etalpeia ota mAaiola NG kaBnuepvng tng Asttoupyiag avripeTtwnilel Stddpopoug TUTOUG Kal eninmeda
KW&UVWV. Ma TV amoteAeoUATIKOTEPN AetToupyia TNG €xeL cuvtatel Aladkacia AELloAoynaong tou Mpodih
Kwvduvwv tng, pe evowpatwpévo Risk Map 1o omoio mapakolouBeital and tov unelBuvo Alaxeiplong
KwvdUvwv, pe oKOTO TNV €yKalpn avoyvwplon, Pétpnaon kat Slaxeiplon twv Kwvduvwyv pHéow TNG XpRong
OPLOMEVWY Kol KOTAAANAwY peBodoloylwy. To TOCOOTO CUMMETOXNAG TNG KABe evotntag Kvduvou oto
onotéAeopa pe BAcn TOV TUTMOTOLNUEVO HOBNUATIKG TUMO OTI PBOOIKEG KEPOAALAKEG OTIOLTAOELS
depeyyudTNTAC TOPOUCLALETAL OTO KATWOL SLdypappa:

Baowkeég KepaAalakeg
Amntawtnosilg Qepeyyuotntog
2017

@ Kivéuvog Ayopdg

B NwtwTtikog Kivéuvog

O AcdaALOTIKOG
Kivéuvog

ATo tov mivaka Stadaivetal 0Tl N ONUAVTIKOTEPN CULETOXN OTIC BOCIKEG KEDAAALAKES QTIALTCELG UE
Bdon tov TuTtoTIoLNEVO HaoBnUATIKG TUTIO, Elval aUTr TOU aodaALoTIKOU KIvSUVouU.

OL kedpahaloKEG amaltioelg ¢pepeyyvoTnTaG TNG ETaupeiog pe nuepopnvia avadopdg 31/12/2017 kat
31/12/2016 ava evétnta KvSUVoU €Xouv WG aKoAoUBwWC:
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31/12/2017 31/12/2016

€000 €000
20voAo KepaAalakwyv
AmraiTioswv PepeyyudTnTag 10.588 10.640
Aeiroupyikég Kivduvog 1.077 968
IkavéTnTa OTTOPPOPNGNG CNUILV 0 0
YmoouvoAo (Baoikég KepaAalakég
AmraiTiioeig PepeyyudTNnTaG) 9.511 9.672
AlagopoTroinon -3.229 -3.637
Kivéuvog Ayopdg 2.712 3.900
MoTwTik6g Kivduvog 1.562 1.977
Ac@aAioTIk6G Kivouvog 7.308 6.433
Kivouvog Ao@dAiong Zwig 0 0
Kivouvog Ao@dAiong AoBéveiag 1.158 999
Kivduvog AuAwv ZTOIXEiWV
EvepynrikoU 0 0

Amnotipinon yLa okonoug pepeyyuoTNTOG

Y10 mAaiolo Qepeyyvotntog |l epoppolovral, 0 APKETEG MTEPLMTWOELG, SL0POPETLIKOL KAVOVEG ETUETPNONG
TWV TIEPLOUCLOKWY OTOLXELWV KOL QMOTIUNONG TWV TEXVIKWV TIPOPAEPEWY KAl AOLTIWY UTIOXPEWOCEWV OE
OX€0N HE TOUG KAVOVEG KAl TG AOYLOTIKEG apXEG TIOU LoXUouV ota AleBvr) MpoTtuta XpnUOTOOLKOVOULKAG
Avadopdg (A.N.X.A.) pe fdaon ta onoia katapTilel n ETatpeia TG XpnUatoolkovokég tng Kataotdaoelg. Ot
Sladopég petafl tou looAoylopol Bdaon A.M.X.A. kat Baon Oepeyyudtntag Il mapouaoidlovial avaAuTIKA
otnv evotnta 4.

Awaxeipion Kedbalaiwv

Avadopikd pe tn Oepeyyvotnta ll, n Etalpeia glval eVapUoVIOUEVN LE TIG ATALTNOELS TOU VEOU BECUKOU
m\atolou kat n kebolatokn endpkela pe Baocn tn Oepeyyvotnta Il mopakoloubeital oteva amd tnv
Etapeia. H Etalpeia kaAUntel mANpwe to eninedo pepeyyuotntag omwe npoPAEnetal and v woxvouoa
oodalilotikn vopobeoia. Inpewwvetal OtL Ta dla kepdAala oto TMAALOLO TOU EMOMTIKOU PUBULOTIKOU
mAatloiou Qepeyyuotntag Il kaAumtouv MANpwG tig Kedpahatakég amartrioslg Oepeyyuvdtnrog ll.

Y1G 31 AskepPplou 2017, n kepalatakn anaitnon ¢epeyyvotntag eival 10,6 k. eupw Kal ta EMAEELLa
16wa Kedpahata eival 12,4 ek. eupw, 0dnywvtag o€ deiktn pepeyyvotntog ioo pe 117%

MapdAAnAa, otig 31 AskepBpiouv 2017 n ehdxiotn kepalatakn anaitnon eivat4,2 k. eupw Kot ta EMAE L
161 KedpaAata eivat 11,4 k. eupw, odnywvtag o€ Seiktn eAdxiotng kebalaakng anaitnong oo pe 271%.

Katd tnv mepiodo avagopdg Sev umnplav onUavtikég aAlayég oto cuotnua dlakuBépvnaong, to mpodid
KwvdUvou, ta otolxela amotiunong ylo okomoug ¢epeyyuoTnTAG Kol TV Slaxeiplon kedpolaiwv Tng
Etaipeiag.
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HEkBeon DepeyyuotTnToC Kol XpNUOTOOLKOVO LK G KATAOTAONG UTIOKELTAL O €Aey)X0 o thv Tpamela Tng
EANGSO¢ cUpdwva pe tov N. 4364/2016. H Tpanela tng EANGSOG pmopei va {ntrioel tpomonoinon n
npooapuoyn oe onuocteupévn EkBeon Depeyyudtntag Kal XpnuUoToOlKOVOMIKNG Katdotaong, 1 va
amnattnoeL npocbeto kepdaAalo. EwG Kol ONUEPA SEV UTIAPYOUV OXETIKEG EKKPEUEIG AMAITACEL Ao TV
Tpanela tng EAAGSOG.

Ano tnv 31 AekepPpiov 2017 €wg kal TNV nuepopnvia éykplong tng EkBeong Depeyyudtntag Kal
XpNUotookovouLkng Katdotaong Sev €xel cUUPEL KaVEVO GNUOVTLKO YEYOVOC TIOU VA OTALTEL TPOCAPOoYN
1| yvwaotonoinon otnv EkBeon Depeyyudtntag kot Xpnuatookovouikng Katdotaong.
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1. Apaotnplotnta Kat anoteAéopata
1.1. Apaotnplotnta

H Interasco Avwvupn Etaipeia Mevikwv AodpaAicewv (n Etatpeia) eivat Avwvupn Acdaiiotikn Etatpeio kat
avoAappavel kKivdUvoug aohaAicewv KATA ZnpLwy.

H é6pa tng Etapeiag Bploketal otnv ABrva, Bag. Nlewpyiou B’ 44 & KaABou, 152 33, XaAdvdpl-ATTIKN, Kol
0 AP.M.A.E. Tnc eivat 0 61225/05/B/06/11 (Apt®Opdc I.E.MH: 7057801000).

H Etawpeia emomtevetal and tnv AlebBuvon Emontelag 18wwtikig AoddAiong (AEIA) tng Tpanelag tng
EANGSOG oUpdwva pe Tov v. 4364 /2016. Ta otolyeia emkowvwviog sivat :

Tayubpoptkn AlevBuvon:

TPANEZA THX EAANAAOZ

EAeuBepiou BeviZéhou 21

AOHNA 102 50

ThA: (210) 320 1111

Fax: (210) 323 2239, (210) 323 2816

www.bankofgreece.gr

H Tpamnela tng EAAGSOG, w¢ Emomtikn Apxny oUudwva pe to N. 4364/2016, umopel va amattel tnv
tponomnoinon 1 avapdpowon Snuooleupévwy ekBEcewv TNG Etalpeiag 1 tn dnupocicvon mpoobeTwv
mAnpodoplwyv, kabwg kot tn AnPn AAwv evepyelwv amno tn Sloiknon tng.

O e€wrtepikol eheyktég tng Etaupeiog eival n KPMG Opkwtol EAeyktég A.E. kal ta oTolyela emkowvwviog
glvar :

Taxudpopikn AtevBuvon:
Stpatnyou Toumpa 3

Avyia Moapaokeun 153 42 ABrva
TnA: +30 210 6062 100

Fax: +30 210 6062 111

H Etawpeio amotelel péAOG TOU XPNUOTOOLKOVOUIKOU Kal oodaAlotikol Opilou Harel Insurance
Investments and Financial Services Ltd o onoiog e6petel oto lopanA. O Op\og emonteleTaL AMO TO TUAUA
Kedalalayopag, Acdalicewv kot Aotapleloewv Tou Yroupyeiou Otkovopkwy tou lopanA. Ta otoleia
ETKOWVWVIAC Elval :

Tunua Kedpahatayopdg, Acpalioewv Kat AloTaplEVOEWY ToU YIoupyeiou OKOVOULKWY Tou lopanA
Taxudpopikn AtebBuvan: 4 Am Veolmo Street, Jerusalem
TnA: +972 02 6211 505
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H Etalpeia, wg péAog tou Opilou tng Harel Insurance Investments and Financial Services Ltd €xeL kUplo
pétoxo tnv Harel Insurance Investments and Financial Services Ltd n omoia CUUMETEXEL OTO UETOXIKO
kedAAaLo e MOo0oTo 93,99%. H petoxiky cUvBeon tng Etalpeiag cupmAnpwvetal and tov K. KapAo Zaia,
0 OTOLOG CUUUETEXEL OTO UETOXLKO KEPAAQLO e TTOCOOTO 6% Ko amo tn Harel Insurance Company Ltd, n
OTOLO GUMUETEXEL OTO UETOXLKO KeAAalo pe 0,01%.

H Baowkn dpaotnplotnta tng ETalpeiag eival n Stevépyela aodpaiioewv KATtd ZnpLwy KoL n EKxwpenaon Toug.
YKoTOG TG Etatpeiag, cupudwva pe to apbpo 3 tou Kataotatikou tng, eivat:

o) H dievépyela aodalioewv KATA ZnuLwv,

B) H Slevépyela avraodalioswv ot aodaAioelg KATd {NULWY KOL N EKXWPENGT) Toug,

y) H avtutpoownevon aAodanwv enyelpioswy acdpalioewyv Katd {npwy,

6) H ouppEeToXn O€ EMXELPNOELG TTOU ETILOLWKOUVY TOV (610 mapepdeP OKOTO 1} OE ETIXELPNCELS TIAPOXNG
XPNHOTOOLKOVOULKWY UTINPECLWY EV YEVEL.

Ta aopalloTikd mpoidvta tng Etatpeiog npoodpépoviat otnv EANGSa.

H Etaipeia katd tnv 31 Aekepppiov 2017 anacyxolovoe 65 epyalopévouc ( 2016 : 66 epyaldpevol).

1.2. ATOTEALOMATO AGQPAALGTIKTG SpacTnpLoTnTAC

H Etawpeia Opactnplomoleital oe OAoug Toug oUyxpovoug KAASouG yevikwv acodalicewv, e
TIPWTOTOPLAKA Kol EEELSIKEVUEVO TIPOYPAUUATA, TIOU TIOPEXOUV OAOKANPWEVN acdallotikn KAAuyn,
TOOO O€ OTOLKO OC0 KOl OE ETMLXELPNOLAKO eMinedo.

To Anotéheopa npo Mopwv tng Etatpeiag ntav Znuia EYPQ 1.284 x. ywa T xprion 2017 évavtl Képdog
EYPQ 1.449 yI\. Tng mponyoUpEVNG XpNong.

MapoAo mou n Etalpeio mapouoldlel peiwon oTo amotéAeoUA TG T SE60UAEU PEVA HKTA AoPAALOTPA TNG
au&nbnkav katd 12% (amo EYPQ 23 k. to 2016 o€ EYPQ 25,7 ek. to 2017).

MapdAAnAa opwg, to 2017 auénbnkav ta TeEXVIKA amobépata tng Etalpeiog Adyw avénong tou
xaptodpulakiou tng.

Y1o)X0G TNG Etatpeiag elval n BeATIWON TwWV OLKOVOULKWY TNG ONMOTEAECUATWY.

O MapaKATW TIVOKAG TIAPOUCLAlEL CUVOTITIKA TO TEXVIKO amotéAeopa tnG Etalpeiog cupdwva pe TIg
Etioleg Xpnuoatoolkovoplkég tng Kataotdoel pe Pdaon ta Awebvry MNpdtuma XpnUATOOLKOVOULKAG
Avadopdag.
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Aoulevpéva pkta aoddaAloTpa Kat cuvadn écoda
ExkxwpnBévta achaiiotpa
KaBapa sovAsupéva achpdAiotpa Kot cuvadn €coda

ATOTNULWOELG KL TTAPOXEC O o aALOUEVOUG
MetafoAn acholioTikwy poPAEPewY
Avaloyia
anolNUWOoEWVY Kal aopaAloTIKWV TiPpoBAEPEwWY
AouAevPéVeG TTPOUNBELEG TOpAYWYNAG

ovtaodaAloTwy emi 00POALOTIKWY

Ano{nLWoELS Kal SOUAEUpEVEG TpoUROsLeg tapaywyng

Texviko ArntotéAecpa

InUelwveTal OtL Staxwpilovral and TIg acpaAlOTIKEG EPYAOLEG Ol CUMPATELS TTOPOXHG UTINPECLWY TIOU
adopouv amin Slapecolapnon, omwe n 081k Bonbela, umnpecieg oL omoleg Mapéxovtal OMOKAELOTIKA

2017 2016
25.744.098  23.009.229
(4.232.615)  (4.775.765)
21.511.483  18.233.464

(10.444.260) (10.624.703)
(3.041.343) 784.631
2.113.890  2.276.504
(6.047.683)  (4.932.492)
(17.419.395) (12.496.060)
4.092.088  5.737.404

amnod Tpitoug mapoxous, amnod toug onoloug n Etatpeia Aappavet mpounbeleg Sltapecoldfnong.

INUOVTLKN KaTnyopla emyelpnuatikig Spaoctnplotntag anoteAel o KAadog Actiking EuBuvng Autokivitou,

0 omnoiog mepAapBavel povo To aneuBeiog xapTopuAGKLO.

KaBapd &ouleuvpéva aoddAiotpa kol cuvadn €coda
kAaSou Aotikr) EuBUVN AuToKLVITWY

KaBapd &ouleupéva achaiiotpa kal ocuvadrn £coda
Nounwyv Mevikwv KAadwv

KaBapa dovAsupéva acdpdAiotpa Kot cuvadn €coda

JUvoho ekxwpnBéviwv aocdaliotpwv kAGdou AOTIKN
EuBuvn Autokwvntwv

JUvolo ekxwpnBéviwv aodaiiotpwv Aomwv TeEVIKWY
KAGdwv

EkxwpnBévta aoddiiotpa

2017 2016
9.866.747 9.494.203
15.877.351 13.515.026
25.744.098  23.009.229
384.664 863.178
3.847.951 3.912.587
4.232.615 4.775.765
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KaBapa SouAsupéva Aopaiiotpa kat cuvadn Ecoda
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Onwg mnapatnpeitat kot oand 10 Avw OSLAypapo, O ONAVIIKOTEPOG KAASOC EMXELPNUOTIKAG
Spaotnplotntag ivat o KAadog Aotikric EuBUvng Autokivritou. To cUvolo Twv ev o0 cupBolaiwv TNG
Etalpeiag pe nuepounvia 31 AekepPpiov 2017 nrav 91.348 , evw avtiotowa otig 31 AskepPpiouv 2016
avépyovtav og 80.805 cuppoAata. Asv mApATNPOUVTAL GNUAVTLKEG UETABOAEG peTal Twv §Uo eTWV GooV
adopd v napaywyn aodpaiiotpwy.

EkxwpnBévta acdpaiotpa
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Ooov adopd ta ekywpnbBévta acddAlotpa n tdon eival mapopola pe to kabBapd Sedouleupéva
0odpANOTpA EVW OL ONUOVTIKOTEPOL KAASOL gival tng AcBeveiag, tng MNMupkayldg, tTng AcTiknig EuBuvng
AuTOKIVATWY Kal TNG Mevikng Aotk EuBuvng. InUelwveTal OTL N peyaAutepn PeTaBoAn Pploketal otov
kAado AcoTtikng EuBUVNG Autokvritwy Kat auto odeiletal oto yeyovog otLTo 2015 n Etaupeia eixe cuvapet
yla 6Aoug touc KAAdou¢ kTaG Yyeiag pia cuuBacn aviacpdalelag proportional 90% I6ia Kpdatnon kat 10%
Avaloyia AvtaodoAloT) n omola EVEPYOTIOLEITO HETA TN CUUUETOXN TWV UTIOAOLMWY aVTAoPOALOTIKWV
oupBacewv. To 2016 n cUpPacn auth aviacpdlelog otapdtnoe. Qotoco, n ocOUPBACH AUTH Eixe emppon)
yla TIG avavewaoelg Tou 2016 mou mpoépyoviav amd moAalotepa cupBoAala, evw auto Sev LOXUEL yla TO
2017 6mou umnpxe povo n cupupaon Excess of Loss.

IXETIKA UE T UTIOAOLTTAL KOVOUALA TOU TEXVLKOU OMOTEAECHATOCG CNUAVTLIKOTEPN HETOBOAN TTOpouaLAleL N
petapolny acholioTikwy TPoPAEPewy Kal auto ylatl to 2017 auvéndnkav ta TEXVIKA amoféuata Tng
Etapeiag Aoyw avénong tou xaptodpuAakiou tng. Ot umtoAounol kKAaSolL mapépevay ota iSla enineda pe
TépoL.

Mapakdtw mapatiBevrol mivakeg pe to avw KovOLAla Slaywplopéva oe kAddoug Acotikng EuBuvng
Autokvitou kal Aotmwv KAadwv.

ANOZHMIQZFIZ A>DAAIZMENQN

2017 2016
ZYNOAIKH ANAAOIIA ANAAOIIA ZYNOAIKH ANAAOIIA ANAAOIIA
METABOAH ANTAZ®/TQN ETAIPEIAZ METABOAH ANTAZ®/TQN ETAIPEIAZ

ACPAAEIEC ZNPIWV -
AoTikn) EuBuvn
AUTOKIVATOV 3.893.190 205.334 3.687.856 3.837.970 389.465 3.448.505
ACQAAEIEG ZNUIGV-
Noinoi K\adol 6.551.070 1.489.186 5.061.884 6.786.733 2.563.423 4.223.311
>Uvoho 10.444.260 1.694.520 8.749.740 10.624.703 2.952.887 7.671.816

METABOAH AZ®AAIZTIKQN

NPOBAEWEQN

2017 2016
ZYNOAIKH ANAAOIIA ANAAOIIA ZYNOAIKH ANAAOIIA ANAAOIIA
METABOAH ANTAZI®/TQON ETAIPEIAZ METABOAH ANTAZ®/TON ETAIPEIAZ

ACQAAEIEG ZNUIQV -

AoTikn) EuBuvn

AUTOKIVATOV 1.252.683 (419.415) 1.672.099 (108.237) (610.772) 502.535

AoQaAeleg Znpimv-

Noinoi KAadol 1.788.660 838.785 949.875 (676.394) (65.611) (610.783)

Zuvoho 3.041.343 419.370 2.621.973 (784.631) (676.383) (108.248)

12
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2017 2016
EZO0AA AITO EZOAA AITO
ESO0AA NMPOMHOEIEX E=OAA NMPOMHOEIEX
NMPOZKTHZHEY ANTAZ®/TON ZYNOAO NMPOXZKTHZHE ANTAZI®D/TQON ZYNOAO
ACPAAEIEC ZNPUIWV
- AoTikr) EuBlvn
AUTOKIVATOV 2.167.619 4 2.167.615 1.937.272 88.991 1.848.281
ACPAAEIEC ZNPIQV-
Noiroi KAadol 4.807.129 927.061 3.880.068 4.033.929 949.718 3.084.211
>Uvoho 6.974.748 927.065 6.047.683 5.971.201 1.038.710 4.932.492

Onw¢ napatnpeital and To Avw OTOLXELA TO TEXVIKO amoTEAETH TG ETatpeiag mapouoldlel uikpn ueiwon
O€ OX€0N L€ TO TponyoUEVOo £€To¢ N omoia odeidetal amod Tnv avénon Twv achaAloTikwy TPoPAEPewy,
AOYW TWV YEYOVOTWVY TIoU avadEpBnkav mponyoupévwe, N omoia OPwWE eV PEPEL AvTLOTAOUIoTNKE Ao TNV
avénon g napaywyng. AvEnon mapouvciacav Opw kKat ot dedouleupéveg mpounBeteg Adyw NG abénong
™G mapaywyns. Ta ekxywpnBévta acdpdAlotpa, oL amolNULWoel o€ aodaAloPEVOUG Kal N avaAoyio Twv
oavtacdailotwy el aoPaAloTIKWY amO{NUIWOEWY Kol aodOoALoTIKWV TIPoPAEPewy Tapépelvay ota dla
enimeda pe to mponyoUEVO £T0C.

1.3. AmoteAéopaTta EMEVSVOEWV

H Etalpeio emevoUEeL Ta IEPLOUGLAKA TNG OTOLXELA (e BAON TNV ApXI) TOU CUVETOU eNeVOUTH. TO YEVIKOTEPO
mAaiolo Slaxelplong tng emevduUTIKNG TOALTIKAG TNG Etatpeiog elval ouvinpntikod pe tnv cuvBeon Tou
xaptopulakiov va aAAGlel pdvo OTav QUTO ATOLTELTOL Ao TIG SlapopPoUEVEC CUVBNRKEG TNG Oyopag Kal
NG TPOCGOOKWHEVNG KABE XPOVIKNG CUYKUpLaG anodoong.

H Etalpeia enevdUel o€ XpNHATOOLKOVOULKA TIEPLOUCLAKA OTolXEla Ta omola Tafvopel wg Afldypada
AwBéopa pog MwAnon. H katnyopia twv AlaBéciuwy mpog NMwAnon enevdicewv adopd enevSUCELS oL
omoleg pmopel eite va kpatouvral péxpL tn Anén 1 va mwAnBoUv TPOKELUEVOU VA LKAVOTIOLNBoUV avAYKES
PELOTOATNTOG N VOl ETITEUXOOUV KEPSN ATO PETABOAN TWV ETUTOKIWV A TNG TLUNAS EEVWV VOULOUATWVY.

EmutAéov, n Etatpeia emevbUEeL éva peydlo pHéEpog Tou xapTtodulakiou Tng oe katabéoels. Ma Tnv anoduyn
NG CUYKEVTPWONG TWV KATABECEWV OE UEUOVWHEVOUC avTloupBallopévous, otpatnyikr g Etalpeiag
glval n Statripnon tou peyaAutepou pépoug Tou xaptodulakiou oto efwtepikd, mepinmou 85-90%, kal éva
10-15% otnv EAAGSQ.

H cUvBeon Twv enevoUCEWV TTAPOUCLALETAL OTOV TTAPAKATW TIVAKA

13



interasco

EKOEXH OEPEITYOTHTAZ KAl XPHMATOOIKONOMIKHX KATAXTAZHX 2017

2017 % 2016 %

KpaTikd opdhoya 2.139.413 5% 2.124.410 6%
ETaipika opoAoya 2.794.152 7% 3.160.428 8%
Mepidia A/K 25.009.766  64%  25.426.830 68%
ETFs 3.821.434 10% 2.264.146 6%
Tapsiaka diaboiya Kal

Ico8Uvapa 5.280.186 14% 4.532.717 12%
ZUvolo 39.044.951 100% 37.508.531 100%

Ta éc06a emevbUoewv amotedovvtal Kupiwg ano So0UAeU PEVOUG TOKOUG OMOAOYWY, Hepiopata apolBaiwy
kedalalwv Kal TOTWTIKOUG TOKouG. Képdn kal {nuieg mpokUmtouv amd tnv nmwAnon 1N Anén twv

XPNHOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV.

‘EZOAA ENMENAYZEQON

Ecoda artd TOKouG
Aouleupévol TOKOL OpOAOYWV
MiotwTikol TOKOL KaTaBéoewV
Notmol moTwTtikol TéKoL
20voAo £666wv amnd TOKouG
Nouté ‘Ecoda/E§oba emevdUcewV
OpoAoya — AnooBéaelg meplodou
Mepiopata peptdiwv apotpaiwv kepaaiwv
20volo Aouwv £668wv/e{6dwv enevdloswv

20volo Ecodwv Enevbéucewv

KEPAH / (ZHMIEZ) AMTO NOAHZH/AH=H
ENENAYZEQN

Képdn and nwAnon/Aién afloypdadwv
Opoioya
ApolBaia kedpdhala

ZUvolo Kepbwv amnd nwAnon/ARén enevéoswv

Znpég ard nwAnon/Anén afloypadwv
OpoAoya
ApolBaia Kedpdahala

20Uvolo (Inuuwv) artd nwAnon/Anén enevdéloswv
ZUvolo kepbwv / (Inpuwv) and nwAnon/Aqén

enevoéUGEWV

2017 2016
51.829 90.807
7.718 3.707
9.904 9.359
69.451  103.873
(30.675)  (13.615)
40.630 52.336
9.955 38.722
79.406  142.595
2017 2016
0  156.302
565.121  743.316
565.121  899.618
(20.980)  (36.349)
(130.503) 0
(151.483)  (36.349)
413.638  863.269
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Ta k€pdn 1 ot {nuieg Mov MPOKUTITOUV ATO TNV AMOTIUNOoN Twv SLaBéoIpwy TTpog TWANGN ENevEUoEWY
KOTaXWpPOoUVTaL o€ €8IKO Aoyaplacpo tng kabapng Béong £wg 6Tou oL emevdUOELS QUTEC eKTTOLNBOUV 1
elonpaxbouv 1 SamotwOel 6Tl UMApXeEl amopeiwon otnv afio Toug, OomMOTe Kol peTadEpovtal ota
amnoteAéopara.

AMNOGEMATIKO ANOTIMHzHZ XPEOTPADQON AIAGEZIMON NPOZ NOAHZH

2017 2016
Oudhoya (22.507) (56.167)
Mepidia A/K (174.180) (362.073)
ETFs (8.780) (17.565)
Z0volo (205.467) (435.805)

JINUELWVETOL OTL TO ATOBEUATIKO ATOTIUNONG TwV OUOAOYWV Elval PETA TNV eMidpacn TNG avoParAOpEVNG
¢dopoloylac.

H Etalpeia 6ev dlabétel emevduoelg oe Tithonoinon otig 31 AekepPpiov 2017.

1.4. ATOTEAEOPATA AAAWV SPAGTPLOTHTOV

H Etalpeia Staxwpilel amo Ti¢ aopaAloTIKES TNG EPYATLEC TIC CUUPBATELS TTAPOXAG UTINPECLWY TIou adopolv
arnAn StapecoAdapnon, onmwg n O8wkr BonBela, Kal TIG UTtNPECLEG OL OTIOLEG TIAPEXOVTAL ATIOKAELOTLKA OTLO
Tpltou¢ mapoyoug, amd toug omoioug n Etaipeio Aappavel mpounbeleg Stapecoldpfnong. Autég ol
UTINPEGLEG KaToXwpoUVTaL 0Ta AoUTd £€008a TAPETIOUEVWV ACXOALWV.

NAOINA EZ0AA

2017 2016
‘Ecoda mapendpevwy aoyoALwv 258.604  205.863
‘Ecoba amno npoPAEYPELG TPONYOUEVWY XPrOEWY 159.078 55.837
Nound €co6a 18.749  118.484

436.431 380.148

INUOVTIKO KOvOUAL armtotehouy kal ta Slddopa Eoda Aoiknong kKat AtdBeong, Omwe apolBeg kat £€oda
TIPOOWTILKOU, OUOLBEG Tpitwv amooBECEL KTA., Ta XPNUATOOLKOVOULKA Kal Ta Aownd €€oda, Ta omoia
ouvoyiovtol OTOoV TTAPOKATW TIVOKAL.
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‘EZ0AA

E=OAA AIOIKHZHZ KAI AIAGEZHZ 2017 2016
ApoLBéc kat €060 mpocwTKoU 3.282.401 3.000.616
ApolBEg Tpitwy 1.831.559 1.589.002
®bpo, TéAN 11.937 12.924
‘E€oba mpoPoAng kat Stadrpiong 137.072 164.572
Addopa £€0ba 530.557  498.888
AnocBEoelg 146.309 123.190
Zuvolo 5.939.836 5.389.193
XPHMATOOIKONOMIKA EZ0OAA

XpNHOTOOLKOVOULKA £€08a 131.651 138.892
ToKoL avTAOPAALOTIKWY EPYACLWY 4.315 4.662
Z0volo 135.966 143.554
NAOINA EZ0AA

MpoPAéPels emopalwv amattoEwv 22.523 23.205
Nound 206.889 118.146
Zuvolo 229.412 141.351
Feviko Z0volo E§66wv 6.305.214 5.674.098

H Etatpeia cUVATTEL AELTOUPYIKEG PHLOBWOELG OKLVITWV KAl AUTOKLVATWY WG LLoBwTPLA yLa 6KOTIoUG TToU

oxetilovtal e T 5pacTnPLOTNTEG TNG.

To peMovTika eAdxLoto MANPWTEN pHoBwpata cUppwVa PE QUTEG EXOUV WG EENC:

EvTdcg evog £Toug
MEpav Tou £TOUG Kal PEXPI NEVTE £TN
Mépav TwV NEVTE ETMV

ZU0volo

2017
KTipia AuTokivnTa Zuvolo
193.970 49.916 243.886
653.395 140.232 793.627
847.365 190.148 1.037.513
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2016
KTipia AuTokivnTa Zuvolo
EvTdcg evog £Toug 194.916 54.719 249.635
Mépav Tou £TOUG Kal PEXPI MEVTE TN 746.763 100.388 847.151
Mépav TwV NEVTE ETMV 90.795 - 90.795
ZUvolo 1.032.474 155.107 1.187.581

1.5. AAAEG ONUAVTIKEG TANPOPOPIEG

Agv UTLAPXOUV CNUOVTIKA LETAYEVESTEPQ YEYOVOTA aTto Thv 31 AskepBpiou 2017 €wg onjpepa yLa Ta omola
MpENeL va Yivel avapopdwon i avadopd otnv EkBean auvty.
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2. ZUotnua dtakuBépvnong

2.1. Fevikég mMAnpodopieg GXETIKA HE TO cUoTha SLaKUBEPVNONG

H Etawpeia mpooapuoloviag TG aVAYKEG TNG OTIG TPEXOUOEG CUVONRKEG TNG OlyOpPAS KOL OTLG ETOTITLKEG
anattnoels tou mAatoiou Pepeyyudtnta Il €xeL uoBOeTOEL éva povTéAo Sloiknaong Tou amapTileTal ano
TIPOOOETEG EMUXELPNOLAKEC POVASEC KAl EMITPONEG. TNV avwtepn B€on Katéxel n Mevikn Tuvéleuon Twv
Metoxwv Kol akoAouBei, oUupwva He To akOAouBo opyavoypoppda, TO ALOWKNTIKO JUMBOUALO TNG
Etaipeiag kat n Atoiknon. H Movada Ecwtepikol EAéyxou avadépetal 0Tto AoIKNTIKO ZUMPBOUALO HECW TNG
Emutpong EAéyxou, n Asttoupyia Alaxeipiong Kivduvwv, n Avaloylotikiy Aegttoupyia kat n Movada
KavovioTikig Zuppopdwong avadépovral aneubeiag oto Aokntikd upPBouAo tng Etatpeiog. OAeg oL

ETUXELPNUATLKES SleuBUVOoEeLg TG ETaupeiog avadépovtal aneuBeiag otn Aloiknon.

MMMMMMMMMMMMMMM )
iNnterasco
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ALolKNTKO ZUUBOUALO

To AloNTIKO XupPBoUALo gival To AvwTato ALOLKNTIKO Opyavo Tng Etalpeiag kal anaptiletal and dtopa
TIou S1a0€TouV peyAAn eUmeLpia Kal YWWOELS TwV aodoALoTIKWY dpactnplotitwy. Eivat umtelBuvo yla tnv
enonteia OAwv Twv Aettoupylwv tng Etalpeiag eite dueoa, ite Eppeca Péow Twv EMLTPOTIWY MOU €XEL
OUOCTAOEL.

To AlolknTtiko ZuppouALo eival appodio va Aappdvel amoddcels ylo 6Aa ta Bépata mou adopolv otn
Sloiknon tng Etatpelag, otn Slaxeiplon tng meplouciog Tng, oTNV EMITEVEN TWV OTPATNYLKWY OTOXWV TG KAl
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oTnV ev yével emdiwén tou okomoL Aettoupyiog tng Etaupeiag. Eniong, eivatl umevBuvo yla tn dtaodpdAion
NG OMOANG, EVPUBUNG Kal amoTeEAeCHATIKAG Aettoupyiag tn¢ Etatpeiag ocupdwva Pe TOUG OTPATNYIKOUG
OTOXOUG, TA ETLXELPNHATIKA oXESLA KoL TO TIpOypappa 5pdong TnG.

Y10 ALoIKNTIKG ZupBoUALo avadépovral n Emtponr) Ecwtepikol EAéyxou, n Movada Alaxeiptong Kivduvwy,
n Movada Avaloylotikng Asttoupyiag, n Movada Kavoviotiking Tuppopdwong, n Ektedeotikn Emttponn
Kol n Awoiknon tng Etatpeiag.

Mé£AR AlolknTtikou ZupBouliou

- Kotowivng Kwvotavtivog ( Npdedpog A.3., Mn EkteAeoTIKOG)
- Hamburger Yair (AvanAnpwtnig MNpoedpog A.X., EKTEAEOTLKOG)
- Xdiog Kapho (AleuBuvwv 20pBouAog)

- Hamburger Gideon (ExteAeatikd MéAoG)

- Bassat Shmuel (Mn EkteAeotikd MéAog)

- Cohen Ellis Jeffrey (Mn ExteAeotikd MENog)

- TaAavng Anuntplog (Mn Ekteheotiko MéNog)

Aloiknon

H Awoiknon eivat umeBuvn ylo To GUVTOVIOUO KoL TNV UAOTIOINGN OAWV TV amopAcEWY TOU ALOIKNTIKOU
JuppouAiou.

3t Awoiknon tn¢ Etalpeiag avadépovral:

¢ H AevBuvon Availnyng Kivduvwv Mevikwv Aopaiioswv, Alaxeiplong Zuppolaiwy kot Avtoodaleiwy,
e n AevBuvon Noukng Mpoaotaociag,

e 1 AevBuvon OLKOVOULIKWY YTINPECLWY,

e n AebBuvon NwAnoewv & Marketing,

e n AwevBuvon Mnyavoypdadnong,

e n AlevBbuvon AmolnULWoEWV

e n AebBuvon Avalnding kot Amolnpiwaoewv kKAadou Yyeiog Kot Mpoowrikol ATUXAUATOG Kal

e nlpappateia Tng Aoiknong.

Eniong, otn Awoiknon avadépetal to JupBoUAlo Epyaciwv tng Etalpeiag.

ZuppoUAo Epyaciwv

H Etalpeia SwoBétel TupPoUAlo Epyacuwv oto omoio CUPUETEXOUV OAal Tal AleUBUVTIKA ITEAEXN TNG
Etatpeiog. Xto ZupBouAio Epyaciwy ta ALEUBUVTLKA ZTEAEXN :

e gmIOKOMOUV TNV AyopQd,
o efetalouv TNV MOpELa TWV Epyaciwy tng Etalpeiog kat va
®  YOPAOCOOUV TNV TOALTIKA aVATTUENG TOU ALKTUOU.
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Ertpornt) Ecwtepkol EAEyyxou

H olUvBeon tng Emwrponng EAéyxou (EE) Stopopdwvetal amd 1o A.X. Kol gykpivetal and tnv levikn
Suvéheuon tn¢ Etapeiag. Ta péAn tng Emutponng Sev katéxouv mapdAAnAeg Bécelg 1 LOLOTNTEG Kal dev
Slevepyolv cuvaAAayég ou Ba prmopoloayv va BewpnBouv acupBifacteg pe TNV amootoAn Tng Emtpomig.
H Emtpony EAéyxou amaptiletat and tpia péAN, Katd mMAElovOTNTO aveEAPTNTA, KoL, WG cUVOAO, SLaBETel
TNV KATAPTLON KL TNV EUNELPLA TTOU AMOLTOUVTAL yLa TN SLEKTIEPAiWON TOU £pyou NG, TepAapBavopévng
NG yvVWwong yla To eupltepo meplfaArlov Aettoupyiag TnNG aodaALOTIKAG EMLXELPNONG.

H Aewtoupyia tng Emutponrg EAEyxou Siénetal and Kavoviopo, otov onoio kaBopilovtal n Slapkela, Ta
HEARN TNG, N cuxvoTnTa evaAAaAyr¢ TOUG, oL apoSLOTNTEG TOu Kal ol Stadikacie¢ APng Twv amopacewy.
Avapeoa ot Baokég appodlotnteg tng Emttpomng EAéyxou eival n mapakoAolOnon kalL n etnola
a€loAdynaon TNG EMAPKELAG KOL AMOTEAECUOTIKOTNTAG TOU ZUCTHUATOG Ecwtepikol EAéyxou, pe Bdon Ta
otolyela kal TG mAnpodopieg and tov €heyxo mou Sie€ayel n Movada Ecwtepikol EAéyxou, Ta euprpaTa
TWV OPKWTWV EAEYKTWY AOYLOTWV 1| TNG EAEYKTIKAG ETALPELQG KL TIG UTIOSEIEELG TWV EMOTITIKWY QPXWV.

Jtnv Emuponr) Eowtepkol EAéyxou avadépetat n Movada Ecwrtepikol EAéyxou n omoia eival
ETLPOPTIOUEVN HE TN OLEVEPYELA OVTIKELUEVIKWY Kol aVeEAPTNTWY EAEYXWV ylo TNV EMAPKELA KOL TNV
OMOTEAECUATIKOTNTO TOU ZUoTHATOG EcwTtepkol EAéyxou Tng Etatpeiag.

Movada Ecwtepkol EAEyxou

H Aettoupyia Ecwteplkol EAéyxou otnv Etalpeio aokeital amokAelotikda and tn Movada Ecwtepikol
EAéyxou, n omola StaBétel éumelpo Eocwteplkd EAEYKTH HE TIG amapaAiTNTES YVWOELS Kol SeELOTNTEC.

H Movada avadépetal AEITOUPYIKA o0To ALOKNTIKO ZUPBoUAL0, Héow NG Emutpomng EAEyxou, and tnv
omola gnomnteveTAL.

O YnevBuvog tng Movadag opiletal amod 1o Alokntiko ZupBoUAlo Tng Etalpeiag katdmy elorynong tng
Enutponng EAéyyou.

H Movada éxel eAelBepn kal anepldoplotn mpdoPacn oe OAEG TIG SpAcTNPLOTNTES KAl HOVASEG KaBwE Kal
o€ OAa Ta otolxela kot mMAnpogopieg Tng Etatpeiag, kpialpa ylo tTnv aoknaon tou eAéyxou Tng.

JTIG appodLotnTECG TG Movadag epmintouv:

e H&levépyela eAéyXwv IPOKELUEVOU Va SLOUOopPWOEL AVTIKELUEVLKI, AVEEAPTNTN KOL TEKUNPLWHEVN
anoyn yla TNV EMAPKELA KOLL TNV ATIOTEAECUOTIKOTNTA TOU CUOTIOTOG ECWTEPLKOU EAEYXOU.

e H Oblevépyela e0IKWV eAEyXwWV, OTIC TMEPLMTWOELS TOU UTApXouv evdeifelc ywa PAAPN Twv
oupdepdvTwy NG Etatpeiog pe okomo tn Sle€odikn e€étaon tou Bépatog kat Tnv e€akpifwaon Tng
EKTAONG TNG TUXOV {nuiag.

¢ HafloAdynon twv dladkaolwy mou €xouv BeoTioTel yia T Staxeiplon Twv KdUvwy

e H afoloynon tou Bobuol edapuoyng Kal QAMOTEAECUATIKOTNTAG TwV SLASIKACLWY TNG
0pPYaVWTIKAG S1apBpwaong, KATOVOUNG OpUOSLOTHTWY Kal KaBnkdviwv kal tng Slaxeiplong tou
avBpwmivou Suvapkol, KaBwe Kal Tou Babuou Katd Tov omoio éxouv KablepwBel KATAAANAESG
TOALTIKEG Kal Sladikaoieg eTalpikng SlakuPBépvnong.
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L[]

H Olevépyela eléyxwv oOxetikd pe v ofloAdynon Ttou Pabpol edappoyng Kot
OTIOTEAECUATIKOTNTOG TwV SLASIKOCIWY TNG EMAPKELAC KOl aflOTMOTIOG TwV OUCTNUATWY
TIANPOdOPLKAG KAL TWV AOYLOTIKWY CUCTNUATWV.

e H Olevépyela SLaXELPLOTIKWY eAEyXwV HE OKOTO Tnv afloAoynon tou PBabuol edoappoyng Kot
OMOTEAECHATIKOTNTOG TwV Sladkkaoclwv ya tn BePaiwon tng opbBoOTNTAC TWV AOYLOTIKWV
gyypadwv, TNV TpNon Twv AoyloTikwy BIPALwY KoL TNV KATAPTLON TWV OLKOVOLKWY KOTOOTACEWV

e H umnoBoAn mpotdcewv ylwo Tn Bepameio Tuxov aduvaplwv Tou eviomi{oviol oTo cUoTNUA
EOWTEPLKOU €AEyXou, N Kal Tn PBeAtiwon Ttwv udlOTAPEVWY, SLASLKOCLWY KOl TIPOKTIKWY,
T(POKELLEVOU VA ETUTUYXAVOVTAL OL GTOYOL.

¢ H mapakolouBnon g epoapUoynG Kol QMOTEAECUATIKOTNTAG TWV SLOPOBWTIKWY HETPWY ATO TIG
eleyxopeves povadeg G Etalpeiog, ylia tnv €mMapKr OVTLUETWILON TWV OSUVAULWV KAl TWV
TIAPATNPNCEWV TIOU Kataypddovtal oTig eKkBETELS TwV TAoNG PUCEWG EAEYXWY, OTIWG TWV EAEYXWV
QTo TNV HoVAda ECWTEPLIKOU EAEYXOU, TOV 0PKWTO EAEYKTN AOYLOTH N EAEYKTIKA ETOLPELQ KL TIG
ETIOTTLKEG KOl POPOAOYIKEG apXEC, ME MAPAAANAN evhuépwan NG Aloiknong katl Tng EMTpomng
EAéyxou.

e 0O €AeyxoG OXETKA e TO BaOUd edappoyng TwV cupdwvnBEVTWY Kal TAPNONG TwV dLAdIKACLWY
ocov adopd tnv avabeon dpactnploTATwyY o€ TpiTou .

e Houvepyaoia pe ToV opkwTO AEYKTH AOYLOTH 1} EAEYKTIKN ETALPELQL.

Aettoupyla Awaxeipiong Kivéovwv

YniebBuvn yla ™ Soxeiplon twv KwwdUvwy TN Etalpeiag eivat n Asttoupyia Awaxeiplong Kwvdovwv
enkedpoAng tng omoiog eival o YmevBuvog Alaxeipiong Kwvduvwv. H Asttoupyia Aaxeipiong Kivduvwv
avadpépetal aneuBeiag oto AloknTiko upBouAlo tng Etalpeioag.

Mo TtV QMOTEAECUATIKI AoKNOon Twv appodlotitwy Tng, n Aesitoupyia Awaxeiplong KwwSuvwv éxel
NpOoPaocn og OAEG TIG SpACTNPLOTNTEG KAl LOVASES, KABwWC Kol ge OAA Ta oToLXela kol TANPodopieg TNG
Etatpeiog, mou eival amapaitnta yia tnv EKTANPWCN Tou £PYoU TNG.

Elvatl Slolkntika aveédptntn amo PovASEeG e EKTEAEOTIKEG APHOSLOTNTEG KoL OTtd TIG UTNPECieg ToU lval
0pUOSLEG yla ThV powBnon- S1dBecn mMpolovIwy, payUatonoinan f Aoylotikonoinan cuvallaywv mou
oxetilovtal pe tnv Slaxeiplon Evepyntikol —MaBnTikoL Kot v YEVEL LOVASEG TToU aloTtolouV TNV avaluaon
Twv KWéUVWV Tou Slevepyel.

YTAyeTaL SLoKNTKA 0To ALokNTIkG upBouAlo tng Etatpeiag.

H Aettoupyia Awaxeipiong KwvdOvwv €xel tnv euBuvn yla to oxedlaopd, eEel8ikeuan NG OTPATNYIKNAG KAl
vAomnoinon g mMoAtknG og B€pata Slaxeiplong KSUVWY Kal KEPAAALOKAG EMAPKELAS, CUUPWVA UE TIG
KATeEUBUVOELG TOU A.X.. ELOIKOTEPQ OXETLKA PIE TN AELToupyia Alaxeiplong Kwvduvwv:

®  XpNnOlUoMOLEL TIg KATAAANAEG ueBOdouC yla Tn Sloxeiplon Twv KvdUvwy Toug omoloug n Etalpeia
avoAapBavel i atoug onoioug pnopet va ektebel, aodaAloTtikolg Kal pn,

o efelSIKeVEL, e TN ouvepyooio TwV apuOSLWY EKTEAECTIKWY HoVASwY, Ta opla avaAndng ks uvwv
NG eneipnong, TG00 ylo To EVEPYNTIKO OCO0 Kal To mabnTkd tng emLxeipnong, kabopilovrtag Tig
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ETUEPOUG TAPAMETPOUG KOTA €i6o¢ KwdUvou. ISlaitepa, oe cuvepyacio pe ta OTEAEXN TNG
ovaAoyloTIkAG Acttoupylog, e€eldIKeVEL TA KPLTAPLA YlOL TNV EMLUETPNON TWV AO0PAALOTIKWV
KWvoUVWY, tapakoAouBei tnv epappoyn toug, Beomilovtag TG KATAMNAEG dladikaoieg,

e slonyeital oto AOKNTIKO ZUpPBoUALO TNG Etalpeiag TG KATAANAEG TEXVIKEG TTIPOCOPUOYAG TwWV
KwSUvVwv ota anodektd emnineda,

o afloloyel MeEPLOSIKA TNV EMAPKELN TWV PEBOSWV KAl CUOTNUATWY QAVOyvVWwPLoNG, HETPNONG Kal
napakoAouBnong KdUvwy Kat mpoteivel SlopBwTikd péTpa edpoooV KpLOEL oKOTILUIO,

e JSlevepyel eTnolwg oevapla Tpocopoiwong akpaiwv KOTaoTAcEwV (stress tests), mpooappoouéva
otn ¢uvon twv Spactnplottwy NG acpaALlOTIKAG ETIXEIPNONG N/KOL KATOTLV 0dnylwv TNg
Tpamnelag Tng EAAASOG, ylo OAEC TIG HopdEG TwV KIVEUVWVY TIoU KPILveTal amapaitnto Kot 16lwe Twy
00PAALOTIKWY, TOU TLOTWTIKOU, ayopAC, Kol PEVOTOTNTOG, OVAOAUEL TA OMOTEAECUATA TOUG Kal
EloNyELTaL TIC KOTAAANAEG TLOALTIKEG,

® COUVTOOOEL TIG OMALTOUMEVEG yla TNV €MOpKr MAnpodopnon tng Aloiknong Kot tou AloKntikol
JuppouAiou avadopég og Bépata tnG appodLOTNTAS TN,

e TPooSLopilel TIG KEPAAALOKEG ATIOLTHOELG KAL TNV €V YEVEL AVATTTUEN LEBOSOAOYLWY EKTIUNONG TOUG
yla TV KGAUPn OAwv tTwv KWWOUVWV OToUC Omoiloug ektiBetal n acdalloTikn emixeipnon Kat
glonyeital TIg TOALTIKEG SLaeipLonG ToU,

e ouppetéxel otn dladikaaoia afloAdynong twv acdaAloTikwy KvdUVwY Kal TNG GEPEYYUOTNTAC TNG
EMnueipnong,

e oUUMETEXEL oTNn Sdladikaoia cuvadng avtaodaAloTKwy U UPBACEWY

Avaloylotiki Asttoupyla

H Avaloylotiki Aettoupyia gival avefdptntn Kal umdyetal aneuBeiag oto ALOIKNTIKO UMBOUALO TNG
Etatpeiog. EmumAéov, umokeLtal otov €Aeyxo tng Movadag Eowtepilkol EAEyXoU wG TPOG TNV EMAPKELN
KOl TNV OTTOTEAECHATIKOTNTA TWV SLadkaolwy tnG. Q¢ UMELBUVOC TNG AMOTEAECUATIKAG AELTOUpYLaG
™G Avaloylotikng Asttoupyiag opiletal o emikepaAng Tou TUAHATOC, YelBuvog AvaAoyloTthg TG
Etaipeiag.

To QVTIKEIPMEVO TWV APHUOSLOTATWY TNG AVAAOYLOTLKNG AELTOUPYLAG CUUTIEPIAQUBAVEL EKTLUNOELG TIOU
adopolv oTIg TexVIKES TIPoPAEYELG TNG ETalpeiag, 0TI KEGAAALAKES TNG OMALTIOELG, OTNV TILOAOYLOKN
TIOALTIKNA TNG, OTNV KATAAANAGTNTA TWV CUPGWVLWV avTaodAALoNG EVW CUMBAAEL LE TN YVWUN TNG OTN
Slopodpdwon TN MOALTIKAG avaAnPng Twv aooALOTIKWVY KWVEUVWV. ZUYKEKPLLEVAL

e 1 Avoloylotiki Aettoupyio GUVTOVIIEL TOV UTIOAOYLOUO TWV A0PAALOTIKWY UTIOXPEWCEWV/ TEXVIKWY
nipoPAéPewv ava €ibog kwduvou/kAado aoddaliong. Mo to okomod autd eival umtevBuvn yla TV
katatagn kal Tafvopnon twv Kwduvwy tng dla TG cUUPBACEWY TTaPEXOUEVNG aodaAlong Bacel
TwV TPOPAETOPEVWY AT TO €V LOXU VOMOBETIKO TAOICIO KOL TWV OVTIOTOLXWV TEXVIKWY
nipoSiaypadwv. OL EKTIUNCELG TWV TEXVIKWY TIPOPAEPEwWVY KaL 0 TPOTIOC EKTIUNGNG Toug Kabopiletal
Q7O TIG TEXVIKEG TTpoSLaypad£G Tou v LoV vopoBeTIkoU MAOLGioU TIG omoieg uLloBeTel ki aikoAouBel
n Avaloylotikn Agttoupyia Tng Etalpeiog
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e n AvaloyloTikr AELTOUpyLa GUPUETEXEL OTOV UTIOAOYLOUO TWV KEGAAALOKWY OTALTHCEWY YL TOUG
KlvoUvou¢ Tou TNV adopolV Kol HEPLUVA WOTE va UTMAPXEL N duvatdtnTo EKTIUNONG TWV
kedoAaLakwy anattnoswy tng Etalpeiag o ouvexn Baon

e 1 AvaloyloTik) Aeltoupyia cUVELODEPEL HE TN YVWHN TNG OTN TWMOAOYNOoN Twv achaALOTIKWY
TPOTIOVTWY Kal 0Tn MOALTIKN avaAnyng acpalioTikwy KvdUvwy Tng Etalpeiag kat otn ouvayn
avTaopaAloTIKWV cupUBAacewv TG Etatpeiag

Movada KavovioTikig Zuppopdwong

H A&Ltoupyia KOVOVLIOTLKAG oUUUOpdwWanG ackeital and tn Movada Kavoviotikng Zuppudpdwong, n onoia
oteAexwvetal amno Tov YnevBuvo KavovioTikng Zupuopdwaong.

H Movada eival ave€dptntn Aettoupyia, avadpEépetal AeLTOUPYLIKA TO ALOIKNTIKO upBoUALo tTng Etatpeiag
Kal uTtoBAAeL avadopEg, TOUAGXLOTOV £TNCLWC, Yo B€uata opuodLdTNTAS TNG.

H Movada umndkettatl otov €Aeyxo tnG Movadag Eowtepikol EAEyXou w¢ TPOC TNV EMAPKELN KAl TNV
OTOTEAECUATIKOTNTO TWV SLAdIKACLWY TNG.

Eniong, n Movada, emikowvwvel pe tnv Tpamela tng EAAASOC KABwWE KAl TIG EMOMTIKEG Kol AANEG APXEC,
€OVIKEG Kal eUpWMAIKEG, Blaltepa oe 0,TL adopd otnV EyKalpn UTOBOAN Twv TPOPAEMOUEVWY ATO TN
vopoBeaia emonmtikwy avadopwy I GAAWY OTOLXELWY TIPOC AUTEC.

AVTIKELEVO TNG AELTOUPYIAG KAVOVLOTIKNAG CULHOPpGWOoNG €lval n avayvwpLon Kol EKTipnon tou Kwdivou
KOVOVLOTIKNG CUUUOpdWaNG, OTIG aKOAOUBEG TEPLOYEC:

. Nopwonoinon €o0o0dwv amd eyKANUATIKEG OSpacTnPLOTNTEG Kol XPNUATOdOTNOn TNg
Tpopokpatiog

. Kwbkeg deovtoloyiag

. JUyKpouaon CUUPEPOVTWV

. AodaAelo SESOUEVWV TIPOCWTILKOU XOPAKTHPA

. Atldoelg mehatwy

. ApaoTNPLOTNTEG TTOU £X0UV avatebel o Tpitoug (e€wtepikr) avabeaon)

. JupBatotnta vEwv poidviwy pe To MAaiolo

. Anudola emkowvwvia Kat Stapnuion

. YrnoBoAn mAnpodopLwy oTIG EBVIKEG KL EMOTITIKEG APXES

OL appodidtnteg tng Movadag, meplhappdvouy, xwpig va meplopilovtol OMOKAELOTIKA, TIG TOPAKATW
SpaotnpldtnTeg:

. MapakoAouBnaon kat uhomoinon Twv KATAAANAWY EVEPYELWV TIPOKELEVOU va Slaodalilobel o
analtou pevog Babuocg cuppopdwong tng Etatpeiag

. Evnuépwon NG Awoiknong, Tou ALOWKNTIKOU JUUBOUAlOU, TOU TIPOCWTILKOU Kol TWV
SlapecoAafnNTwyY, OXETIKA HE TIG OECULKEG KOl ETIOTTIKEG AAAAYEC

. Métpnon, mapakoAoUBNon Kal avadopd Tou KIvUvVou CUPHOPPWONG
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. AfloAOYNnON MAPATIOVWY TTEAATWV

EkteAeotikn Enitponn

To AoknTikG ZupBoUALo TG ETapeiog Aappdavovtag untdyn tn ¢Uon Twv EpYacLwy TG, TNV OPYOVWTLKNA
oy, TO OLKOVOULKA HeyEBn tn¢ Etalpeiag kol tnv apxni TNG avaloylkOTNTog €XEL GUOTHOEL TNV
Exteheotikn Emtponn n omoia Staxetpiletal kat mapakoAovBei Bépata Evepyntikol — Madntikou (ALCO),
EnevdUoswyv, NMAnpodoptkng kal Aomd Bfépata mou evdEXeTaL va TNG avateBouv amd 1o ALOIKNTIKO
JuppouAlo.

InUavtikeg aAAayEg oto cuotnpa SLakuBEpvnong

To 2017 6ev unnpéav onuavtikég alayEég ato cuotnua StakuBépvnong tng Etatpeiog.

MoALTIKA KoL TTPOKTLKA arodoxwv
Apo1Bég AlolknTikol TupBouliou:

Ot apolPéc mpog ta péEAN Tou AlokNTIKoU ZupBouldiou tng Etatpeiag teAoUV UTIO TNV €yKpLon TNG FEVLKAG
JuvéANEUONG TWV HETOXWV TG ETaupeiag.

ApoLBEg 2tedexwy - YaANAwv:

OL amodoxég mou kataPAaMeL n Etalpeia Slakpivovral katapydg o€ otobepég KAl ava mepimtwon o€
HETABANTEC.

YTaBepEG amoboXEG lval oL TAKTIKEG amodoxEG UTO TN Hopdn pnviciou poBol, o omolog avtavoakAd To
HopdWTIKG eTtinedo, TNV UneLpia, TNV eVOUVN OAAA KoL TN Baputnta TG B€ong TOOO OTNV €TALPIKN Soun
000 Kal otnv ayopd gpyaciog. OL oTaBepég amodoxEG TwWV EPYAOUEVWY TIPETEL VAL EIVOL OVTOYWVLOTIKES
£T0L WOTE va eival eIKTH N TTPOCEAKUGH KaL SLATAPNCN TWV ATOUWY TIOU £XOUV TIG KATAAANAEG LKAVOTNTES,
Se€LotnTeg Kkal oupmepldpopég mou xpetdletal n Etatpeia. OL otaBepég amodoxEG Twv OTEAEXWV KAl TWV
UTTOAANAWV amoTeAOUV TO GNUOVTIKA UPNAGTEPO TOCOOTO TWV GUVOALKWY OTOS0XWV TOUG.

MetapAntég anodoyég eival ekelveg Tou dUvatal avd Mepimtwon va anodo8oUv 0 CUYKEKPLUEVA OTEAEXN
I UTMoAAAAOUG KaTA Tpoaipecn BACN TMOLOTIKWY KOl TIOCOTIKWY OTOXwV. OL HETAPANTEG QTTOSOXEG
ouvdéovtal pe TG emddoelg tou gpyalopévou i kat tou Tunuatog/ AlevBuvong oto omoio gpydlovral.
Y16)X06 TG Etatpeiag eivat n eubuypapuion petal ocupdepoviwy twv epyalopévwy Kol Tng Etalpeiag kot
n e€aoddaiion tng anopuyng avaAndng umMEpUETpwWY KIVSUVWV I} TOV TPOCAVATOALCUO € BpaxumpoBeopo
0deloG. H katafoAn HeTafAnTwyY anodoxwyv £XEL WG O0TOX0 TNV KVNToTmoinon Twv epyalopévwy Tpog TV
eMiTEVEN TWV ETALPKWY OTOXWV Kal TN Slatpnon NG avIaywvloTikotntag tg Etalpeiag. H katapoAn
LeTaBANTwy anodoxwv Sev eival SecpeuTIKN yia tnv Etaipeia.
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To MOCGOOTO GUUUETOXNG TwV U0 OTOLKEIWV OTO TEALKO OGO TNG apoLBrg elval e§LlcopponnéVo o€ TETOLO
Babuod £toL wote kabiotatal n TOALTIKA AUTH MANPWEG EVEAIKTN avaAoywg Tnv Tepimtwon (otéAexoc-
UTAAANAOG), Tn XPOVIKN ouykupia (evaloBnoia poakpoolkovoulkol TepLBAAAOVIOG Kol avAloyn
T(POCOPUOCTIKOTNTA) AAAA KAL TNV €V YEVEL TIOPELD TWV EPYACLWV TNG EMIXEIPNONG.

Audotepa Ta aVWTEPW, OMOCKOTOUV otnv Sikal aviauolBn Tou MPOoWIKOU yla TI UTINPECIEG Tou
TapEXeL Kabwg kot otnv Staodaiion a€lokpatiag kal Stadavelag.

Agv udloTavTol CUCTAATO CUUITANPWHATIKAG 1 TIPOWPNG ouVTAELOSATNONG YLo T LEAN TOU ALOLKNTLKOU
SupBouliou, SLOXELPLOTIKWY I} EMOTITIKWY 0pyAvVwV NG Etatpeiag kaBwg Kal oTeAEXWV TTOU
anacyoAoUvtal o€ Kaipleg OoeLC.

INUOAVTLKEG CUVOAANOYEG HLE LETOXOUG, TPOCWITO TTOU OLOKOUV CHLOVTLKA ETILPPON KoL LE LEAN TOU
SL0KNTLKOU KoL SLOXELPLOTLKOU 0pYyAvVoU

To 2017 6ev mpotabnke amd 1o ALOKNTIKO JUUPBOUALO N KATABOAN UEPLOUOTOG TIPOG TOUG HETOXOUC TNG
Etatpeiog yla tnv xprion mou €Anée otig 31 Aekepppiov 2016.

Ot apolBég Tou peAwv Tou AoKNTIKOU cupfBouliou kat Tng Avwtatng Aloiknong katd tnv xprion 2017
aviABav og 378 xA1abeg eupw (2016: 366 XIALASEG eUpw).

2.2. AMQUTNOELS IKAVOTNTAG KoL 1100VG

H Etatpeia €xel cuvael MoArtikn Ikavotntag kot 'HBoug pe okond va Slaodaliost 6Tl n Aloiknon Kal Ta
avwtepa oteAéXn TnG Etalpeiag Slabétouv Ta anapaltnto enayyeAUATIKA IPOCOVTA, YVWOELG KoL EUTELPLA
YLOL TNV AOKNON TWV KABNKOVTWY Tou G KaBWE Kol TIG KATAAANAEG TPOUTTOBECELG EVTIUOTNTAG KAl HB0UG.

EVOEIKTIKA, Ta avwTepa aTteAéXN TG ETalpeiag, avaloya pe tnv B€on Kal TIC appodLotnTeC Touc, Ba MpEmel
va SlaBétouv ta e€AG TPOTOVTA LKAVOTNTAC:

®  EMAPKEIC YWWOELG KaL EUMELPLA OTO TOPEN SPACTNPLOTNTAC TOUG,

®  OTPATNYLKN OKEYN,

e kavotnta Sltaxeiplong piokou kat apeBatotntag oe éva moAUmAoko epBaiiov,
e KavOTNTa Snuoupyiag KAipatog epmiotoouvng,

o efalpeTikég He€LOTNTEC EMIKOLVWVIAC,

o eunelpia oe dloiknon avBpwmivou duvapikou,

®  KOVOTNTO OPYAVWONG KOL TIPOYPAUUOTIOOU,

e dplotn Sayxeiplon xpovou,

e KAVOTNTA aflOTI0INONG EUKALPLWY YLOL CUVEPYELEG,

e KavOTNTA TPOPAEYNG LEANOVTIKWY TACEWVY KL TTPOGSLOPLOUOU TwV KATAAANAWY avTiSpAcewy, Kot
e KOVOTNTA Snuloupyiag KAlpatog cuAAoyiknG euBUVNG Kal Stadavelag

Ta péAn Tou AoKNTIKOU ZupBouliou, o AleuBivwy XUpPBoulog, o YneuBuvog Ecwtepikol EAEyxou, o
YrniebBuvog Awaxeiplong Kwduvwy, o YrnelBuvog Avaloylotng, o YreuBuvog KavovioTikng Zuppopdwong
Kol ta AteuBuvtikd Ztedéxn tng Etatpeiag 6ev S1aBETOUV TIC OMALTOUEVEG TIPOUTIOBEDELG EVTLUOTNTAC,
OKEPALOTNTAC KoL GAKNG, EQV:
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» €xouv katadikaoBel yla adikipata onwg kAomr, untefaipean, TokoyAudia, aoxpoképdela, amadtn,
ekBiaon, mAaotoypadia, dwpodokia, xpewkomia, AaBpepnopia, £€kdoon GKAAUTITNG EMLTAYNG,
katadolicuon davelotwy, amiotia

€xouv KnpuxBel og KATACTAON TITWYXEVONG

» €xouv Olatelécel péAN Slolkntikol oupBouliou avwVUPWY aoaAOTIKWY ETIXELPAOEWY TIOU

A\

€xouv Knpuxbel oe mtwyeuon 1 €xeL avakAnBel n adela Aettoupyiag Toug Adyw mapafacng vopou
KaBwg Kot

» €xouv katadikacBel Suvapel TeEAeoidIKNG SIKAOTIKAG amodaong ylo adknpata mov adopouy TV
VOLoToinen 008wV amo eyKANUATIKEG SpOOTNPLOTNTES ) TN XPNUATOSOTNON TNE TPOUOKPOATIOG,
OKOMO Kal Otav n avtiotoln téAecn tou adlkApatog i Tng mopapaong EAape xwpa €KTOC TNG
eAANVIKNG ETUKPATELOG A N avtioTtolyn KUpwon 1 katadikn éxel emPANOel amod apUdSLeg apxEC n
opyava GAANG xwpag.

H Etalpeio emISIWKEL va eTAEYEL WG SLEVOUVTIKA OTEAEXN EMAYYEALOTIEG KATAELWUEVOUCG OTNV ayopd, oL
omolioL lakpivovtal yLo Ta TPoadvTa TOUG, TG EMOYYEAUOTIKEG TOUG SUVATOTNTES KABwG Katto uPnAo rbog
TOUgG.

H Stadikaoia mpooAndng Twv umelBuvwy (KatdAANAwv) mpoownwy givat n €€AG:

e AAYn avaAuTtikou BloypadlkoU GnUELWUATOC TOU aLtoUVTog,

o emnPBePfaiwon TAUTOTATACG ALTOUVTOC UE TNV TPOOKOULON MTPWTOTUTING TAUTOTNTOC, avtiypado g
omoiag Ba kpatnBel oTo PdkeAo TOU ALTOVVTOG,

e TIPOOKOULON TITAWV OTOUSWV N ATOSEIKTIKWY TILOTOTIOINONG EMAYYEALATIKNG EMAPKELAC,

e AQYn amnd tov attovvia nmpocdatng enionung BePaiwong amd tnv apuodia apxn OTL dev EXeL
TOLVLKO HNTPWO,

®  EPWTNON OTOV ALTOUVTA £AV EXEL TUXOV EKKPEUELG SIKAOTIKEG I) KAVOVLIOTIKEG UTIOBECELC,

e TopoxN, €4v KpBel avaykaio, CUCTATIKWY EMLOTOAWV N TNAEPWVIKN ETKOWVWVIA HE avwTEPQ
OTEAEXN OO TNV TIPONYOUEVN €PYOOLA TOU TPOKELEVOU va evtoTiloBoUv Ta Suvatd Tou onpeia
KalL TUXOV aduvaypieg, kat

e uymoypadrn umelBuvng SNAWONG TOU ALTOUVTOG Yo un Umapén acupfiBdctou i olykpouong
oUUDEPOVTWV.

TouAdywotov pa ¢opd TO XPOVO N KOL vwpitepa €dv KplBel avaykaio amd TG TEPLOTACELS,
Tipaypatomnoleital aloAdynon Twy MPOCOVIWY LKAVOTNTAS Kot NO0oUG Twv UTIELBUVWY TIPOCWTTWV.

To péAn tou AlokntikoU ZupPouliou kot o AeuBUvwv ZUpBoudog afloAoyouvtal yla ta mpoadvta
LKOVOTNTOG Kal HB0G TOUG amo Tov OpLOUO 1 TNV eMaveKAOYH TOuG oo tn Mevikr Zuvéleuaon twv MeTOXwv.
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2.3. Yomqua Swxyeipiong kwdvvov, ocvpumepllapfavopévng TG ailoAdynong diov
KLVUVOU KaL PEPEYYLOTNTAG

H Etalpeia €xel avantiéel kal uloBetrioel éva cuotnua Staxeiplong KvdUVwWV To omolio amoteleital ano
KOTOYEYPOUUEVEG TIOAITIKEG Kol Oladlkooieg, pe oTOXO TNV €mMopkn TANPodOpNnon Twv EMUEPOUG
AteuBuvoewv kaBwg kot NG Aloiknong tng Etatpeiag. YnevBuvn yla tnv opOr) Aettoupyio TOU CUCTHATOG
glval n Aewroupyla TG Awaxeipong Kivduvwv pe emikedpalng tov YrevBuvo Awaxeipong Kivduvwv. H
Aettoupyia Alaxeiplong Kivduvwy eival ave€aptntn ano kabe aAAn Aettoupyia kot avadépetal aneubeiag
01O ALOIKNTIKO ZupBoUALo.

H Awiknon, AapBavovtag undyn Tig avadopEg TN Aettoupyiag Aaxeiptong Kivbuvwy, €xeL tnv euBivn yla
™ Slopdpdwon €elOIKEVEVNG Yla KABE xpovikn Tepiodo TOALTIKAG UAOTIOINGNG TNG OTPATNYLKAG TIOU
EVEKPLVE TO ALOLKNTIKOG ZUPBOUALO KaL yla Tn BecpoBétnon KataAAnAwy Sladikacuwy Staxeiplong Kvouvwv.

H otpatnykn Staxeiplong kvduvwy tng Etatpeiag, n onolo amoteAel TUAMA TNG EUPUTEPNG ETLXELPNOLAKNG
OTPATNYLKNAG, KOLVOTIOLE(TOL EyKalpa HE TN popdr efeldikeLPéEVWY OTOXWVY N KateuBUvoewv, Omou
amalteitol, o OAa Ta EVIETAAUEVA Opyavo TIou gumA£KovTal otig dadikaoieg avaAndng (risk owners),
napakoAouBnong, avtiotdbuLong Kat pelwong Twv Kvduvwy.

H Etalpeia yia tn StakuBépvnon tng Aloxeipong twv Kivduvwy otnpiletal oto Hoviédo “3 ypappuég
aupuvag”.

OL emipépoug Sleubivoelg tng Etalpeiag amoteAouv v 1n ypappn Apuvag, ol omoieg eival appodieg yla
TNV avayvwplon, Tov €Aeyxo Kal tn Slaxeiplon KwSUVWV aKoOAOUBWVTAC TNV EYKEKPLUEVN OTPATNYLKNA
KWvoUVWYV Kata tn Stadikaocia tng ARYPng Twv anodpdacewy Tou .

H 2n ypappn apuvag amoteAeitat and tn Asttoupyia Alaxeiplong Kivduvwy kat tn Agttoupyia KavovioTikng
Suppopdwaong oL omoleg ouvepydlovtal Kal EMIKOWVWVOUV He TIC SleuBivoelg tng Etalpeiag wote va
napéxouv atn Aloiknon tig mAnpodopieg mou e€aopaiilouv TNV AMOTEAECUATIKOTNTA KAL TNV EMAPKELN TOU
ocuoTthAuatog SlakuBEpvnong mou €xeL uloBetnoel n Etalpeia.

H Aettoupyia Ecwteplkol eAéyxou N eEWTEPIKWY EAEYXWV QTTOTEAOUV TNV 3N YPAUUN AUUVAC, TTOPEXOVTAG
avefaptntn afloAoynon Aettoupyiag tou Zuotiuartog Ataxeiplong KivdUvwv mou mpayaTomoLEITAL oo TIG
2 YPOUMESG AUVAG TTOU avaAUBOnKkav avwTEpw.

H Aettoupyia tng Ataxeipiong Kivduvwy oe cuvepyaoia pe tig SleuBuvoelg tng Etalpelag, £xeL avamtuel
Kol epappdlel dladikaoia, e okomod tnv opbn Slaxeiplon toug ota mAaiowa tng StdBesong avainyng
KWv8UVWV Kal oTpaTNYIKAG TG, N onoia anoteAeital and ta akoAovuba Bruata:

Avayvwplon Kwvduvou: Avayvwplon Twv KvoUvwv o€ KABe mpoidy, uthpeaia 1 eMxelpnUoTiKn Stadikaoia.
AvaAUovtag TG mapouoeg kol UEAOVTIKEG Spaotnplotnteg tng Etalpeiag, n  Awoiknon avoyvwpilet
TIEPUMTWOELG KATA TIG oTtoleg N Etatpeia ektiBetal og kivbuvouc.

MéEtpnon kvduvou: Xprion KatdAnAwv peBodoloylwy yla tnv 660 To duvato opBOTEPN Kol EYKUPOTEPN
EKTIUNON TV KYdUVWY. OLavayvwpl{opevol kivouvol aflohoyolvtal we tpog Thv ibavn ékBeon oe Inuia.
OL Emxelpnolokég AleuBuvoelg, n Asttoupyia Awaxeiplong Kwwduvwy kal o Ecwteplkog EAeyxog eival
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unevBuvol ae cuvexn Baon yla va avayvwpilouv Kal va eKTIHOUV TIG TTIEPUTTWOELS OTLG OMoieg n Etalpeia
elval eumadng og kKvdUVou¢ ou Ba popoloayv Vo 08NYCoUV GE CNUAVTLKEG {NULEG ) Suadnpon.

MapakoAouBnon: AlaTpnaon Tou EMMESOU TWV KIVEUVWYV o€ amodektd enimeda. H Aloiknon mapakoAouBei
Ta enimedo kwdUvou TG ETalpeiog oe cuvexn PAcn XPNOULOTOLWVTOG TIG ELSIKEG KOL EYKEKPLUEVEG
puebodoug Slaxeipong kwduvwy. OL Bactkég umoBEécelg, oL mnyég dedopévwy Kal oL dladikacleg mou

XPNOLUOTIOLOUVTAL KATA T HETPNON KAl TIapakoAoUBnon Twv KvSUVWYV TEKUNPLWVOVTAL Kal SoKlpalovtal
yla tv aflomiotia tou¢ oe ouvexn Pdon. H Aloiknon mopokoAouBel kal attioAoyel Toug Baocikolg
KwvoUvou¢ TG ETalpeiog, kol Toug avadépel o€ TakTh Bdaon oto ALoknTikd ZUpPBoUALo.

Metpiaon: Meiwon kwdUvwv péow ouykekpuévwv oxediwv 6pdong. H Alwoiknon mpoablopilel tnv
KOAUTEPN HEBOSO yla TN pelwon Twv KvdUvwy, Aappavovtag untdPn ta kéotn kat ta odEAn. H Baoikn
popdn apuvag évavit mbavwv INULwv givot o mAaiolo MOALTIKWY, SLaSIKACLWY KoL ECWTEPLKWY EAEYXWVY
nou €xeL Beomioel kat edpappolel n Etatpeia. Ot eVOANAKTIKEG HElWONG TwV KWWOUVWY e€apTwvTal amod thv
S1aBeon ¢ Etatpeiag évavil twv dtadopwv popdwv KvdUvou, OTIWG aUTr EYKpiveTal and to ALOIKNTIKO
JuppouAlo.

Avadopd: Anuoupyia avadpopwv yla TNV KaAUTEPN TapakoAolBnan Kat EAEyXo Twv KvoUVwV.

Mo 1o okomd autd, ota MAaiola Tou cuoTAUATOC dlaxeiplong KwdUvwy, €xel oxedlaotel kKatdAAnAo
epyadeio (Risk Map) to omoio meplhapfavel neplypadég kal mAnpodopieg yla ta €idn Kwdlvou, Tig
UTTOKOITNYOPLEG TOU KABE KIvEUVOU, TOV XOpOKTNPLOUO Tou enutédou Kivouvou (UPnAo, HETPLO, XAUNAO),
Oeikteg kwvbUvou (Key Risk Indicators), ta Opla avoxng tou KaBe Selktn, TIG EVEPYELEG TIOU TPEMEL VA
akolouBrjoouv Oe mepimtwon mou kAmolog Seiktng femepdoel ta emBupntd Opla, Tov UTeELBuvo
anootoAng avadopwv otn Alaxeiplon Kivduvwv kaBwg Kal TG NUEPOUNVIEG KOIL TN GUXVOTNTO ATTOCTOANG.

Awadikaoia 16iag A§loAdynong Kivduvwv kat Pepeyyuotntog

H Stadikacio péow tng omoiag Aappavet ywpa n ORSA kaBodnyeital amnd 1o AloIKNTIKO ZUPBOUALO PE TV
OUOCLOOTLK CUMUETOXN Twv SleuBuvoewy tng Etalpeiog onwg n Siaxeipon KwdUVWY, avoAoyLoTIKA,
OLKOVOULKH SLEUBUVON, ECWTEPLKOG EAEYXOC KOL KAVOVLOTIKA CUUOpdwOoN.

H Etaweia aflodoywvtag 1o péyebog katl tn ¢von Twv KwSUvwy Tou avahapBAavel kal Staxelpiletal,
XPNOLUOTIOLEL TOV TUTOTMOLNUEVO HaBNpaTIKO TUMO (Standard formula) yia tov umoAoylopd Ttwv
kedolatlakwy anattioswv pepeyyvotntag. Kata tn Stadikaoia tng ORSA MPOyUATOMOLETAL MOTIUNON UE
TiPOBOAN TWV TMEPLOUCLOKWY OTOLXELWV KOl UTIOXPEWOEWYV yla okomolg Depeyyuotntag |l kabwg Kat ot
OVOLEVOUEVEG KEDOAALOKEG amaltoel pepeyyudtntag (SCR) oe Babog mevtaetiag. Ta amoteAéopata
TPEXOUOWVY KAl LEANOVTLKWY EKTLUNOCEWVY UTIOKELVTAL OE OEVAPLO TIPOCOUOIWONG AKPALWY KATACTACEWY TA
omnolia oxedidlovrat Aappdvovtag undyn Toug ONUAVTLIKOTEPOUG KLVSUVOUG TOuG omoloug avaAapBavel n
Etatpeia.

To AoKNTIKG ZupBoUALo émetta amo tnv oAokAnpwon tng Stadikaciog kal £xovrag Slabéoipa OAa ta
avWTEPW otolxela, Suvatal va AdBel amopdAoelg OXETIKA ME TBAVEG avAyKeG avaBewpnong Tng
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otpatnywkng Soaxeipong kwduvwv tn¢ Etalpeiag ol omoieg €metta kowomoloUvTol OTIG apHOSLES
SlevBivoelc.

H dladikaoia mpaypatomnoleitat kKot eAdxLoTo pia $opd To Xpovo, ) TILo cUXVA av auTo KpLlBel anapaitnto.
Apuodiol ywa tnv evepyomoinon tng Stadikaciog ival o AteuBivwy ZUPBouAo¢ oe cuvepyacio pe To
AwoknTikG ZupPBoulio tng Etatpeiog ) tnv Exktedeotikn Emttponr). 2 kaBe nepinmtwon n ORSA eykpivetal
oo To ALOWKNTIKO ZupBouAlo tng Etalpeiag.

24. XVOoTNUAX E0WTEPLKOU EAEYXOV

200TNO ECWTEPLKOU EAEYXOU

H Etalpeia éxeL Slapopdwoel Eva TUatnua Ecwtepikol EAEyxou To omoio amoteAeital ano éva cUvolo and
TPOANTITIKOUC KAl KATOOTOATIKOUC EAEYKTIKOUC HNXOVIOMOUC Kol Sladlkacie¢ mou KOAUTTOUV TIG
8pacTNPLOTNTEG TNG KAL CUVTEAOUV OTNV OTOTEAECHATLKNA Kot a.odaln Aeltoupyiag Tng.

KUplo péhnua tou uotuatog Eowteptkol EAéyxou elval n mpodoTmion Twv cupdepoviwy tng Etatpeiag,
TWV HETOXWV KoL TWV MEAATWY, N GUVEXAG UTtooTNPLEN TNG dloiknang otnv ektéAeon Tou €pyou TNng, O
EVTOTILOUOG TUXOV TtapadeiPewy, n TpoOoTACIA TWV MEPLOUCLOKWY OTOLXElWV TNG ETatpeiag kat n BeAtiwon
TWV TTAPEXOUEVWV UTINPECLWV TNG.

To ZUotnua ecwteplkol EAEyxou mephapBavel 1o MAAioL0 ECWTEPIKOU EAEYXOU, O OTOLOG OlOKE(TAL aId
v Emtponr) EAéyxou kat tn Movada Ecowtepkol EAéyxou, evw meplhappavel kot tn Asttoupyia
KOVOVLOTLKNG CUMHOpdwWaNG n omola aokeitat ano tnv Movada Kavoviotikng Zuppdpdwong.

AgLToupyia KAVOVLOTLKNG CULHOpdwWaonG

H Aettoupyia KavovioTIKNG cUpopdwang ackeital ano tn Movada Kavoviotikig Zuppopdwong, n onoia
oteAexwveTal amd Tov YnelBuvo KavovioTikng Zuppopdwong.

AVTIKELIEVO TNG AELTOUPYLOG KAVOVIOTIKNG CUUUOPPWONG Elval N avayvwpLlon Kal EKTiUncn Tou Kwduvou
KOVOVLOTLKNG CUUUOPpdWONG O TIEPLOXEG OTWG 1 UTIOBOAR TTANPOdOPLWY OTIG EBVIKEG KoL EMOTITLKES APXEC,
n acpaielo SE60UEVWV TIPOCWTIKOU XAPAKTAPA, N cUYKPOUGH CUUGEPOVIWY, OL ALTIACELS TIEAATWY, OL
SpaotnplotnTeg tou €xouv Tebel e Tpltoug, N CUUPBATOTNTO VEWY IPOTOVTWY LE TO KAVOVLIOTIKO TAQiCLO, N
onuoola emkolvwvia kKot dtadrpion, ol KwOLKEG SeovtoAoylag Kal n Vopomoinon €c00dwv amo
EYKANUOTIKEG SpOOTNPLOTNTES KOl XPNUATOSATNGN TNG TPOUOKPATIAG.

H Movada KavovioTikig Zuppopdwong ekmovel etiolo Mpoypappa-2xéSio KavovioTikAG SUpUopdwong,
L€ OTOXO VOl ETUTUYXAVETAL N €yKalpn Kot Slopkng cuppopdwaen Tng ETalpeiog pe To KavovioTiko mAaiclo
KOL TOUG E0WTEPLKOUC KAVOVIOUOUC Kol va udiotatal avd maco oTlypr TANPNG £kova ylo To Babud
enitevénc tou otdyou autol.
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2.5. Aszrtovpyia e0wTEPLKOV EALYXOV

H Aeltoupyia Ecwteplkol EAéyxou tng Etatpeiag eival avefdaptntn, SlaBeBalwTikol Kal UUPOUAEUTIKOU
XOPOKTAPO Kol ouviehel otn PeAtiwon TG EMAPKELNG KOl QMOTEAECUATIKOTNTOG TOU JUOTHUATOG
Eowteplkol EAEyxou, NG Olaxeiplong Kwwduvwv kol Twv Sladkaclwv EeTapikng SlakuBépvnong,
edappolovtag pa cUCTNHOTLKA Kal TelBapxnuévn pebodoloyia.

H Aesttoupyia Ecwtepikol EAéyxou tng Etaupeiog aokeital amokAelotikd amo tn Movada Ecwrteplkol
EAéyxou, n omola StaBétel éumelpo Eowteplkd EAEYKTH HE TIG amapaitnTES yVWOELS Kot SeELOTNTEC.

H Movada Eowtepikol EAéyxou Slapopdwvel Kal epapudlel éva mMAAVO ecwWTEPLKOU EAEyXOU, TO OMOILO
KaBopilel Toug eAéyyoug mou mpEmeL va oAokAnpwBoUV Ta emopeva Tpla £Tn Kot avabewpeital og eTola
Baon epooov kplBel anapaitnto. To MAdvo sivat Baoiopévo ota anoteAéopata tng Sladlkaoiag eKTiNong
KLv&UVOU TIOU TIPAYUATOTIOLEL N povAda Kol KOAUTTEL OAEG TIG KUPLEG AelToupyieg tng Etalpeiag evidg
TpLeTOUC opilovta.

TuXOV SLOTILOTWOELG KOl CUOTAOELG TwV OlevepynBéviwv eAéyxwv avadépovtal, péow TnG Emtpomnng
EAéyxou, oto AloknTiko ZupBoUALo To onoio kabopilel moleg evépyeleg Ba avalapBdavovtal oe oxéon He
TQL CUUTTEPACLOTA KOL TI CUOTAOELG TNG AELTOUPYiaG ecwTEPLKOU eAEyXou Kal Staodalilel Tnv ekTéAean
TWV evepyelwv outwv. H Movada ecwteplkol eléyxou mopakoAouBel tnv opBbn edoappoyn Kal Tnv
OTOTEAECUATIKOTNTO TWV SLOPBWTIKWY EVEPYELWV.

0 unelBuvog tng Movadag Eowtepikol EAEyxou gival TARPOUG Kol OTTOKAELOTIKAG OITAOXOANGNG Kall, KOTA
NV Aoknon Twv KaBnkovIwvy tou, ival avefdptntog, Sev UTTAYETAL LEPAPXLKA O Koo GAAN povada tng
Etatpeiog Ko arméxel ano naong puoews EKTEAECTIKEC SPATTNPLOTNTEG.

H Awoiknon tng Etalpeiog, n Emttponr) EAéyxou Kal kat' eméktoon To AlolknTikd upBouAlo dtaadaiilouv
v aveaptnoia tng Movadag.

O unevBuvog Tng Movadag Sev Sievepyel eAéyyoug o SpaoTnplOTNTES f AELTOUpPYLEG TTOU EXEL EMLTEAEDEL
o dloc.

2.6. AvaloyloTiki) Asttovpyla

H Avaloylotikr) Aettoupyia eival avefaptntn kal umdyetol aneuBeiag oto AOKNTIKO JUMPBOUALO TNG
Etalpeiag. YmelBuvog ¢ amoteAecpaTIKAG Asttoupylag TG AvaAoyloTikig Asttoupyiog opiletal o
eMkepaAnG Tou TUAatog, YnevBuvog Avaloylotng tng Etalpeiag.

To QVTIKEPEVO TWV PUOSLOTATWY TNG AVAAOYLOTIKAG AELToUpyiag cupmepAapBaveL:

®  TOV GUVTOVIOUO Kal EKTEAEOH TNG SLASIKAOLAC EKTILNONG TV TEXVIKWY TIPoBAEPewV TNnG ETatpeiag
obudwva pe to apbpa 75 £wg 86 tng O8nyiag 2009/138/EK, tn dtacdpdlion xpriong KatdAnAwv
peBodoloyLwy Kol TNV EKTIUNCN ABEBALOTNTOC TWV EKTLUNOEWY,
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®  TOV OUVTOVIOMO TOU UTIOAOYLOMOU TwV KEGOAALOKWY ATIOLTACEWV TWV KWvdUVwV Ttou adopolv Tn
Aewtoupyla,

e Vv afloAoynon NG KATtaAANAGTNTOG KAl TNG EMAPKELNG OAWV TWV OTOLXELWV Kol dedopévwy Tou
XPNOLLOTIOLOUVTAL YLO TOV UTIOAOYLOMO TWV TEXVIKWV TIPOoBAEPEwWY,

e TNV ouvelodopd OTNV TLUOAOYLOKH TOALTIKN TNG, QAfLOTOLWVTOC KOATAAANAEC OVAAOYLOTIKEG
puebddoug we meplypddovtal otnv diebvr) avaloylotikn BLBAoypadia kal umoBEcel wote oL
enikedpoAng tng Okovoukng AtebBuvong kat tng Ataxeipong Kivduvwv pall pe tn Aloiknon va
glval evrjpepol ya 10 Babud mou n THOAOYNon Twv 0oPaAOTIKWY TPOIOVIWY EMLTPETEL TNV
KAAu PN TapoOvVIwWY Kot LEAOVTIKWY AoPAALOTIKWY UTIOXPEWOEWY,

e 1V afloAdynon tng KATaAANAOTNTOG TwV cUupdwvVIwy avtachaiiong AapBdavovtag umoyn tov
0yKo, Tn $UaoN Kal TNV MOAUTTAOKOTNTA TWV avaAapBavopevwy KvoUvwy, Kal BAceL aevapiwv Kat
napadoxwv

e  OUMPOAN HE TN yvwn TNG aTn Stapdpdwaon tng TOALTIKNAG avaANP NG Twv acPoALOTIKWY KLVEUVWV.

H Avaloylotikr Aettoupyia tapéxel otn Aloiknon yportr avadopd TouhdxLotov ae Tl BAcn e ONEG
TG anapaitnteg MAnpodopieg OXETIKA e T AVWTEPW BEpaTaL.

2.7. EiwTtepiki) avabeon

St MAaioLo TOU ATtoTEAECHOTLKOU CUCTAHATOC Slaxeiplong kivdUvwy n Etaipeia éxel Beomioel eykekpLuévn
oo To AOKNTIKO ZUpPoUALo NoAttikr) AvaBeong ApactnplotAtwy o€ Tpitoug. ZKOmog TG MoALTIKAG elvat
vo Beomicel to mAaiolo mou SEMEL TNV avdBeon SpactnPlOTATWY CE TPLtoug, va Kaboploel MOLEG
Slepyaoieg pmopouv va avateBouv oe Tpitoug, va avaluoel Ta Kpitripla aloAoynong kabwg Kal va opioet
TIC UTIOXPEWOELG KoL Ta Sikalwpota tng Etatpeiag o nepintwon e€wteplkng avabeong.

To AlolknTIkO ZupBoulo, n Aoiknon kal ta appodia oteAéxn tng Etatpeiag £xouv tn cuvoAikr euBuvn yia
TG epyaocieg mou avatiBevtal og Tpitoug. Xto mMAaiclo autd n Aloiknon Slaodalilel tnv tpnon g
TIOALTIKAG avABeong o€ Tpitoug. Xta mAaiola TG MOALTIKA G opifovtal Ta akoAouBa:

e 0L 6paotnpLOTNTEG IOV UIOPOUV Vo avateBolv og TPIToug KOBWG Kal TG OVAYKEG KOl TOUG
oTOX0oUG Ttou Ba eunnpeTNOEL n ev Adyw avdBeon

e H aflohoynon twv KwSUVwv Tou evEEXETAL VO EVEXEL N avdBeon i n Tuxov umo-avabeon
5paoTNPLOTATWY OE TPLTOUC, KAL TN BEOTILGN PNXOVIOUWY YLO TOV EAEYXO0 TWV KLVSUVWY AUTWV

e O dLadkaoieg yla tnv emAoyr TOU TAPOXOU UTNPECLWY

e Ta pétpa mou Ba mpénel va AapPavovtat amd tnv Etalpeio otnv mepimtwon mou
SlLOTOTWVETAL OTL 0 TMApoXoG Oev ekTeAel TIC Asltoupyie¢ mou Tou £€xouv avoateBel
OTOTEAECUATIKA KoL oUWV PE TIG LOXUOUOEC VOUOOETIKEG PUBUIOELS KOL KAVOVLIOTIKEG
QAT OEL.

e Tn O¢fomon €vog OUVOALKOU TIPOYPAMUOTOC Slaxelplong tou Kwdlvou avdabeong
Spaatnplotitwy o€ Tpitoug
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H Aettoupyia Alayxeiplong KivdUvwy kabwg kat n Avaloylotikn Asttoupyia alohoyouv TNV EMAPKELA KOL TN
TMOLOTNTO TWV OTOLXELWV TIOU XPNOLUOTIOLOUVTAL YLoL TOV UTIOAOYLOUO TWV TEXVIKWV TIPOPAEPEwWV oE
TEPUTTWOELG avaBeong €pyou ae eEWTEPLKO OVOAOYLOTH.

Eniong n Movdda Eowtepikol EAéyyou eilval umelBuvn yla Tov €Aeyxo NG edappoyng Twv
oUPwVNOEVTWY Kal TNV THPNon Twy dladikaclwyv 0cov adopd tnv avabeon SpactnploTiTwy o€ Tpitou .

7

Katd tnv mepiodo avadopdg, dev umnple mepimtwon eEwTePIKAG avabeong KPIOWwWY 1 GHUOVTLKWY
ETIXELPNOLOKWY AELTOUPYLWY N SpaaTnplotTwy TG Etatpeiag.

2.8. AAAegIIAnpo@opiseg

To oUotnua SlokuBépvnong tng Etalpeiag sivalr avaloyo mpog tn ¢uvon, v KAHOKA Kol Ty
TIOAUTIAOKOTNTA TWV EPYACLWYV TNG ETALPELOG KAL UTIOKELTAL OE TOKTLKI) E0WTEPLKA e€€TaON KOl avaBswpnon
oUpdwva He TIG e€eNIEeLS, TOOO OTIC PEATIOTEG TTPAKTIKEG OGO KOL OTO KOVOVLOTLKO TTAA(TL0.
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3. MNpodil kwduvou

To TMOCOOTO CUMMETOXNAG TNG KABE evoOTNTOG KWWSUVOU OTO AMOTEAECHO HE BACN TOV TUTOMOLNKEVO
HOBONUATIKO TUTO OTI( BACLKEG KEGAAALAKEG OATMOLTACEL PEPEYYUOTNTAG TAPOUGCLALETAL OTO KATWOL

Slaypappa:

Baotkég KepaAalokeg
Anattrjoelg OepeyyuodtnTog
2017

@ Kivbuvog Ayopadg

@ Nwotwtikog Kivéuvog

O AcdaAloTikog
Kivéuvog

Baowkeg Kepahatakeg
Anautroelg Qepeyyuotntog
2016

@ Kivéuvog Ayopadg
@ NwotwTtikdg Kivduvog

O AcdaAloTikog
Kivéuvog

Ano Ttov mivaka Sladaivetal OTL N ONUAVTIKOTEPN CUHUUETOXN OTIS PACIKEG KEPANALAKEG OTIALTOEL UE
Bdaon tov TuMoMoLNUEVO PABNUATIKO TUTIO, €lval autr) Tou acpaAloTikol KvdUvou. AVOAUTIKA Ta PeyEDN

€Xouv wg &&NG:

31/12/2017 31/12/2016
€000 €000

ZuvoAo KepaAalakwv
AtTTaiTRoswv PepeyyudTNTOG 10.588 10.640
AeiToupyikdg Kivduvog 1.077 968
IkavoTnTa aTToppPdPNnong NIV 0 0
YmroouvoAo (Baoikég KepaAalakég
Amraitioeig PepeyyudTNTAG) 9.511 9.672
AlagopoTroinon -3.229 -3.637
Kivduvog Ayopdg 2,712 3.900
MoTwTikég Kivouvog 1.562 1.977
Ac@aAioTik6g Kivouvog 7.308 6.433
Kivduvog AopdAiong Zwng 0 0
Kivduvog Ao@daAiong AcBévelag 1.158 999
Kivouvog AuAwv ZTOIXEiWwV
EvepynTikou 0 0
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H Etatpeia éxel ouvtagel Atadikaoia AELloAdynong tou MpodiA KivdUuvwy Tng, pe evowpatwuévo Risk Map
TO omolo mapakoAouBeitat and tov umelBuvo Alaxeiplong Kivduvwy, e OKOTIO TNV £yKalpn ovayvwpLon,
LETPNON Kal Slaxeiplon Twv KvSUVWV PECW TNG XPAONG OPLOUEVWY Kol KATAAANAWY peBodoloyLwy.

3.1. Ac@aiotikog Kiveuvog

H avaAuaon tou achaAloTikou KvEUvou €XeL w¢ €ENG:

Aodaliotikog kivbuvog (underwriting risk) i aAwwg kivéuvog acpolloTikng kaAung opiletal wg o
kivduvog Znpiog n Suopevolg petafolng otnv afio Twv acoAoTIKWY UTIOXPEWOEWY, AOyw oKATAAMNAwWY
noapadoxwyv Katd tnv ToAdynon f/kat to oxnuatiopo TpoPAéPewv. O aocpolloTikdg Kivouvog
nep\apPavel TIG umokatnyopieg kwdlvvou aocpoliotpou, KvOUVOU amMOBEUATOG KOl KOTAOTPOdIKOU
KwvdUvou.

H Etawpeia, ota mAaiola tng doknong Twv dpactnplotitwy tng, avalapPfdavel acdaAlotikd Kivbuvo o
omolo¢ amoppésl amo Tou¢ acopoAloTikolg KAASou¢ otoug omoiou¢ Spaotnplomoleital. MapdAAnAa,
otoxeleL otn Slatnpnon &vog Looppomnuévou Tpodih 6cov adopd TIC UTIOXPEWOCELS TNG KAl OTOV
TEPLOPLOMO TOU aOPAALOTIKOU KIVSUVOU TIOU OVTIUETWII(EL, HEOW ELSIKWY XOPOKTNPLOTIKWY TIOU
EVOWUATWVYOVTAL OTO 0XESLOOUO TWV TIPOLOVIWY TNG.

Mo tov meploplopd tou achoAloTikoU Kivduvou n Etalpeia Paociletol otnv SLapkr Kol AmOTEAECUATLKNA
Slaxeilplan tng ToAdynong, tpnon twv dadkaowwy underwriting twv véwv cupBolaiwv kol Tou
OXNUATIOUOU amoBeUATWY Kot HetaBoAwy autwy. MNa tTnv mapakoAovOnon tou KvdUvou acdalictpwy n
Etalpeia péow Ttou ocuotApAtog Sloxeiplong kwdlvwy mapakolouBel avd Taktd xpovika Slaotipota
SElKTEC OTWG TO €GO 0loPAALOTPO EVW YLaL TOV Kivouvo amoBépatog mapakohouBel Seikteg Omwg o Seiktng
UV, ouxvotnTa INULWvY, EMAPKELA amoBepdtwy KATL. OL Se(KTEG GUYKPLVOVTAL E TOUG OVTIOTOLXOUG TWV
T(PONYOUHEVWY TIEPLOSWV TIPOKELEVOU VA EVTOTILOTOUV TIOAVEG ONUAVTIKEG ATOKALTELS KaBwCG Kal N attia
TIOU TIG IPOKAAECE.

Ye otL adopad tn Sloxeiplon Tou Kataotpodikol Kwvduvou n Etatlpeia emhéyel Tn HeETadopd TOUG HECW
KATAAANAWY avTaodaAloTIKWY CUUBACEWV.

Agdopévng TNG oNUOVTIKOTNTAG TNG dlaxeiplong tou oaodaliotikold kKwwdlUvou, n Etalpeia kotd T
Sadikaoia tng ORSA oxeblalel kal epopUolel CeEVAPLO OKPALWY KATOOTACEWY Kal avtiotpoda oevapla
OKPOLWY KATAOTACEWV TA OTOla EVOELKTIKA adopolv:

e akpaieg avnoelg Twv SelkTwv {NULAC OTOUC HeyaAUTepoug KAASoug Tou SpacthnploToleital n
Etatpeia (Yyelag kat AUTOKIVATOU TtoU amoTeAOUV Tiepimou 1o 65% tng mapaywyng) katd 10% yua ta
€t npoPoAAg,

® ONUAVIIKA MeElwon ¢ mopaywyng katd 10% oe OAoug Toug KAASOUG OTouG omoioug
Spaotnplomoleital n Etatpeia,

®  KOTAOTPOPIKO OevAPLO Tou KAASou Mupdg, pe eméAeuon KaTaotpodlkol yeyovotog To omoio Ba
emPapuvel tnv Etalpeia pe Odeiktn Inuuwv 80%, xwplc tautdxpovn avdAoyn auvfnon tng
QVTAOPAALOTIKAG CULUETOXAG,
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Mapd Tig akpaieg mapadoxég Twv ocevapiwyv auTwy N ETalpeia mapapével EVIOE TOU TAALGLOU
DOepeyyuotnrog yla ta €tn 2017-8.

3.2. Kivdéuvog Ayopag

H avaAuon tou KwdUvou ayopag XL we €ENG:

Kivbuvog Ayopdg opiletat wg o kivouvog Inuiag 1 ducpevoug UETOPOANG OTN XPNUOTOOLKOVOLLLKH
Kotdotaon tng Etalpeiag, mou amoppéel, Apeoa 1 EUUEDTA, AmoO TIG SLOKUUAVOEL OTO €TiMedO Kal oTn
METAPBANTOTNTA TWV ayopaiwv THWV TWV TEPLOUCLAKWY OTOLXEIWY, TWV UTIOXPEWOEWV KOl TWV
XPNHOTOTILOTWTIKWY PHECWV. TUYKEKPLUEVO UMOPEL VAL TIPOKUTITEL ATIO OLUEOUELWOELG OTA EMIMES A TLUWY TWV
LETOXWV, TWV ETUTOKIWYV, TNG aflag TwV aKIVATWY, TOU TILOTWTLKOU TEPLBWPIOU Kal TwV GUVAAAQYHATIKWY
LOOTLHLWV.

JUpdwva pe TNV TOALTIKY enevdUoewv tng n Etatpela Suvatat va enevdUel evidg TwV MPoKaBopLopévwy
Q7O TNV MOALTIKI 0pilwv o€ aKivnTa, UETOXEG, opdAoya, apolBaio kedpalala Kal TpoOeCULAKES KATAOEDELG
evw Sev emevdUeL Apeca o€ OpAywyad Kot Sopnpuéva poiovta. AeSOUEVOU TWV EMEVOUTIKWY TNG ETUAOYWVY
n Etawpeia avalappavel Kivbuvo Ayopdg Kupiwg amd Slakupavon moTwTikou neplBwpiou, Stakipavon
TWV emtokiwy, SlakUOVoN OTLG TIHEG TWV LETOXWV.

H Etalpeia péow tng anoduyng emevbloewv o€ aKivnTn MEplouaia Kal oe cuvaAdaypa dev avalapupavel
Kivouvo ayopdg mou pmopel va tpokUPeL SLaKUOVON OTIG TIHEG TWV OKIVATWY KABWE Kol amo HETABOAES
0€ CUVOANQYLLOTIKEG LOOTLUIEG.

H cuvBeon Twv enevoUCEWV TTAPOUCLALETAL OTOV TTAPAKATW TIVAKA

2017 % 2016 %

KpaTikd opdhoya 2.139.413 5% 2.124.410 6%
ETaipika opoAoya 2.794.152 7% 3.160.428 8%
Mepidia A/K 25.000.766  64%  25.426.830 68%
ETFs 3.821.434  10% 2.264.146 6%
Tapelaka diabgoiya Kal

icodUvapa 5.280.186 14% 4.532.717 12%
Z0volo 39.044.951 100% 37.508.531 100%

AvaAuTikotepa:

Kivbuvog Emutokiou: Kivéuvog mou amoppéel and mbavn peiwaon g aflag Twv MEPLOUCLOKWY OTOLXELIWY

elte péow avénong Twv umoxpewoewv TNG Etalpeiag, Aoyw petaBolwv ota emitokia. O kivduvog eival
UTTOPKTOG YLOL OTOLXEla evEPYNTIKOU LSlaitepa «evaicBnta» oto eninedo Twv eMITOKIWV OMWG opoAoya,
TPOoBETULAKES KATOOETELG KAl OTOLXELD TTABNTIKOU OMWG A0PAALOTIKEG UTIOXPEWOELG KOL SAVELA.
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Mo tnv Etawpeia o kivbuvog amoppéel kupiwg amd 1o xaptoduAdKLo eMeVOUCEWY TNG O OOAOYA KL Ao
TIC TEXVIKEG IPOPAEPELC KAl EAEYXETOL LECW TOU UTIOAOYLOHOU XpNUOTOPOWY Kal LETPNoNnG TN Stadopdg
UETOEY evEPYNTIKOU KL TaBnTLkoU.

H Etalpeio mapakolouBel tov kivbuvo eAéyyovtag tn Olodopd OSlapkelaG HETAED EVEPYNTIKOU Kol
TaONTKOU Kal UETPLALEL TOV Kivduvo avaAapBAavovtag UTIOXPEWOELG HE Bpaxuxpovia Kal TpoBAendpuevn
SLapKELa XWPIG ETITOKLOKEG 1] GAAOU TUTIOU XPNHOTOOLKOVOLILKEG EYYUNOELG KOL XWPIC XOPOKTNPLOTIKA TTOU
Suvatal va TPOKOAECOUV HOTIKEG OVAYKEC PEUCTOTNTOG OE €va I €UVOIKO XPNHOTOOLKOVOULKO
nieplBaidov.

Kivbuvo Metoxwv: Kivbuvog {nuLdag amo SLoKUUAVOELS 0TO EMIMESO TIUWY TWV UETOXLKWY TITAWVY Tou gival

tonoBetnpévn n Etalpeia.

Mo tnv HETPNON Kol mapakoAoubnorn tou KwoUVOU TwV HETOXWV XPNnoldomoleital n Stakipovon
napeABovowv anoSOcewv Kal 0 EAeYX0C TNG EMIKLVOUVOTNTAC TWV HETOXIKWY apolBaiwv kepoalaiwv ota
omola eival tomoBetnuévn n Etaupeia. Y& kABe MePIMTWON, YL TN ONUAVIIKOTNTOA TNG €PAPHOYNRG TWV
avwTtépw AapBavetatl utddn kat to péyebog Tou xaptoduAakiou. H Staxeiplon Tou Kivéuvou Twv HETOXWV
nepAapBAveL Tn pn aneubeiag emévduon o PETOXIKOUG TITAOUC, EAOXLOTOTIOINGN TNG LETOXLKAG €KBECNG
péow apolBaiwv kedpahaiwv kal tnv avénon Tng SLaoTopds HEGW TrPNOoNG opiwv.

Kivbuvog Akivntng Meplovoiag: Kivéuvog amod SLoKUUAVOELG OTO EMINMESO TWWVY TNG aAyopag OKWVATWY HE

EMUMTWOELS oTnV aia tng akivntng meplouvaoiag tng Etapeiag.

O kivbuvog KaTatAooeTal T TPEXOUTA XPOVIKN TtEPiodo wg uPNAGS Sebopévng TNG aduvapiog TG ayopas
akivnTng meplouciog va evioxUoeL TV peuoTotnTa TN ETaipeiag, emopévwg n Etawpeia dev avahappavel
Kivouvo ayopdg mou unopei va mpokuPel SLakOPOvVOn OTLG TLUES TWV OKLVATWVY.

Kivbuvo Miotwtikot MNeplbwpiou N Atadopdc Emtokiou: Kivéuvog Inuidg amod tn StakUpavon twv
TIOTWTLKWV TIepLBwpiwv oe oxéon He to enttokio (risk free interest rate term structure). O kivouvog eival

UTTOPKTOG YLO OTOLXELO OTIWG TIPOBECULAKEG KOTABETELG KAl ETOLPIKA OpdAoya.

H Etatpeio péow tou ouotrpatog Slaxeiplong KvdUvwy mapakoAouBel TNV KATAVour TNG TILOTOANTITLKAG
Slapadpiong tou xaptopulakiou emevEUCEWY TOU UTIOKELTOL OTOV KivOUVO Kal ThV THPNnon Twv oplwv mou
€xeL Béoel oto olotnua Slaxeiplong KdUvwv.

Kivduvog Juykévipwong: Kivouvog¢ {nuLd¢ mou mNyAalel amd ONUAVILK CUYKEVTPWON TEPLOUCLAKWV

oTolxelwv o€ pEPOVWPEVO ouvepyaloUevVo LEPOG N etévBuan.

H é€kBeon tng Etatpeiog otov ev Adyw kivduvo eival xaunAn (LOALG To 4% Tou GUVOALKOU KIvOUVOU Oyopag
Ue Bdon tov TuTomoLNUéVO TUTIO) AOYW TNG EMEVOUTIKNAG TIOALTLKNAG TNG KAl TNG EMAOYNG eMevEUOEWY O€
opoBaia kedpaiala.

JuvaAlayuotikog Kivéuvog: Kivbuvog Inuidg amd tn SloKUpavon Twy OOTIULWY GAAWY VOULOUATWY OE

OX€0N LE TO EVPW, TIOU TIPOKUTITEL O€ MEPIMTWEON eMéEVEUONG o€ E€va vopiopata.
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H Etalpeia amodevyel tnv ameubeiag avaAnyn ouvollaypatikol kwduvou. Omou udlotatat
OUVOANOYUATIKOG Kivouvog amd éupeon €ékBeon Aoyw tomoBétnong oe apolpaio kedpdhalo, n Etalpeia
oToXeVEL O TOMOBETNON OELPAC TTOU avTLoTaBileL Tov Kivbuvo MARPWG | o€ peydio Baduo.

O ke OAALAKEG ATIALTIOELG TOU KIVOUVOU ayopdg yia KABe uTtokatnyopia €Xouv wg akoAolBwG:

31/12/2017 31/12/2016

Kivduvog Ayopdg 2.711,98 3.899,88
AlagpopoTtroinon -929,09 -1.47517
Kivduvog EtiTokiwv 825,99 746,26
Kivduvog MeToxwv 328,71 1.414,31
Kivduvog AkIvATwVv 0,00 0,00
Kivduvog MoTwTikoU MepiBwpiou 2.317,65 2.385,67
Kivduvog Zuykévipwang 153,48 189,03
ZuvaAAaypaTtikég Kivduvog 15,23 639,79

Katd tn Stdpkela tou 2017 n Etalpeio mpoéPn oe mMwANon Twv UETOXIKWV apolBaiwv kepolaiwv mou
S1éBete kata tnv 31/12/2016. To peyaAUtepo pépog Twv Slabeoipwy and tnv nwAnon tonobetnbnke ot
opolBaio kepdAala KpATIKWY Xpeoypadwy, evw E€va HIKPOTEPO HEPOC TOTOBeTnONKE ot apolpaia
KedAAala eTALPKWYV Xpeoypddwv. Ta avwTépw odnynoav e Helwaon Tou KvdUVOU LETOXWVY KAl EMOMEVWG
o€ Peiwon Tou ouvoAkoU KvdUvou ayopdag.

Agdopévng g tomoBETnong tou emnevduTikoU aptodulakiou tng Etalpeiog oe opoloylakd apolBaia
keddhata, katd tn dadikaoia tng ORSA n Etaipesia oxedlalel kat epapuolel akpaio oevdplo to onoio
nep\aPBAVEL TTlEON TNG AYOPAC TWV ETALPIKWY OLOAOYWVY Kal anmopeiwon tng ayopaiag aflag toug Katd
5%. H mieon adopd Ao to emevouTIKO XaptoduAdkio Tng ETatpeiog adlakpitwg (kot yla eTalpikd opoAoya
mou Slakpatwvtal apeca and tv Etalpeio aAAd Kal ylo ekelva ota omoio €xel Eppeon ékBeon, pHEow
SnAadn apoBaiwv kepalaiwv), xwpic va BewpnOel yla ta emdpeva €Tn eMLOTPOdH OTA TIPO TNG MTWONG
enineda. MNapd Tg akpaieg mapadoxég Twv oevapiwv avtwyv n Etalpeia mopapével evtog Tou mAaloiou
DOepeyyvotnTasg.

3.3. Motwtikog Kivéuvog

H avaAuaon Tou TOTWTIKOU KvdUvou €xeL wg €EAG:

Mwotwtikag Kivouvog 1 Kivbuvog Avtiouppailopévou eival o kivouvog {nuiog i duopevolg petaBoAng otn
XPNUOTOOLKOVOLKA Katdotaon tng Etalpeiog, AOyw SLOKUPAVOEWY OTNV TILOTOANTITIKY KOTACTACH TWV
EKSOTWV TITAWY, TwV aVTLOU UBOAAOUEVWY KaL OTIOLWVSNTIOTE AAAWVY XPEWOTWY, oToV oTolo n Etatpeia eivat
EKTEDELUEVN, HE TN popdn) KvSUvou abétnong aviloupBarlopévou, KivdUVoU TIOTWTIKWY Teplbwpiwy, n
OUYKEVTPWOEWV KIVEUVOU ayopdg.
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O kivéuvog aBétnong avtioupBal\opévou avTIKATOMTPilel mBaveg {nUieg AOyw HNn OVOPEVOUEVNG
a0étnong, A eMbeivwong otnv MLOTWTIKA B€0n Twv avtiou LBaAAopEVwY Kol odeAeTWV TG ETatpeiag katd
N SLApKELA TWV TIPOTEXWY 12 pUnvwv.

O Motwtikdg Kivbuvog eival dpeon amdppola Twv ocuvalaywv tng Etalpelag pe diadopoug
OVTLOU UBAAASEVOUC KaL TINYALEL AT TIG KUPLEG SpOoTNPLOTNTEG TNG.

H Etaweia avohapBavel Motwtikd Kivbuvo mou pmopel va mpokupel and diapecohapntéc (ypadeia
OUVEPYOTWV- TIPOKTOpwWV), ameuBeiag meAdteg, avtaodalloté — PeoiTEC avtaopaAlOTEG, TILOTWTIKA
WOpupaTa-TpaneleC.

Y& OtL adopd toug Sapecohafntég n Etalpeia epapuolel apyxég mopakoAoubnong «wplpavong» twv
anattioswy (ageing analysis) pe B€omion oplwv Kal MTPAKTIKEG EVUTIOBNKWV CUUGWVLWYV Kal puBpicewy.

H Etawpeia Sev avalappavel MIOTWTIKO KivOuvo TIou propel va TpoéABel and dueceg emevoUoELg o€
TUOTWTLKA TTapAywya Kol TITAOTIOLNOELG KABwWG oUWV E TNV TIOALTLKN EMEVOUCEWVY TIOU dapUoleL bev
enevOUEL o€ aUTOU TOU €60UC TA XPNATOOLKOVOULKA TIPOiovVTaA.

O kivéuvog mou duvatal va TPoEéABeL amd evOeXOUEVN OBETNON TWV OLKOVOULKWY UTIOXPEWCEWV TWV
QVTAOPAALCTWY KOTATACCETOL WG ONUAVTIKOG Kat uPnAdg yia tnv Etatpeia, kabwg n avtachdlion ivat to
Baolkd Gxnua yla T pelwon Tou KataotpodLkol KivdUvou otov omoio eival ekteBelpévn. Ma 1o Adyo auTo,
oto mAaiolo TnG Slaxeiplong KwdUvwv n Etalpeia mapakoAouBel tnv KATOVOUN TNG TLOTOANTITLKAG
SlaBdaduilong twv aviloUUPBOAOUEVWY  OVIAOPOALOTWY KOl TUOTWTIKWY LOPUHATWY, SLoTtnpwvTog
Kotwtota opla €kBeong oe mOTOANTTIKY SlaBabuion. NoapdAAnAa mapakoAouBeital n kotavour Tou
xoptodulakiou kal Tou MARBoUG Twv avtaodaAlotwy, anopelyovtag PeyAAn €KBEcn 0 PUEUOVWEVO
avtaodallotn kabwe kal o€ tonoBeoia. Emiong katd tn Sadkacia aflohoynong Woiwv Kwdlvwy Kal
depeyyvotnrog n Etalpeio Slevepyel oevdpla TPOOOHOIWONG OKPAIWY KATAOTACEWV KABwG Kol
avtiotpoda oevapla aKpaAiwY KOTACTACEWY To onoia MEPAABAVOUV EMEAELON KOTAOTPOPIKWY {NULWV
UE TauToxpovn aBétnaon Tou HeYoAUTEPOU HEPOUG TWY AVTOOGAALOTIKWY amottioswy. Napd TIg akpaieg
napadoxEG Twv cevapiwy autwv n Etalpeio mapapével evtog tou mhatoiov Mepeyyudtntag.

3.4. Kivévvog PevotéoTnTag

H avaAuaon tou KvdUvou peuoTtoTnTag £XEL WG EENG:

Kivduvog Peuotdtntog opiletal n evdexopuevn aduvapio tng Etalpeiag va ekmotiostl emevoUOELG Kal GAAA
TIEPLOUCLAKA OTOLXELO TIPOKELUEVOU Va TTpoPEl 0TO SLOKAVOVIOUO TWV OLKOVOULKWY TNG UTIOXPEWOCEWY OTAV
OUTEC KOTOOTOUV QMALTNTEG.

Kivbuvog peuctotntag amoppéel 1ooo amod thv aduvapia tng Etaipeiag va avtidngBei petaBorég tng
0YOpAG OL OTIOLEG UTOpEL va EMNpeGOOUV T SUVATOTNTA AUECNG KAL LE TIG LLKPOTEPEC SUVATEC ATIWAELEG,
pevoToToinoNG oToLXEIWVY evepynTkOU OGO Kol amd TNV avavilotolyia ANKTOTHTWY Kal EMITOKIWY Tou
EVEPYNTIKOU Kall TOU TtadnTikou tng.
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Mo TNV QVTLUETWILON TOU KvdUvou avoAapBdvovtal UTIOXPEWCELS e Bpaxuxpovia Kol TipoBAENOpEVn
SLapKELa XWPIG ETITOKLOKEG 1] GAAOU TUTIOU XPNHOTOOLKOVOLILKEG EYYUNOELG KOL XWPIC XOPOKTNPLOTIKA TTOU
Suvatal va TPOKAAECOUV HOTIKEG OVAYKEG PEUCTOTNTAG OE €va I €UVOIKO XPNHOTOOLKOVOULKO
neplBaMov. Emumpdobeta  péow NG  evowpdatwong eAéyxwv  dladlkaocwwv  Kal  avadopwv
napakoAouBoUvtal SEIKTEG PEUOTOTNTAG KAL XPNIATOPOWY, EVW TAUTOXPOVA TO PEYOAUTEPO TUAUA TOU
enevouTIKOU Yoptodulakiou tng ETalpeiag eival TomMoBeTNUEVO OE AUECO PEUATOMOLNGLUO TIPOIOVTA.

O MOTWTIKOG KivOuvog, Kal ELSIKATEPA O TIOTWTLKOG KivOUVOG TTOU TIPOEPYETAL OO avTO.oPaALOTEG, pUmopel
va 08nynoelL og avénon tou KwdUvou peuoTOTNTAG KABWC 08 VOEXOEVO KWAUHA TOU avtachoAloTh, n
Etalpeia Ba kAnBei va katafaAlel anolnUwoelg yla KivdUvoug Toug omtoioug €xel aviaodalioel, Kal oL
omolol elval, KOTA Kavova GnUAVTIKOU peyEBoug. MNa to Adyo auto katd th Stadikacio tng ORSA n Etatpeia
oxedlalel kal epapudlel oevdapla akpaiog abétnong tng avtachoAloTKAG anaitnong, abétnon Twv
UTIOXPEWOEWV OAWV TWV avTOoAALOTWY OTNV CUMPMETOXN TOug Katd 50% kot dueon Saypadrn twv
ovTaoAALCTIKWY AUTWY AMALTHoEWY ano Tnv Etalpeia, mapd tnv onola dlatnpeital evtog tou mAaiciou

depeyyvoTnTOC.

3.5. Asztrtovpywkdg Kivéuvog

H avaAuon tou AettoupyLkol KwvdUvou €xeL we ENC:

Nettoupylkog Kivbuvog eivat o kivduvog epdaviong {npuwv Adyw oKatdAMnAwv 1 mpoBANUOTIKWY
ECWTEPIKWY dLadikaolwy, 1 Adyw akatdAAnAou f mPoPANUATIKOU TTPOCWTTIKOU 1 AOyw akatdAAnAwv 1
TIPOPBANUATIKWY AELTOUPYLKWY CUCTNUATWY 1 EEWTEPLKWY TTAPAYOVTWV.

O Aettoupykog Kivouvog mepAapBAvel voULKOUG KIvEUVOUG KOl ATTOKAELEL KLVSUVOUC TTOU amoppEOUV oo
OTPATNYLKEG AMOoPATELS, KABWE KoL Toug KvdUvoug dprRpng.

Mo tnv mapakoAolBNon Twv AEITou pyLKwY KLvEUVWV yivetat xprion, 6mou elval epIKTo va oxeSLaoToUV Kat
va uAomotnBouv, key risk indicators (KRI) — évag KRI duvatal va BewpnBei wg évag mapayovrog mou
UTtoSeLkVUEL TIIBavr) cuoowpeuan Kvduvou. Xapaktnplotikd avadépetal otL KRIs €xouv oxeblaotel kot
Xpnotpomnotouvral anod Tig SleuBuvoelg Tng ETatpeiog yla tov €éAeyxo Tou KvdUvou TG eEWTEPLKNG OATNG
OAAG Kot KvdUvou g Omwe un opBn (oupnepAappovopévou twy mapaAnPewy) KOTaxwpnon oToLXeLwy.

Ou Aettoupytkoi kivduvol tng Etalpeiog dayxelpifovrat Kupiwg ULOBETWVTAC TIPOTUTIA ETALPLKNG TIPOKTLKAG
Ta omola kaBlepwvovTal yla KABe katnyopia Kivduvou (KL avaddywe TG poTepaldTNTAS Tou). Mapéxetal
eKTIOBEVON OTO OPUOSIO IPOCWTILKO EVW N CUUHOPPWON LE TA TTPOTUTIO TIPAKTIKAG EAEYXETAL OO TOV
EowTeplkd €AEyXO KOl TEKUNPLWVETOL PE BACH €0WTEPIKEG eKBEOELC KL apXeloBeTroels. Kataypddovral
TIOALTIKEG avd KAASo Kkal §tebBuvon ol omoleg emikalpomnolovvtal kabe Gpopd mou Kpivetal amapaitnTo.

H Etalpeio éxel avantulel 161k GOpHA TIOLOTIKOU EPWTNHATOAOYIOU N OTIOLA GUUTTANPWVETAL OO TOUG
uTeUBUVOUC SLeuBUVOEWY TOU AELTOUPYIKOU KvEUVOU yla KABE yeyovdc ou mpaypatomoleitat. H Etalpeia
OTOXEVUEL OTN OUYKEVTIPWON EMAPKOUG oplOpol yeyovotwyv, to omoia Ba amoteAécouv tn Pdcn yua
TEPALTEPW OUGLACTLKN TTOOOTIKA avaluon.
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3.6. AAAoLonpavrtikoi kivéuvol

AMOC onuavtikog kivbuvog yla tnv Etalpeia eival o otpatnykog kivbuvog - adopd TIC apvNnTLKEC
EMISPAOELG 0TO KePAAaLo Kal otnv Kepdodopia tng Etalpeiag Adyw m.X. Twv anopdcewv Tng Aloiknong,
TWV METOPOAWV OTO OLKOVOUIKO TteplPAAAov, €AMWV 1 NUTEAWV amodACEWV 1 ATOTUXLWV OTNV
ipooappoyn twv aAlaywv Tou olkovoulkol TepBaAlovtog. O kivbuvog autog Slaxelpiletal os top
management emninedo pe mAnpoddpnon mou amodidetat and OAa Ta Tupata tng Etatpeiag.

3.7. AAAeg mANpPO@OPLEC

Aev umtdpxel GAAN onuavtikn mAnpodopia oxetika pe o podiA kivduvou tng Etatpeiag.
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4. Anotipnon yla ckomoug pepeyyuvotTntag

4.1. IIepLOVOLXKA OTOLXELX

O MapaKATW MiVAKOG TTOPOUCLALEL TNV AMOTIUNGN TWV CNUAVTIKWY KOTNYOPLWY TIEPLOUCLAKWY OTOLXELWV
pe Baon to mhaioo Qepeyyvotnta Il kat ta Alebvr) Npdtuna Xpnuatoolkovoulkng Avadopdg (A.MN.X.A.)

katd tnv 31 AskepBpiou 2017.

ANXA Mpocapuoyég | Avakatatagelg | @ 1131.12.2017
31.12.2017
Itowxeia Evepyntikou
AlkoLwpaTa KoL EUTIOPLKO OHaL 544.695 (544.695) 0
Avaparlopeva €£oda pdoKTNONG 3.570.511 (3.570.511) 0
Aula otolyeia evepynTIKOU 25.991 (25.991) 0
AvaBaMopeves popoloyikes 867.395 1.123.322 1.990.717
OTALTNOELG
Evowpata nayla yia 1loxpnon 310.125 310.125
Entev8UoeLS (€KTOG armo Ta oTolyeia
TOU EVEPYNTLKOU Tou SLtakpatolvrat
€vavtl cuppacswv aodpaliong ov 34.024.773 (277.022) 17.404 33.765.155
cuvdéovrtal e Seikteg | cuvdualouv
aoddAeia {wng e EMEVOUOELG)

AKl'VnTa (EKTéC ano ta aKt'vnra nov 277.022 (277.022) 0

npoopifovral yia 1616xpnan)

OpdAoya 4.916.551 17.404 4.933.955
Kpartikd opdAoya 2.133.581 5.831 2.139.413
Etapikd opdAoya 2.782.970 11.573 2.794.543

Opyaviopol gudoyukidv 28.831.200 28.831.200

enevéUoewv
Evuné6nka kat Aoumd davela 0 557.844 557.844
Avaktnoya noca oo 9.782.580 |  (1.376.707) 8.405.873
avtaodpaAioelg:
Aopalioeic npwv Kot aodeveiag
v t.mo‘wv n &a,xel?wn,ywerw ‘fe 9.782.580 (1.376.707) 8.405.873
napouoLa texviky Baon onwg ekeivn twv
aopalioewv Inuiwv
Adpalioew fuLwv exTog Twy 8.858.326 (1.254.455) 7.603.871
aopadioswy aodeveiag
Aoaldioelc acdeveiag Twv
onolwv 1 SLayelplon vivetal ue napopoa 924.254 (122.252) 802.002
TeXVIKN Baon Omwc ekeivn Twv
aopalicewv InuLwv
ATtoLTOELG a6 aopdAeLes kat 3.806.113 275.600 4.081.714
Slapecolofntég
ATUTAGELG (EUMOpIKnG GUTEWS, OXL 2.536.801 (682.504) 1.854.298

00AALOTIKEG)
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Taluetaka Slabéopa kat 5280.186 5.280.186
Looduvapa
30voAo EvEpYNTIKOD 60.749.170 (4.396.003) (107.255) 56.245.912

O Nopo¢ mpoPAETEL ev yével OTL Ta oTolyela TOU evepynTKOU KAl TOU MABNTIKOU €KTOC TWV TEXVIKWV
npoPAéPewv amotipolvtal cUpdwva pe Ta Alebvr) Mpdtuna XpnUatoolkovoutkng Avadopdg (AMXA) pe
e€aipeon TIC MEPMTWOELS KOTA TIG OTtoleG auTto dev ouvadel pe TIg ueBodoug mou kabopilovtal oto V.
4364/2016, otov Kavoviopo (EE) 2015/35, atnv Keipevn eupwnaikn vopodeoia dpecou epappoyic Kot 6
KaBe GAAn amodaon n onola €xel ekdobel kat' e€oualobotTnon Twv avwiépw. TUpPwva Pe To apbpo 50
Tou V. 4364/2016 oL aodaALOTIKEGC KoL OVTOODOAOTIKEG ETUXELPNOEL QMOTIHOUV Yl OKOTIOUG
DOepeyyuotntag Il ta otolyeio TOU EVEPYNTIKOU OTO TTOCO YLa TO OTOL0 UIMOPOUV va HeTaBLBactouv Hetagy
OUVOLVOUVTWY, EMAPKWES TANPODOPNUEVWV LEPWV KOL LE OPOUG AyOPAC.

Me Baon tnv moapandvw odnyia n ETalpeia KATA TV AmoTiuncn Twv MEPLOUCLUKWY OTOLXELWVY, VL0l OKOTIOUG
DOepeyyuotntog |l akoAouBel tn MapaKATW TOALTIKA AMOTiUNoNG:

Awawwpata kot Eumopikd gnua

31O ALKOLWOTA KAl EUMOPLIKO oA TTEPAAUPAVETOL N ATIOKTNON TOU EUMOPLIKOU CGNUOTOS TG Interasco
A.E.T.A. xotd tn oUotoon TG Etalpeiog 1o 2006. To EUMOpPLKO oMo anoTldtal oe undevikn aia cupdpwva
pe tn Oepeyyudtnta ll evw avtiBeta cuudwva pe to A.N.X.A. AoyileTal 0To KOOTOG PElOV CWPEUTIKEG TN pieg
anopeiwong.

Metadepoueva £€0da MTPOTKINGNG

Ta avaBoMiopevo €€oda MPOOKTNONG OomMOTEAOUV TO HEPOG Twv &€£00wvV mpdoktnong mou adopd
HEANOVTIKEG XPOVIKEG TepLOdoUG. Ta avaPalropeva €€0da TPOOKTNONG ATOTILWVTIAL HE PNdevikh afia
obudwva pe Baon t Oepeyyvotnta ll. AvtiBeta, cvpdwva pe ta A.MX.A. ol tpoundeleg kal ta £€oda
T(POOKTNONG TTOU OXETL{OVTAL E TI OVAVEWOELS TWV UGLOTAPEVWY cUpBoAaiwv Kal PE TIC VEEG EKOOOELG
KOTOVELIOVTAL OTLG XPNOELS avaAoya e Tn SLAPKELX TOUG KoL N armdoBecr) Toug YIVETAL OVOAOYIKA UE TO
SouAeupévo aoddaliotpo.

Aulo oTOLYELO. EVEPYNTLKOU

Ta quha otoweia evepyntikol mepthapPavouy ta €€oda Aoylopikou. Tupdwva pe tn Oepeyyuotnta li
oamoTipwvTal og undevikn afia, kabwg & pmopolv va dlateBouv XwpLoTd Kal Sev UTIAPXEL yLa Ta (Sla A
TapoOpold QUAQ TIEPLOUCLAKA OTOLXEld T Ot evepyod ayopd. Avtibeta oUpdwva pe ta A.MXA.
avoyvwpilovtal 0To KOOTOG KTHOEWS UETA TNV adoipecn TwWV CUCCWPEUUEVWY ATIOCBECEWVY KAl TWV
OUCOWPEUPEVWY UV amopeiwong. Ol amooféoelg umoloyilovtal cUpdwva pe tn HEOodO TOU
oTaBePoU TOoOU KATA TN SLAPKELA TNE EKTILWHEVNE WHEALNG {wNG TOUG.

AvaBaA\opusvn dopoloyio

Ot avapaAAopeveg GopoAOYLIKEG ATIALTHOELG KAL UTIOXPEWOELG ETILUETPOUVTAL LE BAon TIg Slatagelg tou AAN
12 1600 oUpdwva pe tnv Oepeyyuotnta Il doo Kat pe Baon ta A.M.X.A. Ot AvaBar\opeveg $opoloyLKES
anattioel; / unoxpewoel umoloyilovtal pe T HEBOSO NG XPNUATOOLKOVOULKAG Ofong Kalt

42




>

iNnterasco

Acpaiiotikr Etaipeia

EKOEXH OEPEITYOTHTAZ KAl XPHMATOOIKONOMIKHX KATAXTAZHX 2017

nipoodlopilovral yla OAEG TIC TPOCWPLVES SLadOPEG OL OTIOLEG TPOKUTITOUV UETOEY TNG AOYLOTIKAG aflog Twv
TIEPLOUCLAKWY OTOLXEIWV KOL TWV UTOXPEWOEWV TIoUu TepAApPAvovtol otov  IooAOYLOPO  TNG
Oepeyyuotntag Il kat g popoloyikig aglag mou amodddnke oe autd oUpdwva Pe TN GOPOAOYIKA
vopoBeaoia.

OL avaBal\opeveg ¢GOPOAOYIKEC OTIALTHOEL KOl UTIOXPEWOELS Tipocdlopilovtal pe Baon Toug
$opOAOYIKOUG CUVTEAEOTEC, OL OTIOLOL AVOLEVETOL VAL LOXUOUV TNV TIEPiodo KaTd Tnv onola Ba Taktomoinbet
n anaitnon f n umoxpéwon.

O avaPal\épevog ¢opog kataxwpeital ota anoteAéopata ) ancubeiag ota 16ta KedpdAata, edv adopd
otolyela mou €xouv avayvwploBel aneuBeiag otnv Kabapn Ofon.

OL avaBol\opeveg $opoloOYIKEG amarltroelg avayvwpilovtal otnv €ktoon mou eival mbavov otL Ba
UTtapxouv PeANoOVTIKA dopoloyntéa KEPDON, EVavTL TWV OMOlWV oL TPoowPLVEC Sladopég pmopouv va
Xpnoluomnotnbouv.

JTLG OLKOVOULKEG KOTAOTACELG TTOU €XOUV cuvtaxBei pe Baon ta A.M.X.A., oL Baokég mpoowpLveég Sladopég
Tipoép)ovTal Kupilw¢ amod avampocopuoyn tng afiag xpeoypddwv, amd UNOXPEWOEL; KaBOPLOPEVWV
TLAPOXWV OTO TIPOCWTILKO, GOPOAOYIKES TNUIEC, TEXVIKEC TIPOPBAEPELG KoL AOUTEG UTIOXPEWOELS.

Me Baon tnv Depeyyudtnta I, emumAéov GOPOAOYIKEG OTTOLTIOEL N} UTOXPEWOEL] WG TPOG TIG
avaBaliopeveg popoloyikég afieg Baoel A.M.X.A. avayvwpilovtal 6cov adopa TIG IPOowPLVES SladopEg
TIOU TPOKUTITOUV OO EMOVEKTIUNOEL TWV OTOLXELWV TOU €VEPYNTIKOU, TNV OMOAVOYVWPLON TwV AUAWV
TEPLOUCLAKWY OTOLXELWV KO TwV avaBaAOpevwY e€06wWV TPOCKTNGONG KAL TNV EMOVEKTILNON TWV TEXVIKWY
npoPAéPewv (BéATIoTN ektipnon mpoBAePng kat NeplBwplo Kwvduvou).

Akivnto Kol evowpato mayla yio lboxpnon

Y& auTn TN Katnyopia mepAapfdavovtol Ta EMUTAQ KAl 0 AoUtdg eEOMALOUOC TA OTIOla QUOTLLWVTAL OTHV
gvAoyn aio tdoo yla okomoug A.M.X.A. 600 katyla Qepeyyvotnta ll. Qg evAoyn afio Bewpeital o LOTOPLIKO
KOOTOG HElOV TIC CWPEUNEVEG aTOOBECELG pelov TUXOV {NUieg amopeiwong 6e60UEVOU OTL OL CUVTEAECTEG
anooPeong mou €xouv xpnotpomnotnBel avtikatontpilouv TNV wdEAN {wh TwV TEPLOUCLOKWY QUTWV
otolxeiwv.

OL Samaveg mpooBnkwv Kal BEATWOEWVY Og akivnta Tpltwv €xouv pndevikn amotipnon oto mAaiclo
DOepeyyvotnrag Il

Enevduoelg

Y& autn TN Katnyopla meplapPavovral xpeoypada oe Metoxég, Mepidia ApolBaiwv Kepolaiwv kal
OpodAoyoa ta onoia tagvopolvtal WG SLoBEoLpa TTPOG MWANGCHN KoL AOTLUWVTAL 0TV eVAoyn ala Toug tdao
ota A.NMX.A. 600 kat otn Oepeyyvotnta Il. H g0Aoyn afio mpoodlopiletal pe Pacn tnv TPEXOUOA
Xpnuatiotnplakn aéia tnv nuépa KAsLoipatog.

Ytnv eVAoyn afila Twv OpoAoywv npootiBevtal kat oL 5e50UAEUEVOL TOKOL.

To eninedo epdpxnong oe ebAoyn afia Twv xpeoypddwv cbpudwva pe to A.M.X.A. 13 éxel wg €€NG:
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2017 Eningdo 1 Eningdo 2 Eningdo 3 ZUvolo
Opoloya 4.933.565 0 0 4.933.565
Noina Xpeoypapa 28.831.200 0 0 28.831.200

2Uvolo Aloypapwv EnevduTikoU XapTo@uAakiou
- Aila@¢oipa npog NwAnon 33.764.765 0 0 33.764.765

Arnoutiogilc amno acpalotpo

e out) TN Kotnyopia TepAapPAvovTal QTIATACEL amd aodpAAloTpa and oaodpallopévous, amo
OUVEPYATEG He Sikalwpa elompaéng KaBwWE Kal OTALTOELG VLol TIG OTtoieg £xouv KivnBel évbika péoa. OL
QTALTAOEL anod aohAALOTPO KOTAXWPOUVTIAL APXLKWG OTNV TpéXouoa afiol TOUG Kal HETAYEVEOTEPQ
avayvwpilovtal 0To KOOTOG ToUG PEiov TuXOV {NULEG amopeiwang. Aev tpoe€odArolvtal KaBwe mpoKeLTaL
ylo oAU Bpoaxuxpovieg anattrosts. MpdPAedn ylo anopeiwon tng aflag pag anaitnong oxnuatiletol otig
TEPUTTWOELG OTIOU UTIAPXOUV BAoLUES evdeifelg OTL n Etalpeia dev mpoKeLTaL Vo ELOTIPAEEL TO CUVOAO TwV
OMALTACEWY TIOU €lval amattntd ota mAaiola TnG cupPaonG Kol oUpdwva PE TOUG OPOUG QUTHG Kol
oUUPWVA UE TNV EYKEKPLUEVN TIOALTIKY CXNUATIOUOU TTPORAEPNG EMOPAAWY OTALTIOEWV.

Asv umdpxouv OladopéG pETAEy TNG QMOTIUNONG TWV OMATHOEWV ano acdpdAlotpa BAcel TG
Oepeyyuotntag |l kat Bacet twv A.M.X.A.

Amnattnoelc anod avto.odaAloTEC

OL Anattioelg and avraodallotég, yia okomoug Depeyyuotntag I, katoxwpouvial pe tn BEATIOTN
EKTiUNON Kol uloBeteital n mpoaoéyylon UIKTA Tpo¢ kabapn B£on (Gross to net). O UMOAOYLOUOC AUTOC
TPOYUOTOTOLE(TAL EITE N CUUUETOXN TWV AVIOOPAALOTWY TPOEPXETAL QMO OVOAOYIKEG CUMPBAOELS
avtacddaAiong (Quota share) eite and cupPaoelg umepBaiiovtog mocou {npiag (Excess of loss), emopévwg
o€ OtTL adopd TI§ avtaodaAloTIkEG cuppacelg umepBarloviog moooU Inpiag EKTIUATOL OTL N KATOWVORI TOU
KOOTOUG TwV {NUwv oto péAlov Ba mapapeivel n idla pe Bacn tnv LoTopLKN eunelpia. Mpayuatonoleitat
peilwon tng a&lag TG CUMHETOXNG TwV AVTACoPAALOTWY OTIC UTIOXPEWCELG TNG ETatpeiag avaloyikd e Thv
TOavoTNTA XPEWKOTIOG TOU €KAOTOTE avVIAchAALOTH) KAl TO TOGOOTO AVAKTNoNG. To MOCOOTO QUTO
peTaBAAAeTaL avdAoya PE TNV LOTOANTITIKA SLaBABULION TOU EKAOTOTE AVTIAOHAALOTH.

Anattnosic (spmopknc dvonc, 0xL 0odaAloTIKEC)

Mep\apPavouv Aownég analtioelg mou 6ev adopolv amaLTtAoELS and achAALOTPA KOl KATOXWPOUVTOL
OPXLKWGE OTNV TpEXOU T 0€la TOUC KOl ETAYEVESTEPA AVAYVWPL{OVTaL GTO KOOTOC TOUG HELOV TUXOV {NULEG
amnopeiwong. Aev poe€odpArolvtal SeSopévou OTL TPOKELTAL ylo BpaxuXpOVIEG amaltioels. NpoPAePn yla
anopeiwon tng aflog plog anaitnong oxnUatiletal ot MEPUTTWOELS OTIOU UTIAPXOUV BAoLEG evEei€elg OTL
n Etatpeia dev mpokeltal va lopaéel To UVOAO TWV ATIALTACEWY TIOU Eival amaltnto Kot ocUpdwva UE
TNV EYKEKPLUEVN TIOALTIKN) OXNUATIOMOU TpOBAeYPNng emodaAwy amaltioewy. Agv umdpyxouv Sladopég
UETAEY TNG AMOTIUNONG TWV ANALTOEWVY (EUImopLknG duang, OxL acpaAloTikég) Baoel tng QepeyyuoTnTog
Il ko Baoet twv A.M.X.A.
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Tapswoka AwbEowa kot looduvapa

Ta Tapelakd Slabéoipa kat looSUvapa KataxwpouvTal opXKwE oTnv Tpéxouca afla Toug. MpOoKeLTaL yLa
TO UTIOAOLTTO TOU AOYapLOCHOU «TOHElOU» KABWC Kot pUn Secpeupéva xpnuatika dtabéoipa oe Tpdamneleg
Twv omoiwv o kivduvog petaBoAng g vAoyng afiag Toug eival aonpavtog. Asv umdpxouv Sladopég
METOEY TNG AMOTiKNONG TwV TAUELOKWY SLtabeoipwy Kat .ooduvapwy Bacel tng Oepeyyuotntag Il kot Baoet
Twv A.NX.A.

Anoutioslc amo Advela

Ol Altattoelg amod AAveLa, KATaXwpoUVTaL apXIKwE 0TO KOOTOC KTHOoNG Toug. MeTayevéoTepa TNG OPXLKAG
KOTAXWPNOoNnG oL amaltioelg anod ddvela epdavilovrol 0To avandoBeoto KOOTOC TouG Pelov TUXOV {NUILEG
omopeiwong.

4.2. Teyxvikég mpoPALYELg

O napakdtw mivakag avalUel Tig Texvikég tpoPAEéPels tng Etaupeiag katd tnv 31 AekepPpiov 2017 :

Npoc§ddAnon ,
ANXA , NeplBwplo
31.12.2017 / BE,Mwm Kw&Uvou @ 1131.12.2017
€KTipunon
Texvikeg tpoBAEYELg —
AoPaNIGELS TNy , 36.714.755 |  -4.650.374 |  990.215 33.054.596
(e§aupoupévwv Twv aodalicswv
aoBeveiag)
i , -4.650.374 0 32.064.381
BéATioTn ektipunon 0
MepBwplo Kvduvou 0 0 990.215 990.215
Texvikeg tpoBAEDEL —
aodalioelg acOeveiag (twv
ornoiwv n Slaxeiplon yivetou pe 4.810.078 -980.494 122.563 3.952.147
TopoOpoLa TEXVLKN Bdon Omwg
gkeivn Twv acdpaiicswv INpwv)
, , -980.494 0 3.829.584
BéATioTn ektipunon 0
, , 0 122.563 122.563
MNepBwplo kvbuvou 0
Texvikeg mpoPAeerg — 41.524.833 0 0 37.006.743
acdalioslg {npwv
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H alo twv texvikwy mpoBAEPEWV ava ONUAVTLKO TOUEN SPAOTNPLOTNTAC EXEL WG AKOAOUBWC (Mood o XA.

€):
31/12/2017 31/12/2016
BéAtiotn BéAtiotn
. , BéAtiotn NeplBwpro Ektipnon + Ektipnon +
S Ektipnon Kwéuvou NeplBwpro NeplBwpro
Kwéuvou Kwéuvou
Aotiky EuBUvn Autokivtou 20.441 757 21.198 19.731
Nourot KAadot 15.453 355 15.809 14.072
ZOvolo 35.894 1.113 37.007 33.803

H avénon tng BEATIOTNG EKTLINONG TWV TEXVIKWY TIPOPAEP WY PETAly Twv SU0 NUEPOUNVIWV avadopag
odeidetal otnv avénon tou amoBépatog pn SeSoulevpévwy aodpoliotpwy n omoia mponABe amod tnv
avantuén twv epyactwv tng Etaipeiag, n omoia 06ynoe katl oe avénon Tou amoBEPOTOG EKKPEUWY {NHLWV.

H pebodoloyia Kal oL mapadoxEG yLa Tov UTTOAOYLOMO TNG BEATLOTNG EKTIUNONG TWV AVWTEPW AMOOEUATWY
elval ocuveneig e Tig anattioelg Tng 06nyiag Oepeyyuotnta Il KaL TIG TEXVIKEG TTpoSLaypadE.

Mo tov uTtoAoyLopo TnG BEATLOTNG EKTIHNONG ATTOB£UATOC {NLWV, XPNOLUOTIOLOUVTAL WG BACH OL EKTIUNOELS
TIOU TIPAYHOTOTMOLOUVTIOL UE XPNON OVOAOYLOTIKWY KOL OTOTIOTIKWY HEBOSwWYV KATGAANAWV ylo KABe
katnyopia Kwvduvou (Ttplywvikég péBodol e€€AiEng, pébodog cuyxvotntag-opodpotntag). H e€€AEn twv
UEANOVTIKWY TIANPWHWY TWV OVWTEPW EKTIUNCEWV EKTIUATAL CUUGWVA HE TA LOTOPLKA OTOLXElA TNG
Etaipeiag kat BeATIwONKE 0 TPOTIOC EKTIUNONG TNG 0 KAASOUC ToU KpiBnke amapaitnto, Aappdavovtog
uTOYPN MEPALTEPW TEXVIKA TANPOdOPNON, OTWG ELVaL N LOTOPLKA TPLYWVLK €EEALEN TTANPWWVY TIPOG TEALKO
KOoto¢. H PBéATotn ektipnon omoBépatog I{NUwv EMPAPUVETAL HE TOCOOTA EPHECWV €EOOWV
SlakavoviopoU kal e€66wv emevéloewy, Ta omoia umoloyilovtal ava kKAGdo cUpdwva pe tnv MoALTikn
XopaKktnplopou €06wv g Etalpeiag.

AapBdavovtag undyn tn ¢$uon, to €0POC Kal TNV MOAUTAOKOTNTA Twv KWdUVWY Tou avalapPavel n
Etalpeia w¢ Baon ylo Tov UTOAOYLOHO TNG BEATLOTNG eKTIUNONG TwV amoBepdtwy achaAloTpwy anoteAel
0 AnoBepa pn AsdouAeupévwyv Aopaliotpwy. To TUAKA TOU OOBEUATOG AUTOU TIOU EKTLUATAL OTL Ba
TANpwOel amo tnv Etawpeia kabopiletat amnd tov Seiktn {nULWVY 0 OO0 EKTLHATAL XWPLOTA yla KaOe KAddo
oo To LOToPIKA oTolxela TnG Etatpeiag kat TV ekTipnon Twv HEAAOVTIKWY TACEWV. OL XpNUOTOPOEG TIOU
T(POKUTITOUV EMLBOPUVOVTAL PE SEIKTEG SLAXELPLOTIKWY, SLOIKNTIKWY, EMEVOUTIKWY Kol Aotmwv e£66wv ol
omolol umtoAoyilovtal xwpLota yla kabe kKAddo.

Mo tov UuToAoylopd Tou meplBwpiou KwdUvou Twv TeEXVIKwY TpoPAéPewv uwoBeteital n tpitn
T(POOEYYLOTIKI) HEB0SOG KAvovtag Xpron avaAoyikng pebodou, wg avadépetal otov Kavoviopo (EE)
2015/35 ko otnv Mpa€n Extedeotikrc Emtpornic 81/12.2.2016 tng Tpamnelog tng EANGSOG.

To eminebo afePaldTNTAG OXETIKA HE TNV afla Twv TexVIKWY TPoPAéYewv Tnyalel and tnv apefalotnta
TIOU OUVSEETaL HE TNV ekTipnon Tou amoBépatog ¢pakelo mpog ¢akelo (IBNER), tnv ektipnon tou
anoB£patog yla T {NULEG Tou Exouv mpaypatonolndel al\d dev €xouv dnAwbel otnv Etatpeia (IBNR),
KaBWGE KoL TNV EKTINON Tou anmoBéuatog yio {nULEG Tou Sev Exouv MpaypaTonolnBel akopa yla Kvdivoug
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mou £xel avoAdPel n Etatpeia kat dev €xouv An&el. H Etaipeia Slaxelpiletal o eninedo apepaldotnrag pe
Slapkn TapakoAovBnon tou anobéparog ¢pakeAo MPog GAKEAO TWV ONUOAVTIKWY GOKEAWY, ETNOLO EAEYXO
OAwv Twv avolytwv pakéAwv Tou xaptodulakiou, cuvaPn KAtGAANAwv avtaodaAloTiKwy cUUBACEWY,
Béomion Sladkaowwy HEOW TNG avaAoyLOTIKNAG AEltoupyiag yla tnv mapakolouBnon tng €EEAENG Twv
daKkEAWV KOl TNG EMAPKELOG TWV TEXVIKWV TipoPAEPewv. EmmpdoBeta cludwva Pe TNV TTOALTIKA TNG, N
Etalpeia Aappavel etriola emKUpwWaOn TwV TEXVIKWY TIPOoPAEPEWV amd eEwTePIKS, aveEAPTNTO AVAAOYLOTIKO
oiko.

O Baotkég Slodopég petald Twv TexVikwy MPoPAéYewy mou uToAoyilovtal amo TNV eneipnon ywa tnv
amnotipgnon ywa okomol¢ GePEYYUOTNTAC, KoL EKEIVWY TTIOU XPNOLUOTIOLOUVTAL YlO TNV AMOTIUNOT TOUG o€
OLKOVOULKEG KATAOTAOELG avépyxovtal o€ 498 xIA. € yla Tov kKAado Autokivntou kat 4.020 XIA. € yla Toug
AoumoU¢ kKAGdoug kat opeilovtal:

o otnv OepeyyudTnta |l XpnoLuomoLouvIaL Tapadoxeg BEATLOTNG EKTILNONG EVW OTNV ATOTIUNGCN TWV
OLKOVOLKWY KATOOTACEWY EVOWUOTWYOVTOL TIEPLOWPLA YLl AVETILOUUNTEG ATIOKALCELS,

e OTNV avtlkataotaon tou AntoBépatog Mn AeSouAeupévwy Aodpaliotpwy pe Tn BEATLOTN eKTipnon
anoBépatog aodpaAiotpwy (Premiums Best Estimate) oe mepiBdAiov Qepeyyvotnrag I,

e oTnV npoefddAnacn Twv XpnUaTopowv

e oTOV UTIOAOYLOWO Tou NeplBwpiou Kivduvou (Risk Margin).

H Etalpeia dgv edpapuolel tnv mpooappoyr Adyw ovtiotoiyxiong mou avadépetal oto dpbpo 77B tng
odnyiag 2009/138/EK.

H Etalpeia Sev epapuolel tn petafotiky Stoypoviky StapBpwon twv emtokiwv aveu kKwvdUvou mou
nipoPBAénetal oto GpBpo 308y tng 0dnyiag 2009/138/EK.

H Etaupeio dev epapuolel t petafatikn peiwon mou avadépetal oto apbpo 308y Tng odnyiag
2009/138/EK.

H Etalpeia epappolel tnv mpooappoyn Aoyw petafAntotntag mou avadpépetal oto apbpo 7786 odnyiog
2009/138/EK.

H petaBoAn tng mpooappoyng AOyw HeTaPAnTOTNTOC OTOo HUNGEv, emidpépel avfnon Twv TEXVIKWY
anoBepdatwy kata 20,6 XA. €, avénon tou SCR kata 3,2 XA. €, avénon tou MCR katd 1,4 XA €, pelwon twv
EMAEELLWY yLa TIG KEPOAAALOKEG aTaLTAOELS PepeyyuoTnTag (SCR) Wbiwv kepalaiwv kata 19,8 y\. € kat
pelwon Twy emAEEUWY yla TIG eAaxloteg kepalatakég amattioelg (MCR) kata 17,3 xh. €. O Seiking
Kedahalakwy anattoewv GepeyyudTNTOG XWPLG TNV Mpocappoyr Aoyw PeTaBAntotntag untoAoyiletal oto
116,8%.

H Etawpeia éxel ouvayel yio kdbe aocdaAlotikd kAASO Tou SpaoTnplomoleital TG KATAAANAEC
avTaoPaALOTIKEG CUUBACELS. Tol avOKTAGLHA TTood Katd tnv 31/12/2017 avépyovtal os 8,4 k. €.

Mo toug okomoUG TnG amotipnong tng Mepeyyvotntag Il mpaypotonoteital peiwon tg aflag tng
OUHHETOXNG TWV avtoopaAloTwy OTLG UTIOXPEWOELS TNG ETatpeiag avaioya pe TV mBavotnTa XpEWKOTLAG
TOU £KAOCTOTE AVTAoHAALOTH KOL TO TOCOOTO AVAKTNONG. TO TOCOOTO AUTO HETABAANAETAL AVAAOYA LE TNV
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TuotoAnmukn Stafaduion tou avtaodaAlotr aAld dev SUvatal o€ Kaplia nepinmtwon va eivat peyaAutepo
Tou 50%, €10l Onw¢ uTtoSelkvUETOL Ao Tov Kavoviouod (EE) 2015/35.

H extipnon tn¢ cuppeToXnC Twv avtoodaAlotwy amo tnv Etalpeia, yivetat Aappdvovtag umoyn Tig
UPLOTAEVEG AVTAOPOALOTIKEG CUMPBAOELG KATA TNV NUEPOUNVia avadopdc.

Y& O1L adopd TN BEATIOTN eKTiUNON TWV AVTOOPAACTIKWY ATOLTAOEWVY ULOBETETAL N IPOCGEYYLON HIKTN
npog kaBapry 6éon (Gross to net). O UTOAOYLONOG QUTOG TMPAYUQATOMOLEITOL E(TE N CUUMETOXN TwV
avtaopaAloTwy IPoEPXETAL amtd avaloyLlkeEG cupBacelg aviaoddahiong (Quota share) eite amod cupBAcELg
umepBaliovtog mtooou {nuiag (Excess of loss), emopévwg oe OtL adopd TG avtaoPaAloTIKEG CUUPAOELS
UTEPPBAAAOVTOC TTOOOU {NUI0G EKTLUATAL OTL N KATOVOLL TOU KOOTOUG TwV {nUtwv oto péAAov Ba mapapeivel
n (6o pe Baon tnv LOToPLKN EUMELpiaL.

InUEwwWVETOL TwG dev udiloTavtal onNUOVTIKEG HETABOAEG OTOV TPOTO TMOU EVOWUATWVOVTOL OUGLWOELG
napadoxéG kol peBodoloyieg otov UTIOAOYIOPO Twv TeXVIKWV TPoPAéPewv o€ olykplon PE TNV
Tiponyoupevn nepiodo 31/12/2016.

4.3. AAAEG UTIOXPEWOELG

O mapakdTw TVOKAG TTAPOUGCLAEL TNV ATOTIUNGCN TWV CNUOVIIKWY KOTNYOPLWY AOUTWY UTIOXPEWCEWV
€KTOC Twv Texvikwv MpoPAédewv pe PBdon to mAaiolo @Oepeyyudtnta Il kat ta Aebvry Npdtuna
Xpnuatoowovoutkig Avagopdg (A.M.X.A.) kata tnv 31 AekepPpiov 2017.

ANXA MNpocapuoyég | Avakatatagelg | @ 1131.12.2017
31.12.2017

MPOBAEELG EKTOG TwV TEXVIKDY 592.998 (107.255) 485.743
nipoPAEPewy

Ynoxpewoeg ano 283.727 283.727
OUVTAELOBOTIKEG TIOPOXES

AvaBaMopeves popoloyikes 0 990.925 990.925
UTIOXPEWOTELG

Odelléc oe
ovTLoU UBaAAOpEVOUG Kal 1.007.291 1.007.291
Slopecohafntég

Oderég o avTtaoPaALloTES 1.281.647 1.281.647

ObEES (euTtopucrl ¢UoEwS, Oxt 2.801.112 2.801.112
00baALOTIKEG)
Z0volo nadntikov 5.966.775 990.925 (107.255) 6.850.445
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YUpdwva pe to dpBpo 50 Tou v. 4364/2016 oL aoaALOTIKEG KOL AVTOOPAALOTIKEG ETILXELPNCELG ATIOTLUOUV
Ta OTOLXELA TOU OBNTIKOU OTO OGO YL TO OMOL0 UIopolV va LETOPBLBOCTOUV 1) SLAKAVOVIOTOUV UETOEYD
oUVALVOUVTWY, EMOPKWG TANPOPOPNUEVWY HEPWVY KOl HE OpPOUG ayopds. Katd tnv amotipnon twv
oTOoLXElWY Tou TTaBNTIKOU O€ ylveTal Kapia mpocapuoyn pokeluévou va AndBel umdPn n oila MOTWTLKNA
Slapadpion TG acpalloTikig 1 avtaodpaAloTIKAG EMXEIpNONG.

Me Bdon ta napandvw n Etalpeia KAatd Ty anoTiunon Twv UNOXPEWCEWY, yla okomoug QDepeyyuotntag i
0KOAOUBEL TN TOPOKATW TTOALTLK AMOTIUNONG:

MNpoBALPELC EKTOC TWV TEXVIKWY TPoBAEPEWY

Ye autn Tt kotnyopia mephapPavetal n mpoPAedn ya tig avéleykta $opoloyLkEG XproEeLS, Kabwg n
Etatpeio avayvwpilel mpoPAEéPelg yia mpooBetoug pOpouC Kol TPOCTLUA TToU EVOEXETAL va TipokUouv
and peANovTkoUG dopoloykols ehéyxoug, Kabwe kol TPoPAEPELS yia Aowmég {nuieg (T.X. EKKPEUELG
eMiSikeg uTOBECELS ) , oL omoieg avayvwpilovtal 6Tav SnULOUPYELTAL VOUIKN 1 TEKUALPOUEVN UTIOXPEWTN
WG ONMOTEAECUA YEYOVOTWV TOU TOpPeABOVTOG Kol eival mBavd va amaltnBel ekpony moOpwv ToU
EVOWUOTWVYOUV OLKOVOULKO OPENOC YLA TOV SLOKAVOVIOUO TNG UTIOXPEWCNG TO TTOCO TNG OTolag UMopeL va
exkTiunBel pe aflomiotia. OL mpoPAEPEl auTEG KaTaxwpouvTtal atny gVAoyn afio kol Sev umapyouv
Sdladopég anotipnong Baoel tng Oepeyyuotntag Il kat Baosl Twv A.M.X.A.

YTtoXpewoeLg amd ouvtaéLoSOTLIKEC TTOPOYEC

OL unoxpewoelg amd ouviaflodoTikéG mapoxég meplhapPBdavouv tnv mPOPAedn ylo AmolnpLWOELG
TIPOOWTILKOU Adyw €€660u amd tnv umnpeoia kal umoloyilovtal Bdocel Tou avaBewpnuévo AA.M. 19
oUudwva e To omoio n mapolaoa aia TnG UTTOXPEWONG TIPOCGSLOPITETAL A0 TG EKTIUWMEVEG LEANOVTLKES
TOHELOKEG EKPOEC, KATAAANAQ Ttpoe€oPANUEVEG LE TO TPEXOV ETILTOKLO TTIOU HEPOUV KPATIKA OPOAOya UE
Slapkela avahoyn g unoxpéwong (Projected Unit Credit Method). EmutAéov, ta avaloyLoTiKa KEPON
/lnuieg avayvwpilovtal otn Katdotaon ZuvolikoU Elcodrpatog. Asv untdpxouv SladopEg amoTipnong yia
TLG UTIOXPEWOELS Ao CUVTOELOSOTIKEG TLaPOXEG LeTAEL Tou TTAaLloiou Depeyyudtnta Il kat twy A.M.X.A.

Odeléc og avtiouuBarropevouc kat StapecolaBntég

OL odelNég oe avitloupBarldpevoug kat Stapecolafntég amoteholv odeNéG e aodAALOUEVOUC Kol
Slopecohafntéc ol omoleg oxetilovtal pe TIG aodOALOTIKEG €pyaoieg Kol dev amoteAolv PEPOG TWV
TeEXVIKwY TipoPAéPewv. NephapBavouy eniong TG odeNEG TPOG SLOUECOAPNTEG TWANCEWY KOl UECLTEG
(m.x. kataPAntéeg mpounBeleg). Ol odeMEC AUTEC KATOXWPOUVTAL APXIKWG OTnV TpEXouca afia kal
LETAYEVECTEPA ATMOTLLWVTAL OTO avanooPfeoto kOotoG. Aev mpoeopAouvtal kabwg MPOKeLTAL ylo TIOAU
BpoxuXpOVIEG UTIOXPEWOELG. Agv UTAPXOUV SLadOPEC ATMOTIUNGNG YLa TG 0D ENEG O QVTLIOUPBAAAOUEVOUG
kaL Stapecolapntég petafly tng Oepeyyvotntag Il kat Twv A.MX.A.

Odel\éc og avtaodalloTéC

OLumoxpewaels ano odpeNéG o avtacdaAloTEG tepAapBAavouy Kupiwg Ta odeNdpeVA avTaohAALOTPA T
omola KOToXWPOUVTAL APXIKWE oTNV TpEXouaa afio Kol HETAYEVECTEPA AMOTIUWVTAL OTO avVantdoBECTO
KOOTOG, LE(OV TUXOV OTMOUELWOELG, Kol ampoeoPAnTeG. Aev uTIApXoUV SladopEéG amoTipnong yla Tig
opeNég o avtaodaAloTég petal tng Mepeyyuotntag I kot Twv A.MX.A.
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Odeléc (spmopkng dUoew, OxL aoPaALOTIKEC)

OLodel\ég (epmopikng dUoEWC, OXL 0.odaALoTIKEG) tephapBavouy Kuplwg moad nmou odeilovial o Tpitoug
miou Sev oxetilovral pe TNV aodallotikr) Spactnpldtnta. Ol UTIOXPEWOELS QUTEG TEpAapBAvouy eniong
ToUuG $OPOUG ELOOSNUATOC KOL UTIOXPEWOCELS TTPOG SNUOcLoug dopeic. OL odpeNEG QUTEG KaTAXWPOUVTOL
OPXLKWE OTNV TPpEXouoa afla Kol LETAYEVESTEPA OMOTLUWVTOL OTO AVATTOOPBECTO KOOTOC anpoeEOPANTEC.
Agv umapyouv Sladopég amoTipnong ya Tig odpeNéG (epumoptkng ¢UOEWS, OXL 0oPAALOTIKEG) HEeTAlL TNG
Oepeyyuotntag |l kat twv A.MX.A,

Ev&eXOUEVEC UTIOXPEWOELC

JTIC OLKOVOLKEG KOTAOTACELS eV avayvwpilovial eVOEXOEVEG UTIOXPEWOELG KAl €V UTIAPXEL ONUOVTLKN
muBavotnta eudokiunong aAAd yivetal yvwotonoinon. AvtiBeta, otov IooAoylopd Bdon Depeyyuotntag li
avayvwpilovtal OAEC OL ONUOVTLIKEG EVOEXOUEVEC UTIOXPEWOELG EKTOC OO QUTEG TIOU €XOUV EAGXLOTEC
TuBavotnteg eudokipunong. H Etatpeia Sev €XeL ONUAVTIKEG EVOEXOUEVEG UTIOXPEWTELG.

MAnpodopiec yia pobwoelc 6mou n Etotpeia Asttoupysi w¢ podbwtic

H Etatpeia cUuVATTEL AELTOUPYIKEG PHLOBWOELG OKLVITWV KAl QUTOKLVATWY WG LLoBwTPLA yLa 6KOToUG TTou
oxetilovtal pe TIg 5paoTtnPLOTNTEG TNG.

Ta peAAOVTLKA EAAXLOTA MANPWTEN ULoBWHATA OUUPWVA LE AUTEG OITOTUTTWVOVTOL OTNV evotnta 1.4.

4.4. EvallakTikéG uédodol amotipnong

H Etaipeia 6ev xpnotpomnolel evaAAaKTIKEG peBOSoUG amoTiunong.

4.5. AM\ec TANPOQOPILES

H Etatpeia avtiAapBovopevn TNV avaykn ovayvwplong, LETpnong, mapakoAoubnaong Kal eEAéyxou Twv
KWvOUVWYV Tou €xel avaldfel, kabwg kaL tnv avaykn va Stacpalilel ot Slatnpel emapkn keddAata évavtl
aUTWVY, €XeL avamntugel kot edpappooet MoAtikn Aloxeiplong KivdUvwy. Evapuoviopéveg pe tnv MoALtikn
Awaxeiplong Kivduvwy, TNV €TOLPLKA OTPATNYLKA KAL TO ETXELPNUATIKO TTAAVO TNG ETALPELOG €ival Kal N
MoAwtkny Alaxeiplong EvepyntikoU-Mabntikoy, n MoAwtikr Alaxeipliong Peuotdtntag Kol n EmevduTikig
MoALTKA.

H MoAwtikny Awaxeiplong EvepyntikoU-MaBnTikol mopéxel éva ouvenég mAaiolo ywo Tn Sloxeipon twv
KWVOUVWYV TIOU amoppEOUV OO AVAVTLOTOLYIEG HETOED evepyNTLKOU KL TTAONTLKOU KO TNG OLKOVOULKAG TNG
koatdaotaong. H Awaxeipion Evepyntikou-Mabntikou eival pa ouvexng oSladlkoaoia oxnUatiopou,
edapuoyng, mapakoAollBNang Kal avabBewpnong CTPATNYLKWY TOU CXETI{OVTAL PE TO EVEPYNTLKO KAl TO
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naONTKG yla TNV eMiteuén Twv OWKOVOUIKWY oTOXWV NG Etalpeiag, dedopévwyv Twv eMuméSwy avoxng
KIVSUVWV.

H MNoAutikn Alaxeiplong Peuotdtntog oToxeUeL oTnV SLAodAALCN TOU CUVTOVIOHOU TWwV AoPpACEWV KaL TWV
HETPpWVY TOU AapBAvovial oXeTikA PeE TN Slatipnon emapkols PeuoTOTNTAC , O0TNV SlachAAlon Twv
ETIXELPNUATLIKWY OTOXWV Tou BETeL n Etatpeiao kabBwe kat otnv evioxuon tng kepdodopiag dtaopalilovrog
€va amobekTo 1ooluylo HeTafU avanmtuéng Kal KlvdUvwy HECW TTOGOTIKOTOINONG TwV Sladopwv KVSUVWY
LooAoyLopov.

H Emevéutikn MoALTiKN €XEL WG oTOXO va TeplypaPel Kal va koabopilel Tnv MOALTIKN) TIOU OLETEL TNV
Slaxeiplon tTwv otolxeiwv Tou emevdutikol xaptodulakiou Tng Etalpeiag, mapéxoviag kabodrynan Kat
opla pe okomo tn Sladopomoinon xaptopulakiou, T peiwon tou emevéuTikoU KvdUVOU Kal Tnv
Sdlatrpnon peuctotntog oto Yaptoduldkio tn¢ Etalpeiag, wWoTe TA MEPLOUCLAKA OTOLKElQ TNG va
Slaxelpifovral pe BAcn Toug LOKPOTIPOBECUOUG OTOXOUG KABWGE KaL TNV AmodEéopeuan Twy enevUOEwWyY O
neplmTwaon mou d&v LKAVOTOLOUY TOUG OTOXOUG TToU £XouV TeBEL.

To mood mou avadépovtal otnv mapovoa EkBeon wg A.M.X.A. yla tn xprion nou éAnée 31 Aekepppiov 2017
elvol avENEYKTA, EVW OL OLKOVOULKEG KATOOTAOELS TNG ETalpeiog katd A.M.X.A. avapévetal va eAeyxBolv
Kol va dnpocleuBolv To AUECO TIPOTEXEG SLACTNUA EVTOC TWV VOLLUWY TIPOBECHILWV.
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5. Awaxeipion kedpaAaiwv
51. 'I8wx Kepdaiawa

Mo tn dtatripnon Twv kepahaiwv oe LoKpoTPOBEeCO Kal peconpoBbeapo opilovta n Etatpeio Slabétel kot
edapuolel otpatnyikn Staxeiplong kedpalaiwy pe otoxo TNV KAAL YN TWV VOUOBETNUEVWY QAT CEWY TOU
mAaLoiou dpaotnplotnTag tng Etatpeiog kabwg kat tng Oepeyyuotnrag Il

To AOIKNTIKO ZUUPBOUALO KOTOTLV El0RYNONG Twv appodiwv Movadwv kal AleuBuvoswv, gykpivel Tn
oTpPATNYLKN TNG dLaxeiplong kepaaiwv péow tng omoiag kabopilel To UPoG TwV amaltoU eEVWY Kepaaiwv
KOLL TIG LEBOSOUG IOV PmopouV va XpnoLpomoln8olv wote va KaAu$Oel To analtoluevo 0plo Kepalaiwv.

H Etatpeia, avayvwpilovtag tn onuaocia tng opdng Kot amoteAeoUATIKAG Slaxeiplong kepalaiwy ya tnv
ETIXElPNOLOKN TNG emtuxia, £XEl ULOBETNOEL PO CUVOALKA TPooéyylon Olaxeiplong kepoalaiwv, €tol
AapBavetal umodn n tuxov dtacuvdeon/ ahAnAenidpoon petall Twv Sladopwv popdwv. H Sloxeiplon
KeDOAALWY OTTALTEL CUVETTH KOL CUGTNHATLKY TTPOGEYYLON OTNV avayvwplon, aéloAdynaon Kol Lepdpxnon Twv
EMAOYWV yla TNV Mpootacia 1 tnv evbuvauwon tng Kedpalalakng Oéong tng Etalpeiag n kot v
anobdéopevon kepahaiwv mou Sev xpnolonolovvral.

H mayia moAwtikn tng Etatpeiag eival n Swatripnon woxupng kepaalokng Baong yla tnv avamtuén g Kot
™ SlaodaAlon Twv cuvaAAaywv Tne.

To eninedo, n doun Kat n otabepotnta twv I6iwv Kepahaiwv eivat Baoikoi otdyol tng Etatpeiag. Ta 161a
Kedalalo amoteholv tn Bdon umtoAoylopol Stodopwv emontikwy Selktwyv. H ouvBeon Twv kedpaAaiwv Kat
n noldtnta tTwv Backwv Wiwv kepolaiwv efetalovral and tnv Etapeia pe otdoxo tn Staodpdaiion tng
TNPNONG TwV KOBOPLoOPEVWY OO TO EMONTIKO TAdiowo oplwv, Tnv afloAdynon tng SuvatotnTag Toug va
anoppodroouv {NULEC KAl TNG Slatnpnootntag touc. EmumAéov n Etaipeia e€etalel Kol eVOEXOUEVES
QUENUEVEG AVAYKES YL OXNUOTIOUO artoBepatikwy N Stevépyela poPAEPewv AOyw amopeiwang oTolxeiwy
TOU €VEPYNTIKOU.

Ta otoyeia mou anaptilouv ta 16ta KepdAata tng Etatpeiag Baon A.M.X.A. eival ta €€ng:

o Metoxiko Kedpdhalo, To onoio eivatl mAnpwg katoBePAnpuévo.

o Taktikd AmoBepatiko. Baon tou K.N. 2190/1920, n Etalpeia elval umoxpewpévn va oxnuatilet
TAKTIKO amOBEPATIKO ETTL TWV AOYLOTIKWY KEPOWV HETA Ao ¢Opoug emi Tov ouvteAeotr) 5% HEXPL
auTo va ¢ptaceL to 1/3 tou kataBeBAnuévou petoykol Kedpataiou.

o Aound AmtoBepatikd (amoBepatiko ano Stadopd anotipnong xpeoypadwy K.T.A.)

o Képbn/(Znuiég) £1g véov

O mapakatw mivakag napouctdlel tn StapBpwaon kat to Lo Twv I16iwv KepaAaiwv tng Etalpeiog :
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2017 2016
KatapfAnpévo 9.500.000 9.500.000
Metoxko kepaAato 9.500.000 9.500.000
TaKTIkO ATtoBepaTIKO 762.465 713.754
AmnoBepatiko avamnpooappoyng afiog emevbluoewy
Sl1aBopwy pog mwAnaon -205.467 -435.805
Mn avayvwpl{Opeva avaAoyLoTikd KEpSN/INULEG 6.538 -7.902
AnoBOspatikd 563.536 270.048
AnoteAéopaTa £LG VEOV 3.194.025 4.323.429
ZYNOAO IAIQON KEQAANAIQN ( A.N.X.A.) 13.257.562 14.093.477

Ta otoeia mou anaptilouv ta 161a Kepdlata tng Etatpeiog yia okomoug Mepeyyuotntag Il eival ta €€AG:

e Metoxiko KedpdAalo, To onoio eival mAnpwg kataBePAnuévo

® Moagd (oo pe tnv agla tng kabapng avaBarAopevng popoloyikng anaitnong

¢ E£LOWTIKO ammoBepaTIKG, OKOTIOC TOU Omoiou eival n kaAuyn tng dtadopdg mou TPOKUTTEL AVALECO
otnVv agia Twv aVWTEPWY OTOLXELWV KL TOU GUVOAOU TOU TAEOVAGHATOC TWYV OTOLXELWY EVEPYNTLKOU

£VOVTL TOU TaBnTIKoU.

O mapakatw mivakag napouctdlel tn StapBpwaon kat to Lo Twv I16iwv KedpaAaiwv tng Etalpeiog :

2017 2016
KedaAalo Kowwv HeToXWV (xwpig va
adarlpouvral ot idleg HeTOXES) 9.500.000 9.500.000
EELOWTIKO amoBEePATIKO 1.888.933  2.312.555
Mood mou avtlotolxel otnv afia Twv kabapwv
avaBaAAopeVWY GopoAoYIKWY ATTALTHCEWY 999.792 505.097
ZYNOAO IAIQN KEDANAIQN (Pepeyyuotnta ll) 12.388.725 12.317.652

H Etalpeia mapakolouBei oe pnviaia Baon 6Tl ta otolyeio Twv Wiwv kepahalwv eival eAevBepa anod
omnolodnmnote Bapog Adyw NG UTIAPENG TUXOV CUUGWVLWY 1| AAAWY TUXWV OUVEESEUEVWY GUVOAAYWV.
Eniong ehéyxel og tpunviaia Bdon tnv opBotnTa TNG Taflvounong Twv otolxeiwv 1oiwv kepalaiwv otnv
avtiotolyn katnyopia. O kivbuvog AavBaopévng Katoxwpnong Twv oTolxelwv 1W6iwv kepoahaiwv pelwveTal
ONUAVTLIKA Ao TNV XOUNAR TTOAUTIAOKOTNTA TWV oToLXeElwv Twv iwv kepahaiwy tng Etatpeiog kat and tnv
N OVOEVOUEV ONUOVTIKN METOBOAN TwV oToLXEIWV WOiwv Kepahaiwv kabwg dev elval ota dpeca axédla
™¢ Etalpeiag n avénon tou petoxikou kedohaiou pe omoladnmote péBodo (€kdoon KOWWV HETOXWY,
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TIPOVOULOUXWYV, SECUEVUEVWY, HETATPEPLUEG OMOAOYIEG), EKTOG av kabiotatal avaykaio i ata mAaiowa
oAAaynG Tou oTpatnyLlkol oXedLAoUOU.

H Etalpeia dev éxelL evdexopeva kepalala ta omoia dev £xouv kataBAnbel kal dev eival avayvwplopéva
OTOV LOOAOYLOMO TNG.

H ETaipeia Sev €XEL CUMMANPWUATIKA (Sla kKepaata kotd tn Sidpkela tou 2017.

JToV Mapakatw Tmivaka mapatifetol avdAvon twv Stadopwv petafl Twv Wiwv KepoAalwv Omwg
epdavifoviol OTI OLKOVOMIKEG KATOOTAOELG TNG ETaupeiag Kol Tou TMAEOVAOUATOC TwV OTOLElWV
EVEPYNTIKOU O€ oX€on UE To MaBNTIKG OMwg uTtoAoyilovtal yla okomoU g GEPEYYUOTNTAG.

2017 2016
ZYNOAO IAIQN KEDANAIQN (cOpdwva pe A.N.X.A) 13.257.562 14.093.477
NpoocappoyEg:
-QUAQ TEPLOUGCLOKA OTOLXELL -570.686 -549.448
-peTadepopeva £€06a IPOOKTNONG -3.570.511 -2.993.730
-T(POCOIKEG OE MEPLOUOLAKA OTOLXELQ TPiTWY -277.022 -304.463
-avaBar\opeveg GOpONOYIKEG OMALTAOELG/UTIOXPEWOELG 132.397 -138.589
-QMALTAOELS OO AVTAOPAALOTEG -1.376.707 -984.596
-00PAALOTIKEG QAT OELG 275.600 271.230
-00hoALOTIKEG TIPOBAEWELG 4.518.090 2.923.770
SYNOAO IAION KEQANAIQN T1A SKOMOYZ OEPEITYOTHTAS 12.388.725 12.317.652

MeyoAUTepn OVAAUGH OXETLKA HE TG GVW TPOCAPUOYEC MapatiBetal otnv evotnta 4 NG mapoloag
€kBeong.

Baowka 16wa KeddaAara o Katnyopieg

Ta otoeia Twv Wilwv kedpaAaiwv TaglvopouvTal o€ TPELS KATnyopieg avaloya pe Tov Babud otov omoio
umopouVv va anoppodncoouV TIG NUieg e BAcn ouUVEXOUG EMXELPNUOTIKAG Spaoctnplotntag. Ta Baowda 16w
Kedalala tng Etatpeiag taflvounuéva oe Katnyopieg mopouotalovtal otov KATwoL mivoka.
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KedaAalo Kowwv HeToxwv (Xwpig
va adatpolvral oL ibLleg HETOXEG)
EELOWTIKO amoBePaTIKO

Mood mou avilotolxei otnv aia
TwV KaBopwv avaBorAopevwy
$opoAoyIKWY aTALTACEWY
Z0volo Baokwv 18iwv
Kedalaiwv

o

iNnterasco

Acpaiiotikr Etaipeia

EKOEXH OEPEITYOTHTAZ KAl XPHMATOOIKONOMIKHX KATAXTAZHX 2017

Katnyopia 1
Katnyopial umokeipeva
— eAelBegpa ot
TIEPLOPLOUWV  TIEPLOPLOHOUG

Z0volo otolyeia otolEla Katnyopia 2  Katnyopia 3
9.500.000 9.500.000
1.888.933 1.888.933

999.792 999.792

12.388.725 11.388.933 0 0 999.792

ErtAé€ipna1bia Kedpalara yia tnv KGAvyn twv KepaAatakwv Antattioewv Qepeyyvotntag (SCR)

YTLApXEL L0l GELPA KOVOVIOTLKWV TEPLOPLOUWY OXETIKA LLE TA TOOA AVA KaTnyopia mou eival emAEELpa yLa
™V KAAU PN Twv KePaAalakwy anattroewv ¢epeyyuotntac. OL akoAouBol meploplopol mpémnet va AndBouv

Ut OYLv:

e To kedpdlato Katnyopiag 1 eivatl touldxlotov to 50% twv KEGAAALAKWY OMALTOEWY GEPEYYUATNTAS
e To kedadhawo Katnyopiag 2 kat 3 amod kool dgv pnopel va untepPaivel To 50% twv KeDOAALAKWY

analtioswy GePEYYUOTNTAS
e To kepdhawo Koatnyopiag 3 Sev pmopel va umnepPaivel to 15% Twv KEGOAALAKWY OMALTNCEWY

dbepeyyudTnTOg

H edappoyr) Twv KAVoVIoTIKWY Teploplopwy otig 31 AekepPpiou 2017 amelkovileTal oTovV TOPOKATW
nivaka. 2tig 31 AekepPBpiov 2017, n kedpahalokn amaitnon ¢epeyyuvotntag ival 10,6 k. Eupw Kot Ta
Em\é€Lpa161a Kedpdhala eival 12,4 ek. eupw, odnywvtag o deiktn pepeyyuotntag ico pe 117%
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Katnyopial Katnyopial —
— eAelBegpa UMOKeipeva os
TIEPLOPLOUWV  TIEPLOPLEGHOUG
Z0volo otoleia otoleia Katnyopia 2 Katnyopia 3

Juvolo Baoikwv 16iwv

Kedolaiwv 12.388.725 11.388.933 999.792
Mn emAé€Lpa (61a kedpdAata

AOYW TWV TIEPLOPLOLWY

enAeéLpuoTnTOg

ErA€é§Lpa idta kedpadara ya tnv

KaAuyn twv Kedalarokwv

Anautioewv Pepeyyuotntag

(SCR) 12.388.725 11.388.933 0 0 999.792

Kedaharakr anaitnon

depeyyvotntog 10.588.009
Acgiktng eMAE§LLWVY BiwV

kepaAaiwv npog kepaaakn

anaitnon ¢epeyyvdtnTog 117%

EmA£§ipaldia Kedpalara yia tnv KaAvn twv EAdyotwv Kedpalalakwv Antatioewv (MCR)

YTLAPXEL L0l OELPA KOVOVIOTLKWV TEPLOPLOUWY OXETIKA LLE TA TOCA AVA KaTnyopla mou eival emAEELLa yLa
™V KAAu PN Twv AdLoTwV kKedpaAalakwy amattiioswyv. OL akolouBol meploplopol mpénel va AngBouv un’
ov:
e To kepalato Katnyopiag 1 eivatl touhdxiotov to 80% Twv EAGXLOTWY KEGAAOLOKWY OMALTCEWV.
e To kedpdlawo Katnyopiog 2 Sev umopeil va umepPaivel 10 20% Twv €AAXOTWY KEDOAALAKWY
QTALTOEWV
e To kepdhalo Katnyopiag 3 dev eival emAé€uo yla tnv KAAUYN Twv €AGXLOTWY KEDOAALOKWY
OMALTAOEWVY

H edappoyr) Twv KAvVoVIoTIKWY Teploplopwy otig 31 AekepPpiou 2017 amelkovileTal oTovV TOPOKATW
mivaka. 2tig 31 AekepPpiov 2017, n ehayiotn kedbahalokn anaitnon eival 4,2 ek. eupw Kal Ta EMAEELpa
161 KedpaAata eivat 11,4 k. eupw, odnywvtag o€ Seiktn eAdxotng kebalaakng anaitnong oo pe 271%.
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Katnyopial Katnyopial —
— eAelBegpa UMOKeipeva os
TIEPLOPLOUWV  TIEPLOPLEGHOUG
Z0volo otoleia otoleia Katnyopia 2 Katnyopia 3

Juvolo Baoikwv 16iwv

Kedolaiwv 12.388.725 11.388.933 999.792
Mn emAé€Lpa (61a kedpdAata

AOYW TWV TIEPLOPLOLWY

enAeéLpuoTnTOg (999.792) (999.792)

ErA€é§Lpa idta kedpadara ya tnv

KaAuyn twv EAdyLoTwv

Kedalarakwv Anoticewv

(MCR) 11.388.933 11.388.933 0 0 0

EAdxiotn KepoaAarakr anaitnon 4.200.300
Agiktng eMAESLUWVY BiwV

Kkepaaiwv npog eAdyLotn

KepaAalakn anaitnon 271%

5.2. Ke@aAalakéc amattNoELS PEPEYYVOTITAG KL EAAYLOTES KEPAAALAKEG ATIALTI|OELS

OL kedpalalaKkéG OmMAITACEL GEPEYYUOTNTAG KoL OL €AAXLOTEG KEDOAALOKEG QTOLTNOEL £XOUV WG

akoAoUBwc:
2017 2016
€000 % €000 %
SCR 10.588 117,0% 10.640 115,8%
MCR 4200 271,1% 3.721 317,4%

H Etalpeio yia Tov UMOAOYLOUO TwV KEGAAALOKWY OTOLTANOEWY KAVEL XPpron Tou Bacikol povtéAou
(TumomoLnpévog paBnUATIKOG TUTOG).

OL kedpahaloKEG amaltioelg ¢pepeyyvoTnTaG TnG ETaupeiog pe nuepopnvia avadopdg 31/12/2017 kat
31/12/2016 ava evétnta KvSUVoU €Xouv WG akoAoUBwC:
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31/12/2017 31/12/2016

€000 €000
20voAo KepaAalakwyv
AmraiTioswv PepeyyudTnTag 10.588 10.640
Aeiroupyikég Kivduvog 1.077 968
IkavéTnTa OTTOPPOPNGNG CNUILV 0 0
YmoouvoAo (Baoikég KepaAalakég
AmraiTiioeig PepeyyudTNnTaG) 9.511 9.672
AlagopoTroinon -3.229 -3.637
Kivéuvog Ayopdg 2.712 3.900
MoTwTik6g Kivduvog 1.562 1.977
Ac@aAioTIk6G Kivouvog 7.308 6.433
Kivouvog Ao@dAiong Zwig 0 0
Kivouvog Ao@dAiong AoBéveiag 1.158 999
Kivduvog AuAwv ZTOIXEiWV
EvepynrikoU 0 0

OL 8Lapopec petaly Twv dU0 NUEPOUNVIWY avadopdg EXouV wg akoAoLBwWC:

2017-2016
Kivbuvog AadaAiong 0
AcBévelag
Aodalotikog Kiveuvog ]

Mwotwtikog Kivbuvog [ ]
Kivéuvog Ayopdig ]

AewtoupyLkog Kivbuvog |

L -2.000 -1.000 0 1.000 2.000

H petopoAn tou aodaliotikol kwdlvou (Non-life insurance risk) mpoépxetal amo avamtuén Ttou
aodaiiotikol xaptodulakiou Tng Etaipeiag, emopévwe avénon twv Sedouleupévwv achoalioTpwy Kal
TeEXVIKWV TipoPAéPewv. H petafoAnl tou aodaAlotikol KivSUvou ouvodeltnke amd pelwon Twv
KEGAAOLAKWY QTIALTCEWY ToUu KvdUvou ayopdg n omoia mponABe amd petofoln tng ouvBeong Tou
enevduTIKoU Yaptodulakiou onwg éxeL avadepBei oto Kedpalato 3.2. Eniong, n LETABOAN TOU TLOTWTIKOU
KwdUvou odeiletal og ehayiotonoinon twv Stabecipwv mou Statnpovoe n Etaupeio katd tnv 31/12/2016
o€ eENNVIKA Tpamellka 16pupoaTa.
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H Etaupeia xpnotpomnolet tnv amlomoinuévn pébBodo unmoloylopol yla Tnv evotnta Kivduvou mou adopd
TNV TEXVLIKN HEIWOoNG KvSUVOU Tou KLvdUVou avtloUUPBaAAOUEVOU.

H Etalpeia dev kavel xprion twv el8ikwy Mopopétpwy clpdwva pe to apbpo 104 mapdypadog 7 Tng
odnytag 2009/138/EK, yla kopia evotnta KIvdUvou.

OL €LlOPOEG TTOU XPNOLUOTIOLBNKAV YL TOV UTTOAOYLOMO TWV EAAXLOTWY KEGOAALAKWY OTALTHOEWVY €ival ot
0KOAOUBEG:

Texvikég MpoPAsPerg Eyveypapupéva Acdaiiotpa

€000 €000

Actikr) EUBUVN AutoKivrjtou 18.708 10.244
Nouwnoi Khadot 8.780 14.106

5.3. Xpnowomoinon TG VTOEVOTITAC LETOXIKOV KIVSUVOU BAGEL TG SLAPKELAC KATA TOV
UTIOAOYLOHO TV KEQPAAALAK®DV ATIALTCE®V PEPEYYLOTNTAC

H Etalpeia Sev ypnolpomolel tnv UTOevOTNTO HETOXLKOU KlvSUuvou Paclldopevn o€ SLApKela TIOU
nipoPAénetal oto apBpo 304 tng odnyiag 2009/138/EK.

54. Ala@opé¢ueTagl TOV TUTIOTOUEVOU HAONUATIKOV TUTIOV KAL TOV XP1GLUOTIOLOVILEVOV
E£0WTEPLKOV VTIOSELYHATOC

H Etalpeia d&v KAVEL XPr)ON ECWTEPLKOU UTIOSELYLOTOC YLA TOV UTIOAOYLOMO TWV KEGOAALOKWY ATIALTATEWVY
depeyyvotnTag.

5.5. M1 GUHPOPP®ON UE TIG EAAYLOTEG KEPAANLXNKEG QTIALTI|CELG KOL [U1) GURUOPPWOT] UE
TIC KEPAANLOKEG ATIALTNOELS PEPEYYVOTITAG

H Etalpeia cuppopdwvetal MANPWEG HE TG EAAXLOTEC KEPAAALOKEG OTIOLTACELS KOl TIG KEDOAALOKEG
QTALTNOELG PEPEYYUOTNTAG.

5.6. AAAEC TIANPOYOPLEC

Aev umtdpxel GAAN onuavtikn mAnpodopia mou va oxetiletal pe tn Staxeiplon kedpahaiwv tng Etatpeiag.
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6. Mapaptipata

S.02.01.02
IcOAOYLOGUOG
Agila BaoeLtTng
odénvyiag
Depeyyvotnta ll
C0010

JTOLXEIO EVEPYNTLKOU
Yrepagia R0O010
AvaBaAropueva £€oda mpdoKTNoNg R0O020
Aula octolxeia evepyntikoU R0O030 0
AvaBaAlopeveg GOPOAOYLKEG ATIALTHOELG R0O040 1.990.717
KE€pSn amnd cuvtaloSOTIKEG TTAPOXEG RO050 0
Evowpata rnayla yla ldoxpnon RO0O60 310.125
EmtevSUoeLg (EKTOG ATIO TA OTOLXELQL TOU EVEPYNTLKOU IOV S1aKpATOUVTAL EVAVTL
ocupBAcewv acddAiong mou cuvdéovtal pe Seikteg  cuvdudlouv acdAaAela {WNG LE
enevdUoeLg) R0O070 33.765.155
Akivnta (ektdg anod Ta akivnta mou npoopifovral yia tddxpnon) RO080 0
SUMUHETOXEG OE CUVOESEPEVEG ETUXELPHOELG, CUMTEPIAXUBAVOUEVWV GU ULETOXWV RO090 0
MEeTOXEG R0100 0
METOXEG — ELONYMUEVEG RO110 0
METOXEG — N ELONYLEVEG R0120 0
OpodAoya RO130 4.933.955
Kpatikd opdAoya RO140 2.139.413
ETalplkd opoAoya RO150 2.794.543
Aopnpéva agoypada RO160 0]
EEaodaiiopéva agoypada RO170 0
Opyavicpoi cuAAoyIkwv eltev8 U oewV R0O180 28.831.200
MNopdywya R0O190 0
KataB£oelg eKTOG Ao LlooSUvapa TAPELAKWY Stabeoipwv R0O200 0
Noutég emevbUOELG R0O210 0
JTOoLXElO TOU EVEPYNTLKOU MTOU SLaKPATOUVTAL EVAVTL CUUBACEWV oD AALONG TTOU
ocuvbéovtal pe Seikteg r) cuvSudfouv aocddAera Twng pe etevbUOELG R0220 0
EvurmoOnka kat Aoutd Sdveila R0O230 557.844
Advela enti acdaAlotnpiwv cupBoAaiwv RO240 0
EvuroOnka kat Aoutd SAvVeELO OE LOLWTEG R0O250 0
EvumoOnka kat Aoutd Sdveila R0260 557.844
AvaKTAoLua TIood anod avracopaAicelg: RO270 8.405.874
Acdalioelg InULwV Kol acBeveiog Twy omoiwv N Staxeiplon yivetal pe mapopola
TEXVIKN Bdon onwg ekeivn Twv achaAicewyv InpULwv R0O280 8.405.874
AcdaAloELG INULWV EKTOG TwV aodpalicewv acBeveiag RO290 7.603.871
Acdaliocelg aocBeveiag twv omoiwv N Staxeiplon yivetal e mapopola tTexvikn Baon
OTWG EKEVN TwV aocdaAicewv TNV RO300 802.002
Aocdaliocelg Lwng kot acdaAicelg acBeveiag twv omoiwv n Staxeiplon yivetal pe
TIAPOMOLA TEXVLIKH BAon OTwg ekeivn Twv acdaAicewv {wnNg, eEALPOUVUEVWV TWV
aodpalicewv acBeveiag kal Twv acdhalicewv mou cuvdéovtal pe Seikteg
ocuvbudlouv aoddAela Lwrig pe eTtevEUVOELG RO310 0
Acdaliocslg aocBeveiag twv omoiwv N Staxeiplon yivetal e mapopola tTexvikn Baon
ONWG €KElvN TwV aochaAiocewv TwNng RO320 0]
Acdalioslg Lwng, e€atpouvpévwy Twy acdhalicewv acBeveiag kal Twv achaAicewv mou
cuvSéovtal pe Seikteg  cuvdudlouv achaAera LwnG Le etevSUOELG RO330 0
Aocdaliocelg Lwr g tou cuvd€éovtal pe Seikteg ) cuvSudfouv acdhAaAela Twr G He
enevbUOELG RO340 0
KataBéoesilg oe avtaodaAllOpuevVoug RO350 0
ATtaLTHOELG ATIO oD AAELEG KoLl SLapecolaBnNteg RO360 4.081.714
AVTAoPAALCTIKEG ATIALT OELG RO370 0
ATtaLtoeLg (Epmop kg dUCEWG, OXL ACPAALCTIKEG) RO380 1.854.298
151eG petox€g (oL omoieg Stakpatovvral apeca) RO390 0]
Odendpeva Mocd 1ov adopolvV cTokeia Twv 8lwv KedaAaiwv r} Tou apxltkou
kKepaAaiou Ta onoia €Xxouv KATaoTeL anmaltntd, aAAd mapapeévouv un kataBAnBévta. |R0O400 0
Tapelakd Stabéoipa Kal .ooSLvapa R0O410 5.280.186
Aoutd oToleia TOU EVEPYNTLKOU, Ta onoia Sev epdaivovral ce AANO CTOXELO R0O420 0
J0UVOAO EVEPYNTIKOU RO500 56.245.912
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Nadntiko

Texvikeg poPAéPelc — aodalioelg {npwv R0O510 37.006.742
Texvikég mpoPAEP el — aodalioels Inuuwy (e€atpoupévwy Twv aodalioewv

aoBeveiag) R0520 33.054.595
Texvikeg poPAEP el urtoAoyL{OMEVEC WG GUVOAO R0530 0
BéAtiotn ektipnon R0540 32.064.381
MeplBwplo Kvduvou R0550 990.215
Texvikég mpoPAEP el — aodalioelg aoBevelag (Twv omoiwv n Slaxeiplon yivetal pe

opOpOLa TEXVIKT BAon Omwg ekeivn Twv aopaiicewv {wng) R0560 3.952.147
Texvikeg poPAEP el urtoAoyL{OMEVEC WG GUVOAO R0570 0
BéAtiotn ektipnon R0580 3.829.584
MeplBwplo Kvduvou R0590 122.563
Texvikég mpoBAEP el — aodalioels Lwng (e€atpoupévwy Twy aodaiicewv mou

ouvbéovtal pe deikteg ) cuvbualouv aopaAeta Lwng pe emevdUOELS) R0600 0
Texvikég mpoPAéPelg — aodalioslg aoBeveiag (Twv omoiwv n Slaxeipion yivetal pe

P OUOLA TEXVIKN BAon Omwe ekelvn Twv acdpaiioswv Lwng) R0610 0
Texvikeg mpoPAEPelg urtoAoyLl{OUEVEC WG GUVOAO R0620 0
BéAtLotn ektipunon R0630 0
MNepOwplo kvdlvou R0640 0
Texvikég mpoPAéPelg — aodalioelg lwng (e€apoupévwy twv acdalicewv acbeveiag,

KaBwg kol Twv acdaiicewv mou cuvdéovtal pe deikteg  cuvdualouv aopadeta Lwng

pe emevoUOELG) R0650 0
TexviKEG PO BAEY LG UTIOAOYLIOUEVEG WG GUVOAO R0660 0
BéAtLotn ektipunon R0670 0
MeplBwplo Kvduvou R0680 0
Texvikég mpoPAEP el — aodalioelg mov cuvdéovrtal pe Seikteg ) cuvSualouv

aodalela {wng pe enevdlOELg R0690 0
TexviKEG PO BAEY LG UTIOAOYLIOUEVEG WG GUVOAO R0700 0
BéAtLotn ektipunon R0710 0
MeplBwplo Kvduvou R0720 0
NOUTEG TEXVIKEG TIPOPAEP ELG R0730

EvOEXOUEVEC UTIOXPEWOELS R0740 0
MpoPBAEY LG eXTOG TWV TEXVIKWY TTPOBAE D EWY R0750 485.743
YoxpeWoeLG and cuvtafloSOTIKEG TTAPOXES R0760 283.727
KataBéoelg anod avtaodalloTtég R0O770 0
AvoBallopeveg HopOAOYIKEG UTIOXPEWGCELG R0O780 990.925
Mopdywya R0790 0
Xp£n Mpog moTwtka Wpupata R0O800 0
XPpNUATOOIKOVOULKEG UTIOXPEWOELG EKTOG TWV XPEWV TIPOG TILOTWTLKA ISpupaTa R0810 0
Oderég og avTloupBaAAOUEVOUC KoL SLAUECOAABNTEG R0820 1.007.291
Ode\éG o avTaodAALOTES R0830 1.281.647
Odel\ég (epmopikng dUOEWG, OXL ACHAALOTIKEG) R0840 2.801.112
YOXPEWOELG LEWWHEVNC e€aodAALong R0O850 0
Ynoxpewoelg PELWHEVNG e€aodaliong ou Sev mephappavovtal ota Baoikd (Sl

kebalata R0860 0
Yoxpewoelg MELWHEVNG e€aodaliong ou mephapBavovtal ota faoctka Sla

Kedpaialo R0870 0
A\OUTEG UTIOXPEWOELG, OL oTtoieg Sev epdaivovial aAlol R0O880 0
ZUvoAo madntikol R0900 43.857.188
OeTiKn SLodopd METAEY EVEPYNTIKOU Kol TadnTIkou R1000 12.388.725
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EKOEZH OEPEITYOTHTAS KAl XPHMATOOIKONOMIKHE KATAZTAZHZ 2017

Kanyopiec Spaotnpiotitwy yia: umoxpe@oeis aodhang Ko aveaor 1 oToV KAGS v (npwracdalioels kat aval eloeg avahoyiké avtaopalioeig)
Acdhdhon aTpikiv Acddhon npootaclag | Aopdhion anolnpiwong |AcdAion actikng euBivng Ao ahion Bahdoowwy, evagpuwy|  Aoddhon tupdgkat  [Acdadion yevikig aotikn|AapdAion motwoewy kaf
Sanavav i é Ao ahion dAAwv oxnpdtwy| katdMwy Aoty uhav Iy euBivng Eyyunoewy
0010 0020 0030 C0040 €0050 C0060 o070 Co080 C00%0
6.231.610 1572762 0 10.244.128 3.912.304 25631 3219918 1.522.768 0
0 0 0 0 0 0 0 0 0
1.176.730 -10 0 384.631 29.575 21431 1721.859 1.059.431 0
5.054.880 1.572.772 0 9.859.497 3.882.7129 4.200 1.498.059 463.337 0
5.758.057 1.451.647 0 9.866.747 3.498.170 26418 3.210.8%0 1.291.028 0
0 0 0 0 0 0 0 0 0
1.208.767 -7 0 384.664 29.584 22.062 1.757.769 832.665 0
4.549.290 1.451.654 0 9.482.083 3.468.586 4355 1.453.120 458.363 0
3.454.507 103.844 0 4.952.677 2417477 23717 2124190 354.536 0
0 0 0 0 0 0 0 0 0
Mewréq — AvaAndBeioa un avahoyir
avtaopdhon R0330
Mepibio aviacdahoti R340 865.659 1.239 0 -253.163 -19.401 -2.193 1.418.566 97.285 0
RO400 2.588.848 102.606 0 5.205.839 2.436.878 -184 705.623 257.251 0
MetaBohd twv dAwv Tevikiv poBASPewy
|10410 0 0 0 0 0 0 0 0 0
Mewti — avahoywn avraohdhion |R0420 0 0 0 0 0 ) 0 0 0
Mewtr — AvaAndBeioa un avahoywr
i R0430
RO440 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0
2.720.544 843.322 0 4.645.800 1.424.184 67.812 2,031.110 737.699 0
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i yla: 0 Kat &
otov kA0 I ioel ko i £
avtagdahioei)) Katnyopia Spagtnprotitwy yia: avahndBeigeg un avahoyés avtaodahicels
AadpaAian Vopkrig AADOPES XPNHATIKEG bakon
npootaociag Juvbpopry anwAeleg AoddAion vyeiag Acddhon atuxnudtwv Kat MV 0 Axivnta
€0100 co110 C0120 co130 €0140 C0150 o160 3Uvolo
Eyveypaupéva acpdhotpa
Mewtd — Mpwrtaodahioelg RO110 732.340 1.421.418 32.620 28.915.498
Mewta — AvaAndBeioa avadoyiki aviaoddhion |R0120 0 0 0 0
Mewtd — AvaAndBeioa pun avaoyur
0 0 0 0 0
-2 874.840 10.740 0 0 0 0 5.279.225
732.341 546.578 21.880 0 0 0 0 23.636.274
679.831 1.341.088 34.526 27.158.403
0 0 0 0
0 0 0 0 0
2 874.840 10.069 0 0 0 0 5.120.416
679.829 466.248 24.457 0 0 0 0 22.037.988
Mewtéc — Mpwracdahioelg RO310 73.241 0 7.510 13.485.603
Mewktéc — AvaAndBeioa avaloyikri avraoddiion(R0320 0 0 0 0
Metktéc — AvaAndBeioa pn avaroywn
0 0 0 0 0
3.935 0 1.963 0 0 0 0 2.113.890
69.306 0 5.546 0 0 0 0 11.371.713
1) 0 0 0
Mewtr — AvaAndBeioa avahoyiki avracddhon [R0420 0 0 0 0
Metr — AvaAndBeioa i avahoyikn
avtaoddion 0 0 0 0 0
Mepidio avtaodaAiotwv R0440 0 0 0 0 0 0 0 0
KaBapri R0O500 0 0 0 0 0 0 0 0o
NpaypatonownBeioes Sandveg RO550 298.253 535.537 245.421 0 0 0 0 13.549.682
R1200 0
R1300 13.549.682
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§.17.01.02
Texvikég mpoBAéPelg aododioswv Inpuwv
Mpwraopahioes kat avahndBeioeq i
Actdhion mpootasiag Aodahion anolnpiwang Aoahion aoTikig evBbuNg [Acddhion Bedoouwy, evagpuwy
Aodahion atpikiy Sanaviy. ewobripatog epyalopévay. avtokwitoy Aodahion dhhwy oxudTwy KawaMwv petadopidy
0020 0030 0040 C0050 C0060 0070
Texvuré £1g UoAOYZOUEVES WG atvoho R0010 0 0 0 0 0 0
A f OOV ioe1¢/dopeic 160l okomoy kat avtaohahioels
renepaciévou kvsGvou, petd iy fi via opeves inuteg Aoy onG 10U
lavrioupBarhopévou mou ouvBEovta e TiG TexvIKEG MPOBAEELS umoAoyITOpEVEG WG obvoho RO0S0 0 0 0 0 0 0
Texvikég £ 0 &Bpotopa g Bé; i Kautou i
kw8vou
BéAniomn extipnon
Muccd RO0G0 2.247.891 166.401 0 2.994.420 1.335.497 8157
OvoN ooy and /bopElg E181koU okomol Kat
renepaoiévou kvEGvou, petd Ty fi Vi peves {nulec Aoyw aBétnong tou
lavtoupBatopévoy RO140 459.864 [) 0 2.920 0 206
i 0BAEWEwy aodahiotpw RO150 1.788.027 166.401 0 2.970.500 1.335.497 7.951
RO160 1.275576 139.716 [ 17.446.206 1.315.107 1223
A i 0wy and i i 6 oKomob Kat
renepacpévou kvsGvou, pet y A via 6 ieg Moyw aBétang Tou
\ R0240 328472 13.667 0 1.708.670 68.493 1139
KaBapr| Béktion extipnon twy mpoBAéy R0250 947.104 126,049 0 15.737.536 1.046.614 8
suvohwn Békuiom extiunon — e RO260 3.523.067 306,117 0 20.440.626 2.650.604 9.380
suvohwn kaBapn Béktiom extinon — kaBapi R0270 2735131 292.451 0 18.708.036 2582111 8.035
NepBipio Ksbvou R0280 110.724 11.839 0 757.382 104.520 325
Moot rou petaarikod pétpou yia Tig Texviés npoPAépels
e poBAEpel urohoyTopeveq wg atvoho R0290 0 ) 0 0 0 0
Bé\tiotn extipnon R0300 0 [ 0 0 0 )
Nepipuo kv8Uvou R0310 0 0 0 0 0 0
Texvikég npoBAéYets — ovvoho
Texviké¢ npoBAéyeis — olvoho R0320 3.634.191 317.956 0 21.197.968 2.755.134 9.705
ot 00G and ouppa G popeic o 0 Kka
renepaciévou kvBGvou, petd ty fi Vi opeves Inuteg Aoy onG 10U
lavtioupBathoptvou — abvoro R0330 788.336 13.667 0 1.732.590 68.493 1346
Texvikég el peioy fiouia nood and ioe1c/popeic 16ikob aKomol Kat
| i ¢vou KIv80vou — Sivoho R0340 2.845.855 304.290 0 19.465.378 2.686.641 8.360
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Mpwracpahiceis ka avaAndBeioes avahoywés aviaodahioeig

‘Aobéhion mupdg kau otmcov ‘Aodéion yevig etk ‘Aobéion MoTGoswY kat
UAKGY iy euBivng syyuioewv. Aotdhion vopwric mpootasiac Zuvbpopr Mdbopeg xonpatikég amweteq
0080 C00%0 0100 Co110 0120 C0130
Texviké npoBAépeis umohoyudueves wg auvoho RO010 0 0 0 0 0 0
A ! ooV 'bopel¢ e151kol akomo kat avtaapahioeg
nenepacpévou kwdUvou, PEtd Ty iyl 0 Inuiegd £tnong tou
éc npoBAéwer unohoyilbpevec we atvoho RO0S0 0 0 0 0 0 0
)¢ GBpOLOMA TG Kol Tou MeptBwpls
RO0E0 667.920 429.402 0 59.354 70.304 54.330
i 'bopel¢ e1bikol okomou kat avtaapahioelg
nenepacpévou kwduvou, petd tv iyl Inulegd £tnong tou
lavrioupBarhopévoy RO140 219.426 53.724 0 0 0 852
0BAEYewy acdahiotpwy RO150 448.493 375.678 0 59.354 70.304 53.478
RO160 5.662.521 1.493.688 0 166.886 0 359.366
ooV ané {og/dopel elbikol okomou kat i
nenepacpévou kwbovou, petd tv iyl 4 {nuiec Ady Jong tou
avtioupBathopévoy RO240 4.676.959 493.295 0 27.561 0 329.627
RO250 985.562 1.000.393 0 139.325 0 29.739
RO260 6.330.441 1.923.090 0 226.240 70.304 413.695
RO270 1.434.055 1.376.071 0 198.679 70.304 83.217
RO280 58.054 55.706 0 8.043 2.846 3.369
RO290 0 0 0 0 0 0
RO300 0 0 0 0 0 0
RO310 0 0 0 0 0 0
RO320 6.388.494 1.978.7% 0 234.283 73.151 417.064
o0& ané ouppd d 'bopels el 0 KaL i
nenepacpévou kwéovou, HEtd Ty Ay pevec Inuiec Aoyw aBémnong tou
RO330 4.896.385 547.018 0 27.561 0 330478
bopels ebikol akorol kat
RO340 1.492.109 1.431.778 0 206.722 73.151 86.586
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AvaAndBeioes un avahoywés aviacpahioew

Mn avahoyikd aviacdéhion
Mn | da Mn yiKr} da evaépuwv Kat GAAwv Mn yKr} da Z0volo 0 and
aobeveiag atuxnudTwy ETadopwv. TEEPLOUOLOKWY OTOYELWY. aodahioeis v
C0140 0150 C0160 0170 C0180
Texvuéc mpoAéieig uohoybueveg wg civoho RO010 0 0 0 0 0
20voho QVakTAOWY ooV ané aviacdalioels/dopeis ebikol akonou kat avracdahioels
nenepaopévou kwdUVou, HETA TV POsAPHOYH VIa avaHEVOUEVES {Nuieg Aoyw abétnong Tou
avTioupBaAlopévou oy cuvSEovTal e TIG TEXVIKEG IPOPAEEILS uTtoAoy LOHEVES WG GUVOAD RO0S0 0 0 0 0 0
Texvikég AoyiIOpEVES WG G BéAtiotng extipnong kat touv nepiBwpiov
|xwéidvou
BEAtiotn ektipnon
NooBAéwelc achahiotowy
Mtd R0060 0 0 0 o 8.033.676
30v0ho AvaKTAGYLWY TGV a6 aveaodaAioeLc/Gopeis E1B1KoU OKoMoL Kal aviaohahigels
renepacpévou kwSOvou, HETd TNy mpooappoyn yia avapevopeveg inuie Adyw aBétnang tou
3 R0140 0 0 0 0 757.991
10N Twv poBAEYewv aodaliotpwy RO150 0 0 0 0 7.275.685
R0160 0 o ] 0 27.860.289
Z0v0Mo avaKTAGLWY oWV and avtacdaicels/dopels elikol okomol Kat avtachalioelg
nenepacévou kwEUVou, PETE TV Tpocapioy yia avapevopeves inpiss Aoyw aBétnang tou
R0O240 0 0 0 0 7.647.883
KaBapri BéATioTn ektipnon twv npoBAéPewv anolnpuioewy RO250 0 0 0 0 20.212.406
) ) R0260 0 0 0 0 35.893.965
R0O270 0 0 [ 0 27.488.091
R0280 0 [ ] 0 1112.778
Moc6 Tou PeTaBaTiKOU PETPOU YIaL TIG TEXVIKEG TtpoPAZELS
¢ 6 R0290 0 0 0 0 0
R0O300 0 0 0 0 0
RO310 0 o [ 0 1]
[ Texvikég npoBAéeig — olvoro
Texvikéc npoBAéeis — olvolo RO320 0 0 0 0 37.006.742
Avaktriowua nood and oupBaoels aviaohdhone/popeic edikol okomo kat avtacdahioels
menepaopévou kwdOVou, HETA TV POsAPHOYH VIX AVAHEVOUEVES {Nuieg Aoyw abétnong Tou
avtoupBarlopévou — ahvoro RO330 0 0 0 0 8.405.874
TEXVIKEG & peiov fotua mood amd 'bopeic e181koV GKOMOU KaL
avtaodalicels nenepacpévou kwduvou — SUvoho RO340 0 0 0 0 28.600.868
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‘Erog 2 3 4 5 6 7 8 9 10&+ Tpéyov £rog JABpotopa eTwy (SwpEUTKG)
0010 0020 0030 C0040 €0050 0060 0070 0080 €00%0 o100 0110 C0170 0180
Mponyolpeva RO100 10.550.598 Mponyoupeva RO100 10.550.598 10.550.598
N-9 RO160 1.226.605 813.4%4 508.849 56.834 7255 31251 703 574 6.060 1.208 N-9 RO160 1.208 2652.833
N-8 RO170 2169.552 1.663.769 102216 76.532 4152 9.103 19.825 | 27.858 250 N-8 RO170 250 4.073.257
N-7 R0180 3.167.640 1.497.534 119.887 171.294 45223 18204 6429 11.408 IN-7 R0180 11.408 5.037.619
N-6 RO190 2.153.09 234624 | 195510 107.806 | 137.974 | 236.947 N-6 RO190 236.947 6.525.535
N-5 R0200 1.988.194 364.228 103.571 65.265 45.158 N-5 R0200 45.158 6.874.782
N-4 R0210 4.528.168 1.550.364 244.2%4 118.171 52.698 N-4 R0210 52.698 6.493.695
N-3 RO220 4778397 2270928 421,349 | 309.749 N-3 R0220 309.749 7.780.623
N-2 R0230 6.171.137 2.598.765 613.747 N-2 R0230 613.747 9.383.649.
IN-1 R0240 7072311 2.419.589 h-l RO240 2419.589 9.491.900
N R0250 6.616.175 N R0250 6.616.175 6.616.175
[ Total R0260 20.857.527 75.480.666
Mewr) anpoeopAntn BéAtiotn etipnon twv npofAéPewv anolnuboswy (anéAuto nogs)
AAgn étoug
(npog§opAnuéva
Frog 0 1 2 3 4 S 6 7 8 9 10&+ Sebopéva)
0200 0210 0220 0230 0240 0250 C0260_| C0270 | C€O280 | C0290 0300 0360
Nponyoupeva RO100 1.252.107 Nponyotpeva | R0100 1.252.107
N-9 RO160 2425823 2.174.774 963.864 | 763.221 701404 | 374234 | 319.689 | 322474 | 259.000 | 263.990 N-9 RO160 264411
N-8 R0170 4.427.874 1.635.263 1.188.933 | 784.504 648 985 360.652 | 450.632 | 392.600 | 392559 N-8 R0170 393.184
N-7 RO180 5.049.597 2717613 1.837.136 | 1488836 | 1.071.984 | 273.906 | 246.085 | 302.037 N-7 RO180 302,519
N-6 RO190 7.322.69%0 4.641.368 4.071.465 | 3.630.802 | 2.504.141 | 1388180 | 930.527 N-6 R0190 932.010
N-5 R0200 10.718.374 6.565.116 5128381 | 4.457.784 | 4.174.200 | 3.657.268 N-5 R0200 3.663.457
N-4 RO210 6.788.293 3.311.070 2.156.616 | 1.750.773 | 1.733.408 N-4 RO210 1.736.637
N-3 R0220 7.481.446 4.348.330 2.850.624 | 2.314.581 N-3 R0220 2317.941
N-2 R0230 8.709.499 4.662.021 3.451.486 N-2 R0230 3451881
N-1 R0240 7438616 4.386.156 N-1 R0240 4.380.109
N R0250 8939.104 N R0250 8.931.828
Total RO260 27.627.855
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EniSpoon Twv HETPWV yLa TIG HAKPOTIPODEGES EYYUHOELS KO TWV HETARATIKWY HETPWV

Mood pe pétpa Enidpaon tou perafatikol 5, Tou 5, oL 0 |
HAKpOTPOBECUWV EYYUHCEWY HETPOU YLaL TLG TEXVIKES Enid ToU woU| g 1§ Adyw TpocappoyG Adyw
KOl LETABATIKG HETPOL TipoBAEYELS HETPOU yLa TO EMITOKIO | petaBAnToTNTOG 0TO PNdéV QVTLOTOIYLONG 6TO UNSEV.
C0010 C0030 C0050 C0070 C0090

Texvikég poBA£PeLg R0010 37.006.742 0 0 20.563 0
Baokd iSla kedpdAata R0020 12.388.725 0 0 -19.824 0
EnAé§ipa i keddAana yia Tnv KGAUPN Twv KEGOAOKOV

depeyyudtnrag RO050 12.388.725 0 0 -19.824 0
Kedal £¢ anattoeL; pepeyyvdnrag RO090 10.588.009 0 0 3.240 0
Enidé§upa iSa keddAara yia tnv kdAun g eAdyiotng
|xedbal anaitnong R0100 11.388.933 0 0 -17.305 0
|E)\&x|m:r| kedadatakr anaitnon R0110 4.200.300 0 0 1.404 0
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$.23.01.01
181 kepdAoua
Katnyopia 1 —
Katnyopia 1 — urokeipeva o€
elevBepa TIEPLOPLOOUG
JUvolo TIEPLOPLOPLIV OTOXELQ otoyeia Katnyopia 2|Katnyopia 3
C0010 C0020 C0030 C0040 C0050
& 810 KEPAA TP TN UEIWON KATA TO TTOGO TWV GUUHETOXWV GE GAAO XPNUATONICTWTIKG TOPEX, OTIWE
npoBAéneLto dpBpo 68 Tou Kat' e§ouctoddtnon kavoviouou (EE) 2015/35
KedbdAaLlo Kowwv Hetoxwv (xwpic va adatpovvrat ot iSleg LETOXECS) R0010 | 9.500.000 9.500.000 0
Aladopd amod tnv EKS0oN PETOXWY UTEP TO APTLO TTOU 0dpOopd TO KEGAAALO KOWVWY LETOXWV R0030 0 0 0
Apxikd keddAala, elodopég Lehwy A To Looduvapo otoleio Baokwy 1&iwv kebadaiwv yia TG ETXELPHOEL
aMnAaoPAAong KaL TG EMELpoeLs aANAaodaAoTIKAG Hopdrig R0040 0 0 0
Mewpévng e§aodaAionc Aoyapracpoi peddv aAAnAacdaMoTikiy EXelprioewy RO050 0 0 0 0
M\eovdalovta kebdhata R0070 0 0
MpoVvoLOUXEG LETOXES R00S0 0 0 0 0
Aladopd amnod tnv EKS0oN PETOXWY UTEP TO APTLO TTOU 0lbOpPd TIPOVOHLOUXESG LETOXEG R0110 0 0 0 0
E€LOWTIKG amoBepatikd RO130 | 1.888.933 1.888.933
YroxpewoeLs HewwpEvng e§aodaiong R0140 0 0 0 0
MNood mou avtotoyei otnv afia twv kabBapwv avaBaAdUeEVwY GOPOAOYIKWY ANMALTHCEWY RO160 999.792 999.792
Nound otoyeia 15iwv kedbadaiwv, Ta onola €xouv eykplBel and tnv emomntikA apxn we Baowkd Sla keddAata kot ev
npoodlopifoviat avwiépw RO180 0 0 0 0 0
510 KEDAA and g MIKEG KOLT ¢ T ontoia Sev Oa mpénet va epdavifovrat oTo e§LIOWTIKG anoBepaTkd
kot v mAnpoUlv ta Kpitipla wote va Ta§vounfolv we ista KeddA BaoeL g 0dnyiag Depeyyvotnta ll
1610 kKebGAaLa aTd TLG OLKOVOUIKEG KATAOTAOELG Ta omoia Sev Ba npénet va epdaviiovial 0to e§lowtikd anoBepatikd
Kot 8ev MAnpouv Ta KpLTrpLa WoTe va Ta§vounBouv wg iSla kedpdrata BdoeL tng odnyiag Pepeyyvodtnta ll R0220 0
|Mewvoeig
Meiwon Katd To 006 TWV CUUHETOXWY OE XPNUATOSOTIKE KAL TUOTWTIKA EpUpaT R0230 0 0 0 0
SUVOAIKG Batoiké iS1a KEPEALDL HETA TIG PELDOELS R0290 | 12.388.725 11.388.933 0 0 505.097
ZupnAnpwpatiké iSia kepdiaia
Mn kataBAnBév kedbdAato kat kedbEAaLo KOV LETOXWV To onoio Sev éxel kataoTel analtnto, e§odAntéo ot MpwIn
tnon R0300 0 0
ApXkd kebaAala, eL0dopEG LEAWY 1 To LooSUVa O oToLKElo Baokwy 8iwv kedadaiwv yia TLG ETUXELPOEL
aMnAaodaliong kat TG enxelprioelg aAnAaodaliotiki popdrig, mou Sev éxouv kataBAnBei kal Sev éxouv kataotel
anatntd, eEopAntéa oe mpwtn fitnon R0310 0 0
Mn kataBAnBév keddAato kat kKedbEAaLo TPOVOULOUXWV LETOXWV To omolo Sev éxeL KaTaoTel anattnto, e§opAntéo oe
Tpwtn Iytnon npwn Ijtnon R0320 0 0 0
Nopkig Se0UEVTIKN UTIOXPE WON eYYPA DG KoL TANPWHAG O IPWTN ATNON YL UTIOXPEWCELS MEWWEVNG e§aabdAiong R0330 0 0 0
MLOTWTIKEG ETUOTOAEG KoL YU oeL; oUpbwva pe to dpBpo 96 napdypadog 2 tng odnyiag 2009/138/EK R0340 0 0
MOTWTLKEG ETIOTOAEG KOLL EYYUN OELG EKTOG ATO QUTEG TTou TipoBAETeL To dpBpo 96 tapdypadog 2 Tng odnyiag
2009/138/EK R0350 0 0 0
ZUHTANP WHATIKEG A§LWOELG artd Ta péAn obpdwva pe to dpBpo 96 tapdypadog 3 pwrto edddLo tng odnyiag
2009/138/EK R0360 0 0
ZUHTANP WHATIKEG A§LWOELG ol Ta PEAN — EKTOG EKEVWV TTOU PTtitouy 6To dpBpo 96 mapdypadog 3 npwto edddio
tng 08nyiag 2009/138/EK R0370 0 0 0
Aoutd cUUIMANPWHATIKA (5la KEpalala R0390 0 0 0
Katnyopia 1 —
Katnyopia 1 — urokeipeva o€
elevBepa TIEPLOPLOOUG
JUvolo TIEPLOPLOPLV OTOELQ otoyeia Katnyopia 2[Katnyopia 3
C0010 C0020 C0030 C0040 C0050
20UVOAO CUMTTANP W HATIKWV 5iwv KepaAaiwv R0400 0 0 0
AaBE KoL eTAEE I iSia ke
ZUvolo Stabéoipwy Wiwv kepalaiwy yia Tnv KEAUY N Tng Kepalatakng anaitnong depeyyvdTnrag RO500 | 12.388.725 11.388.933 0 0 999.792
ZUvolo Slabéoipwy Wiwv kepalaiwy yia Tnv KEAUY N TG EAdXLoTNG KEPaAatlakig anaitnong RO510 | 11.388.933 11.388.933 0 0
3Uvoho emAE€pwv 6iwv kedataiwy yia Tnv kGAupn TG KEGAAALAKIG AMAITNONG PEPEYYUOTNTAC RO540 | 12.388.725 11.388.933 0 0 999.792
TUvolo emAEE WY Kepalaiwy yia Tnv kKGAuY N Tng EAGXOTNG KebaAaLlakg anaitnong RO550 | 11.388.933 11.388.933 0 0
Kepaatakéc anarioesis depeyyvotnrag RO580 | 10.588.009
EAG)1oTn KEDOAQLOKN amaitnon RO600 | 4.200.300
Agiktng eMAE§IUWV 18iwv kKepalaiwv tpog kedal i anaitnon depeyyvoTRTAg R0620 117,0%
Aciktng enAEGUWV 18iwv kedalaiwv mpog eAdxiotn kepadatakih anaitnon RO640 271,1%
C0060
E§lowTikO TIKO
Oetiki Sladopd petafy evepyntikol Kot mabntkol RO700 | 12.388.725
[1516¢ peToYEG (SLakpatoUpeveg dpeoa KaL éUpeoa) R0710 0
MNpoPA&Ypa pepiopata, Slavopés KEPSWY Kat EMBapUVOELG R0720 0
Aownd otoweia Twy Baoikdv Wiwv kedaaiwy RO730 | 10.499.792
Mpooapuoy£g yLa T UTIOKEPEVA OE TEPLOPLOROUG oTOLXELa TwV Wiwv Kepahaiwv avapopikd pe Ta xapTtodpuldkia
npooappoyig Adyw avtioToixong Kat ta kepaiata KAeLoTrG StdpBpwong R0740 0
ESLowTIKG anoBepatikd RO760 | 1.888.933
Avapsvoueva képbn
Avapevopeva kEpSn and peAovtikd acddiiotpa — KAadog Lwrig RO770 0
|Avapevopeva képbn and peMovtikd acddAotpa — KAdSo RO780 0
ZuvoAkd avapevoueva képdn and peAlovtikd acddAotpa R0790 0
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S.25.01.21
Kedoahalakn anaitnon ¢pepeyyudtnrag — yLo ENLXELPNOELS BACEL TNG
turonowpévng pebddou

Meuwtr kedahatakn araithon

AnAonouioelg
depeyyudtnrag
C0110 0120
Kivéuvog ayopdg R0O010 2.711.976 0
Kivéuvog aBétnong tou avtioupBaiiopévou R0020 1.562.470
AvahapBavopevog kivduvog aohahong {wng R0030 0 0
AvahapBavopevog kivduvog aodalong acbeveiog R0040 1.158.071 0
AvahapBavopevog kivduvog achahong {npuwwv R0O050 7.307.817 0
Awdopornoinon R0O060 -3.229.143
Kivéuvog dulwv otolyeiwv evepyntikol R0070 0
Baown kedahataki anaitnon pepeyyvdtntag RO100 9.511.190
YToAoylopOG TwV KEDOAXLAKWV ATALTHOEWV HEPEYYUATNTAG €0100
NELTOUPY KOG KivEuvog R0O130 1.076.819
IkavotnTa anoppodnong INULWY Twv TEXVIKWY TIPOBAE Y Ewv R0O140 0
Ikavotnta anoppodnong inuwy twv avaBailouevwv dopwv RO150 0
Kedahatokn anaitnon yo §paotnplotnTteg mou aokovvtat BaosL tou apBpou 4 tng odnyiag
2003/41/EK RO160 0
Kedalawakn anaitnon dpepeyyvotnrag, e§apoupévng npdobetng kedahatakig anaithong  |R0200 10.588.009
NpooBetn kedadatakn anaitnon nou éxeL Hdn kaboplotel RO210 0
Kedalawakh anaitnon Gepeyyuotnrag R0220 10.588.009
Nownég mAnpodopieg oxXeTIKA e TV Kedahatakh anaitnon depeyyvdtntog
Kepahatokn anaitnon yla TNy UMogvotnta Kwduvou petoxwy mou Baciletat otn St pkela R0O400 0
SUVOALKO OGO TwV BEWPNTIKWY KEPAAQLAKWY ATOLTAHOEWY GEPEYYUOTNTOG YLt TO UTIOAOLTTO
LEéPOG R0410 0
JUVOAKO TIOOO TwV BEWPNTIKWY KEGAAXLAKWY ATALTAOEWY GEPEYYUOTNTAC Yo Ta KeGAAato
KAewotr ¢ S1dpBpwone R0420 0
JUVOAIKO TIOOO TwV BEWPNTIKWY KEDAAALAKWY ATALTAOEWY HEPEYYUOTNTAG yLa TAL
xaptoduAdkia mpocappoyrs Adyw avtiatoixong R0430 0
Anoteléopata Stapopomnoinang Adyw tng &Bpotang Twv BewpnTikwy KEGoAX LKWV
anattioswv depeyyvdtntac twv KKA yio to apbpo 304 R0O440 0
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EAdyotn Kepahoakr anaitnon — Apaotnplotnteg acpdaAiong i avrachaiiong povo otov KAASo {wng 1 Lovo otov KAASo Inuiwv

ZUVLOTWOO YPORHUIKAG E§icwonG yia TI§ Ao PaMOTIKEG KAl avTacPAMOTIKEG UTIOXPEWOELS TOU KAASOU Inpuwv

€0010

AnotéAeopa MCRNL Result R0010 4.200.300
KaBapr (wg ntpog avracdalon/ popei
£181k0U oKomoU) BEATLOTN eKTipNON KoL KaBapd (wg npog avraocdpdAion)
TeEXVIKEG T(poPAEPELG TTOU uTtoAOYi{ovTa WG £yyeypappéva aopAALoTpa KATd Toug
olUvolo teleutaioug 12 priveg

€0020 0030
AcddAion kat avaloyikr avtaodalion LTpkwy Sanavwv R0020 2.735.131 5.054.880
AcddAion kat avaloyikr avtaodaAion pootaciag elcodipatog R0030 292.451 1.572.772
Acddhion kat avaloykr avtaoddion anolnpiwcng epyalopévuwy R0040 0 0
Aodalion kat avadoyikr avraoddAion aotikig euBivng AUTOKWVITOU R0O050 18.708.036 10.244.139
Aodalion kat avadoyikr aviaoddAion GAAwY oxnpaTwy R0O060 2.582.111 3.882.729
Aodalion kat avadoyikr avraoddaiion Baldoowwy, evaéplwv Kat AAAwv
petadopwv R0070 8.035 4.200
Aodalion kat avadoyikr avraodaiion mupog Kat AAAWY UKWV Inpuwv R0O080 1.434.055 1.827.460
Acdalion kat avadoyikr avto.odpaAlon YEVIKAG aoTikig eubivng R0O090 1.376.071 463.337
Acdalion kat avadoyikr avto.opdALon MOTWOEWY KL EYYUROEWV R0100 0 0
Acdalion kat avadoyikr avtaoddAlon VoUKNiG mpootaaciog R0O110 198.679 732.341
Acddhion kat avaloyikr avtaodalion mapoxrg cuvépourg R0120 70.304 546.578
AcddAion kat avaloyikr avtaodaiion Katd Stadopwy xpnpatkwy anwiewwv | RO130 83.217 21.880
Mn avahoykr avtaodpdahon acBeveiog R0140 0 0
Mn avahoykr avtaopaAon atuxnpatwy R0O150 0 0
Mn avahoykr avtaodpahon Bardoowwy, evaépuwy Kat AAwv petadopwv R0160 0 0
Mn avaAoyiKr avTaopAALon EPLOUCLAKWY OTOLXELWY R0170 0 0
YnoAoyiopdg cuvolkig eAdxiotng kepadatakig amaitnong

€0070
Ipappikn eEAdyLotn kepahatakr anaitnon RO300 4.200.300
Kedaalakn anaitnon pepeyyudtnrag R0310 10.588.009
Avwtato 6plo ehdxtotng kedalatakrig anaitnong R0320 4.764.604
Katwrato oplo eAdxtotng kedpalatakrig anaitnong RO330 2.647.002
Suvuaopévn ehayiotn kedpalatakn anaitnon R0340 4.200.300
ATIOAUTO KaTWTATO ApLo TNG EAAXLOTNG KeEPalatakig amaitnong RO350 3.700.000
EAGxLotn KEPaAarakn anaitnon R0400 4.200.300
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